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SECURITES VALUES HIGHER.

PRICES ADVANCE

Enormous Dealings in Union Pacif

Declines.

Closing prices yesterday of the principal active
securities and net changes from Friday's quo--
tations were:

STOCKS.
‘-3 .. TONg 23] Nat of +
Am C&F...... 27T +l"|! Y Central +1
Am Jloe . +1 INYO v -1
Am + % Norf & +
Am . T2y + iy Pacific -+
Am Suger......14d% 2% Pacific + W
At Top & . 8% =+1% Penu R R....... +1
do pret.. - +h"«)0~ofmc.ﬂ + %
C ~ %  Pressed Steel Car 31 —
& Ohlo. ... 98% -+ % Reading ......... I -g-a
iyn 67% +1%| <o st pref.... 88
130% -1 | Rock Island..... +2
Ohlo.... 48y ~1%| do pref...... o 1P + %
s( West.. 235 <+ % Ry Stee 2y + K
M & s P +% Rep 12 + %
& N W +2 +
F&l “+2% St f‘
& South... -+ 15!8t 2 L
do 28 cess +1 | do + 5
Consol T -—.'mo-a +2%
Corn Products.. 17  —— | +1
& Hudeon. )84 < L8 2% + %
i“ & o -0y Bia + %
+1 |7 85% +
do Ist 1% U 11275 <1
do 24 -+ R|U . 128 +
1 +1 92 +la
inols Gentral 184% + %I U ! b
Cs . 4+ 33'U 8 Steel.. 2% + %
& + %! do pref. + a
ttan o +2i, | Va-Car C. o + %
Bec...c0c00n 83 1% Wabash .. =2 + %
Met Street Ry..124 —2 do pref.. 8y +
Central.... 18% < 33! West . fn +
SEPAES M 83 + i West Elec.......173 -+
K & T...... 328 1% Whee 19% +1
pref..... o 588, & 5! 82 +
. Pac... 305 <1 +h
BON
TES ¥ gen 45,302y <+ %/ +
RTds..... .. 84 + 4l i
of Ga 5s...214 <+ %/
éo Ist e 89 4 % + 4
o 24 6 + %l I
do 34 “y <+ ;o
SiBeglb. oY - ; &
RIGP R Ry + % ps
éo cal' . g - :2‘ -
& -+ %]
gﬂl Tod . T + Wl +%

\

STOCK MARKET OPERATIONS.

Opening quotations for stocks were well above
the closing level of the preceding day, and
throughout the two hours of business the ten-
dency was in the direction of higher prices, last
quotations bLeing at about the best figures, with
substantial net improvements in all the active
gssues. Total deziings amounted to over one
million shares, of which a large proportion was
furnished by Amalgamated Copper, Sugar Re-
fining, Frie, Pennsylvania, Reading, Rock Island,
the United States Steel issues and Unlon Pacific,
In the last named stock a new high price for the
year was recorded at 113, a net gain for the day
of 1%, making for the week a net advance of
0% points, Activity in this issue was due to the
same reasons that have controlled speculation in
the stock throughout the week, namely, the con-
fident belief that after the close of the court pro-
oecdings in the Northern Securities case a settle-
ment will be made which will not only benefit
Tnion Pacific, but insure ony in the West-
ern railroad situation. Of interest to people
48entified with the Oregon Short Line Company
wes the official announcement made yesterday of
the terms for the retirement of the Oregon Short
Line's 4 per cent and participating bonds which
may be outstanding on February 1, 1805, at thelr
face value and a premivm of 2 per cent, and
the offer of Kuhn, Loeb & Co. to holders of the
bonds to deliver in exchange 4 per cent refund-
ing bonds guaranteed by the Union Pacific Rail-
road, Including & cash payment of £7750 for
each $1,900 bond. According to the belief of the
Dest observers in the Street, Union Pacific stock
will sell many points above its current quota-
tion.
The pool in Rock Island stgck was extremely
sctive throughout the day, its operations at-
tracting a heavy outside demand for the stock,
the result of which was a net galn in its price
of 2 per cent, while the preferred, on small
dealings, enjoyed fractional improvement. Amal-
getmated Copper galned 21, per cent, Sugar Re-
fining 285, Atchison 1%, Colorado Fuel 2%,
Lackawanna 9%, New-York Central 1%, Cana-
dian Pacific 1, while smaller geins were recorded
by United States Steel preferred, Southern Pe-
cific, §t. Paul, Kansas and Texas shares and
Reading. Further heavy profit taking in On-
tario and Western was responsible for a decline
of over 1 point. In the bond market the Union
Paclific convertible 4s advanced over 2 points,
end on an active volume of trading the Green
Bay and Western debenture Bs moved to a
new high price on the current movement,
at & net gain of over 2 points. The prospects
that a larger company will secure the Greep
Bay, probably the same company that will buy
the control of the Chicago Great Western, has
ettracted iIncreased attention to the Green Bay
bonds, which apperently are moving toward a
higher level. The decline in Metropolitan and
Metropolitan Eecurities appeared to be due to
selling induced by the theory that the company’s
earnings will show a large decrease as a result
of the travel in the subway, but people who are
careful students of the transportation business
in this city do not believe that the company's
earnings for the year will be materially lower
as a result of the underground travel. The loss
to the Metropolitan on long haul traflic ought to
be offset by an increase in short haul business.
Twin City Rapid Transit was taken by houses
which are also picking up Canadian Pacific and
the “Soo” stocks. Among the low priced issues
Chicage Great Western and Missouri, Kansas
and Texas common were in good demand, the
latter advancing 13 per cent.

A loss in the weekly bank statement of $1.-
060,275 in the reserve above legal requirements
falled to exert an adverse influence on stock
market wvalues. While reserve declined, cash
boldings increased more than $99,000, the loss
in the first named item being due to the in-
crease in deposits of more than $4.000,000,
brought about by an expansion in loans of $4,.-
856,200. Reserve now stands at $16,793,650,
ccmpared with $10,274,150 at this time a year
ego and $21,333,100 in 1902. Money market

g°!d exports there is every reason for confidence
in the bellef that there will be no disturbance In
the local money situation this year. Monetary
conlitions are extremely satisfactory, while the
state of trade, as reported by the commercial
agencies, presents a most promising outlook.

THE DAY'S OPERATIONS IN BONDS.

GOVERNMENT BONDS.—Market stez@y. Final
Quotations follow:
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BONDS.

Total sales of bonds, $5,238,500.

WEEKLY STOCK CHANGES.

The usual weekly table of price changes for the

ON HEAVY BUYING ORDERS.

¢ and Rock Island—Bank Reserve

SALES AT THE STOCK EXCHANGE.
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CHICAGO STOCKS.
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AMERICAN SECURITIES ABROAD.

London, Oct. 29, 1 p. m.—The market
3 . m.: f *
can securities was firm and active, e

.
| Saturday, | Saturday,| Net
| Oct. ] Oect. 20. |ch'nges.
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Atchison Top & Santa Fe. S8 871, i 1ls
Ppref p 102% L &
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Stdbuursﬁmhw-tem 23 —
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Toledo, St L & Western. ... 32‘ i 15
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TUnion Pacific. . 3 1074 };:‘
do preferred...... a3 T o0
United States Leat 13 G
do egnfemc ...... 0 & :2
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[ — -
Total sales for the week
............ ..0.722 859
‘ Total sales in preceding week....... ..9,312,337
*Ex dividend. {Ex rights.
e —— e v————
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RAILRCAD AND OTHER STOCKES.
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500/*Dul Bo 8§ & Atl] 125:‘ 12 12 12 12% ‘1,'.’
400| ®*do pref....... 214! 21 20% ) 203 i3] 21
92.700(Erle ......... 4041 40%| 40| 408 | 40%] 40%
8,159 do 1st pref....| T3%| 3% 73 73’2. 7.:1“ ::1’.
2,300{ do 2a pret.. 563 | 53%| 63 | B3| 53%y| Hdd%
——Evans & TH -_— — — — 68 64:
—| do pref..... —_ — —_ - n:‘f 2
—I*Ft W & D —_ == |- $ §—=
——|Gen Chem Co...| — | 5 | — | — | 49 | &3
—-—| do pref........ — = | — | — | 4%} 07
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——|Gt Northern pf.i — | — l— | — 1192|168
800 Hocking \'nllny.; 827 !“."1', 827 | 82% K2 83
——! do pref d—=1—1—|— |88 | 89%
—— | Homestake ..... | — R — | 541) 56
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——| do Leased Ll | — —_— ] - 03 —
1.200{Int Paper.......| 1 3
300| do pref... AT
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~—| do pref........
800 Iowa Central....
200, do pref........
~—— Kana & Mich..
700 Kan City South.| 28
700 do prif........
—|KCFS &M pf
200 Keok & Des
| do pref........
-—,Knlck Ice of Ch
| do pref........|
——Laclede Gas pf.| —
—!L E & Western.| —
—! do pref........
——|Lake Shore..
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—— Man Beach...
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~—— Md Coal pref...,

4,500 *Aet Scce Subs..!| f

10,700 *Met Street Ry. 1263
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~—— Michigan Cem.,i —_ | — | = i

100/ Minn & St L...| 09% 093 50%| D9%, foly 614

—| do pref........ — = 1= — 104 |07
4500 M St P& S8 M| 93%/ 95 | o3yl o3y 93 | a3y
1,300{ do pref........ 1149 1050 (148%: 1485 148|149
4,810 /Mo Kan & Tex.| 32 | 32% 31% |
1,800/ do pref........ | 583! 59 5815

110355 1043 | 105 1
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| do 1st pref....]
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|

|
|
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82210 N Y Ont & W..|
1,400 Norfolk & \\'(‘lt'\ 7
100 do pref........ 23
200{North American
——|Ontario Stlver... -
8,200 Pacific Coast.
do 1st pref
100! do 24 pref
1,900 Pacific Mail
80,150 Fenn R R..
|Peoria & East..
11,800 | Peo Gas & Coke
Pera Marqguette.
10PCC&StL..|
do pref........}
—— P Ft W & Ch..|
——| do speclal..... |
1,800 Pressed Stl Car.
301 G0 DI, o ovenss
——Pullman P Car.
— Quicksilver .....

{ do wvref

-1

304
137

- —_ —_— | — 201, 7
1109% 1110% [106% {1103 [ 11050 - 110%
e e — | 78 | *0

73 |
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]

'J)U. *lo pref
43,100 Reading
100

700 *Rep Iron & Stl
400! *do pref.......
121,425 Rock Island..
6,000 do pref.....
/Rome W & Ogd
|*Rubber Goods..|
—! %o pref
——ISt Jos & G4 I..
200! do 1st prerf....
-1 do 23 pref....,
~—— 8t L&S F 1st pf
700) do 24 pref... .
0| doC & EIct

—} do pre
1,000'8t Louls Southw|
2600 do pref..... -
1,700 8loss-Eh St & Ir!
500! do pref........| Oblal
24,400 Southern Pacific]| 62
S00) *do pf 24 paid 11615
lﬂ.«l()lsr.-::them R R...l' Hi e

jiis

\
|63

62
s 181
........ ) =
B0k )
47%

wir Rabes ¥ el
200 (200 |2.00
59 | "bisel Brse
5| 85yl 353
- | (-

2,300 Texas & Pacific.| 353
—! do Land Trust| |

100/ Third Ave R R.[132 {132 1232 [132
—ITol Peo & W...| — -~ - -—
1006!Tol Ry & Light! 26 | 26 ‘ 26 o
500/ Tol St L & W..| 3051 30| 201! 300y a0
3000 do pref........| %o | 6oyl 40l 401] 495! Ko
4.350 Twin City R Tr!104% (107  104% 1660 10615 (107
200/*'njon Bag & P! 7%' 7% 7 | 1} 1 8

-

*4n pref.....

1% 1'1':".11

97,412/ Union Pa 112513
100/ do pref........[ OBg) 93] 95% | 98
——!United Ry Invet| — | — - —
60! do pref........| 6215 €2%i ﬂ'.’\ul a2y
——USCIP&EF — | — il
laﬂiL‘do pref | a2 621 6213 ! 62/ 62
— U d =t il == 18
1.600|5U S Leather...| 123) 12%| 1215 12%]
1.000! *dq pref. ... .. Pangl o271 o1g] 02
200/ & Rv & Imp.| 6231 64| 621z a2y
iMIU S Rubber.....| 28 | 283} 28 | 283
1.660! do pref. i S1e’ Saygl 84y
80450 U 8 Stoe) o 20! 2158 2171 21%
1.32° o ael.. .. ] £2 ’ 823, ) €2 | 82y
1,000 Va-Carn Chem..! ass,! 20 b W
| _do pret i inz (12
Va Iron C & — —_— -] —
2,100 Wabhash o2yl s2yl 1! 22 | 2
| _do pref .. 431 48%| 43y 4a% I 48
——='Wells Fargo Ex.| - | — | — | — 245
300 West Union Tell 91 |01 |91 |91 {";1 |Tg;
1830 Westingh Mfg...[172 1178 [171%4/178 |172%!173
—| do Ist pref....}| — | — | — | — [180 198
0560 Wheel & L E...[ 10%| 19%| 19%| 10%] 19%| 10%
—| o Istpret....} — | — | — | — | 3%} a6
! 80 24 pref.....} =~ ] — — —_ 27| 2R,
420 Wisconsin Cent,| 23% :.m,‘ o3y ! 23! 23 agd
_ B13| 4o pref........ Y ae) aod) Genl 4ol 16| Gux

1,042,257 Total sales for the duy. *Unlisted.
—
FOREIGN COMMERCE.
IMPORTS OF MERCHANDISE AT NEW-YORK.

Week ended Oct. 20— 1004, 1903, §
PRy .. i £2,120,510  $2,190.577 2,084 200
General merchandiee.. 10,688 013  11,216.508 10 511,202

Tatale . 0ili . tieee. §13,100,423 $18,407,175 §12 a

Pown dhs 5t §13,100.423 § $12,045,452
s PR $00,061,204 $113,000.441 §100 540,302

General merchandise.. 406,081,144 301,785,353 370,738,452
Totals .........0...§508,042,438 §004,675,820 $477,285,704

|
{

| be

|
|

|
|

EXPORTS OF MERCHANDISE FROM NEW-YORK.
Jan. 1 to Oct. 25....$306,018,793 $400,210,867 $395,700,013
EXPORTS OF SPECIE.

‘Banks.
$3,000 $3,.431 800
X of N, Y. Nat'l Bkg. n.
Bllver c.cceeces 188,033 941,855 711,913 | Bank of N a“ Emw o ‘an‘.um'-' gaﬁ ik e --\
Totale oo 0T s T gTae | NECh NOUO o Samoeel Rk s _—
ey ... s1s.e30.010. $32.000.218 820,06 | Baak of Amertgs. - o b B oo
e e e | Do, v | Sl Mt ‘Bkem Satm w2
SU0.T4L640 §30.046,000 $460L0E | Ll oot Exchange Nationai..| 600,000 38, 103,300, 1,253, 7 ——
IMPORTS OF SPECIE. Gallatin National r 1,000,000{ 2262700  0.006,600| 1234500
the week— National Butchers and Drovers’ 90
PR o $40.458  $10.370 337404 | Moo X
43,00 1,704 4 Greenwich sl S
$55.450  $21,074  $4L499 &., 21,473,100 m
10,679,636 210,536 $5.123.779 | Bacific .
VolT “iionses | weiol | Gaciie ¥ 821,300 —
8 ceene 240,608 ..
. $11,616,420 $5.607,121  $6,121.970 | no¢ional ??k North éﬂ-'uaz S
————.—————-. mw.f ational ...c.cc0000-0 . "m‘u” =
ot i eunoiielilons, gl | “ata nm
Market and Fulton National. 1,331,000 —
STOCKE National Shoe and Leather.. 2,006, 106 Ia
: . Corn Exchange .......... 4,174,000 [
Orfental .......... Sa~psisanss ‘m.g: {.@.ﬂ:.” 7.;%.3» t?&z ——
ot ters and Traders’ National| 1.500, « 1 —_—
gl (gl o i il lg??on.l';:hr: i -] Smoo00) 7.084.20 .70, 000, 1501 ! T
" Cover—.] 89%| 0%| 90%| 10% | Fourth National.... 2043300 226ZLIM! 4,450,500 9,900
1 AT tar W i-dry.| 26%3| 2sial -20%| 28 Lewew ozom| 11 o og.
lg:‘ Am Jeeo | oo 3?::} Sl S | ¥irst National 1gaxton! 107,861 . Sen.3 s
i do pre 4 = . ., »
40, Am Locomotiv 27% 263, 27: 28 713.400 22‘. ‘"‘%‘. 2,348, —_—
30 Am Smelting 2% 2% T2 72 New-York County National .7-. . 4049, 'naeo"’i 5,772, 106
18,230/ Am Suvgar 143% | 140 143 144 German-American g&m) P-p e apoed] l!.;"" ol 4,087, Tow —l
41v0l “ao ref. .. 108 | 18| 105 | 102k | Filkn Avenver: - 100,000/ 1.785. 9.355,.600| 2,362, 1001 T iaden e
T mie A e HE| Gixl oen| Gi% | German o.00h| _mmawe| BTeLawe 425 - P
rooklyn seen T 7 s cesreean o > 1
:.-:y;lq-nuam Pacifie.| . 130 mgx 1&2& lﬁh 3‘.“.%".’;’.‘. :;?uon.l.. Im“ tmz 7_}%%; ;ﬁa! T
h B0 Bl Hn| 5| Fien National oot o 319200 008, 410 Ineie  sawe
173 173% uish l‘{gsﬁ nk of the Metropoils.. 1.000.000 x.cu.m :-_ga:. 2,015,200 ssarmel T
Gnl Gul Gn| @ | Sevard Natiopal. 200, 21.600.6007  16.445.000] S =
o u3 23 23" | First National. Brooklyn 300, @01.100{ _4.002.000| sozoo A
wu| 0% sow| 0% Natio 1.000.000) 1932 400! 11458500 10.103400) 978109
20! do 73%| 73| 73W| 3% | New-York Sxe 1.000,000/ 518, 8.450.500 SROZE00| ey
10| Ilinots Ce 144% | 144% ] 144%| 144% | New-Amsterdam National B00.000, 534,700 6,047,900 G987 100 100000
30 Louls & Nash 136 136 135% | 135% | Astor National.. 230,000, 572.300)  4.453.000] 2,247, 230,009
130/ Manhattan .. 162 nzﬁ 1825 162 - S - - o ..
B.470/ Met_Street. s 1332: 112:“' lﬁ'.: lﬁ Totals ..... eenenen- | 115,072,700 134.643.500 1, 1238.300.200 | $50.342.000/ 11,204, 434. 200 $42.248 900
i exican £ -
70 Mo Kan & Tex...| 31% 32 31%| 32 Reserve on total deposits, decrease $1.080,275; reserve on deposits other than United States, decrease $1,050,300,
60| do pref........ 59 50 58| B8% | tUnited S a. ded, $23,361.300.
5.160! Missour! Pacifio..| 104%| 105%| 104%| 106
€20/N Y Central..... 134%| 136%| 134%| 136%
.03 Qfo;‘;nﬂ"', &w... o, %% o 8 1903—Loans Increased $4,409,500, cash decreased $3.- INACTIVE STOCKS.
10/ Pacific Matl. . 0| 34| 4| by | 430, deposits decreased $4.00.000, and SUrpIUS | grurpisheq by Wiitam E. Nichols & Co. No. 15 Waikep
5.%;;:;:&-31\-?1. {g“ 1’:‘32‘5 }g’. ;}; 4 | reserve decreased $7.6:0.300. 1%02—Loans increased
8 Gas.....
, 400| Preesed Stesi Gasl '8 a2 1a 3,§ 3,:; $7.532,100, cash increased $6,334,100, deposits increased Div. | Div | ‘.,
2,470 Realing . %) %! 75%| 7oy | $1L105900, and surplus reserve increased 2,557,825 | | B [asirg
A by A 12 3% 12 7 I2% | 191—Loans increased 37,333,200, cash decreased $3.- | American Bank Note.......| A
18.520|Rock Island...... 33 34% 33 34% | 338,200, deposits Increased $3,365,300, and surplus re. | American B — ! ur
3.190 | Bouthern Pacide. :.; ga g 623 | serve decreased $4,230,375. y ot Fm”li'x!';;‘.? - &
1,310 Tenn Coal & Tron| 58%| BR% say - The following table shows the bank holdings on | Amer La Frauce Engine Co. =
i T react) B8 ER Bd B | e repective dates: e e 3,
1120 U8 Leather..... gl Al el L Oct. 29, 04 Oct. 3108 Nov. 1.'02 .
20! 8 Rubber. . 281, 2Rig| 28y 28 L n.g.gmono $011.708,500  $S7! Mm 2
2}’. g}'\’ , ;;‘1,:‘: l 2}.;: gv' mmg 164,083,800 174,524, P
: Sl SN Be o= . *1,204434.200 8%5.614.000 803,791,200 | American Thread Co pref. . %
3 8% 6% e8ul 6 Circulation 42,248,900 45,803,000 42,002,900 ::::11:?3 'rggfaoun:xm' . ..
170,680 Total sales. *United States dfposits included, $23.361,300. Amer ‘\:’;‘l,t.ln' Fager com. .. ’:‘
The following shows the relation between the | Arcr \ining paber bicise: 19%
MINING STOCKS. total reserve and the total deposits on the respec- | Automatic Heating pref.... .,"”‘
tive dates: Bunber.e: De Lamar...... 3%
Cellulold Company.... . us
Ehares Open- | High- | Low- , Last Oct. 81, '03. Nov. 1, 02, | Cen Fireworks com. 13
sold. ing | est. | est. sale. Specls ..... $164.693.%00 §174.524.000 | Cen Fireworks pref. A 5
1,000 Acacla ......... B I R B bages s i oy R T ) -
400/ Con Cal & Va..{ .::.00 | 2.00 2.00 2.00 Total reserve... $317,902,200 $231,678,300 §$244.786,900 | Cotton Ofl & Fibre pref ... ‘ ] 2
zﬂﬂ;Ohhlr .......... 283 | 2.65 2.65 2.63 Reserve required Denver Un Water Co pref.. i 3
;&,gg‘r_g;:d . ‘ 1. ;3 1. ;‘,3 l-;g egainst deposits. 301108500 221.404.130 223.447.800 | Derv Un wmmm bonds. .. | 9
| S e o . . — — CEETr - !
1,000) Work ... ) e | lw Reserve ........ $16,793,030 §10,274.150 $21.339.100 | Emopire Steel.. | o
Per cent of reserve 26.3 281 27.3 | Empire Steel lJar! =
8.300 Total sales. & 1;“;‘ Manuf pref. | “qr 120
al
H B Clafiin Co 1st pref. ' ____Q—J
WHEAT. WALL STREET AND EXCHANGES. H B Cafin 0o 24 pref M =
Cla Co com. . —_—
FOREIGN TRADING.—Foreign houses dealt ac- | Herring H M Co........ <
Sales, Open- ! High~ | Low- " reh e e
o | Theh~ | 1w | A% | tively tn the local market, buying on balance. In | Herring 1 3 Co It pr —

250,000 May option. . .. [$1 11%IS1 117%(81 11 IS1 11%

250,000! December option| 1 1315] 1 13%] 1 12%) 1 121§

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 2%§
per cent; highest, 21, per cent; lowest, 21, per cent;
closed, 2 per cent. Time money was quoted at 3
per cent for sixty days, 3ia per cent for four, five
and six months. Commercial paper was quoted at
41,@43%, per cent for sixty to ninety days, 43:G5 per
cent for four to six months, and 5% per cent for
others.

FOREI™N EXCHANGE.—Market closed steady.
Actual closing rates follow:

Sight, SIXIY aaye,
Sterling. .ccceevecses 4.80% @4.807, 4.8373 24.84%
France....... *5.15% @5 157  5.18%@*5.18
telchsmarks. W% @95 11-18 64 15-16308
Guilders. ..ocaveseee 40 5-16G40% 40% 818
| ®Less 1-16.
Baankers' posted rates were:
Sixty days. Demand.
Sterling ... 4.85 48T
Paris franc 5ATH 5.15
Swtzerlarnd fran 5.20 5.16%
Belgium franes. 5.20 8.183,
Germany reichamarks 0% 5%
Holland guflders...... 40 0%

DOMESTIC EXCHANGE.—New-Orleans — Com-
mercial, §1 discount; bank, par. San Francisco—
Sight, Se¢; telegraph. 7%c. Beoston—Par. Chicago—
discount. Charleston—Buying, 1-16c discount;
selling, 1-16 premium St. Louls—1i¢c discount. Min-
neapolls—20¢  discount. Cincinnati—150 discount,

| Savannah—Buying, ¢ discount; selling, Tic pre-

{
|
l
|

|

mium.

FOREIGN MONEY MARKET.—Call money In
London, 2@2% per cent, Open market discount
rate for short bills, 2% per cent; long bills, 27%@3
per cent. Berlin discount rate, 4 per cent. Berlin
exchange on London, 20 marks 35 pfennigs., Paris
discount rate, 25 per cent. Parls exchange on Lon-
don, 24 francs 11 centimes.

FOREIGN SECURITIES.—British consols for
§713-16; for the account, 8713-16. French
, 48 francs 6215 centimes.

SILVER MARKET.—Bar silver,
s!_!_ver doilars, 463c¢.

%d.

GOLD PREMIUM.—In Madrid, 37.25; Lisbon, 19.00.

MEXICAN EXCHANGE.—Mexican exthange on
New-York is quoted at 21315,

SEPTEMBER FOREIGN TRADE.

Followimg are the official figures for September
and for the period from January 1 to September 30.

53%ec; Mexican
Bar silver in London eclosed at

26

Septembter imports— 1003. Changes,
Food and animals..$24 $16,202,741 Inc. §8.253,044
Crude  articles 2 26,213,407 Dec. 1,081,546
Partly manufa 3 Dec. 1,821,087
Manufactures 13,406,758 Dec. 2,252,863
Luxuries, etc. 11,306,103 Dec. 280,627

Total imports....$§84,134.213 $81,816,642 Inc. $2,317.571
Per cent of free. 45.07 45.09 Dec. 0.02
Customs dutles . 23,230,361 23,835,074 Dec. 404,713
In warehouse. 2,901,028 42,083,257 Deo. 31,829

September exporis—
Inc.$14.000,053

Inc. 9,445,653
8 Inc. 639,513
Dec. 94,670

i Inc. 821,
Miscelluncous 3 Dec. 186,400
_Total domestlc. .$132,325,48 Inc.$24,135.108
Forelgn goods..... 1,903,623 2,174,437 Dec. 218,834

Total exports...§181,251,100 3110,564,840 Tnc.§23,916,260

Imports (@ monthz)——
Food and animals.$18),
Crude  articles .
Partly manufact'd
Manufa-tures ..

xuries, etc.....

Inc.$33,552,2599
Ine.
. 17,488,750
Dec. 13,076,014
064, 852

Dec.

Total Imports...$751,377,585 §758,795,236 Dec. $7,420,701
Per cent of free.. 48,0506 43.59 Tne. 207
Customs duties.... 103,705,377 205,605,151 Dec. 11,949,804

Exports (9 mont
Agriculture
Manufactures

T8 $366,282,3TR Doc.$63,584, 700
2 31 3 }nc. 53,020,616
5 Ine. 2

Fisheries .....
Miscellaneous ....

T $007,549, 714 Dec. $2,415.077
21,426,757 Dec. 1,376,428
$055,484,066 $980,276,471 Dec. $3.701.603

The imperts and exports of gold for September
and for the nine months ended September 30 com-
pare as follows:

Total domestie. .
Foreigu goods....

Total exports...

Imports—

k Changes.
$5,184, 838 Dec,  $043,823
41,336,501 Inc. 27,137,819

$O98.076 Tne. $1,746,372
41,336,501 Inc. 41,502,057

The imports and exports of silver for September
and for nine months ended September 30 are as
follows:

$2. 744,448
83,089,908

Imports— 1004
September ..., $2 003,004 % =
Nine months, . IWGTT.281 14,601,260 Inc.
Exports—
September $2,365,013 Inc. $1,010,7¢0

Nire months

S4,0085,430 Inec. 14,221,483

THE WEEK'S BANK CHANGES.

October 22. Octaber 20, (> k

BABRRE ossvss s $1,127,030. 400 §1, 142,280 600 lnr.HmL.;).o
Bpect® ....... 28,360,200 Dec. 1,856,300
Legal tenders. TT.O87, 600 B42,000  Inc. 1,004 400
I LISD.T06,700 1,204 434,200  Inc. 4.087.500

- 42,980, 500 43,245,000 Inc. 258 100

*United States deposits included, $23,361,300.
The following shows the relation between the

total reserve and the total deposits on the respec-
tive dates:

s 22 October 28 Changes,
Specle «.....n 215,300 $238 360,200 Dec. $1,555,300
Legal tenders, LBRT, 600 TO.542,000 Inc. 1,954,400
Totals ...... $317.803,100  $317.002.200 Ino. $09,
cTots ... 7 $317,002,200 Ino. $§99,100
against {
e el 200,040,173 201,108,550 TIne. 1,169,375
Reserve .... SI1T,853,025  $16,703.630 Dec 1,000,275

Reserve on deposit other tha Py
creased $1,050,500. T n United State:

The following are the changes for the corre-
‘sponding Week for the three preceding years:

-
| was an enga,

T

the London market prices were generally firm,
while sentiment was extremely cheerful over the
outlook for a satisfactory settlement of the North
Sea Incident. Discount rates remained firm.

INCREASED “S00" DIVIDEND.—It was learned
yesterday that “S8co” common was being bought
by Interests which are close enough to the inside
tc know that the stock will be placed on a higher
dividend basis early in 1%5. It i{s belleved that the
rate will be advanced to 6 per cent. As over 0
per cent of the stock is held by the Canadian Pa-
cific, the latter company will benefit largely from
an increased dividend distribution. In yesterday’'s
market “Soo” common gained 3. making a net ad-
vance for the week of 9% points, and the preferred
lost 1 point, a net adva .ce for the week of 123
points. Canadian Pacific advanced yesterday to
1307, a net gain of 1 per cent.

MEXICAN RAILWAY PROGRESS.—The state-
ment of the National Railroad Company of Mexico
for September is additiona! evidence of the In-
creasing traffic on the principal raiiroad systems of
that repubilc. The Mexican Central reported a de-
crease in gross earnings because of the big washout
near the upper end of its main line, but even with
that adverse condition the company was able to
report an {ncrease of over $80,000 in its net earnings
for the month. The National road escaped without
any serlous washouts in September, and its state-
ment for that month shows an increase of $65.00 in
gross earnings and an increase of nearly $5.000 in
net earnings.

JERSEY CENTRAL'S DIVIDEND.—There {s ex-
cellent authority for the statement that the stock
of the Central Railroad of New-Jersey will soon
be placed on a 10 per cent dividend basis  as against
8 per cent at present. In expectation of this, in-
siders have been picking up the shares. The point
is made that Jersey Central, an 8 per cent stock
selling at 185, is cheap in comparison with Lacka-
wanna, a 7 per cent steck, which sold yesterday at
329—a return of a little over 2 per cent, against
more than 4 per cent for Jersey Central. The so-
called First National Bank crowd is buying Jersey
Centra] stock.

STOCK MARKET RECORDS.—Transactions n
yesterday's stock market amounted to 1,042,237
shares, the largest volume of business for any Sat-
urday in the history of the Stock Exchange, with
the exception of Saturday, April 20, 190!, when the
total business amounted to 1,128,835 shares. Total
operations for the week amounted to 9,722,859 shares,
the heaviest week of the year.

CANADIAN PACIFIC'S EARNINGS.—Earnings
of the Canadian Pacific for the month of Septem-
ber showed an increase in gross of $283,873, and an
increase In net of $6542. From July 1 gross earn-
ings have increased $1.083,448, and net earnings
$291,495.

WIRE PRODUCTS.—New orders for wire prod-
ucts in the month of September are estimated at
100,000 tons, the best month the wire companles
have experienced in years. The present month
will also ‘be satisfactory from the standpoint of
orders.

BANK CLEARINGS.—The total bank clearingsof
all the clearing houses of the United States for the
week ending October 29 were $2.785,428.549, against
$2,837,735,613 in the preceding week and $1,941,501,983
in the corresponding week last year.

A STOCK MARKET VIEW.—Charles G. Gates &
Co. say:

The week ends with a very strong market, not-
withstanding the shock it received during the week
from the Russian Incldent. F.eatiful money, large
crops and improved iron and steel conditions are nfn
the backbone to our market, and while we are not
as enthusiastic after such a rise as this has been,
we still look for somewhat higher prices all through
the list. Reading, Atchison, Rock Island, Er.e and
Unlon Pacific appear to us to be the best purchases
for the moment, especially ¢cn any sma | recess.ons,
The bank statement was hardly as good as we had
hoped for, but {t was not distinctly unfavorable.
It seems quite probable that the shipments of

funds for crop moving purposes are over for this
season.

FOREIGN EXCHANGE CONDITIONS.

C. Schumacher & Co. say:

We have seen a further advance in the rates for
foreign exchange during the past week amount-
ing to about 3; cent a pound on sterling and fully
3§ to 3-16 per cent on Continental excharge. This
additional advance was caused by urgent buying
to cover drawings which are due abroad. The
war rumors also playved a” part, causing a further
advance in London discount rates. and induced
foreign holders of our stocks to sell in this mar-
ket. The surprising news of the week, however,
ment of L3200 in gold here for
shipment to the Continent. These engagements of
gold are In the way of special transactions. and we
imagine have some connection with a new Rus-
slan Man. Since, however, our money market is
at such ease, we need not be at all concerned at
ary loss of gold at the present time, especially as
we are receiving a Iliheral supply from Alaska and
fmports from Australia to compensate us for any
P possible exports from New-York. We look for
somewhat lower exchange in the pear future as &
natural reaction after the recent sharp advance.

OUTSIDE SECURITIES.

The market for outside securities ruled generally
strong throughout the scssion, under a fair degree
of activity. Trading. however, was largely re-
stricted to the late active issues. Northern Securi-
ties opened up over a point under falrly active
dealings, but lost a fraction near the close. Greene
Consolidated Copper rcse % per cent, in sympathy
with the strong tendcney in the metal trade.
The marine stocks were strong under limited trad-
ing. American Can stocks were steady. Seaboard
Alr Line lssues ruied firm at a slight advance.
Interborough Raptd ‘Transit was up % per cent.
American Writing Paper issues were strong.
Pecially the preferred, which gaimed over 1

Inter Elevating Co.
Inter Power pief
Inter Sait.
Inter Salt 5
Inter Sliver
Inter Silver bom
Iron Steambout. ..
Janeway Button Co pr
J B Stetson pref.....
J B Stetson com...
Lanston Monotype..
Matne S S stock. .
Mergenthaler ..
Mexican Silver
NY&NJ Tel.....
Old Dominton S S..
Pitts, Bess & L E..
Pope Manufacturing Co..
Pope Manuf Co 1st pref.
Pope Manuf Co 2
Pratt & Whitne
Procter & Gambl
Procter & Gambla pref.....
Ratlway Auto Sales. . ..,
Railway Auto Sales pref
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Simpson-Crawford Co.
Singer !!‘( Co.
Standard Couple:
Stand Mil Co..
Stand Mil Co pref
Stand Mill Je. ....

BllleleBal | luenl 8l | eBalal el | enal | anaasl! la! lowanel snle! lalallall

i L

£/l 1]1]]]

Tubular D.spatch
Trenton Potteries com..
Trentom Potteries pref..
Trerntoa Pot i
Trow Directory,
Unton Typewriter com......|
Union Typewriter 1st pref..
Union Typawriter 24 pref..|
U § Enavelope com. ... p
1" S Envelope pref..........
Worthington Pump pref....
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ACTIVE CURB STOCKS.

High— | Low- | Lll?

| Open- i I -

Shares |
k1l g

sold

300! Amertcan Can..-.|
0| do pref...... |
37 Am Light & T pf
205, Am Tob pf w i..)
300 Am Writ Fap pf.|
100 Bay State Gas...|
1,300 British Copper....
1, Elee Vehiclie pf..
300 Gold Hill Cupper. |
13,600 Greens Jopper..
100 Hackensadk M...
100 Havana Tobaceo..

P

Al vaRe.|f

VEF e

®

0 do prei........ *'3
000! Inter Mer Martne §
880 do pref... -

700 Inter Rap Tr. ...
306 Manhattan Tran.
6,500 Merg-ilor B M U

»

130 X Y Trans.... it
400 North Flatte Cop 87
6,500 Northern ne

180 Otis EX 30t
406 Pheenix G 16
200, Seaboard Al ‘f{“!
20! do pret.. Tl

25 Standard Oil.....
S00 Tennessee Jopper.
500 Two Rep Chas...|
200 White Knob Cop.

35,207 Total sales. *0dd Ints.

BONDS.
y=h =
I | Open- | High- | L;:-',’ Last
Bales. | : sol.
$33.000/ tAm Tob 48 w L]
2,000t do

Gswi. ...

2,000 Bkn Un G Deb 6s)
200,000 Erie new 4s |
19,000 Inter Salt 3a
3,000 tNrw-Ams Gas Os)
30,000 U S Shipbldg ctfs,
10,000 Wab P T st ds..
S2000 do 24 4s.......
2.000, Wash Elec Ry 48

l 847

400,000 Total sales. tSell and Interest.

CLOSING CURB QUOTATIONS.

(Furnished by Wu!rn E. Nichols & Ce., No. 13 walt- st}
Bid. Askel! g %ﬁ:‘ u;:t
an. .. o 6'e ¥ Co pf..
M:!‘ucprot,. S M&B lom..,.l}u} :‘
Am Tob w — [Manhat Traasit. .‘. 1
da prel.. §7T%!N O Ry Co...... 9 0
Bay State : e B -~
srden’s s > vevens £
B R AL S
i <80 Sec
b 2%, North Facific... .14 o

[

o %

Nf

do pref.......

Compressed Alr f 8y
A 4 ‘

;.'?::trnlf"ubual | Phenix Mining. . %
0 pref....... Roy B P com. .

ElLRcom.... % % doprel...--"

do pref.. -
Electric Vebicle. 14
.1

Gold HIl Cop ..
Greene Con Cop 207
do Con Gold.. 10
Hacken Mead.. S
Hav Tob com.. 28%

% Tenn COpPer...-.
Y Tenopak ...«
Unton Copper
United Copper...
U S Ship SMg. .

It RT. .o .. KO
L & Taylor pt..103
Macka; 3

e
Wab & P
| White Knod Cop

'! \ .“3" .“‘m‘ 58t

3

Brooklyn Ferry stock....... )
uo‘;uknn .l'.l'ry 1st Sa, 1946,
o



