SMALL REACTION IN STOCKS.

STRENGTH FOLLOWED BY DECLINES IN
LAST HOUR.

1 zain Heavy in Volume—Banks Lose tn Cash-
change Strong.

Closing piires jesterday of the principal active
securities and net changes from Thursday’'s quo-
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STOCK MARKET OPERATIONS.

Marked strength in the early dealings in yes-
ferday’s stock market was followed in the af-
ternoon by declines throughout the list, the de-
welopment of & heavier tendency being due to
& large volume of reazlizing sales and pressure
from the professional element for the purpose
of shaking out small operators with limited mar-
gins. According to the traders’ point of view,
the announcement by the Secretary of the Treas-
ury that he would call on the depository banks
for 25 per cent of government holdings was
sufficient reason for a selllng movement,
the fact that this call was expected does not
suggest that 1ts appearance caused any uneasi-
ness in Wall Street circles.
banks will not he compellad to turn over the
proportion of the government deposits called for
until January, and as the amount that will be
contribnted by the local Institutions will not be
there 18 no reason for any one to exhibit
the slightest a2larm over a legitimate Treasury
transaction which will not be an important fac-
tor in the money market.
tions governing the money market at present—
conditions which will galn in etrength in De-
cember—there is the posslbillty of firmer rates
period, especially around
when preparations will be
ary disbursements,
ment of government deposits by the banks, how-
ever, will be made at a time when local bank
supplies will be increasin
gbsurd to lock forward to disturbance in the
money market as a result of the Secretary of
the Treasury's decision to withdraw 25 per cent
government funds
According to the

Inasmuch as the

In view of the condl-

for loans for a b
the end of the yt-ar
made for the Jar

and it is therefore

from depository b
known movement of
, the local banks have lost upward of
the lozs being due entirely to
2eceints of currency from the in-
terior were over £1 (0 000 in excess of shipments,
gained over $1.500,000 in new
gold and a small amount from the Sub-Treas-

$4,500,600 in cash,

while the banks

Trading was heavy in volume throughout the
tions being furnished by
Paul, Erle, Penn-

day, the largest transac
American Sugar Refining, St
Southern and
cific, the United States

mated Copper and some
shares, notably Locomotive, Chesa-
peake and Ohio, Chicago Great Western, Mexi-
Rock Island and Wabash
in the last half hour
stocks were taken by a good class of buyers,
&nd, although in some instances losses from the
best prices were 1 per cent and above, there was
no indication of .demoralization, while at the
close opinion was generally optimistic over the
market's prospects for
Better prices in the London market exerted a
favorable effect on local transactlions
snorning’s trading, while the large demand from
commission houses
ebout better figures throughout the list.
Jarge transactions the greater number of indus-
trial securities exhibited great strength in the
early dealings, especially American Sugar Re-
fining, American Locomotive, American Smeit-
ing, TUnited States Rubber and United States
railroad list noteworthy
strength was shown by Missouri Pacific, Norfolk
Baltimore and Ohio and
Canadian Pacific, although in the last half hour
the greater part of the improvement was lost.
In the active list there were more net declines
than advances at the close.

in money market rates, but quotations for ster-
ling exchange were i

further improvement.

served to bring

Steel shares.

and Western, St. Paul,

There was no change

higher, demand ad-
g to the higzhest point recorded in many
Over $500000 gold was taken for ex-
yort by to-day’s steamer.

AMERICAN SECURITIES ABROAD.

London, Nov. 18, 4 p. m —The market for American
securities was strong and active, with Union Pacific,
Bouthern Pacific and Northern Securities conspicu-
ous. Final prices follow:

New- -York L-n'ya‘ 1

MARKET.—Call money

te for short bills

exchange on London, 20 marks 3 pfennigs.
Qiscount rate, 2% per
Youfon, % francs 14 centimes.

Paris exchange

money, $8is; for the account,
#8 francs 423, centimes.
BANK OF GERMANY WEEKLY RETURN. -
The weekly return of the Imperiaj Buuk of Ger-
wy shows the following chahuP-
:?;rm marks, other u-r'un"es ﬁrn’r‘:;:dix‘;lr;;fgg

BOND MARKET TRADING.

GOVERNMENT BCNDE.-—-market steady.
Quotations lolkw'

. Asi
i ’l.lm.ror x‘mg
T.S. 38,1008 reg 104,
Bs, !

8s, L1043
TB. 40,1907 reg lm
RAILROAD BONDS. —Merket

Sieriing Ea-

sales amounted in par value to $10,623500, against
$10,878,000 on Thursday. The heaviest dealings were
in the Atchison issues. Baltimore and Ohio gold 4s,
Brooklyn Rapld Transit 4s, Central of Georgia first
tncomee, Chesapeake and Ohlo 4%s, Chicago and
Alton 3las, Chicago Burlington and Quincy 4s.
Chicago, Rock Island and Pacific raliroad ¢s and
collateral trust 5s, Erie general ¢s, Mexican Central
trst and second incomes, Missouri, Kansas and
Texas extension §s, Oregon Short Line 4s, Penn-
syivania convertible 3is, Readmx general 4s, Bt.
Louls, Iron Mountain and Southern 4s, St. Louls
and San Francisco refunding 4s, 8t. Louis South-
western consolidated 48, Southern Pacific 4s, To-
ledo, Bt. Louis and Western 4s, Union Pu,clﬂc first
and convertible 4s, and Wabash debenture Bs.
American Tobacco 4s and 6s, Colorado Fuel and
iron certificates, Consolidated Tobacco 4s, Standard
Rope and 'Twine incomes, United States Realty
and Improvement and United States Steel 68 were
ajso active,

SALES AT THE STOCK EXCHANGE.

BONDS.
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MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 214
per cent; highest, 21 per cent; lowest, 21, per cent;
last loan, 2'p per cent: closed, 2},@2l; per cent; rul-
ing rate, 21, per cent. Time money was quoted at
3,74 per cent for gixty dayvs, 3%@3% per cent for
ninety days and 38{74 per cent for four, five and six
months. Commercial paper was quoted at 41,743
per cent for sixty to ninety days, 414348, per cent
for four to six months and 5 per cent for others.

FOREIGN EXCHANGE.—Market closed firm,
Actual closing rates follow:

Sight. Sixty days,
45024871 4 BETa@4.841%
510 @°5.15% *5. lﬁkﬁb 18%
9% a8 11-16 04 15161293
40% @40 7-18 40 346'31‘1‘4

Sterling
F o8

n—'llls 1-16
Bankers' posted rates were:
Sixty days. Demand,
y 874

Steriing 4.
Paris france ....... 6.17% 56.15

| Switzerland f{rancs . 8.20 5.16%
Belgium francs 510% 5.10%
Germany reichsmarks 5 5t o5

. Holland guilders ....... B wace v e Sl 40 403,

DOMESTIC EXCHANGE.—New-Orleans—Com. °

mercial, 75¢ discount; bank, par. San Francisco—
Bight, be; telegraph, 7%c. Boston—5c discount. Chl.
cago—10c premium. Charleston—Buying, 11-16c djs-
count; selling, 1-16c premjum. 8t. Louis—5c pre-
mium. Minneapolis—iic premium. Cincinnati—Par.
Savannah-—Buying, 0 discount; selling, Tc pre-
mivm.

HANK CLEARINGS.—New-York “— Exchanges,
$500,236,065; balances, § .31,  Boston—EXchanges,
825,733,183, balances, $1,98.752. Chicago—Exchanges,
$33,861,413; balances, 32,560,279, Philadelphia—Ex-
changes, $21,959,346: balances, $2433,1657. Baltimore—
Exchanges, $#,208077; balances, $205.757.

SILVER MARKET.—Bar silver, 684c; Mexican
silver dollare, 46%c.  Bar sllver in London closed at
26754,

GOLD PREMIUM.~1In Madrid, 36.77; Lisbon, 15.00.

MEXICAN EXCHANGE.—~Mexican exchange oy
New-York is quoted at 214,

GOVERNMENT RECEIPTS. —Custom receipts re-
ported from Washington, $753,659; internal reve-

nue recelpts, $L058.332; miscellaneous receipts, $35, 22
Receipts for the day, §1,877.117; expenditures, $2,100.-
o Heceints for the month to date, $26,291908° ex.
penditures, 330,280,004, excess of expenditures, $3.985 .

197. Receipts for the fiscal year to dale, $213,316,574;

sUB-'rRmUBY —The Sub-Treasury was debtor
to the Clearing House 264,676,

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Shares
sold.

RAILROAD AND OTHER STOCKS.

| %k
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the foreign political situation,
money are expected in London, as the Continental
demand for gold contirzues
London was slightly firmer.
apanese new bonds were quoted at a premium
of 133 per cent.
CANADIAN PACIFIC “RIGHTS
are now guoted at 6, while the stock
On this basiz the quotation
| represents the value of about 140 for the shares,
As prominent interesis are buying the stock,
bhelieved that a better
| corded. Canadian Pacific
! market of two vears ago,
, | per cent stock The
i legitimate than the upward movement two years
| ago, as the company now
| while industrial and
are on a safer foundation
were in 182 Then it should be borne in mind that
| Canadian Pacific is now a 6 per cent stock, return-
ing on the investment
speculators wlo recently
against the “rights” are
maia short until the new stock is a delivery,
the possibility of h2evy owners calling in the stock
that has been lent suggests a chance of big losses
to the people who have sold stock that they did
Both in the investment and speculative
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THE PIG IRON WARRANT MARKET.—Pig Iron
warrant certificates at tha New-York Produce Ex-
change vesterday morning were active and irregu-
Whije near months and cash were from5 to 25
points lower than the final prices of Thursday night,
1t deliveries advanced anywhere from 23 to 35
; on an increasing demand
1 tons of February at 31665, 100 tons of }"ohruary
$16 70 and 1% tona of February A
wing 45 to 45 ;mlntq hlg.ho" tha'\ Thur-\hv
pight's final quotations
were: Cash, $16; November slv’. 10; l)euomner. Sh mfp
V. January, $16 0316 60
March, §i6 764816 %0; April,
£17; July, $1675@817. On the sec -nd call prices con-
A =ale of 1% tons of April was pada
| at 817, and some large orders were in the market
the 2 o' ln-k hL"
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) 2 o
"nou 'l nhm lhg &P from the interd

$1,260.500; new

exports of §7,290.300,

GRAIN EXPORTS.—
exports of wheat,
1,289,542 bushels, against
1St year;

]' .
7mn '(' q l.uuxer

and 2,974,277 bushels
igainst 64,576,028 bushels last
hels, against 45,051 bushels last week and
bushels last year;
2 1'“*11!']'& last vear.
EXCH \\'-l-'
ADVANCE.—A New- \“:‘k Prmlucn Exchange
membership was sold vesterday at $#00, ¢
of §20 over the pregeding sale and a rise of about
$150 in the last fortnight
from dealers in fron.

bushels, against

PRODUCE

0

1,530,904 Total sales for the day. *Unlisted.

£ales, ; | Open- ' High- ! Low-

e
IMPORTS OF DRYGOODS.
18— 1904

$1.084,738
2,055

n
January

THE FEDERAL TREASURY

Washington, Nov. 18.—The condition of the Treas-
divisfons of issue and redemption, at the !
ginning of business to-day,
RESERVE FUND.
Gold ecoin and bullion..

TRUST FUNDS,
s of 1890,
ver bulllon of 1890

ates outstan
Ates outsrarn
iy notes outstandi

bullion.

coin and

Tota! in Treasury
Deposits in

Availabla cash balance.

WALL STREET AND EXCHANGES.
TRADING.—Foreign
75.000 shares in the local market, selling 15.%00 shares
In London prices were generally high-
4 t er in all departments, sentiment being favorably
| reassuring developments in
Higher rates for

d by the more
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i most pronounced upward movement, extending to

the stock shert
not anxious to re-

The sales included l
| Rock Island new 4s furnished the feature. Trans-

| actions were upon a large scale, and the price ad-

Prices on
= \n\'ﬁn\h"r

r $4,700,500 and sent to the interior
§2.410.040, of which there was transferre@ through
the Sub-Treasury $00.00 to New-Orleans and $20.-
ow to Chicago. Tha total g:lill from the lnlf'rlur,
zold, $1,517

oS (ho nel l»w to $45

fncluding flour, for the week at
X% bushels last we

The demand is mostly

STATFS REALTY AD-
JOURNMENT.—The meeting of the stockholders
of the United States Realty and Construction Com.

LT SR

day, for the purpose of formally winding up the
company's affairs, was adjourned until December
2. The amount of stock responding te the call was
insufficient to permit legal action.

NEW ROCK ISLAND BONDS ACTIVE.—The
feature of the bond department on the curb was
the new Rock Island 4 per cent bonds. in which
transactions amounted in per value to $500.000. The
price advanced to 9, a net gain of 1 per cent.

STEEL POOL MEETINGS.—The following offictal
statement in connection with Thursday's steel
meetings was given out yesterday:

Structural prices were maintained. No action
was taken on steel plates. The latter association
will meet ahout the middle of next month. No
action on steel bar or rail prices was taken.

The stecl rail pool will meet on December 15, when
it is expectad the present rate of $28 a ton for
rafls will be reaffirmed.

SOUTHERN RAILWAY.—The gross earnings of
the Southern Rallway for the second week in No-
vember amounted to $934.077, an increase of $18.352
over the same time a vear ago. Since July 1, the
earnings have increased $1,126.253.

MISSOURI, KANSAS AND TEXAS.—Earnings
of the Missouri, Kansas and Texas for the seec-
ond week in November show an Increase of $41,316,
making from July 1 a gain of $953,221,

BUFFALO AND SUSQUEHANNA.—-The Buffalo
and Susquehanna Railroad Company has declared
the regular quarterly dividends of 1 per cent on

. stoc d 1, per cent on its common
:'t\rwl;(“ tn’;‘;\:d rn‘—)rnl:u‘lluxlp"n a‘bla on December 1 and
the latter on January 1.

GOLD EXPORTS. -Goldman, Bachs & Co. with-
drew $334.009 gold bars from the Assay Office yes-
terday for shipment by to- day-l steamer.

MEXI[CAN ISSUES ACTIVE.-—Mexican National
shared the general strength of the other Mexican

stocks. The movement was, of course, on the pro-
posed legislation for improving the currency sys-
tem of the Mexican Republie.

APPOINTED GENERAIL MANAGER.—At a
meeting of the directors of the Lake Superfor Cor-
poration,” yesterday, Willard N. Sawyer was ap-
pointed general manager of the corperation and its
subsidiary companies. Mr. Sawyer i{s a mechanical

- engineer. and has been connected with the design-

ing, constructing and operating d=partments of the
'arnegie Steel Company and the Tennessee Coal,
Iron aind Rallread Compaay.

JAPANESE LOAN OVERSUBSCRIBED.

It is annnun(‘ecl that the subscription list to the

ialf of the 00,000 Japanese 6 per cent
here by Kuhn, Loeb & Co., the Na-
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far reported for November are
than last year. Foreign comm returns
that Octoher was the best month in this nation’s
history, and for thke last weck at this port there
was an inerease of $4.464,731 in imports, but exports
fell $4 ‘.ﬂ!t 1d the same week of 1993, Prices

of = lished new high records for the
year, nll-- Mq-u"l\ of gold and a slightly f
money n t. Bank exc 1265 New-Y

the week 79.7 per cent larzer than last b
chiefly be 1se of activity in Wall Street, and at
other g cities there was a gain of 19.5 per
cent, faithfully representing the Increase in

al channels.
n trade is exceeding the most sanguine ex-
tion.
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pect
“Bradstreet’s' says:
_Reports from the great basic industries are more
favorable 11 wholesale and jobbing trade in holi-
day zoods displays a more confident
tone. Inte yers appear more willing to
stock up a
the fact that unse
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sonable weather. activity
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generally $ | gaing over cor
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ness in most lines will make better «
than at one time scemed possihle. Mon
remarkable ease, erop moving nec i are about
satistied. and return flow from wntry is
apparently in sight. Gross railway earnings ‘hnw
a tendeney to increase la gains and to swe
earnings for the year to totals above those of 193,
Net returns may fall behind last vear, but only
slightly. Dry weather for winter wheat is a flaw
in the outlook, but may be vet repalred with sea-
sonable climatic eonditions. The coal trade is im-
proving. iron and steel are active and buoyant in
price, and cotton textiles, long hesitant, disvlay
more life. Speculation tends to become deflected
from grain, provisions and cotton to stocks, with
the result of weakening quotations for those sta-
ples, but of expanding bank clearings to the
largest total reached since May, 1‘“1 Gains outside
of the large speculative centres, however, point to
the expansion beinz countrv-wide, rnnm'ming all
obtainable reports that the improvement is based
upon re:sl business, Altogether the prospect is for
{mprovement along lines of conservative confidence.
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OUTSIDE SECURITIES.

Trading in the copper shares overshadowed all
other transactions in outside securities. These wera
heavily dealt in and were decidedly strong, every
copper stock on the list scoring an advance extend-
ing from a small fraction to over 2 per cent. In
point of aectlvity Montreal and Boston was the
leader, while Tennessee Copper experienced the

a, per cent. Large transactlons also took place in
Greene (Consolidated and British Columbia upon an
advanced price level. Northern Securities was fir-
regular. After rising to 119 within a few minutes
of the opening. it fell back to 117%, rose agaln to
119 and declined to 117'2. Outside of the gopper
shares it was the most extensively dealt in. Ameri-
can Can stocks were comparatively guiet, though
tne preferred experienced an advance of 15 per cent
over Thursday's close. American W nlln). Paper
common was steady, while the preferred, after sell-
Ing at 25, broke 1 per cent, but later recovered
to 241, Central Foundry issues were strong, the
preferred advancing to 1S Mackay ompanies
stocks gained 3% per cent, both the common and the
preferred. Havana Tobacco issues also showed
fractional advances. international Mercantile Ma-
rine shares were heavy, while Seaboard Air Line
was strong and fairly active. In the bond list

vanced to 96, a gain of 1 per cent. Mex!can gov-
ernment 4s were firm, and Wabash-Pittsburg Ter-
miral second 4s sold at 48k,

— L

ACTIVE CURB G&TOCKS.

shzares | ] Opcr.- ] Hwh— | Low- | Last

sold. | | ing. | | est. | sale.
3,400 Amerte \‘—;a—; - ] 9’2 3‘
2,400 do pref 2% o

100 Amn Chiel
20| AR
300 Am To
Suu Amy W Pag
1,80 do pref.. {
60500 Bay State Gas..
16,100, British Coppe
TG Central Foundry
300 do pref..
S0 Electric Boat.
TUO 'S

Greene | Aas
Havana Tm.u- o

1. a0 pref
1, Interboro R
p int Mer M
- do pref. .
3. Inter Sal

Mackay (os

do pref. ..
Manhattan ‘I'r
Alont & Hos

& QE L&P
\'\\ Or St Ry

N CHpper. o1
} o Reps Chas..
6,5 Unlon  Copper. .. |

20 Wash Traction . !
4,100 W hl(q Knob Cop!

102,134 Tow sales. *0Odd jots, TEx dlvidend,

R

ned for the bonds |
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fnw.-mnmnumuammmﬁs ~ BONDS.
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Open- | High- | |

$10.000/ Am Malt ‘6s... .| 108 R0
el oam Ton o w i| | el
2000/ Am W Paper Ss.  SIR|  s1%|
10, Cent Foundry ﬁ: N iy
Erie new 48. .. .. LT Y
19,600 Inter Salt 5s....] 62 &z |
100,000 Gov4s wi 94 | o8 |
10,000 *New-Am Gas 5s| 116 110%
1,075.000 *Rock Isl n4s wi  95%' ‘og |
5.000 Standard Mill 5s| 78 | 7%
5000 U 8 Ship ctis. . 9% a0
«unolw.h P Tr Istds!  90%  Gnd
do 24 4R 46y
us.ooo;w-n Bl Ry EOE 0 8T%

1,408,400 Total sales. *And Interest
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STOCKS AND BONDS,
[ 4 by J. Th » 4t. No. 1S '.‘.
| Int. | P«:..xm
Atlantic Ave 1st, 1909, ..... 8 A&%0 w3 ™3 ?
Atlantlc Ave gen, ). .| 8 , A & O 1w lizyg
Atl Coast El Ist, 1945 . 8§ | MaN| 3 | =
Atl Coast El gen, 1946, . 5 J &3 as e
Bleecker St & F Ry 1% J & J | a1 I
Broadway & 7th A 18 | Q1 |20 | g
Brookiyn OCIty..... 1518 -J 29 | %2
Bkiya Heights 1st, — ' A&O 104 |yg
Bklyn B & W 5 A&O | |y
Bklyn R T 8 1lA&O ! w7 | 110
Bklyn City 8 [ J & | losy T
Bklyn Un Ei 5 FaeA|linr |
Bklyn Crosstown lst, 1908..) & | J & J ] -
Bklncaxm.ltn..... 5 |J&J ™
Bleecker 5t & F F ex, ) 4 Jd & Jd | o
Bway & Tth Ave lst, 5 J&D g
Bway & 7Tth Ave 24, 1914. s J &J 07
Bway Surface lst, 1924..... 5 J &l m
Bridgeport Trac lst, 1923.. o J & J § =
Buffalo Crosstown Ist, 1932.] 5 J &J uz
3uffalo & N F 1st, 1935 ... 5 J & I} 9%
Buffalo 1st con, 1831 . 5 F&aA 112%
Buffalo Ry deb, 1917. .. .4 8 A& O |t
Buffalo & N F 24, 1921....] 3 | J & J s
Central Crosstown..........| 15 QJ |3 B
Central Park & N E R.....| 10 QJ 28
Christopher & 10th Sts..... S eI | | 187
Coney Island & Brooklyn. 10 QF ™Y
veney 1 & Bkiyn 1st 4s, xua —_ _— ™
Cons Trac of N J. - — FLY
Cal Cem & B Ist, 1907 s J & D e
Cent Crosstown Ist, 1922 .1 6 M &s 120
Col & 9th Ave 1 g s, 1933, . 5 Mg = s
Jhris & loth St e-x, IOIB 4 A& w
Capital Trac, 1920 ... . 4 A&O 5 3T
Citizens' (Det) con, -1 8 J & J e TR Y
Columbus St con, 1932 .... s ’ J&D )| e =
Columbus Crosstown, 1933..( 8 | J & D w8 —
Cons Trac N J 3 [J&aD o !y
City & S (7 5 5 | Faa 10 N3
Cent Passenger, P (] M & N 1) 16
Cleve Elec con, 1913 - S | H&s ) ). 18
Cleve C Cable lsi, 1900. b 3 1 J & J $ 07 F™
Cleve & Ober 1st, 1917.....}] € Fa&a 108 108
Cleva & C© F iIst, 1918 ... 6 | M N Vimp My
Cieve P ist, 1816...... 3 1 a O 0 193
Cleve 6 { J&J <
Cin & Ha L o J 102 1
- @ r a3
5 | : @ b | e | lé
e | & A .
Denver Trans, ¢ |J &J lus’ m
Denver Metropol S 1 J&J W8 | —
Denver Con Tram, 1933. ...} 8§ | A & O | W4 iy
Denver 0 n Tram pus, 191% 3 | A & O % | 12
1;15..',11 Avenue. ... 15 | Quar | 0
L Cleve Ist, 1916 3 | Ma& N | 2
St M &S: N - ™
421 St & Grand R b L] W-F 410
L-uv,-n St Ist, Gminle (W G 1
42:»:.;4 St F ex. 1909. .. L J i Y
Grand } - f — 61
a M
+ J
3 J
4 M
4 1 -
4 J &
= § 38
3 | M&
5 Ma&N
3 M &S
& {JaJd
o J&J
L J&J
o J & J
43 M &S5
a F &A
+ A0
S F&aA
> J & J
6 | Ma&N
a J & J
§ 5 M&ES
New-Urleans - re————
New-Orl=aus — i
Nassau Elec S (A&O
Nerth Hud C 5 | J&J
North Hud Co 6 | J&J
N Hudson Cu Ry, 5 | &N
North Jersey St, 4 | M&N
\U\.(\ .\L.HNJ o J &J
ty Ist, 1503 g ’ J & D
45| J &7
4
6 | J &J |
5 | A & O
{1 8 jJ&D
3 | JT&J
w | QM
P _QJ
I M&S
~en.und Ave coa, 1948 | M&N
t. 1909, I M& N
1d Ave deb, 1009. F ‘ J &£ J
Bo.;lennr' 1st, 1945. . IJ&J
Ferry lst, 1919...... AxO
cranton Ry con. 193. - J&d
3t Paul Cable, 1937 o J&J
. J & J
- M&EN
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GUARANTEED STOCKS.
(Furnished by Joseph Walker & Sons, No. 20 Broad-st)

| Rate. | Bid Asked.

Albany & Susquehanna..... 4
Albany & Vermont....
Alleghany & Western. >
American Tel & Cable......
Atlanta & Charlotte A Line.
Augusta & Savannah.......
Avon Genesee & Mt Morris
Balt & “umberland V Ext..|
Beech Creek. . ugeaeas o
Berkshire ........... .
Bleecker St & Fulton 57 -
Boston & Albany -
Boston & lowell...... .
Boston & N Y Alr Line
Joston & Providence...
Broadway & Seventh Ave...
Brooklyn CRY.....c-vevres-
Camden & Burllug!on R R
Catawissa 1st pre
Catawissa 24 pret.
Cayuga & Susquehal
Central Crosstown R R
Cent Park N & E River.
Chattahoochee & Guif.
Chestnut Hill. .........
ic & E Il Ctf com.
Chic & E Il Cuf pref.
Christopher & Tenth St
Clearfield & Mahoning. .
Cleveland & Pittsburg
Columbus & Xenia....
Commercial Union..........

&
¥

¥

DI ESRE 1B
¥

PP A PO P PRSI T

Zane 00
e
L IREAR

e
azd

Commeretal Union of Matine'
Concord & Montreal........]
Concord & Portsmouth...

-
-
o

Conn & Passumpsic R
Connecticut River..........
Danbury & Norwalk o
Dayten & Michigan pf.....
Delaware & Bound Brook..
Detroit, Hillsdale & Swa...
Dover & Rockaway.
s Dock EB & B
East Pennsylvania

"'éo—c-naam..ama

P

2%, 88 % O BOE) B ) BB 2

-

Nevaaneng
&
-
b |
z

-
DN A D Tt 01

i

!-Z. hth Avenue
Hm!m & Williamsp
Elmira & Willlamsport pref
Empire & Bay State ‘rel.
Erte & Kalamazoo 5
Erle & Pittsburg . -
European & Nor .\n or -
Fall Brook pref.......
Fitchburg pref =
Ft Wayne & M(‘kﬁ\n pf
428 St & Grand St Ferry...
Franklin Tel... oo
rgia R R & Hu‘k \a vo
sold & Stock Tel.... -e
Goshen & Deckerto un
Grand River Valley.
Green ..
Har P Mt Joy & Lan.
Hartford & Omn West
Hereford ...
Mibernia Mine
Titnots Cent Leased Lt
Ilinots & Miss Tel.
interocean Tel.....
Jackson, Lansing & su
Jollet & Chicago
Kal Allezan & (‘—! Rnpids..
K C Ft S & Memphis pf.
Kan C St L & Chi pf..
Lake Shore. ......
Little Miamti.. .
LSNRRSE Coal Co.....
Louisiana & Mo River pf
Lowell & Andover.
Lykens Val Coal Co.......e
Mahoning Coal pref. ....
Manchester & Lawrence
Massawippt Vy
Ml Creek & NMine mn \lv
Mine Hill & Schuylkill H '
Mobile & Birmingham prot,
Mobiie & Ohto. . ......
Morris Canal & B.Ank com.
Morcis Canal pref
Morris & Essex
Mt Carbon & Pt Carbon
\n-h-xllf & Decatur
Nashua & Lowell
Naugatuck
New-Haven & Northa -uphn
N TAn'u Co... s
3 m & Northern. ..
Iyn & M B pref....
New York & Harlem..
N Y Lack & West. ...
Ninth Avenue
North Carolina *
Northern R R of N
Northern R R of N J...
North Pennsylvania.
Northwest Tsl
Norwich & “elh-hu!nr pf =
Ogden Mine. ..........c.c0n
Old Colony. .
Pacific & Atlantic Tel.
Paterson & Hudson River..
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