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WEEKLY TABLE OF BONDS.

It is understood that Ontario and Western
will go to the New-Haven on a 2V» per cent
dividend guarantee basis; It Is practically set-
tled that after the end of the present court pro-
ceedings in the Northern Securities case, a set-
tlement will be made among the contending In-
terests, which willinsure harmony in the West-ern railroad world, and it Is assumed for excel-
lent reasons mat control of the Chicago Great
Western and the Green Bay and Western will
be secured by one of the large railroad com-
panies which could use these two properties to
advantage. All the low priced stocks are be-
coming popular speculative favorites, while an
excellent investment demand is reported for all
the high grade issues, even including the se-
curities that yield less than iiper cent. A feat-
ure of the week in the investment buying was
the accumulation of Canadian Pacific and the
"Sou1

'
su>cks. The investment return on these

issues naturally attracts interest In the stocks
at prevailing quotations. The sentiment in the
Street at tha close of the week favored furtherImprovement this week.

are not parting with their stocks at present
prices.

CANADIAN NORTHWEST'S GROWTH.
Minneapolis. Oct. JO.— opentnaj of the Want.

peg extension of the Minneapolis and Haalt !tu.
Mario Railway calls attention to the proaresa tbat
is b»lnK m.id.? In Canada's industries, and taa ie-
man<l f"rIncreased railway facilities in th» Caav
«Ilan Northwest, which promise to result la ha-
port extensions. Improvements and bett«ro«iii
on all the Cann<l!an Railway lines. So far la the
current year 45.000 American* have crossed the hat.
der Into the new Canadian wheat country, whllatha
new settler? from Eastern Canada and from Eu-
ro-,)- have numbered 10O.WXT. The wheat bait ex-
tends 1.000 miles west from Winnipeg to Edmoataa.
It Is 400 miles wide north and south. Including- a
population estimated at more than COO.OOO people.
of which 70.000 have their homea in "Winnlp**. It
is estimated that this year the products of agri-
culture and cattle raisins will be worth $3X00.000.
American farmers ar«» attracted to the new coun-
try owing to the bJg prortts that may be obtained
from the raising: of -wheat.

Th« first to cress the border were from th» Da-
kataa am! Minnesota. Now farmers from. lowt,
i;i;i'...ls, Indiana. Ohio and Missouri sra gotnc
Into th»« new land. of promise. An Illinois taiuw
tells his farm for $!*> on acre, buys a farm la
the Canadian Northwest for less than Jf> aa ten
and start* out In the now country with a good
Fized cash surplus. Three j-er»ra ago an Americas
farmer bought 240 acres In Manitoba at $3JO aa
acre. This year hn received an offer of 6.000 Itr
his whent before It was cut.

Financial.

Kuhn. Loeb & Company.
NEW YORK "• lo?#r >. IMM

TO THE HOLDERS OF

Oregon Short Line Railroad Go.
Four Per Cent, and Participating Twenty-

five Year Gold Bonds.
Referring to the almre not! of 0m Oreg.ia

Short Line Railroad Com;anT we offer to tb»
boltlen of Oregon ShorT Ltn* IfiT?nia< Company

Four Per Cent, and Participating Twenry-F:v..

Te«r Gold Bonds, which have ht«i called for
redemption on February l^f, UK, to dcHT-er

in exchange for each $1,000 par value of such.

bonds. having ronpon •':\u25a0\u25a0 February Ist, 19«v;.
and ill coupons sabs«»qapntly marnrlng a*-
tached, temporary cenlfirate of the Oregon

Short line Railnxnl Coaspaaj for $1,000 Ore-
gon Short Line Railroad Company Four Per
Cent. Refunding Twentv-H\e Year Gold
Bond, in coupon form. princiDjJ and interest
unconditionally guaranteed by the Union Pa-

cific Railroad Company, and farther to pay to

) ..l.iors upon such exchange 5-7.30 per bond

in cash.
Th*» new Four Per On?. R»fun<Jlns Twtnty-

(lvej Year Gold T^r,>l3 Mr*to b* dated Deceir.ber
1. I>"4. to b«« payable :>*>\u25a0••-.;'n»r 1. 102?. l»»Bf«
coupons for seml-anrmal trtterest from DBcem-
i,r 1. lfv«>4. nr:.l »«i \u25a0• r-.i.«?mable at I'v--

as therein prf»vW*><l ;\u25a0.-:--- partfpalan r?s t.>

mM bonds and th-> ;r.t i:r::^-' securlng the ?am»

can be obtain**.! hv appHrarion it \u25a0:" off.cc.

This offer is subject to withdrawal without

notice.

NOTirC to ii.i..»K»r> OF OKF(.O> snnKT I.IVB

R\:ii<o\n roMiwvs r«u k rep c»:>t. %>d

lMRTiru-ATiM. r«i:Nrv nvt-vEAic r.4>ir>

BONDS.

yoi: ARE Iir.REP.Y NOTIFIED that THE
« .reg->r Short IT- XaI

-""- .\u25a0\u25a0--";- h«" _'
*

determined ta redeem and vr!U redeem all of Its Ton*

Per «>nt. ami l'artlr ljwil.ng Tweaty-ri.r lew GoU

Hands Nuia untler the Trust InU-n' ire. *»ted Jnl»

l- IS"?, ex-cut^ by '« • Rallroa ICompaßj tn Th«

F.:u:tabl* TruM Company »f N'w V"" •» Trust-*,

which may *»• oatstaodi g -" the first dajr t»« February.

19"5. at I';- '«
-

\u25a0*..- an.l \u25a0 :\u25a0•\u25a0\u25a0\u25a0; of two v-l

one-hair per re»l «-.: the a- ru-<J totsresi ar.fl ««»•
,i,r,.l payment* M my.. •\u25a0 « h flr*t *» of FrNrnnry.

1903. aftor •Mb data lr:e-e«t arj.t .rivi>>n! I.i.vmer'S
upon all of .-ail !\u25a0 \u25a0 \u25a0\u25a0' «U \u25a0--•"•> t> accrue: and that

,!Von rr-s^ntatl.-n »f (he -.. ..'-\u25a0-. ot an BBP»y
r,.ur.o.ns al.p»rtair;t'iK W »ft» rmi^n »?.-.^J» a-

—
«•• »

..r aK^ncv Of ISM *. !RsjilK«ad \u25a0\u25a0\u25a0•." *« »« '-

Droa.lwnr. in th» Borough of Staal»affa» »"»? of N"*
A-ortt. on »ald firs' .lay \u25a0•' Wruarr. :Q1":Q1"- '\u25a0'" »"^
»1 ssi.i b^r.cK tosrrtk** w '«n *h(> «"""'*" R!

"il*!vl<l
*
!vl<1*r"1

payment* -if a:..' then .ia« ?':•.•••\u25a0- \u25a0\u25a0: iir.«l \u25a0• premium

nf two and one-B»tf P*r real of th* fa>» *»M* of •»'*

bonds*, wiltb« i..i.-: ;\u25a0\u25a0• th
-

»i*il»r«a»»«» Treasures
Oregon Short I.in- rt;«i"..»u;il lonin:m».

it, KHFi'KK'
' V !(TKOSBT. T> ai—

•:\u25a0•> U. »<!»»! S« V '\u25a0' City.

N-w yorv. x y. ortooei :*. l»M

Dividend Xotices.

STBEET RAILWAYS.

Cbarns M.9n _ ?a.V» "•'"*

Burplue «•**\u25a0
"

•**\u25a0 122.582

Or^y -arnln^:.Bo^. •Jfljag »*g«g »»>-.5»
Operating expenees.... 403.884 «—»*** """^

K«t earning, .. «Cf«4 »74.«« •*»•»«
Other Income 1.P03 1«8S> >'7<4

Surphia »*»» «<•"• •**k3W>

•Deflclt.
St. IXSUIS soimrwnßTHßX.

q^^LS^.M... timwr «mm «*«
Operating eipenaea ... 475.58H _ 454.517 405.290

Net earnings $390,270 $214.«22 $243,745

Grisl^lwi":.Bo^ $2,121,957 ft.WLI« W-2J2Operating expenses... 1.403.f1«4 _!:211^ 1.233. .34

Ket earning* 3 m05.~~57r<«.323 «804.<>4S $465,681

TOLEDO ANT> OHIO CENTRAI*
Month of September

— „.
Number of mil** 430 43« -««,?'.}
Gross earning* $.175.9Ut »3JV2.7K. $2*o.
Operating expenses 273.076 251.494 216.261

Net earninga $1O2.«4O $101,222 $4* T23 ,
Other Income 7.«» M US

Totals JHOO..VO $101.25* $44,438 i
Charges 38.221 ; 4«.M.'. 38.ti<»

Surplus $71.844 »«»\u25a0>. 443 $5.79»
July 1 to Sept. 30—

Gross earning* $1,020,121 $1,041,020 |7»7.22ft
Operating expanses. . . 7.'.2.255 741.«>47 «33.343

•Vet earnings 8 moa. *37«.*:« $2W.»73 $ia3.BH2
Other Income 21.683 *•"- 1.395

1»tal net $30*.510 »3no .mr. 81«5.277
Fixed charges 113.297 110.««» 118. 7*2

Surplus |28.\222 $l»o.«W $4*.435
WISCONSIN CENTRA!*

M"nth of September
—

Number of miles W>2 i>»>2 »-V>
Gross earnings $fiO4.«2 t» |853.tt4.9 fZUZ.'J. 6
Operating expenses 382.3:3 .1m 1.13* 306.64*

Net earnings ~5222.:««n> S2ll>;.'» $230,817
Other Income 2.H70 ft.2l.'» 2.»«l

Totals $224,070 ?217.«!«O $J.T1).280
Charges, taxes, ate m_Tll tM.2Bfl 14.'.107

Surplua 2 $714,179 $72,797 $94,173
July 1 to Sept. 80—

Gross earnings $1.78.".. 492 $1. "36.060 $1,734,902
Operating expenses l.nsT. •"<)•) 1.150.342 1ij4s.4S4

Net earnings 3 mo. . $<&7.592 S«*rt.4lH Jtl.Ml.4lS
Other Income 8.421 11.»53 5.702

Totals $706,313 $t«t-«.371 WDS.I2A
Charges, taxes, etc ... 440.313 BasXili *w.'3i;

Surplus $Xuft.Moft |2JML«M $254,018

ATLANTA AND CHARLOTTE AIR IJNE.
Month of August

—
Gross earnings $301,132 $273,939 J2fU
Expenses and taxes ... 2)3.342 175"11 lfl4.S7f>

Net earnings |»7.7JH> tMOtMa $«\730
July 1 to Auk. 31

—
Gross ram $61\417 $33<t.221 V>"?. ft4»
Expenses and taxfs ... 443.840 33A.189 3iM.;«)7

Net earnings 2 -n>«. $174.5:7 $t&».038 $f»4. (

MII.L.KR AND SOUTIIWESTCKN.
Month of September— 19(M. HUB. Char.ire*

Gross earnings $7.»7t $1.:-<1J1 Inc. *30"
Retrainings «.3i"H 2..':5i« Dee. 58
Gross earnings 3 mm. . 2"->.i»i» S.VC Inc. 11,7*7
Net earnings 3 m»*.. 4..-i««u 4.021> Uee. l-O

VIRGINIA AND SOUTHEASTERN.
Month <>f September

—
Grosa earning* $19.6 T.» *.V».20« I>»c.»t?.S39
Net earninsrs 1H.534 2!».iHvS Uec. 12.934)

Gross earnings 3 rnos.. 1*7.1t»2 IS>T.1.".1 I"\u25a0«\u25a0. 3i>,t»59

Net earnings 3 moa 5<5.2X> SsX7H I»<-•<. :i..V.8

WRIOHTSVILLE AND TC>"NIF.L.K
Month of September-

Gross earnings $21,424 $13,503 Inc. |&»W
Net ••amlngs Mia 3.M 1 1n..-. 5.:;i".4
Other inf..i!.e Ml 113 l">ac. '-2
Gross j-arnings 3 m>;s . 4 i.717 37..'1' M Inc. 7.»: \u25a0:

N. earnings ;m..*. . 14.41i> ."i.lTf> Itv. l».l.:i
Other income

-
•\u25a0 I.US 1.2!»3 De»". IS

MA.NISTKK AND NORTHEASTERN.
Month of August

—
Gn.«M. f•«rnln^^ 83«.«» $14,753 Inc. $l.c>.
Net farriir.up l"..v»!» is.:;H4 !>• \u25a0•. J.*:".
«;r-S9 earns H mo«t- . 251.252 2.r,2.4.:i In.-. 3«.»~<U
Net earns. Sines 1-'>..">7>i t •>5.»UW lac 14. \u25a0'•'.-

HUDSON V.M.I.LV.
Quarter endej Sept. 3t>

—
Orcss earnia<!? »lO>.<>4« $180.21S In«.SIS.!CW
ttl*iat»ri|jexpenses.... 1<<;.•>:•.» 1':'• >-"\u25a0 In-. -.VJ*

N>t enrrirv* J0u.41".i «1C390 I:" . .»>:u
Other income «S 1.17'J l>ec. 3ia

Total Income tK».:>7 $".>-..'. Im-.tIS.TJ:
FixeJ charges 62.142 «4.12i: Deo. I.«M

Net Income $31.14.". $13,413 Iv >17.7"J

EAILEOAD AND OTHEE STOCKS.
roUovlac la the usual table giving the number of eharee" of all stock* dealt Jn last week, together

with the) highest, lowest and final prices of, the week, the final prices of a week ago and the cloflr*
f Prices of October SI, 1903. the net changes of the week und the high and low pricei In the year, w.tn

the high and lew prices In the year 1903:
"

[ Oct. IActual sales Oct. 29. Oct. I 1 Ban«a 1904. 1 HiJh^f 1W».

•!««• , -| 31. 1 HlgU-1Low-IlUU4. 22. Net 1Hl;n- Lo*- »«»»- Low- sold, f IIMS. I >«. I4i»t. IFinal, f lUO4. eh-«ea. ( «tt.7 »_._«\u25a0*._. .eat. | esy

2eo!Adam» Express ii
——

280 I 240 250 240 I+10 I260 823 8» 220
Allls-Chalmera 8* 15 13H UTa 14 —H] 15,,

•
8U «

400 do preferred |...
_

«i%; CO «6 61«* —1* 64Ti »H B'H M

SSL 140 •Amaleam&ted Co?p«r
—

68Vt| 651t
—' «7V» \u25a0 _„-, \u0084,- ~». -3*41 do «x div Vi per cent 88% 7o£ «4)» 704

—
\u25a0 +8H »> f*^» 2j f?7*7*

American A«rChemical
—

aS 20$ 2o£ 3Mt +*• »W }* 1% 28«00 •American Beet Sugar
—

24 23 23 2+l• »J 19 I?? jfl
•.W6l American Car A Foundry IB* 5714 25H 27 2«% + •* «* J**

***
iAiJ

710 do preferred 60 84?J 821» «4% WW
—

% »?> « 93 IM
14« American Coal

—
180 180 180 190 —10 | 220 180 210 | >»

8.060 American Cotton OU 80H 38 ay» 31% Xi% —%| 84% 24H 4W4j »-»»*
2»*o, do preferred %.. —

95 95 96 02* + 2>2 95 t»* W 82
aw1 American Plslrtct Tel?graph...

—
8714 27 2714 *• I +1* _fJ4 ,g -Jl'* t*

aSOAmerlcan Kxpreaa 190 210 208H 210 203 I +1• ( 214}» 180 235 1.1
600 ."American Grass Twine 8 7H ?H 1% 7H + H §* *«i mi! v
7101 American Hide A leather 214 » 6 8 «

—
1 « I ,??* *»J» ,s"*

100 do preferred 10 22% 22% 221* 23
—

H 23W! UH «H *V
6.827 'American Ice 6H » 1% 9 S% + %

** «J* 11> ,2-
9.442 "do preterred 22 87% » 87H 87H

—
H 42 24% 42V M«4

830 'American Lls»ee<l 10 13 18 18 14 |
—

J 15 • 18* .5,
28.910 •American Locomotive

'
13 29 28% 28% 2»% —1% 30% 10% »1H 10J»

4.448 •do preferred 76% 100 87 87% 100^1 —2% 100% 75% »ji «H
•American MaUlna; 8% 0% 6% 6% *»»

— > 6% ,<|* *}* ,*>
2.400, Mo preierred.

—
28* 215 22% 23% —1% 23* 1« 24H 14%

117.445 •American timeltlnf 43% 73% «>% 72V4 70% + 2 73% 48 83% 8«%
fl.Wls| Mo preferred I 87% 115 111% 112?? 111 +1% 115 M«4 »?^ *>**

6i>6 •Ameucan Snu« pref SO 95% 1 08* 08% + % %| 2» §£ J,l.&UO:American Steel Foundry 6% «% » « f ,$% 3% 20 4%
.^•^e^n^^::::::::::::::: i«% ;8;8 ig« ign & JT% ij g» §S »««-
'•^lA^i^^caue:::::::::: 118% 187 134% 187 135% +1% "5 123 12J 11«

SH^STlte =AiS i& & +-ji& £ .8*
1.425) American Tobacco pref... r

-
145J4 145 145 145% ~% 14« 130% 149 130

2a^.Ainern,c:n a^.len.::.V.V.V.V.: 1% |Ha ff% UH £» gj g g* J%
8:^l.;naaccp^rrtd::::::::::::::::: 5 >& ig* «8* 8* IF *1I18*» I100 IAnn Arbor j

-
»l » 30 | »fag»

—
a g» ««!54'iJB^PS i,l|& £IftI!L |ifTOpssS^S s iiiss & asu t l^ « t?% if% ail^giicß* 111 1& ="% i?!i1I^lSrtutiVe™::?:: ••::::::::

m%| J? 133%, c? 3
135

=t*s M5M
5 X B?%

88.550;Canadian Tacinc 118% IS5> 133%
—

135
J do ex rlchta

—
130% 127% 130%

— + l't 135% 100% 13»% J'V*
2.890

1Centra* of New Jeraey ......:. 150% 187* 182 |M? IM% + % 187 164% 190 IM
63.765 Chesapeake 6 Ohio 2U^ 47% 44 46% 46%

—
% 47% 28% 83% 27%

400 Chicago * Alton 8f | 88% 87H 87% 88 —«4 42 33., 87% ]**
149.15*6 Chlcaro Great Western 15 j»5 21H, 25 j 23% +1% 25% 12% 20%, 13

NXI! IS^»V:;:::::::::::: 64 C3% 62% «53% 62% -t-1J .1 £ 85% ,87.000! dopr*«*rred B 26% 35% 30 35%| 83% +1% 85% 20 48% 24

s* s» ?n% *$. jgj ta g% n g*
2.X. Chlc«i.> St I'aul Minn*Omaha 124 ISO , £

180 13S 4-12J 150 13ft 1«2 UT

56.470 do preferred 19^4 2«U 1«% 25% 16% 4-8% 2«% 11% 88 15

2ft.flW Chicago Lnlon Traction 7%J S»H 7% 8% 7% +2 »% * "%

14U.34" Colorado Fuel * Iron 32>» 44% iBJ>* 44%; 41 4- 3*,, 44% »^» JU* j4
B col^^^ SouthVrn:.-:.v::.v.v S* Ik |% & & -4

h » 5* 1* S

IpiHSi^i;*^::i!^! !i & =J« *tJ 2^ iJH ff »j^
6.72«> •Continental Tobacco pref 102 126 124 128 124 +2 126 101% 119 94*

6.022 Corn Product,. f 18 1« |- J^ "^ «^ *»• *£*
6^^!De^?e fer^u;f9on:::::::.:::: iS tSk ig» A! ig +_« J* «• » «g
6>75 Delaware l.arkawanna A We«. 239* 329 I2» 32» | 295 4-34 329 250% 27«% -3n

ifsbo^eSS,^-:::::.::::: J2 SH p5 gl6g16 g* -|
uj f: g^ U

2*. 'I**Malnes A Fort D*ig. 14% 25«! 24 24 2« -2 26 W% 47%, 12

i^3=;PS.n?^ Ur?,^.d-:::::::! SS £ gT§ g gJ 8

BBS1111111111
sH a. S3 &h&h s. ±.8 ~.| |H « I-10li international Tum-p
—

87 37 3. 8« -1 4-> I 2« 4fi%

i.^!,o^^S!::::::::::::::::::! 55%! |J % §J |rj|iH si i.i^sp^E |Pi §: r |ii§, mI g
4.02" d.) preferred Sl%! 61 *"

I 51,51,' s^:» , +
2 Krtt *!\u25a0•* S»» 62'it;^;^u^^^ ŝm.-::::s

m.-:::: |tigj i':Iyl-prifJi.o Kr.:ckc:b.,^r Ice \u0084f Chic pref.i
- , «4 «j f* ! »• ~ * X ! J^| JJ «3%

aS Sa?^E?:i; i.f f # !^: = . :̂f 4 i!t,20 W»> •Metropolitan t#cnrltiee Buba... 7l»'«: N7 i W» I WV«
-

-4 SW4 J— « • -
iiiSiS~r :̂.: '"si; w w «v |5 *;5 '«k 10s- *?

riT(v. 17% ?2>»! gwj 32% Mj +J% 32% U%\ aO^ g%

Si^'Xail-.vlll^& Chatianooira
-- , 134 , l.V> 13i I» "... 'fi.i ..i*| i?J: r''S^ESSp^l v mN it? ,5? iiS Z^ ,|p , .; $.

l.:>'o N-ntV.nal F.r.amelM.K& Stpd.... 10U' 17% j I"1.; !«'»; |J,
'

J* I%^ i »? !
„

2i,:::;.^^;^:: :::::.::::::: «^| |J S. g5g5 gi -^ |m JSs ff* S*
iJ^n^V^^;^,,^:::::::! 2£! S%| Skj gig%i g% =I;t gg| >»i gjil^npii;filli|iliffit

4lgi1111{lUII1I
2.7«> i-,,. M.,..: ..,.,, : «{ IJ% »* 7*. If* 1»• ??* 5J* 04 55

IIS ,11111mmm 11
Si-^"?S£^™"™::::::::::i . S |g »v --.^ gj! g. g,

=S c : if5 We?f!-^ l!I\u0084,0., .,
f: :..ri-,' ir..;:&5..-.i .:.... « w% im. mh gw 7

* w
S2S2 .^

liißllli\ r P Ifi
&

vii P
»?vII

42r.:nutlanri U*i\mi'. pr^f -\u25a0 . M *J M%; -4
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THE WEEK IV WALL STREET.
Although the stock market last week suffered• setback in prices on Wednesday and Thurs-

day, further progress was made in the direction
of higher quotations, net changes for th» week

showing Improvement throughout the list of

active securities. Naturally, values weakened

on the development of the threatening aspect

of the Anglo-Russian situation, which lor a

time appeared tt Indicate war between (ireat

Hrltatn aai Histria, hut. in view of Kb* heavy

advances and extensive bull speculation that

have marked the course of stock market trading

In the last three month?, the declines were ex-
ceedingly Mr-ill,and represented in great part

forced liquidation by small operators, who were
carrying more stock than their financial re-
sources warranted. On the decline offerings

-.»re absorbed by strong buyers, and as a con-
•equenoe the technical position of the market
\u25a0mmm Improved, and the way was paved for a
•••sumption of the upward movement. Various

apaHotm are held In Wall Street regarding the
j,ro-»ab!e duration of the current bull market,

but th* theory which i« current in the greater

cumber of brokerage houses favors the Idea that
In the course of the next twelve months th*

movement of values willbe in the direction of
higher prices. Of course, it Is not contended
that •h»r>» wiil be an uninterrupted advance, as
that would be absolutely impossible, ana* it may

therefore be «i*<« tor enthusiastic operators.

\'h'> believe that fortunes can ha made by buy-

«\u25a0« stocks on rmall margins, to temper their
rperu'at!vr> enthusiarm in a manner that will
bring thrtn to the realization of the fact that
Mg bull markets are always accompanied by

reaction? large cmiai» to wire out the accounts

of the ordinary public speculator
Conditions underlying tha present bull market

are growing BtfMSfer. and there is every reason
to believe that no adverse change will develop

In the business position of th*country and that

the Intrinsic value of Investments will Increase

to an extent that will warrant better market
values. The Industrial affairs of the nation are
moving 1n a manner which ought to prove ex-
ceedingly gratifying to everj American, while

the political outlook also ought to be extremely

gratifying to even,- person who has an Interest

in the country's welfare. The
• crtalnty of the

•lection of the Republican national ticket Is one

of the most Influential factors in the present

bull mark**. inasmuch as Republican success
jr.eans a continuation of the policies which have
brought gnat prosperity to the United Btates.
Uusiness men do Ml de»?tie a < hange- In the
administration, as they are satisfied with the

rr*sent situation of a£alr* under publican

rule, arid, while they have personal respect for

I ex-Judge Parker, they do not believe that It will

U be wife at this tin.** to turn over the government

cf the country to a party which promises to

make experiments which iprht have most disas-

trous effects on the Industrial conditions
throughout th» Union Wall Ftreet has become

convinced that the present administration will
tie retained in power, ar.d it la therefore confi-
dent that nothing r.ill happen to upset money

end' business.
As to the money market, there appears to be

no possibility '•: rllrturbance in rates, although

a higher ran«* of quotations may develop before
the end of the ye \u25a0;. Inth» last week call money

as slightly firmer at this cer.tre. while in the
foreign markets discounts were higher, and the

demand dor gold at Paris and Htrlln was so
•urgent that shipments of the precious metal
»ere made from »«-Tork to the extent of

J3.250.000. The beginning of tn outward move-
ment of gold took (be Street by surprise, as ex-
change rates were below the normal gold ship-
ping level, but it Catted to mate uneasiness over
the future of the money niirk"t It is evident
Tram the couise of exchange that Paris and
Berlin are working to increase their gold hold-
ings In expectation of being cal!»d upon to float
a large Russian loan, and it is therefore not

i»urpris!nir that Inducements are being offered
In thla market for the metal, practically amount*
Ing to th" payment of a premium for the ac-
commoijfiti":; Fortunately, there is a vast

amount of cold and currency In th<> I'nited
Ftates. and the strength of the interior financial
situation is reflected in the excess receipts of
currency, a: New-York '.apt week, money moving
to this centre, despite the fact that the require-
ments for crop movement purposes are still
heavy. An outward flow of gold from New-
Tork ct this period Is an abnormal movement.
>>ut in the present case the ability of foreign
countries to draw on this centre Is assisted »<y
%'.c light exports of grain from the United
Prates and the ease of money in this city, which
discourages bankers from renewing maturing
li*ngbills. With gold export*, the sinking of the
I:ns'Heh fishing smacks and pessimistic state-

M \u25a0 from Jarr.es J. Hi!!,heavy liquidation in
et«v-l<s for aU accounts might have been looked
for last «\u25a0"'«. but ttmmm factors exerted only a
temporary Influence on prices and speculative
B»mftnt :it. Thl* was particularly true of Mr.
J« !'.;•*•• remarks, the Street apparently not being
<*;f;*>s«'<l to treat his statements and predictions
•erlrurty.

Brporta from the commercial agencies are op-
tlm'ftlc over the business outlook and show
actual expansion Inall lines of trade, a reflection
of which If presented in bank clearings, which
t'>r tbc last week increase! -illper cent over th«*
«a.n>e avail « year ago. and in railroad earnings,
\u25a0which continue to enjoy Improvement. Efforts
«•-• made to create uneasiness over the buffi-
B«ai sltuntion through the medium of the report

\u2666 f 'he United States Steel Corporation for the
l»t quarter, which was much poorer than pen-
erviiy expected, but the fact that the report rep-
Te#er.\«-<1 part conditions rather than the present
volume of trade in iron and ptee! Impressed tho
street more forcibly than the pessimistic, predic-
tions of paatfV Informed people who base their
Ideas of the future en the m- el Company's earn-
ings of the last three months. A derided change
for the better has developed in iron and steel,
testimony to which is given by the chairman of
the board of directors of the United States Steel
Corporation, who states- that the concern is nowbooking Dew orders at tho rate of 20.000 tons a
d;.y, an Increase over the fan.- month last year
ofmper cent. Further -live accumulation ofBUieJ rrcferred was tej^orted in the week for the
account of

—
hanntlal interests, while other

Blocks In which there warn noteworthy buying
were Atch^or., Ir ,oklynRapid Transit. Chicago
Great aVeatara. St. Paul. Mexican Central. Mis-
\u25a0ourl Pacific Pennsylvania. Rock Island. South-ern Pacific. Union Pacific. Ontario and Western.Erie. Canadian Pacific and "Soo" common. Deal-ings InErie were heavier than any other issueamounting to over 1.000.000 shares. Rumors ofimportant deals affecting different railroads In
this country were responsible for mu<?n of thebuying in many ruilroad (securities, notably Inthe roads affected by the Northern Securitiesaltuatloa. Erie. Ontario and Western and Chi-cago Great Western. It may be stated on au-thority that various negotiations are under waywhich, when brought to a dose, will change th*
control of a number of railroads and Increasethe actual worth of many securities. People
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STOCKS AND BCNOS.
<Furni»h*'i by J. Thomas Rebtbanlt. So 1" tVall-st >

"
IInt., IVrl. !V.: Ask-iJ.

Atlantic Avu Ist. IWW I ft | A * •> | !•".! | Ufl
Atlantic Aye gen. tWU i 5 A &

• > ;1!" i 11-* a
At; roast El Ist. IMS { S | M A.- X,| *hj ,—
Atl Coast Xl tt<-r.. l'J4ii 9 I -' « J i 45 1

—
Ulf'-Ker St it V i.y | V.%\ J .* J I' -1 34
Broadway & 7th Aye I16 i Q-J | 2*'» !-•'\u25a0"
Brooklyn City II.VIfi C i ; 'JSU \u25a0 -*-
Bklyn Heights I*'.IMI. ... —

j A & O i lu4 1' •
Bkl-.n H & V.

-
E s-w\ 193.1.. 5 \A&O ;1-I j U>3

Pkliti X T gen. I>H5 ft |A*<> ; 1"R 1*;1
*;

—
Uklyn City E con. 1M1....1 ft | J i..1 ; 1'"--.- ll'»S
Eklyr.Un El Ist. IHSo |4-3 |I'iA IOC : 1"T
bkiyn Crosßlown Ul, 10O&..I « J & .1 i 102 |

—
l>k;>n C & N Ist. 1533

'
5 i J & J I 111 ,111

Bteecker st *.- F F *«. 1930. 4 , J .*J ; »•» I «
Bway & 7th Aye Ist. l!*>-t.; ! J A- !• \u25a0, \u25a0•\u25a0-'\u25a0> 101
B»ay & 7\h Avo 2!. 1»14.| .1 i J .v J i l'H 1 Vil
Bvtay i<urfac<« Ist. ]:« ( S ; J * .1 i 1«« I 111
Bri«3«epon Trac Ist. 19-3...] 3 . .• .v J , IW i

--
BuiTaU. Croaav>wn Ist. iuj^.: 5 :JiJ . ii" 112
Buffalo *. S Ist. 1035 .. j 5 , .1 a.- J ; li-7 I"' 1

nuitj.l• Ist con. 1»31 , 6 j v & A :Ill's 1 11-:'-»
li'i«aioRy deb. 1917 6 , A .v

• >
i '."•'\u25a0 IW

BaftAlc. & N V21. I9SI •\u25a0 I •'. | J A .1 ; |t«
'

!••\u25a0"•
Central iroastown I 15 . u-.i I •\u25a0-'.•

"""
\u25a0•

»ontral Park &XE \u25a0 [10 I y J I -"- • 3"*
Christopher il"th Sta I > W.: ,MU ; I**
Coney [ ;«niiBr«»klyn... ; 10

'
yr% ; •«' ; \u25a0"•\u25a0">

Com Tltc of X J i
--

i \u25a0
• 7-4 ; »r»

Coney I.v I'.klyn 1?: is I*<4S;
— —— '

V.» j i">
(a! »>tn A B Ist. l'.'i'T ...1 C J .* D j I<-.1 : l"»i
O^.t tTosstown Ist. 1W22 ..' fi M & S j 114 i1-"
«'ol A- Oth Aye Ig ."W. ll<:;:; 6 . M A S :11" . 'In
rhria A- Jftrti Si -\. 1815...1 4 !A

*J | US • «
<"apltal Trac-. 1980 , 4 : A .v •> , l<-'\ l«i
Ctttaanaf (l^et) eon. llH).". i 5 I.1 &1 i 90 \u25a0;I11*
Columbus St con, IW- I >'. [J& It : li'!»>» (

--
Columbus CTosstoun. Hi3.1..[ 9 J A D : MM : •-

Cons Trac of NJ. IW3 1 B IJ & I) : I«»*9 I1'»V»
City A S (Wash). 1!>48 i r. ! X.V V : l''it-^ 103
«;«r.t ra*>*n«-er. 1SK)» I « MiX :IKI l<rt
Clev* Ele run. l'Ji;* I 6 IMiS S I>l i U.i
«.leve >' Cable Ist. I*>» ! R ! J .v J ; 101 I I"!
Cleve & Ober lot. HUT i « ! F*. A ! 104 1 1 •>
Clev» * Col V Ist. 10ia , •; 1M.4 N l'^ I 1"1*»
Cleve P &E 1«. 1»W r. A i<) i KM s 1"3
Cleve PA X Ueb. IWI.. .1 « I Ji J ! 103 1"*
Cm *Hamilton l*t.ISM...I « | J * '

1 Ml
'

»*"«
Dry Does AE R * U |

—
! QK 119 ' 1-5

dDEiiih Ist. iy.'.2 .... » !.iit i> lee l'«
[I1) EIIi II».-rip. 11*14- -.

; .1 I V& A ! I<9'-j l"l
Denver Trans. lUIO ! « IJ *J IWO ; Wl
Denver Metropol. U'll i « iJ & J , I'"'

—
Denver Con Tram. 103 a1 6 I A & •> I «»*»! '-"IS
Denver Con Tram pur. 1019; » I««O| H«> j 1"'-
Kijhth Avenue \u25a0• i 15 ; Quar. 1 3SU i 4.«)

X i'leve Ist. 1918 5 I M A X \u25a0 '•»•
' '"-

43 dSt M&StN Aye
—

I
— -

i M i .'i

484 St ft Grand Ry i1H QK \u25a0\u25a0\u25a0'\u25a0' ; 41t>

Fulton St Ist. 1S<O» !4 IIN X . }•*>
42(1 St *OSt F ex. 1909...) a ; J & J : I<>4 ; l"0S
Qran<l Rapid* (it Ky com. .. —I ] 83 ! «1
Grand Rapid. St Xi pref...

—
| » I h.h

tJmnd St A N'n Ist. 190*.:. « M&S [ 1"<» «H
Indianapolis St gen. 1922... 4 I*•• ; M>^; '\u25a0•'«
Jam A Uklyn ltt.>t«0 1 5 J J * J I I"'1 ;

—
Jersey City IIA Pat, 194». I 4 (MAX! «*S, "0
King. County U l»40 4

-
I «M» »<\u25a0'• \u25a0»

Kansas City El. 1»22 4 IJ & J
' ** ! »•

Kan. City Guar «». 1922...
—

I J * J ; 118 , «'
Kansas City Met. 1909 .... 5 IMAS, tut) , 101
Kansas City con. 1910 6 M

•
N i«> ;mo»%

Lex AyeAP F Ist. 19.13... IMa 1 j 11« ',
-

L^il.vUle St. coo. 19J«> .... 1 IMl.1 J
— , «M

Loraln A Cleve Ist. 1927....; 5 i J 4 J [ 1«O ; I»S
Louisville City Ry. 1900. ..| tl .( .v J NO j Ji".»
Louisville 8t con. 1930 B \u25a0 J A J .11.1 114*4
Louisville 8t 2d. 1940 iH\ M«S \u25a0KM I"!
Met Elev Ist. 19O» « I X & A ', WS 1.1.
Manhat El con. 1900 4

>
A A •> I I<>2 I104

MilEl Ry A U c. 1928. ... ft | 1**A ! Il*I 1* } I"-."--*
Minn St con. 1919 ! 1 J A J j 1»* : -
Minn St 2d. 1913 1 « MAN,1"" . 105
Market St Coble. ISI3 ! 6 j JA J 127 I

—
M«rk«t 8t c con. 1924 5 | M * S i 11-» !

—
New-Orleana Uy com

—
I i '^i 1 '»

New-Orleans Ity l<ref
-

I
—

I 2."* . S'»
Nwmu Elev Ist. 1041 C! ! A A <"> !Ill) I 112
North Hud Co By. lU2H...., 5 IJ A J I 111SI

-
North Hud C* Ry. 1914 [ « IJA J ; 114 :

—
N Uudaxn Co Ry. ext. 1024." 6 I MAN'!KM l'*'~»
North Jersey St, 134*.. ; 4 I M A N ! **«> : vl
N O City A U 11)43 6 .1 A J

'
1«'!»

'
111

N O City let. 1903 « ! J&V I<*>V 11 •
V o city |«i, IM.I «-3 : J & 1 i 111 112
New-Orleans Ry« 4V» TSS. «'•«
Oakland Trans. 191«

•
| J & I ! lift ! '->'

Rochester St. con. 1930 .'. , A A «> I*1*!111
Rochester St. 3d. 1633 \ 6 [ J A I1I1 i 1"4

'
I'J*

Richmond Tr Ist. 1925 .1 6 ! J A J i •"•» , W
Fra>nd Avenue 1 10 I Q M I 2»>« , ZB
BUth Avenue , 7 Q-J 172 | IT'"'
St. I<oula Transit

—
f 1 « v; f»'i

S»a Beach l*t.191« ! 4 MAS MS, <.:•»
Second Ayecon. IMS 5 IM ft N 1 111\; 113
Meow) AyeIst. 1»» ft 1,31 .-.- Sj WCS : l'H
Second Ayedel). 10ti9 IV | .1 « J Ilii! i«i
South Boulevard. l»t. 1945.. ft I.' * J I 106 ! l'»»
South Ferry Ist. 1919 1 5 i A A <> I l'>." j liv«
Scranton Ky con. 1932 j 5 1 J A i| 1M» «»'-»
St Paul Cable. 193T .. ! 5 I .1 A J ! 110 I 112
atelnway (LICX 1922... .-! « I .1 At J ! 117 I -
Syracuse RT. 1940 i ft I Al A N i104 i!
23d Street 1H I mi- i .Tt*:> ; 4io
»th A 29th St. Ist. itKM ... 6 , A .v O j 1)1 ! 114
Ski St Rl <-xt. 1909..: «l i J & .» I «\u25a0" , «•
Third AyeIst. 1937 ft !JAJiis

' —
34th St C'rosstown Ist. 1900. 6 IA.V<> ; 11*' !115
TWPItU Ist. 102H | ft Htll1«O > H*»
Toledo R T. 1940 1 •

J A .1
'

7* 1 «1
1' Tof Providence

— — —
; 97 i mo

Union Hy Ist. 1942 ft F A A !10U ! 111
VT of Troy Ist 5a

— — _ '
10»'4

—
Un Eleo Co of NJ. ,1949 ... 4 JA D

'
<H

'
Ttt

IRAK <Bal> Ist. 1949 6 M A S ] W»
'

!>•
1" RA F. (Bait in.-. 1049 ... « J A r> I 44', V.•-.
Union Trao (Pitta*. 1937 .. —

JAP. 110 \ 11.1
Wash Ry A Fie.

—
-_ j it \ '."I

Wash Ry A Rleo i>ref
— '

;7 1 M>
Wash Ry A Elec 4a

—
\u25a0 m « \u25ba•". •

Westeheeter Xl Ist. 1949...: 4 J * J
'

lik*. I 10*
Vonkers By Ist. 194* 1 5 A A «> ;I*

'
liC

RAILROAD EARNINGS.
The Tribune has printed the grosi earnings of

forty-five railroads or systems for the second week
in October. Of these, thirty-six return gains of
9613.854. or «.7 per cent, and nine return losses of
5&2.875. or 3.8 per cent. The whole shows a gain
of W1.179. or 61 per cent. The Tribune has Mso
printed the gross earnings of thirty-eight railroads
or systems for the third weak in October, of
which thirty-one return gains of $700,014. or 8»
»«\u25a0 cent, and seven return loss** of W.638. or IS

BANK EXCHANGES; SALES RECORDED.

Th« bank exchanges of the New-fork Clearing
House and the stocks Bold on the New-York Stock
Exchange last week and for the tun* week of the
preceding- two years compare at *ow»:

Oct. 29. 1904. Oct. 81. 1908. Nov.1. 1902.
Eicbange. ....51.031.630.042 H.113.913.497 $1,428.08*479
No. chares sold 9.722.63U 2.018.882 2.240.341

GOVERNMENT BONDS.
Government bond quotation" compare as follow!

with thoii* of a wfk ago:
-Oct. 22—

—
Oot. 29.—

Bid Asked. Bid- Aakfl.
V. S. 2s. r^l-ter^ 104 XOCji 104j» 10BVL
U. 0. 2i. foup..n U'*K KiO'i 104H JOftHIf.P. SS. rrrlster^ 104*. 103«.lJO4H 10BH
U. 8. 3s. coup..n lt^H 1<« l»S 10«
V. H. Sa. small 1«.

—
I*,.

—
4.. r<-Kl.t*red 1907 10«4 107 10«H 107
4a. coupon, l«07 10«S I«>7 l(»«ij 107
4b. re«lrt«r*i. 1026 130H I«J4 180S 131%
4sj c->upon. 1923 131»» IS2'« 131H 132^4
Philippine 4. 1094

-
10»>

—
Dlit. of Columbia S-«s JIBH ll»'4j tlB1* 12f>H

Second w«»k In Octt>b*r -
1904. IMS. Dt9*r*7ir*». r.e.

38 companle. HUM230 »T.fIS».S7« Inc.SSIS.VA4 «T
0 corapantes 1.53*.014 1.59«.«50 T>«c. 61«75 3.S

Totals. 45 cot. .19.4*7.244 |9.028.0f15 1nc.5401.1T9 S.I
Third w»»k InOctober

—
81 eomr«nl*« S9.BW.H3n ST.««.M2 Tne.STort.ol4 r.o
7 con>p*nl«« 475.054 517.692 Pec. 42.638 M
Total.. 8H c0«..»ft.0f10. 890 55.408.K14 Tnc.»<WT.«TB T8

DETROIT SOUTHERN.

1904. IP"!. 1903.
Number of m«l«a W«l Ml **\
Third week In<>tnh«r. H88.2T7 $35,101 $»,211
July 1 to October 21.. 438.8A7 54T.780 443.030

WHEELING AND UA.KR ERIE.
Numbrr of miles 4C$» <fo 46S
Third week In October. 5105.071 t«9.07« *52.7.MJuly 1 to October 21.. 1.430.634 l.Coil.ie2 1,280.13 a

MOIULE, JACKSON AND KANSAS CITT.
Brron.l wntk InOctober *«.«!« ?H.229 54.383July 1 to October 13 . 133.037 103.O4& M.ta«

CANADIAN PACinC.
Month of September

—
Number of miles... .. 7.M0 7,690 7 4t7Qrnm earnings 54.220.87 ft 53.537.002 W.W1.481OptraUnt* expenses 2.»32.0CS 2.754.73S 1240.

Net earnings 91.288.909 "sT2OC.2Oa 11.4W.754July 1 to 6«pt. SO—
Orooa eaxolna* |ia.00R.94a 512.010.4fi0 510.452.35nOperating expenses.... ft.B47.SM ».053.e04 6.C02.910

Net earntnn 8 mot. 54.24&360 "537054.503 t5.940.30T
KANAWBA AND MICHIGAN

Month of Feptrmber
Number of mile* I7H 172 173
Gross earnings SI3S.UOS 1149.0 M$59.00*
Operating expense*. .. 143.719 117.62S 7T>J)u*

Net earnings $15,390 ta£oT7 *$%014
Other lneom* 137 . 303 ,M*

To«»»a 112.897 t32.«19 •f3,ft4l

per cent. The whole shows a Bain of 155T.175. or T.I
per cent.

ADVERTISEMENTS aM subsnrtptluna for T2»» Tributej.\.received aitheir . v>-.o*n omr»,
NO. ..»• HIWAiiVVAY

Advertisement, willbe M*emw) m the following bi«...-i»ofnett at regular wlflce ratua uaul » o'clock urn *i*
•

554 IKh-ave . ». •. cor SSd-«i :l&itHi-a*'* eir ?^ih .{

52?- 1.?8.*£? jaßth-at- ;I.SW K-av». between 7««h a«4S&JS.:«»
gtai:*Jl2iiJll*r *!2.--t *•'«*>•« •*••i^*'

VMTfcli states rxrKE^ r«vMrANT.89|

* son \N\r.\i. i»ivii»EM» OS two-^ txiirar, i>rr *n»r- hft* *•••«\u25a0* *•*»»>•«« *??*££££
t.mt-r K-tb, S*M TrU,.'r U-•** •»» *»«*• Octl>o r

rKEHitri) steel « »\u25a0 \OMI
*A*V; t*M

\ QUARTERLY l»lVil»FM» ©I oNE A>w

\u25a0„\u25a0< ,;, The i.r»f»rr..l ale**. \u25a0>' •\u25a0'* < ''\u0084,,,. p|mS ••*
tenwwiNmtniwr tad lt«M »*~-j\u25a0\u25a0*• »£J, v wUi

t»n A M N»vtm:« Jssjd '\u25a0•-"* ,; JBVKS. Tr««l«- ,

iMHI'O.VS |»Fe NOVEMBER !Sl*-JUf
•\u25a0 • l*r

-
» \u25a0

"
i*ll.' ','\u25a0".. Trust CJBS*3

**
S.. •, Will •>»,... «•• >.-w^ n l)AV1? TraasUM*^

% ir«i« %> «iKAIIiorHONK CO. -..

B. O HOCK«"*»•>. iseereianf.

Tbe IVaaajllilr X Ohio SalZwaj Co.

\ DIVII»KM« •"».\u25a0'' I' HAS itKKN DE-
*V \u0084,,....-..- \u25a0

\u25a0
•>-

\u25a0 W^.nea-
,-.,,. \u0084vnrtxx- *.V>. U"i t\u25a0-• no

-
••\u25a0\u25a0:._•• *..>

''
%

r':lat '"•
cioaa of lu'"".J.Jl;Mt^ p̂^tV&ohi© kaiiwa* r»..

t. C. X WCIXJOKI*. .-*>\u25a0 rotary.

THE AMERICAN KXCMASGE .VaHmNAI. «***•
l"s i

••-
I'lnity N»-» Voia ivirVrI»tn, It*1*

\1A .MKkiiNi;OF THE i:t»AK!> OF Dl-
•**-

McHn nf tk» has*. •"•'\u25a0» »• >-*>>•.
*

'""l-'^3
'1

divilei.i of FIVE tfttlPEH it-NT •-> t.,- ta*ltal »" '*

NEW-YORK DAILY TRIBUNE. MONDAY. OCTOBER 31. 1904

THE FINANCIAL MARKETS.
TEXDEXCY OF STOCKS STILL IX DIRECTIOX OF

BETTER FIGURES.
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