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THE FINANCIAL MARKETS.

TENDENCY OF STOCKS STILL IN DIREC'TION OF
BETTER FIGURES.

Public Heavily Committed to Bull Side—Gold Exports and Monetary
Conditions.

THE WEEK IN WALL STREET.
Altbough the stock market last week suffered
s setback in prices on Wednesdey and Thurs-
@ay, further progress was made in the direction
©f higher guotations, net changes for the weak
stbwing improvement throughout the list of
active securities. Naturally, values weakened
on the development of the threatening aspect
of the Anglo-Russian situation, which for a
time appeared t- indicate war between Great
Britain and Rissia, but, in view of the heavy
edvances and extensive bull specuation that
have marked the course of stock market trading
in the last three months, the declines were ex-
eesdingly small, and represented in great part
forced liguidation by small opcrators, who were
carrying more stock than their financial re-
urces warranted. On the decline offerings
were absorbed by strong huyers, and as a con-
seguence the technical position of the market
was improved, and the way was paved for a
vepumption of the upward movement. Various
apirions are held in Wall Street regarding the
prosable duration of the current buil market,
but the theory which is current in the greater
pumber of brokerage houses favors the idea that
§n the course of the next twelve months the
movement of vaiues will be in the direction of
pigher prices. Of course, it is not contended
ihat there wiil be an uninterrupted advance, as
that would be absolutely impossible, and it may
therefore be wise for enthusiastic operators,
who believe that fortunes can he made by buy-
ing stocks on smail margins, to temper their
gpeculative enthusiarm in a manner that will
bring them to the realization of the fact that
®ig bull markets are always accompanied by
reactions large enough to wipe out the accounts
of the ordinary public speculator.
Conditions underlying the present bull market
are growing stronger, and there is every reason
to belleve that no adverse change will develop
in the business position of the country and that
the intrincic value of investments will increase
to 8n extent that will warrant better market
walues. The industrial affairs of the nation are
moving in @ manner which ought to prove ex-
ceelingly gratifying to every American, while
the political outlook also ought to be extremely
gratifying to every person who has an interest
in the country’s welfare. The <crtainty of the
election of the Republican national ticket is one
of the most influential factors in the present
bull market, inasmuch as Republican success
sneans @ conti ion of the policies which have
prought great prosperity to the TUnited States.
Business men do not desire a <hange in the
edministration, as they are satisfled with the
gresent situation of afairs under Republican
rule, end, while they have personal respect for
ex-Judge Parker, they do not believe that it will
. be wise at this time to turn over the government
" of the country 1o a party which promises to
make experiments which might have most disas-
trous effects on the industrial conditions
throughout the Union Wall Street has become
convinced that the present administration wil]
be retained in power, ard it is therefore confi-
dent that nothing will heppen to upset money
&nd’ business
A€ to the money market, there appears to be
no possibility «f disturiance in rates, although
& nigher ranee of quotations may develop hefore
the end of the year. In the last week call money
was slightly firmer at this centre, while in the
forelgn markets discounts were higher, and the
demand for gold at Paris and DBerlin wae so
urgent that shipments of the precious metal
wmere made from New-York to the extent of
£3.250,000. The beginning of an outward move-
ment of gold tovk the Ftreet by surprise, as ex-
change rates were below the normail gold ship-
ping level, but it falled to create uneasiness over
the future of the money market. It is evident
from the couise of exchange that Paris and
Berlin are working te increase their gold hold-
ings in expectition of belng called upen to float
& large Russian loan, and it is therefore not
surprising that inducements are being offered
in this market for the metal, practicaliy amount-
ing to the payvment of a2 premium for the ac-
commodation, Fortunately, there is a vast
amount of gold and currency in the 1'nited
Ftates, and the strength of the interior financial
situation is reflected in the excess recelpts of
currency at New-York last week, money moving
to this centre, despite the fact that the require-
ments for crop
heavy. An outward flow of gold from New-
York at this period is an abnormal movement,
but in the present case the ability of forelgn
countries 1o draw on this centre is assisted hy
tie Ught exporis of grain from the United

movement purposes are still |

Etates and the ease of money in this city, which !

yilscourages bankers from renewing maturing
inng bills. With g0ld exports, the sinking of the

"mglish fishing smacks and pessimistic gtate- |
ments from James J. Hill, heavy liquidation in i

etocks for all aceounts might have been looked
for last week but these factors exerted only a
t=mporary Influence on prices and speculative
semtiroent. This was particularly true of Mr.
$¢'¢ remarks, the Street apparently not being
2#posad to treat his statements and predictions
ser ously.

lirports from the commercial agencies are op-
timstic over the business outlook and show
netual expansion in all lines of trade, a reflection
of which e presented in bank clearings, which
for the laet week increased 43 per cent over the
same weck a year ago, and in raflroad earnings,
which continue to enjoy improvement. Effqrts
we s made to create uneasiness over the hu®j.
uess situntion through the medium of the report
«f the United States Steel Corporation for the
‘ss! quarter, which was much poorer than gen-
erally expected, but the fact that the report rep-
Tesented past conditions rather than the present
volume of trade in fron and stee! ‘mpressed the
Btreet more forclbly than the pessimistic predic-
tions of joorly Informed people who base their
1deas of the future on the Steel Company’s earn-
inge of the last three monthe. A decided change
for the better has developed 1n fron and Sleel,
testimony to which is given by the chairman of
the hoard of directors of the United States Stee]
Corporation, who states that the concern is now
booking new orders ut the rate of 26000 tons a
dn}", an increase over the same month last year
of 30 per cent.  Further active accumulation of

Steel preferred was reported in the week for the |

account of .substanual interests,
stocks in which there was noteworthy buying
were Atchison, Frooklyn Rapid Transit, Chicago

Great Western, St. Paul, Mexican Central, Mis- |

souri Pecific, Pennsylvania, Rock Island, South-
ern Pacific, Union Pacific, Ontario and W.
Erile, Canadien Pacific and “Soo" commeon. Deal-
inge in Erie were heavier than any other lssue
amounting to cver 1,000,600 shares. Rumors oi
important deals affecting different railroads in
this country were responsible for much of the
buying in many ruilroad Securities, notably in
the roads affected by the Northern Securities
situsticn, Erle, Ontario ang Western and Chi-
cago Grest Western. It may be stated on au-
thority that various negotiations are under way
which, when brought to a ciose, will change the
control of & number of railroads and increase
the actual worth of many securities. People
.‘—- information comes frem high quarters

while other '

-

estern, |

are not parting with their stocks at present
prices.

It is undesstood that Ontario and Western
will go to the New-Haven on a 2! per cent
dividend guarantee basls; It is practically set-
tled that after the end of the present court pro-
ceedings in the Northern Seocurities case, a set-
tlement will be made among the contending in-
terests, which will insure harmony in the West-
ern raiiroad world, and It is assumed for excel-
ient reasons ihat control of the Chicago Great
Western and the Green Bay and Western will
be secured by one of the large rallroad com-
panies which could use these two properties to
advantage. All the low priced stocks are be-
coming popular speculative favorites, while an
exceilent investment demand is reported for all
the high grade issues, even including the se-
curities that yieid less than 3 per cent. A feat-
ure of the week in the invesument buylng was
!._'he g_ccumulu.uon of Canadian Pacific and the

Suo” stocks. The investment return on these
issues naturally attracts interest in the stocks
At prevailling quotations. The sentiment in the
Bireet at the close of the week favored further
improvement this week.
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O%tﬂu sales for the week.
*Ex Wterest. 1Bmall lota 3

828 M
Charges ......ccoeceeen 60,419
Burplus  .....ceceeen $6.207 $14,778% *$55.500
*Deflcit.
ST. LOUIS SOUTHWESTERN.
Month of September—
-y noruln.-.'.-.' ..... 86T $649.130 $640.025
ting expenses.. 475,388 4240517 ﬁ?
........ $390,270 $214.622 $243.745
I t t.
. on'.p. ....... $2.121.987 $1.791.167  §1.705.395%
Operating expenses. 1,403, 1.251.124 1mm
Net earnings 3 mos. $718.323  $304.043  $465.661
TOLEDO AND OHIO CENTRAL
Month of September—
Number of miles..... 3 43 430 a7
jross earnings........ 5.016 $352.716 $260.554
3p¢ntln. expenses. ... 273,076 251,404 216.261
% $4423
115
.438
38.630
$5.790
ngs. $1.029,121 X $797,225
Operuting expenses . .. N2, 255 T4LO04T R33.
Net earnings 8 mos. $370.86  §200,973  $163.852
Other income......... 21,853 1
Total net....... ... $30S51D  $300.663  $163.277
Fixed charges......... 113,297 110,668 116.7
Surplus ............. $285,222 $180,906 $45,405
WISCONSIN CENTRALL
Month of Eeptember—
Number of miles....... 082
. Gross earnings... .. $6804.625 $503. 0.9 $592.9.8
| Operating expenses..... 382,358 aNgLI34 356,
Net earnings....... o 222300 $2ILS
Other Income........ . 2,679 .
TOtals. . ....erernann T$224.010  $217.000  §230.280
Charges, taxes, atc..... 145,802 1080 145,107
Surplus............. & SmiTe  §i2mT  $4173
July 1 to Sept. 80—
ross earnings ........ $1.734,902
Operating expenses..... 1.048.454
Net carnings 3 mos. . F 630.41;
Other income ..... A 8,702
Totals. - _'!0'-;5712;
Charges, taxes, etc 4:0.207
BRIPINE. - oo cavnnsnay = ml‘ﬂh

. Expenszes and tax

' Gross earnings. . .

ATLANTA AND CHARLOTTE AIR LINE.

Month of Augu
Gross earnings. . .

Net earnings ....
July 1 to Aug. 31

Expenses and ‘axes

Net earnings 2 mos

MILLER AND
Month of Septembher—

Gross earnings.. ...

! Net eainings.. .. ...
' Grosg earnings 3 mos.

Other income ........
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1,265 Toiedo St Louls & West .. — I8 Rl 82" P B
3,240 do preferred............ — 1%] s
7.145 Twin City Rapid Transit. + 3% ll‘: ! B'l'z' ‘“lﬁ. .‘
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9,722,850 Tota! sales Tor the week.

GOVERNMENT BONDS.

Government hond guotations compare as follows
with those of a week ago:

-—Oct. 23.—- -

Bid. Asked.  Rid. Asked
U. 8. 2, registered . 106 104% 108
U. R 28 coupon... ...... 168 104% 106
U. B. 3s, registered.... 103% 104% 106
U. 8. 38, coup:n 108 106% 108
U. 8. 8 small...... — 1 —
4s, registered. 1907 107 108% 107
4s, coupon, 1907..... 107 108y 107
4s, Tegisterel. 1025. 131 180% 131%
s, rnuron. 1923. . St 132% 111% %
Philippine 4s.... 109 —~ 108" -
Dist. of Columbla 3-€3s......118% 110'¢ 119 120%

BANK EXCHANGES;

e

SALES RECORDED.

per cent. The whole shows a galn of $657.376, or 7.8
per cent.

Second week In October -
38153 230 Tnc 8518804 ot

38 189 - ..+ . 153, -

9 5333:::-- ..... 1,334,014 Dec. 52875 38
Totals, 45 cos..$0.487,244 §9,020,065 Inc.$461.179 5.1
Third week in October—

81 companies. $8,085, 838 $T,RR5.822 Inc.§T0N014 RO

7 companies. . 475,004 017,692 Dec. 42638 8.2
Totals, 88 cos..$9.060,800 $8.408.514 Inc.345T.876 13

DETROIT SOUTHERN.

1904. 1908,
Number of miles.... . RR1 881
Third week in October. 38,277 g:uox
July 1 te October 21.. 408,957 7.780

WHEELING AND LAKE ERIE.

¥r‘.'lm¢°" S i nu.t‘n;": e
- rd w 10! .
H:::e ::::ku::d::;" .:lz th-’!:::::’;“‘;“;:’“ July 1 te Ortober 21 1436.638  1.800.462
L} L] on & o
Exchange last week and for the same week of the MOBILE, JACKSON AND KANSAS CITT.
5 3 Second week in October  $R.A58 229 $4.385
preceding two years compare a: WS July 1 to October 15.. 133,057 lsﬁw 64,009
Oct. 20, 1904. Oct. B1, 1908. Nov. 1, 1902, CANADIAN PACIFIC.
Exchanges ... 51,031,550, 1.113,013,407 $1.423.002.479 hof ber—
No. ghaures sold .‘ “n.m.gg . 2,015,882 2.240.541 S o i 7,500 7,500 7.487
84,220,876  $3,037,002  $3.681.48,
2,052,008 2734738 3240,
RAILROAD EARNINGS. $1.205,908 $1.200.206  $1.410.75¢
The Tribune bas printed the gross earnings of $13.008, $12.010.409 §10,452.286
forty-five railroade or systems for the d week - BSAT.S68  8,055.604  6.502,9

October.

Of these, thirty-six return gains of

$513.854, or 6.7 per cent, and nine return losses of
$52.675, or 3.8 per cent. The whole shows a gain
of 381179, or 6.1 per cent. The Tribune has ANso
printed the gross earnings of thirty-elght raliroads
or systems for the third week In October, of
which thirty-ene rcturn gains of $700.014, or 83

per cent, and seven return losses of 3638 or 83

Net earnings 8 mos. $4,246.300 _;;.0;0_355 Ol.-w
KANAWHA AND MICHIGAN.

Month of S;xumb..._
Number of les. .e -~ &P .”&u 173
S ¢ -
$13,2% oT7 01
827 ll:.- '.'n‘

Tolals cocnreenos BIASIT | WSREW | ognoN

Net earnings 3 mos. ..
VIRGINTA

! Month of Septembler—
| Gross earnings i

Net earnings

Gross earnings 3 moo .
| Net earnings 3 mos.

WRIGHTSVILLE AND
Month of September-—

Gross earnings.
Net carnings
Other incone
Gruss earning

2

MAXNISTEE

Month of August-—

8 ear
CATUS.

Quarter ended Se
Gross earntugs. ..

OUperating expenses. ...

Net earrinzs

Total income
Fixed charges ..

Net income ...

STREET RAILWAYS.

STOCKS AND BCNDS.

(Furnished by J. Thomas Reinzhardr, No. 17

88 3 mos. ...

$301,132 $2T5.959 $2631 803
203.342 1 "1 164,575
$97.790 :

$150,038

SOUTHWESTERN.

1904 1893. Changes

$T.0T4 $4.509 Inc. 3O
. . 2,239 Deec. 50
. 3 8.2 Ine. 11767
o 4500 4.920 Dec. 1o

AND SOUTHEASTERN.
$58.208
26,068
¥ o1
50,707
TENNILLE.

$13.505

AND NOR

829,000
15,549

L3 SOUE TN
FER

- $103 287
62,142

. sanaes $13.413

| Int. | Pertud

& ¢

Atlantic Ave lst, 1800, .. ... I & | A o
Atiantic Ave gen, Juil - O A&
Ati Coast El 1st, 1045, .. 3 M&N
Atl Coast El gen, 1846, 3 T ad
Bleecker St & F K . J & J
Broadway & Tth Ave i1 | QJ
Brookl MY =t r vy 1516 QI
Bkiyn Heights 1s*, 1041. ..., — | A & O
Bklin B& W Egen, 1833.., 3 | A & 0O
Bki;n R T gen, 13 ....... ' 6 Ao
Bklyn City E cen, B | F &
Bkiyn Un El fst, 16d0...... | 43 P& A
| Bkiyn Crosstown 1st, 1906 .. & | J & J
EBrlyn € & N 1st, 1633..... | S jJ&3d |
Bleeck 1950 4 | J &I
i85 1J& 0D,
5 J &3
S 5 H J &l
Bridgeport t & 43 &3
Buitalo Crosstown Ist, 1032, 5 | J & J
Buffalo & N F 1st. 1930 i B | J & J
Buffalo 1st con, 1831.. .... } 8 IF&A
Buffalo Ry deb, 1917........ L] i Ax O
Buffalac & N F 21 1821 S |J&d
| Cantral Crosstown..... .....| 18 <t
central Park & N E R 10 QJ
Christopher & 10th Sts S l Q-J
Copey Li-ud & Brooklyn 1 ! Qr
Cons Trac of N J....oo...of -~ ‘ -
tConer I & Balyn 1s: 38 148 -  —
Cal vem & B 1st, 1007 <« @& 13
Cent (rosstown 1st, 182 6 | M
ol & Oth Ave L g 5s, 1 & . N
Chris & 10th St ey, 1813 4 A i
Capital Trac, 1920.... 4 | A }
+ Citizens' (lret) con. 1N 5 | J &
Columbus St con, 1832, .. 5 ‘ 3
'\ Columbus Crosstown, 1933 S 1J
! Cons Trac of N J, 1633. .. 5 |3
City & S (Wash), 1948, b | F&
Cent Passenger. 190 & M3
Cleve Ele. cun, 1913 8§ I M
Cleve «* (able 1st, 100 13 J
¢ Cleve & Ober 1lst, a F
i Cleve & Chi F 1st, 6 1M
| Cleve P & E 1st, 1016 b | A&
Cleve P & K deb, 1007 & | J
. Cin & Hamilton 1st. 101 ¢ ) J & J
Dry Dock & ER & B.. - QF
DDEB&Blst 1922 . ..] § J & b
DDEBS&Bescrip, 1914 .0 B F&A
i Denver Trans, 1010... T8 I &3}
' Denver Metropol, 1611 I 8 J & J
Denver Con Tram, 1033 [ ; A& O
Denver Cun Tram pur, 191 5 A& O |
15 Quar. |
5 Ma N |
18 QF
4 M N
St & G St F ex, 1909 (] J&J
Grand Rapids 5t Ry coin. .| — e
Grand Rapids St Ry pref. . .| — -
Grand St & N'n lst, 1806 .| €& | M & N
Indianapolis St gen, 1922. .. 4 | J & J |
Jam & Bklyn 1st, 1630 ... 8 | J & J |
| Jersey City H & Pat, 1049.] 4 M&N|
Kings County I, 1840... ... 4 —— |
Kansas City El, 1822.. ...] 4 J &J !
Kans City Guar 6s. 1922...1 — J & J |
Kansas City Mat, 1808 = B M & S
Kansas City com, 1810...... 5 'M&N
ex Ave & P F 1st. 1933. .. B I M&S
[oulsville St, con, 1850 ... § R &¥)
Lorain & Cleve 1at, 1927....1 & | J & J !
Lousville City Ry, 1906, .. & ' J & J
Louisville 8t con, 1830......| B J&J i
Lou!svills St 24, 1940... ... t 9. M & S
Met Elev 1st, 1008, ... & | F&A
Manhat El con. 1800 ...... i 4 A&O|
Mil El Ry & Lt c. 1938 S [ Fxal
inn St con, 1919......... I 8 J & J |
Minn St 24, vesawe i IM& N
Market St (Cable. 1813 . L I J &J |
Market 8t ¢ con, 1924.... .| & Mg S
New-Orleans Ry com...... - e
New-Orleans Ry pref... ...} -- SERERRER
Nassau Flec Ist. 1041...... P4 | A&O
North Hud Co Ry, 1928...., 3 | J&J |
North Hud (o Ry, 1904} & [ J &3
N Hudson Co Ry, ext, 1824." 8 | M & N !
North Jersey St, 1048.. ... ! 4 l)lg.\"
N O City & L. 1043, {1 & } J & J!
N O City 1st, 1003. . ¢ lJ& D
N O City gen, 1043 495 T &)
. New-Orleans hy!”. 4% ———
Qakland Trans, 1918 .......| 6 | J & J
Rochester St, con, 1930 ... b | A&KO
Rochester St, 3d, 1833..... ! &8 & D
Richmond Tr 1st, 1825, .1 6 ! J & J |
Second Avenue.... ..... l 10 QM
Sixth Avenue...... 4 7 QJ
St. louls Transit.... ; -_— —
Sea Beach Ist 1916 .. o= 4  Ma&s
Second Avecon, 1948 ......| b | M & N
Second Ave 1st, 1900.. B I MaN
Becond Ave deb, 1909 ... 8 | T &di
8 |J&J |
8 |A&O|
b (J&J | 94 iy
6 | J&J 1w |12
eI saId! Nt
5 ‘ M & N | 104y -
18 QF | 3w 410
Sidgoin s
& J!
B I J& 38
8 | A&O | 10
S ' Ma&s ) 0
L] , J&JI ! W
s lraaln :
T lien R
1 Me& S|
- L] J& D
! Unlon Trac (Pitts), 1837. — J & D 10
| Wash Ry & Blec..........- -— ———— 4
Wash Ry & Flec pref.. = | e |
Wash Ry & Elec ds.. .....| — S
Weatchester El Ist. 1943, .. 4 J & J W
Yonkers Ry lst. 1944 5 A&O | W%
~— e —— - b
DVERTISEM and subsery
A. received X i‘.’ uus‘oﬂ-:“m for The Tribuce
2 . QDADWAY.
dvertisements will be rec<ived at the follow! 0
ng biaach
At regular office ratve unrl 8 oclock p m. vig:
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" near lst-at.: 1708 et ave. near
Kast 125th-at ; 756 vo.. 30 3a-
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E R Gug T Avked
Spe
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1910-30 . ..... 1o
Mutual Gas. ... 3l
N-Am G 1st s,

Bup 0¥ B8k S6sE s B § t’g §504 £ E
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CANADIAN NORTHWEST'S GROWTH,

Minneapolls, Oct. 30.—The opening of the Winnj.
peg extemsion of the Minneapolis and Sault feg,
Marie Rallway calls attention to the progress thag
is belng made in Canada’s industries, and the de.
mand for increased rallway facilities in the Cana.
dlan Northwest, which promise to resuilt tn .
portant extensions, !mprovements and betterments
on zll the Canadian Railway lines. So far in the
current year 4.000 Americans have crossed the bor.
der into the new Canadian wheat country, while the
new settlers from Eastern Canada and from Bu-
rope have numbere? 100,000 The wheat Delt ox-
tends 1.006 miles west from Winnipeg to Edmonten,
It is 406 miles wide north and south, iacluding &
population estimated at more than 500,000 peopls,
of which 70,060 have their homes in Winnipeg It
is estimated that this year the products of agei-
culture and cattle rafsing will be worth $75,000,000.
American farmers ars attracted to the new coun.
try owing to the big profits that may be obtained
from the ralsing of wheat.

The first to cross the border wera from thg De-

| kotas and Minnesota. Now farmers from Iowa,

Shert Line Railroad Com

! upon presentatl
| coupons apperteining

I A

lilinots, Indiana, Ohin and Missour! are guing
into the new land._of promise. An Illinols farmer
sells his farm for $140 an acre, buvs a farm |
the Canadian Northwest for less than $10 an scre
and starts out in the naw country with s goed
rized cash surplus Three years ago an Ameriean
farmer bought 24 acres In Manitoba at 350 an
acre. This year he received an offer of $.000 for
his wheat before It was cut.

Financial.

TO THE HOLDERS OF

Oregon Short Line Railroad (o,

Four Per Cent. and Participating Twenty-
five Year Gold Bonds.

Referring to the above notice of the Oregon
Short Line Raflroad Company. we offer to the
holders of Oregon Short Line Kailroad Company
Four Per Cent. and Participating Twemty-Five

| Year Gold Ronds, which have been called for
| redemption on Febrnary 1st, 1005, to deltver
| in exchange for each $1.000 par value of such

bends, having eosupon due February 1st, 1905,
and all econpeons sabsequently maturing at-
tached. te

temporary certifi

gon Shart Line Railrcad Company Four Per
Cent. Refunding Twenty-Five Year Gold
Bond, in eoupen form, principal and interest
unconditionally guaranteed by the Union Pa-~
cific Railroad Company, and further to pay to
halders upon such exchange $77.50 per bond
in cash.
The new Four Per (ent. Rafunding Twenty-
five Year Goll Bonds are to ba dated December
« Decomiber 1, 1923, to bear
rarest from Decem-
camahble at 1021

1. 1544, to be nava
coupons for semi-an

| ber 1. 10NN,
as therein pre I'urther partfeulars 28 to
sald Londs and tha mec the same
e by ar ar our office.

o pli on o
This offer is subject to withdrawal without

. motice.

'Kuhn. Loeb & Company.

NEW YORIK, Octoler 28, 1004

NOTICE TO HOLOERS GF ORFGON SAORT l.lfl
RAILROAD (OMPANY FOUR PEFR CENT. AND
FUENTY-FIVE-YEAR GOLD

PARTICIPATING
BONDS.

"0" ARE HERERY NOTIFIED THAT THE
Oregon Shore Line Ra'lr»ad Compan as T

! determined to redeem and will redeem all of its Four
| Per Cent. and Farticipating Twenty-The ¥
. Bonds, ifssued nunder tie t H

¢ Gold
Taly
The

» 4

Indavw ire, dateq
mpary ™
Trustee,

iav af February.

frus

executed by sail ¥
Trust Compan:

which may be outstandiag »
1905, at their face valus and & pr
one-half per cent =
dend payments (i
1903, after which date irterest and Qividen?

as

vium of two and
~ost and At

that

upon all of sail bunds will cease ty .
£ all umpa'ld

13 a* the o>

or agency of the sail Ha

Broa:dway, {n the Boroug
York. on said day ~f February, 1977
of said honds, ¢ ther with the inters

Jdue thereon
~® the f

payments «if any» then
of two and one-half per
bonds, will be pald py the un

Ovegon Short Line Railvand Comy

cent

By FREDERIC V § CROSBY.
Yoo Broadway New k& CRY
New Yoark, N Y. Octaber 3T, 1904
Dividend Notices.
e Sl R IS

AN EXCHANGE NATIONAL
- I tober 1Stn, J904

Y THE BOARD OF DI-

held semi-ansual

~ay. A

apital stocd

dividend stoe
wa+ declure! payab 3 Nin .v O L
holders of record at close of vus.ness | ter 1Nth, 1904

\ Cashisg

EDWARD BI'RNS,

The Chesapeake & Oble Rullway (‘o.‘
Rl 1\ [ or o

mon Vo

1904
\ DIVIDEND O 1. ilAS BEEN DE-
4% ored en the stuck of the mpary nawatle Wedness
Ay 3 SO § o stocknallers of revord at the
¢l ess Moo wemLer 1
The Ch ke & Ohte Kall Co.,
be . B WELLFORIY, e atary.
i

UNITED STATES ENPRESNS
Neow

Tork.

"OMPANY.
..‘:‘..» ..P 1. 1908
182d Dividend. i
SEMI-ANNUAL DIVIDEND oF TWO
ared pavable No-
clase October

Dol'ars per snare has been I

vember 1.1h. 1%04 Transfer Bo b “vs
fist. at noon and peonen Noveraher 16th
o EDWARD T PLATT. Treasurer
e r———————
E A OMPANT.
PRESSED STEEL (AR l(‘ . 1

PREFERRED DIVIDEND .\-‘_'.'." y
\ QUARTERLY DIVIDEND ol ONE A.\'g
* TIHREE-QUARTERS PER CENT %% L.
a'd on the preferved siock 3
&'d 1904, o stovkholders
prsiness Novembar 2nd 104
from the office of the Company

elome ar three P Nevember 2nd
ten A M. Novemie: Jird l::‘ ¢ JENKS. Treasure® |

. Ninneapells & ¢ Losls Ratiroad €
(FOUPONS DUE  NOVEMBER IST, l“‘

. — Tl
Conseloate! Mortgaze Fire Fer 'ent -
be patd on ani after that d; \."‘.

e of the Uentral Trust
- 1S, Treasunes.
R

frowm
this Lipany wi.
preseniath o at the

No 56 Wall Sueet Nrw York

1y, SUERICA CRAFUORROSE £ w0
'l’ut: RELGULAR Ql'.\RTERI.\ Dl}: —-—
(N ® ~f ome mnt hiee N ey T
vre: mericas -
'::.x:'u ’—u:' ::f.:-'.'.'. no:}&.: mn;;s‘n"c:vm’ «
November st By mmwuo =
B 0 ROUKWOOD, Secretary.
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