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INACTIVE STOCKS.
(rurnlshed by William E. N"l;hoU&Co.. No. 13 iVllrft)
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STREET RAILWAYS.
STOCKS AND BONOS.

(Turntshe-I by J. Tt-.om«* Relutiardt. No. 13 W«!J-st>

STOCK MARKET OPERATIONS.
"While sharp price changes marked the course

of trading- In a few Issues, the general move-
ment of values exhibited great irregularity, with
fluctuations confined within narrow limits. In
the early dealings the majority of shares pre-
sented reactions from the closing of the preced-
ing day, but declines were not Important, and
In many instances they were recovered before
the end of business. The appearance of the
market, however, suggested a stale condition of
epculatlon, a reflection of which was presented
In the failure of the general list in the forenoon
trading In respond to the active upward moves
In a few Issues* notably Sugar Refining. Toledo.
Et. Louis and Western. Pacific Mail. United
States Steel common and New-York Central.
In these shares advances of one point and above
\u25a0were recorded. Pacific Mall enjoying a maximum
advance of over 4 per cent. Sugar Refining over
2 per c«nt and Jtew-York Central over 2 per
cent. Strength In Pacific Mail was not due to
news developments affecting the property, but
to the covering of a large short Interest that
•was forced to bid high for the stock to settle
Its contracts. Mr. Lawaon had a few more re-
marks in yesterday's papers on this Issue and
on Amalgamated Copper, but the latter stocli
failed to erjoy improvement, despite the bullish
advice of the Boston operator. As a matter of
fact, there appears little need for Mr. Lawson
or any one else to tell why the copper shares
oupht to sell higher, as the daily prints are well
Burp"cd with actual news regarding- th* copper
situation, Indicating a remarkably strong posi-

tion of the copper trade and foreshadowing big
earnings by all the copper companies in th"
next twelve months, with better quotations for
the various cocper securities. In yesterday's
curb market Montreal »rd Boston was again a
feature. The general improvement in the cop-
per trade end the increasing earnings of the
companies naturally attract attention to the
Montreal and Boston shares, as they do to other :
copper securities.

In the late afternoon dealings In the greater
Dumber of 1k«-\. enjoyed improvement, closing ',
pricts being at about the best of the day. In
the active list, however, the strength In the final
trading was noi large enough to offset In all
Issues earlier declines, but net losses hen re-
corded were not Important, being confined as a
rule to Sr.sijrr.iftcanl fractions, the chief excej)-
tlors being supplied by Colorado Fuel. Illinois
Cer.tral and Louisville and Nashville.' in which
last quotations showed net declines of over 1
per Dent Heavy buying of New-York Central.
Pennsylvania, People's Gas and Metropolitan
\u25a0was a feature of the last hour transactions.
There was no explanation far the activity In

0
*" shares, the advance apparently being due"

to aggressive operations by well informed Bpecu-
lat!v» Interests, who ay have discovered the
existence cf a large short Interest in the stocks.
Wall Street sentiment at the close of business
was somewhat mixed, but the frreater number
of market followers appeared to be quite confi-
dent that further Improvement In values would
be recorded, their ideas being based on the be-
lief that there has not yet been a general dls-
trlf';t!or. of stocks and on the expectation that
there will be no di-turbanoe In the money mar-
ket In the balance of the year. At the moment
there is little probability of further exports of
cold, as the foreign demand for the metal ap-
parently has been (Rationed Regarding the in-
ternational trade nituat:on. It is interesting to
note that. according to th» detailed statement of
exports for October, shipments of manufactured
articles !n th- month Increased in value upward
of $10,000,000. as compared with the same month-
last year, the -a.in more than offsetting the fall-
lrjroff Inexports of agricultural products. For
the ten months ended October ?,1 exports of
manufactures from the United States Increased
In value over J04.000.C00. while there was a de-
crease In the shipment* of food products of over
$71,000,000.

IMPOSTS AND EXPORTS CLASSIFIED.
A classified statement of imports and exports for

October and ten montha follows:

October import* 1904. 1003. 1902.
Kiwi ar.d live*

$_.sn.7C5 fausun *».*00.04aUrals $i"i.STl.7«i |20.133.<i55 $20.«00.->4fl
Unmanufacfd .. SO.OOfl.ene 23.837.8 dl 27.05*.953
Partly manurd. 11.385.699 12.848.090 13.545.14S
Finished articles 13.342.Mj6 1a.575.378 14.540.799

ury.
C%t0...".r. 12.133.642 11.242.417 11.67a.12Sury. etc lS.ia^.tMa 11.542.41T U.«7&.i;6

Totals $51,321,147 $91.833. $37,424,070
October cx^orta.

Acrl'l products.. $10l.8SS.$3i> t109.230.569 $96,341 4«4
Manufactures .. 47.355.673 37.K«.e7« 35.93i»..">P3
Mining products. 4.868.952 5.290.921 4.154.122
For.-st products.. 4.9T.3.032 5.?66."5S 4.154.1—
Fisheries prod'ta 1.284 fM3 •:."'" •'- 1..V0 ""4
Miscellaneous .. 240. 323.301 let.'x*
Re-exports XQKMttTI 2.oiiiXio 2.5«>4.i.5»

Totals $1«2.571.127 $100,419,373 $144.82T.41S
Tinmonths ended October

—
Imports.

raedandllve.ni-
$215^2^,214 $176,153,904 $175.075.rM

Unmanufacfd .. 277.483.0W 2«W.»18.243 254.677.273
Partly manufd.. 10»:5ai).T02 129:08^228 111.186.723
Fin-shed articles. 132.263.568 t4>;. «!•.*•..: .7 136.750.013
Aury!"etc!..l!?~ 109.586,351 119.921.774 111.R50.212

Totals $544,152,173 IswXmsM $;59.573.713

Act? product* . $ft0».213.«04 J075.514.342 $fi32.fi12.452

Manufacture. ... 412.04«.03« 34S.fVSS..'.t» 347.244.
Mmmg• products 40*72,335 37.941.02S 30.1W.161
Forest products. ,-..->\u25a0'\u25a0. _.0VK5.1»25 43..".n2.7>-2
Fisheries rrod'ta 6.434.06S 5.020.700 8.051.57S
MUceflaneoua ... 4.647.347 c.1281499 4 473.7.T*Report. ...•; t2.104.763 23.r54.7W 53._1.»7

Total, $1.145.04a008 $1,149,744,249 $1.057.4&2,912

OUTSIDE SECTTRITIES.
Heavy trading was again the chief characterised

of the market for outside securities. A generally
firm tone prevailed throughout the session, al-
though at times the market was inclined to show

an irregular tendency. The important issues fig-

ured largely In the day's totals, although the bulk
was again furnished by the copper stocks. Ameri-

can Can ruled strong, especially the preferred,

which rose 2*s per cent, to the highest price yet

attained In the present movement. Northern Se-

curities was up 1 per cent. International Mercan-
tile Marine V* per cent and the preferred % per
cent. The Mackay stocks were under excellent
support, the common gaining 1^ per cent, but on
realizing lost about half of the gain. The pre-

ferred was less active at *'» per cent advance. Lake
Superior Issues were materially higher. The pre-
ferred gained lViper cent. Central Foundry stocks
were quiet, but strong. United States Shipbuilding
preferred, on limited dealings, sold up 2 per cent.
Interborough Rapid Transit was weak, declining
ellghtly over 2 per cent. In the copper stocks
Greene Consolidated Gold was more active at >*
per cent advance: TenneawM Copper moved up
near IV; per cent. Greene Copper, after an
eariy Baii» of '-j per cent, lost the advance. B:itis.j

Columbia sold off % per cent, with only a alight
raliy. Montreal and Boston Consolidated made a
slight advance. The bond department was fairly
active and steady.

GRAND TRUNK PACIFIC.
The Grand Trunk Pacific, which is being financed

In part by Speyer & Co., of this city. Is to be built
in two divisions, tho eastern from Moncton, N. B.
to Winnipeg, I.SIX) miles, and the western, from
Winnipeg to the Pacific. I.S'V) miles. Rails are to

be standard seventy-five and eighty pound steel.
Contract speclllcations call for a line "on a stand-
ard not inferior to the train line of the Grand
Trunk from Montreal to Toronto." The western

division Is to be completed by 1311. The eastern
division \u25a0will be built by the Canadian govern-
ment under Grand Trunk suj>ervlslon The western
division v.ill be built by Grand Trunk Pacific under
government supervision. Wh»n completed, the en-
tire line will be operated by Grand Trunk. Th»
eastern division will be leased for fifty years on a
rental equal to 3 per cent of cost, and at the en.l
of that time the government may extend the lease
or operate the raid Itself. At aJI times Grand Trunk
Pacific concedes a rl^ht of way te other systems,
as the government dictates.

Cost is the important thine. To keep it down th*
government is lending Its credit liberally. On the
astern division fifty-year 3 per cent government

debentures willbe Issued. Grand Trunk has noth-
ing to do with, this financing. The Grand Trunk
Pacific will hive nothing to do with the eastern

division until it Is ready for operation. After that
date for seven years no rental will be paid, this
seven years' Interest being1 paid by the government
as a bonus.

The western division, on which bonds are now be-
ing sold, is divided into two sections, one prairie,
the other mountain. On the prairie section the
government will guarantee 3 per cent bonds up to
To per cent of cost, not to exceed $13,000 a mile.
For the remainder of the cost the Grand Trunk
Railway will K'i'irantce Grand Trunk Pacific sec-
ond mortgage bonds. In care of default the first
3s will get 75 pet cent and the second bond
£5 per cent of net revenue. On the mountain divi-
sion the 1,-I'verr.ment willpay the interest on bonds
up to 75 per cent of cost, notstipulated as to amount,
for th< first seven yean. Thereafter for three
years the company will be liable, but no foreclos-
ure will bo possible, the accumulated debt being
capitalized an.l repaid to the government in 3 per
cent bonds. After the ten years the bonds willbo
company bonds guaranteed by the government ab-
solutely. It appears that all western division bonds
are to be dated on the completion of the property,
equipped and ready for operation. When this is

done th« lirsf mortgage debt will be 3 per c»nt
guaranteed l>o:rls. The second mortgaere, represent-
ing1 additional cost, may bear any interest. Of the
stock, $30,000,000 may be preferred and £5,000.0:0
common. The latter goes to Grand Trunk, which
will thus control the new property.

The .first step in the carrying out of this tremen-
dous project has been th© enlisting of Speyer Broth-
ers to interest the Bntisfh Investment world. Th*
project has behind it the record of success on Ca-
nadian Pacific, whose, unguaranteed bends enjoy
splondld credit and reputation on the London mar-
ket. The original underwriters of Canadian Pacific
will probably be the warmest supporters of the
new road. So far as at present known the. Wall
Street market will not be called upon. The under-
writingwillbe scattered over several years, and the
London marke; Is expected to take th» bonds
easily and at good rates.

RESIGNATION OF H. L. SATTERLEE.—Her-
bert L. Satterlee has resigned as a director and as
general counsel of the Missouri. Kansas and Texas
Railway Company.

COLORADO FTKr,.--Much of the recent buying
of Colorado Fuel, it la ?aid. 'has been for the ac-
count of Edwin Hawley. There has bt»en some
buying of the Iper cent preferred stock privately.
There nr(- only 20.0 Mabmrea cf the preferred stock.
and this is S per cent cumulative.

REGULAR SUGAR DIVIDENDS.—The directors
of the American Sugar Refining Compnny have de-
clared the regular quarterly dividend of l*iper cen'
or. both the preferred anil common stocks.

BROKERS" NEW OFFlCE.— William P. Bon-
bright & Co., members of the New-York Stock
Exchange, who have been at No. 15 Wall-st. since
establishing in business b»r*». will move to new
offices In the Blair Building. No. 24 Broad-st.. after
the close of business to-day.

Star linos have agreed on <Ilfi>rentl_ ratos for slow
and fast boats.

READING'S BIG EARNINGS.—For October the
Reading company enjoyed marked Improvement In
I1I 1-

gross and net earnings, as compared with tha
same period a year ago. net larnlngs of the entire
system Increasing $31^515. and surplus after
charges. J535.Z79. From July lsurplus shows an
Increase of $219,127.

CONEY ISLAND AND BROOKLYN BOND IS-
SUE APPROVED.— Th \u25a0 stockholders of the Coney
Island and Brooklyn Railroad Company at their
special meeting in Brooklyn yesterday rat'.ti'-d
the proposition of the directors to Issne $10,000,000
4 per cm* semi-annual fifty-year bonds 10 retire
existing Issues and provide for extensions and Im-
provements.
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*"* *"<•'» pM 1,;,,.,]
TT.B. 2».lPSBr»x 3(Mvi 1O« jtrg 4b. nOTooufoftU 10C\f.P S '-, •'•'. '\u25a0 <» 4- !Onr»e!l3OV4 l"lU.K. 3!- !•»;« ret.104H 10S T.«. 4s. IMS'rcG' J-n-i 131U

r.- S*.!!^ sr*.! lM\i
_

. r»,t. of C e-aja.iiavt
_

u.s. 4s,iw7.f»f.iac' ioe\:
*

BOND MARKET TRADING.
GOVERNMENT BO.YDS -

M-.rket etea«3y. FleaJ
«t2Otationa follow:

AHZEICAIT 6ECHEITIES ABROAD.
Lor^on, r.'cv. M, 4 p. :n.-The market for Arc^ri

•mi»«c«rtae» was weak, especially la United Btatea

THE FEDERAL TREASURY.
Was>ilnßt®n. Nov. 23.—The condition of the

Tre^pory. divlßlons of ls«ui» and redemption, at tho
beginning of bu«in**s to-day, was as follows:

RESERVE FUND.
Gold coin &n* bullion $150.CC0.000

TRUST rUKDS, DIVISION OF n,ET>EMPTION.
Gr.H c«ln 633 400,»(»

Ethrar 4otlara ,177 5 8 0*1*
Mmr da lan of 1890 9J60.53*
lU«sf bolliaa of 1593 Lset.MN

Total $1.C22, 380.'J6i)

DCVISIOM OK ISSCEX
(101lct-rtincm'ea outfUn^lnir $£33 400 939
Mlver aarttteatei oaitatandias 477.50?.,"v6
TSaaavn notes ouUtandlns „ 11,347,000

To<al $1,022,238,003
GENERAL FUND.

GaM coin and bullion $21637 0.10<;.. cTtmcd'.M Cl 4!*''>ioSi:-. *r e^<n and tol'.lcn 338 lßiM ver lertlflcaies (,'\u25a0>• 417
I.'nited States n< t«« *.18\420Other saaata 23. .41 <; -j

Tot*: in Treasury |IJO 7Bf,PQ~iDeposits In national banks 118 4'<i.6«o
Total ..... 1288.117 110Cn.r«nt liabilities MisM'nTO
Av.iilibl*cash 1«.l&r.co .... \u0084 $141,M;2 14a

PHILADELPHIA STOCKS.
'Furnished by Charles p. Baraay & Co.. No. 23 riroa4-st.K««-T«cK and No. 122 Booth Fourth-st.. Philadelphia )'Hid. A*kf."..i r>.,. \.i.J,
A™ C'Tm-n. T% 7%|Nal aaphalt pref. 42 45

'

SS.^,^ « %iwlrnB:::::.:i5}H -,
Con Tl Of N J.. 77% 77 Jo lire' UU1

*
<jin»c P! Bat Co.. ?i«; gj1

*
,^

d? V-iVc Co"
'"

8u h.<

ratraMunt Taw :-'. rKS inI?" l»isa-S 4SHT'Ss; 2 a5f*S?L«V R*\u25a0
"

frtaai Trartl»n... BRt^ m*
,^. ,;,l';, da. ta»O»..UM a UO%

BOKD6,

E",e rln2 S??w It"4;l'lii;a Ei«o *«.... 74% 74}tlJCcnl* iK^Vi lIOU do 6. U£i% 108

BONDS.
•J7OOO Jap Loan Ctfs... 81%; WOO Lore lel unl 45...102H
bOOW do yi* 5lK)0 Lou &Ark Ist Cs.lO3'j

au<K.t Rep of C6i Ctfs-lUiH :i'>'X> do 103*4
.000 do V'Z'-t lu-OLou iiN Col T4s fiS»i

10000 do 3*>2i» 3000 do »4> l4l 4
57900 do 1&-'"* 3000 do fiS?»
rXX)AIa Cen Ist Cs..118 I.*1.*I4000 do Gen 0» 122-• • 0 All)& Susq 6i...lyj^»i 10>«t) uo NO & M 2d.124H
;\u25a0\u25ba"•' Afia:r.» Ex 4a....103%|10000 do Ry Joint 4s. B6'/4
3iXxj Uo 104 ],'\u25a0 km. Martat Con 45... 106
SOJO do 103 2000 Mot St Ry Ref 4* '.«!

18000 Am n & LCs... 95 16000 Max Cent 4Hs DC
159000 A Tob 6a Ctfe.llo% 11000 do Con 4» 77

800 do 11l 30000 do Ist Ino 86
127000 do 110^130000 do 20H
B*ooo do UOViISOOOO do i!»s^i
IBSOM do 11"** 28000 di 2& Inc 104
t>ooo do 110)4I2400'J do 10

4i'HtoGo do 43 Ctfs 71% 10000 do WVfc
116000 do 71-* fKXH) do 10W
ir.^ooo do 71% 100OMiSt LCon Bs.llo
172U00 do 71*110000 do Ist Ref 45.. i.'7
366000 do 72 , SOOO Mo X & O Ist 104%
15000 do 72'il 500<l do 104
OtSOOO do 72'» MOO do 104^.

2000 do T2&I 21)tK>M X & E Ist 110>»
lC«»Ann Arb Ist 4». 07 l.»| SOOO Mo X & T M b6^
SO(»iJ do *>*; ; 2000 do S6*»
COiHJ .do fa77i| lOW Mo Pac Trust 65. 107
2000 A T & S F AdJ 4s i»4-» 10000 Morris & E Ist 7s.l£*4
4000 do Gen 4s lu3 j {iOOO Na.s El &Rli4S i>o

600 do 103U] 4000 N V C Gen 3Hs.IOIU
MOO do 102% 20000 do L.S Col 34». 4*l

14000 do 10234 1000 do W C Cbl 3!is W'i
loOOAt Coast it. 88% 4("tON YCh& S L4s. 104n
2000 do »i>V 1» t> da ltMI.*1.*

1000 do V»7*. 2000N YG& EL H
2000 B & O Gold 48...103-* & P f,s IIS
1000 do 103%! 1000 do 4b '.>'<*i.

41000 do I'l3-a SSOOO X V O&W Ref 45.100
4i»OJ do Kec 102 \ .VKW do I'l">V4

10000 do PLE & W 14000 XTS &W G ss. 109
V 4» 99 1» j 1000 Nert & W Con 4s. 101

COOO do Prior 3Vis.. {•<\u25a0\u25a0»»! 1000 do PC iC 4s. Wi
10u0 do , MVi 2000 Nor Pac Gen 35.. 75
6000 do PJ M 3Vis. VI | 1000 do 75'i;.> 10 do 3wn 3V»5... i<Hi 5000 do Prior 4i 106%
4000 do I*3 mo do 106?»

10000 da U3%» MjOO do 105:i
2WM do 83^1 500 do 106

7000 Bway & 7th Aye 27000 do XUg 104 \
Ist Con 5s ll4*'

\u25a0 :..iir>Orf R &NCon 103%
f.OOO B R T Gold 55.107?»;2>:iX» do 104

leOOO de P.ef 4* .M»*;29M0Ora Sh L. 4s 103^
17000 do M -

21000 Perm Con 3U>...-102%
2000 Bklyn Un E lst.li'L'l3l3i24001 Co 103
5000 do 1O»?4) t<mPeo& Bine 45... 724
5000 BCK tX COl T 20000 do 73

f.» 120»n]l700O Reading Gen 45...102H
6000 .i<s i^»%i2iuoo da J ccohs... 98

100<X> do I~>'-<i i10000 Kin G West Ist... 00H
8000 do lst:» 103 *»!4^ooo St L&lrMt 45.. On 7*7*
•JjC<oCem So Ist Bs. ..104%

'
11000 d... Us^i

1000 do ]<*-lv»lv» 12000 do u<J
80000 do IfWUiIOOOO do R O Dlv 4s. ftr.H
li«K) do 2d 107 1 2000 do 06%
2<mjC of Ga Con 55. 1ll1* r.OOO g L.& S F Gen 65.1.;*
fifKiO d-i 2d Inc 73 10000 do Ref 4s 88
6000 do 72% |36000 do • 61»U

1200<J C of X J Gen 135 2 SOO9 St L. S»-n Ist 48.. 97V«
4000 CRR&B of Ga 1 6000 &>> 9*4

Col 5s 109VilB00"X) do Con 4s *2*i
1000 to 110 ilW>"oS«a A&. A P 4s. 89
4000 CA O G«n 445-.l|r 6000 do £8%
1000 do 1074; r,«o«s Val & X E 48.1024
4000 do 107 L*;lOCtTiO ?e«ib A LRef 102*4
ir^O do Con S« 118H 30*0 So Pao Col Tr 4s. 06

lori'Vi do lW^i f(«.fi» do SKIH
I'TOOOChi & A 3V45.... 82HI ri<i-»l «i» 4Vis I"'-'1*
IM3 do S2Vi ! 4»)o»S*ulh Ry Ist 59..11!t5fc
U-r*t d» *»2 114^100 do H'J',9

aseeec b&q ji45..1003;| moo do 120
»-O<M» u» t l*e% 2<h)n (if, El I.Div 4s.loo\i

10OU<i do 100% 1000 Stand R& TInc.. 74
190 M*« I*)1-*1-* lOOOOTex &Ok Ist .104i
BOM SO m TMvB%s. 9*% 7000 do 104%

If****COL .•: i
\u25a0 |ai "- 1«9 i 7000 do lOtTi

5000 C R I&P Gen 4».1<KI-i, l.^iiOOThird Aye Con 4s. t*«
i:«>000 do R R 4s P2',4 IJKWO TSt LiW3',4s.. V»0
10000 «".o S2 i PO<H» do 4s £1%
S3O<>o do 8-'H r.OOO d» 82

501(0 <!o Col Tr 55... 94% J<«)0 do 82i
limVX) <5o »4 !32000 do "24

r.OOO do t<4>4 rtO*o do 82%
32<\>i) do 84 4: 10<»O do 83 4
500rtC 6 P.tM 0 es.I3S%IOBa#O . do 63
MKW C C C&I CM) T1.130 10000 UniS El Lon 85... 99%
4iHK)C C CAS L. G 4e.10:> !15000 do 99S
l«00 do 102% syvj Union Pac Ist 4s. 1-..

30000 C F & ICon 5s 16000 <io 300»«
Ctfs *7l«7l« MO do ...lt'ti**

S."r><v> Jo 87% r.'-.fNi do 106%
101OT0 do 88 14000 do C". D4s 114

20000 do 87% 1000 do 114^
l«000 do

'":* 13000 «J» 114 *
6006 de

*"
Il230«0 do US

a« Cbl Mid Ist 45.. 72% 57000 do 114%
.<\u25a0<», dr> 72 l2«ynV) do 114%
C« O-Jin Gas Deb Cs.lV' if.OOO-r do 1159»
:*« or.s Tob 43 ta%|lO4oo do 11." i
BOtW do 62%!M000 do "54

l'.riv>o (ta . .''i 3000 tJ S Leather 6«...110%
Z^WU) do 82% 1 500ijL' RB of .-i L,Ist

.!o 82% 4s
*"'*

s*i.'.V) do 83 !1O(i00 do >-<
10000 D«t So Ist 45... «7 i 6000 do sß'-4sB'-4
-v- da 07% I14000 ÜBRof S V4s. 8" .

10000 Jo Ohio Dlv 4a 88 ( 5000 do 88%
7fK>f>o Dlst Ft-c Con 56. .77H WOOO do 86%
l«v->o do 77'iUt-000 do MH
r.OOO do n%ir.iooo do £7

l.iooo do 77Val 12000 do I>=r 81
lOOODuI &IB Ist. .127 ' 00 C-It&. II>b 5s !V)

10'rt E F-l N V Con Ss.iom 2OMOC 8 St S X Us.. 83%
10ftr«) Erie Ist Con 4s. 91?i1.'.50<!00 do 83%
S9OOO do Oen 4s 92 13.13C10 lo 03 »

9000 Ft \V & D'" 11.111 1 424000 do .' 83
3000 Q & A litCon Bs.112%! 40000 do \u25a0•-7-»

IDWIGr Bay Deb Bs. 19%i27000 do 82**
ii-i do 19\i127001V) do 93%
BOCK) do .., 19 317000 do 03%
2000 Gu!t & BhtpI81.103%117000 do 83%

loo;» do 1174000 do 83%
500. do 10fi% .'.r.i do Re*. »-**
3000 d» 105% 800 do o'!i
sfnm do 10-1 j 2000 do 83l4l 4

1000 111 CSI U PIT 35 US :8000 Va Iron C & C r.s 83%
4000 191 Fap»r Ca 1<« \u25a0 1000 do 3. *<
id HInt Si Pomp •\u25a0..103%] MMOO <Jo »»4%
2'KiO KCrS &M4s ••"> i 0000 do f*44
1000 do 88H 32000 do S4

Wi«K»ni C So 35... 73% 1300091 30009 Wabaah Deb 135.. ««\
lwo jo 73% 110000 d) fi«4

]«K,f,i> do 72% o,i(V» do e91»e91»
Klnes Co KJ 4e.. 83 •.'.«\u25a0«\u25a0> Weft Md 4s **H

r.n,.U> IjickaBtacl . 104% 2.'01V) do >•"*%
2000 Larl Gas Ist r.«.r>S j 1000 West FTioro 4s 100
1000 d l«*l4

'
1000 in Res 109

.«./W!O .sum = Deb 4s.loo'i! s<iO do ins
110ML.BVW R Gti 4%5.104 !POOrt TV On F & R E..1'»4%
2000 <5o Crvn Cs . 103

'
:f""i0 do Col Tr 55... 112

22000 l>*h Val & P 5e.107%|21l -i W4.L B litOon 4* 03
Total •&!•• of bonds. 16.017.000.

Steel preferred and Louisville and Nashville. Final
prices follow:

London New-York N«w-York
cose. *:ju\al.-!U. C'<s*. Chanr*»-

Ana-on«a \u25a0% IUV4 11^ —1
A-.chlsnn 80-.'s v. « S-«*i

—
'•»

Canadian Pac I'% l"4Vi )S. 7»
—

H
6t Paul 179 174 174*»

—
S

fcl-i* -»IV4 40H 4( '»
d. fir»;pr«f -. 7.".^ T3H 78%

—
Hn inols Central 162 ir.BVi 15% + S

1. v.: & .Sash 14.'i*» Hl'* 141H + %
X v Ontral 142 186% 137 3i 4- li
rennrylvanla 71 1 \u25a0>'•» iff,Vt +1
Raaolax 3yH 76% 7.i*« + *»
Stnith Pao GS'i 67H (TT^

—
H

Union r.-ic 11SH 11814 115S + H
V B Stwl :2 * 82 31^. + =»»

do pref t>tj% 94?» 84ii»
—

H
FOREIGN MOXEV MARICET.-Call meney In

London, r@3 per cent. Open market discount rat«
for short bills, 3 1-16'^3% per cent; long bills. WSMk
per cent. Berlin discount rate. 3% per cent. Ber-
lin exchnnpe oi London, 20 marks 3S\i pfennigs.
Palis discount rat«, 2».4 per cent. Paris exchange
on lyondc n, 26 francs lUVt centimes.

FOREIGN SECUiaTIES.r-Brltlsh consols for
money. SSV»; far the account, S7Va (December ac-
ootint). French rentes, 95 francs 40 centimes.

SALES AT THE STOCK EXCHANGE.

IInt. | Period. !B:l lAiid

Atlantic Ay» Irt.1009 3 ;Aio I 103 , 107
Atlantic Ay«gen. lUJI 5 A& O UO 112*
All Coast El Ist. mi 5 M& N 7?5 }

—
Atl Cr«n?t El gen. 1348 .1 ! J 4 J m

—
B!e«k-r -:i7F I*|JA J 31 :

'*
Brcadßay iTOl Avt 1« | Q-J 240 3J
Brooklyn City 1" M Kt-J 23S --I
Bk'yn Helshts Ist. 1041...

—
A« O , I>. l | 1"7

E*lvt> BiWE «pn. l*il- 'A 10] I ICI
liiiiynRTjra, l'»-i."> 3 AsO 1"7 j I'^H
eK'iVn C.ty E i-un, I'U .5 J& j K'<>Sj l!'J^
Eklyn Ub El Ist. 1350 ..4-5 • r*A I«J luT
Bkiyn Crcestown l»t. ISHjS.. a ! J& J 1"»

—
Eklyn 'AN Ist. 1933 5 ,JA J i 113 113
Blacker JtiFFei. I»BO. 4 .J .. J | »«4 : 4»?
Bw*S & 7th Aye 1»(. HHH.i 3

'
J & D I JWV1 1«>"4

Bn) A 7tn A\e -•\u25a0. MMI» IJ * J ! 1"» < 107
B»uy Sartor* Ist. 1924 ' \u25a0 J ,v J I lOT | »\u25a0>
Brlrts»port Trac Ist li23 .'

'
J ,v J I'^ i 111

Sulfalov Crewstnvn Ift. VJXi. » j*j illu j 112
Juffalo ,v- N F Ist, 1U35 .. 5 J « J U-7 i 1<» ,
Buffalo l*t cors. 1931 5 F&A | 11141 "•*'»
pjiralo Ky d«b. 1917 « A & O | 105 !IC7
Buifalo 4 X Fa. l^il 5 J & J'f '— II^2
v^r.tral < renMnii l\u25a0*• <J 325 [»»
Central Par^IMil l'> VI . 2v»a !2>>7
Christopher ilOtn Sis 8 >* • I*»J j »>.
Coney IsUi I<; '".- eldyn. li> Q-*' \u25a0 »\u2666>> (3«
Cos*) I.v f.Kl>n Ist 4». I'^tS

— —
i t« »*

Cons Trac or S J i
—

j 7s | 7»

Oil Cera .v « Ist, 1907 « J* D 101 , Il*I 1*
Cent CTOBstown Ist. 1*22... I M&S |1W 1-T>
CoJ &Oth At« 1*Bs IVM.. & M i.S : I!*! IH»
Cbria A 10th "Si as. is»is... 4 A & J ut i V>
Capital Trac. 1020 \u2666 a ... luS I 1W
Cilia*ns" «D«t) cua, 1^>5... 5 J& J i H.l^! !<>**
Columbus gt con. il»r.^ 5 J & 1) ' li«

—
Ceiumbua aosewmi, 1;«33.. a i<b. 1> <U" |

—
Con» True vt NJ. !'.>.;.:... 5 J*D !IW I ill
City & > (Wash) 1!»4«* 5 IF & A [ tm'tj \''rCant i'aar^nger. il>v> H iM* N jIt* f J|T'
Cut Kio, tun. 1013 ... S 1.-AS ;WJ J°*
Cleva C* CaMe Ist. Itto9 ft ,i* J . lul 1»^
Cleve & OOer Ist. lUI7 f iX s A i10< i Jl*.JI*.
Cleve it Chi F l*t. laid « KtN KM IMJ 1

Cleva r*E Ist l!>16 5 |AiO I100 \ 1«
Clevo P«; E deb. lUO7 « IJ A J ; —

1 JCln ,v HamUrsn la:. 1;>15... c |J.v J l'y
-

I£?L>ry Dock & ER A H
—

: Vi F ;113 [*-"
DO£ BiB Ist, 1532.....1 5 I

- * n ; UJ |
"

1) D E BiB scrip. 1j1<...| 5 |9*Al
'"

Tram IWO • »i iJ * J '"•> W

Denver Ueinpoi. ".'.'li I
•

; J A J jW» j /T,
Uenver Con rr^ra. 1U33 I 5 I A £ O I Ws. !>\u25a0*»
l«ai« Con Tram pur. id:i» 5 AiO j I'-W j f-*
Elchth Avenue 15 . *r •!*->> { *T
t. . lev« Ist. laltl 5 M*S I1•\u25a0*> < »«
42- SI M v St :. A\e

— ' ; -J~ ij!i»
\u25a03d st *.;:..: im M
hul;on it Ist. linO ... 4 |MiN »• •{' .
il'd St <_J i^t r ex. 1i>09...|

• IJiJ i1(.1 j '-.
Grand Ka^iuj St Uy com.-.J

—
I ''• I5

Grand 3! % Nn tM. 1W1..1 « !M&N |»»* "g
lndlanapoiis St «en, lu^.-.l 4 Jfc J I,S,

S
'H; _

Ja.:. i
City HiPat.

.mi"! 4 iMi;J \u25a0

»
,

Kirts County :. -j*- 4
' . sikai.ras C.iy O. IHS3 .. 4 IJ& J i

** ..^
K. \u25a0... Quaj >'\u25a0>. r.C-> . —

; J .^
'

ianssji M«-t. 1*»...... 5 MiS i1,« J'K.
Kanaaa City cwn. iyli> » M*N! '•« \u25a0 lou»
!-*». Ay«*J' F Ist ÜBS... ft M43 1.. i

"

Loulsvaio at. con. VtM . •"> J& J |
-

\ »',*
Utcaia iCleve Ist. UCT.... 5 JJ. J II^>O i Jk-*
Louisville c:ty K>. luw •* J*J I»* I JfT,
Lauis«UV> st cot. law & i J *J j }»a im»
l*l»J»vltJe bt Xi. IWJ *'», M*& ! l'Hk I^.

Jiet Kiev Ist. IJO.-. 6 I> * A I liM I1*
Maahat LI eon. lUH) ..4 |**VI1W 1-^
i.i.iisi con. M»ia \u25a0 \u25a0

' J * J
MianStSJ. 11*13 «« IM*N | W !}!f
M*rkrtt.t C*W». IS>l3 •« iJJt J l-> i J'*M«Jk«l SI C eon tt»^» & MiSlU3 t 1-^New-OrUans Uy con j

—
\ j '•» i

"
N«w-Oii»ana X.. p:tr i

—
I

——
j 2* 1 f>JNi,a»v Etec 1-:. ir»;i I 5 |a•- o { llov. U-1*

N \;n Hud Co Ry. !••>.:\u25a0*.... & iJj» J j IK>
—

Nunh Hud Co l;>. 1HH....1
•

IJ * 4 11.
—

No.lU J.rs^y it. l:Ms | 4 \u25a0 -U i.X j TJ «»
N ii...;..-

NOQt) Ut. IW.I i \u25a0. Jil> j WW* VN O n{>
ber.. 1&43 • 4 A ] J «c J i UK ,H»

N>w-t>rlrß.n=, U>» I •<* 7. . w
Oaaia .... is < j \u25a0* j

kosiMstwr St. con. lU3U I •• [A*U i.> : »•<»
\u25a0

UUhm-nJ Tr Ut. lyji & | J iJ i »^ . £*
a.»u» Avrnue | 7 | a-J !»2» ii I*.1 '*.
>,a i:...a 1-t l.'l'l i \u2666 IM

*» «*• ,T'*
\u25a0

\u25a0

r««M Aw Ul. 1.-8> J » !M*S , 1^ J 1-*
K«OOBt) Aw UtJ, itKU { 5 I* k J I»l

-
: },2

\u25a0

eeranton Kjcon. tia J 6 JJ* J j •l» . •S'
s: J'aul Cubic. U>^; j 5 i-»oi J i

*»>> . ••*
strm»u> •!. ! .T^w
e>.a,-..., X 1 .\u25a0\u25a0 • N\u25a0•
SKI >v- lIH *J-F :W{ i*}"->< , ,v rj.liSt. 1.-t. ItMM ..! i A*O I111 iilhm U: .it. li*;> I b J & J |,tto'Iw
rhirt A.r i,,. iv.:7 i a j*j! >->

jg.J
34ih m CkoMti>«B I=l. ;••**»\u25a0 a a&v> iii» j*.
T W r-l * M l-.t. I'.'W 6 MAS I;.1

-
[

42,
iv>i«»io it r. lwo » j.*J i? ;no
UTo( fiuvulen^

—
I \u25a0** {tl

In.on «y Ist. ISM 2".'.'. *.'.".".". 4 I»• * A W»; *»

V T of Troy Ut 5.
—

\u25a0 i ";*.*! -j<;
InEleo Co of XJ. !••.>' ... 4 ,J.t D •**;ij
L" ItA; X *li.»U Ist. 11H»....l » JMiS W J

*
It It.v i: rftil) \u25a0'-•. -»w... » J|

* O ****\,j;•\u25a0•

Wii-h Ky A Klec I
—

I -, "< >.\u25a0;v.-v«,. >:> .t i:iev p:^r j
—

i
Wa-h Ky a:

k, ut* 1*13...
I

—
IJ

*
1

*'*
joi

U>««che»t*r KJ Ist. 1U43...1 4 )J *J !*!IMi
Tanker. Mr lat. la*». I» |a *O \u25a0 W

'*"
,

ACTIVE CURB STOCKS.

hares I
~~

iOpen- IH'Kh- !L«»>v- IL**t
sold. I I li<»- \ *at Icat. I **' -

WIAbNIcM.:....[ i*i *3U| 3 J 3
S.V» (Am Writ Paper..) ••» ••• a J a

5.300 Am
. prel ' •-\u25a0• • ->» -l'«. -I*

Lra 'an \u25a0 11 - -< *
i;s,.vKt da prvf •\u25a0\u25a0' - '"
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WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt in

over 70,000 shares In the local market, of which
over 65.0 0 \u25a0 hares were sales. In London there were
few important changes In prices, while there wad

no special change In discount rates, although the
demand for money was active. The fortnightly aet-
tiement passed off smoothly, but tho contango rate
was strong. Exchange at Continental centres on
London was favorable to the British capital.

CANADIAN PACIFIC'S EARNINGS.— October
earnings of the Canadian Pacific show an increase
In gross of 1255.691 and a decrease In net of $57,913.

the falling off in net being due to an increase in
operating expenses of J345.C11. Aa the company la
earning much more than its dividend rat*, it feel9
Justilled in making large expenditures from earn-
ings on Its. property, especially as gross earnings

are increasing at an average rate of about 175.000
a week. The Arcola branch of Canadian Pacific
has been formally opened to traffic and will carry

light business this fall nr.d winter. It is 113 miles
long from Regina to Arcola. From a financial
standpoint, the significant thing about this line is

that It is merely a representative. The company

is opening new counties year after year. Itbuilds,
at 114.000 a mile or so. lines into traffic that will
give the main line a thousand-mile haul at good
rates, and lines that will maintain themselves at

the same time. The main line haul on the grain

from this branch, for instance, la bo much of \u25a0

bonus for Canadian Pacific. This is a sample of
the factors that enable this company, after four
years of Increased earnings year by year, to con-
tinue to pile up 'records of weekly increases.

TO LIST ROCK ISLAND ON LONDON EX-
CHANGE.— application is now being prepared
by the Rock Island company, at the request of
London brokers, to be presented to the London
Stock Exchange for the listing of the Rock Island
stock, both preferred and common. The stock has
been dealt In for some time on the London curb
market, In anticipation of Its ultimate listing on
the exchange, as negotiations for such listing have
been under way for several months.
"PIG IRON CERTIFICATES AT PRODUCE EX-

CHANGE.—On the second call for pig iron cer-
tificates at the New-Tork Produce Exchange prices
vrrre sternly. Theiv. were sale? of 500 tons of Feb-
ruary, at 117 50, of 100 tons of February at $17.43
and of 300 t^ns of May at $17 CO. Prices on the call
were: November, $17: December, SIT4rv-Ti>si7 $5; Janu-
ary. $17 456417 50; February/^ $17 40@J1785; March.
$.74: '.\u25a0::> April, $17 4'V-;«7 ?0: May. Jl7 JIT6'):
July. $17 40 ii117 li. Between calls there were sales
of 100 tons of May at 517 .',.",. of ICO tons Of May at
$17 65 and of 100 tons of July at/|l7 55. The sales
ngErr^-at.-d 1,300 tons.

AMALGAMATED. There are rumors in Boston.
accompanyitg an '• "'\u25a0•• in Amalgamated, that
the Boston and Montana Is to declare a dividend
of Jl<>o a share, This would mean J15.000.000 from
Button and Montana to the Amalgamated com-
pany's treasury, which would enable the company
to pay it.- Boating debt of 18,000.000 due to th<- ,ii-

r<'ctois of the Amalgamated Copper Company and
give the Amalgamated a ensh capita] of about
$7..V0.0C<. or about $5 v share; hut the Boston ami
Montana would be relieved thereby of substantially
all Its cash eurpl"" and the. other subsidiary com-
panies of the Amalgamated company are not be-
lieved to have any surplus assets.

MERCANTILE MARINE SHARES STRONG.—
Strength In the .-hares of the International Mer-
cantile Marine Company on the curb was due to
buying Induced by the cable dispatch from London
Elating that the transatlantic ateamshJp rato war
had been Anally settled. Ttu» Cunard ana White

MONEY AND EXCHANGE.
MONET MARKET-Money on call opened at 3l3l

per cent; highest. 3*iper cent; lowest. VA per cent;

hist lean. 2% per cent: closed 2\i3 per cent; ruling

rate, 3% per cent. Time money was quoted at 4 per

cent for sixty to ninety days, and 4Q-U; per cent

for four, five and six months. Commercial paper

was quoted at 3404*4 per cent for sixty to ninety

days, 4%@4% per cent for four to six months, and 5
per cent*for others.

FOREIGN EXCHANGE.— closed steady.

Actual closing rates follow:

Cable*. Sight j?!? _.*??£
eterltnjf 4.87 4.86V4f4.86% 4.S4?k{H.*4Ti
F-ar. s 6.16% 5.16-i®S.l6V* s.r>V«'-l^Relchsmarks 95% 95 7-16©86*4 w* \u25a0"•H2
Guilders 40 5--U>W-»u-»» 40',»©-i0 i-ltl

•Lest 1-16.
Bankers' posted rates were:

Sixtydays*. Demand.
Sterling; *\u25a0**'* «•"*
Paris franca £"» {>-|-»
Switzerland francs °'P,. :' " ',*
Belgium francs ]-'»"£ 5.1«^Germany refchsmarka »» *(;£
Holland guilders 40 44>H

DOMESTIC EXCHANGE.—New-Orleans
—

Com-
merclßl. 75c@$l discount; bank. par. San Francisco
—Sight. Pic; telegraph. 5c Boston—loc and 15c dis-

count. Chleaeo— roc premium. Charleston— Buying.

l-20c discount; selling. 1-lOC premium. St. Louis—loc

bid: 45c asked. Minneapolis— SOc premium. Cincin-

nati— premium. Savannah— Buying. 50c discount:
srlllnsr. SOc premium.

BANK CLEARINGS.—New-York
—

Exchanges.

$423 338.674; balances. 11P.501.125. Boston— Exchanges.
$:5,033.685: balances. $1,933,540. Chicago— Exchanges.

£0,08,093; balances. J2.745.533. Philadelphia-Ex-

changes. $_.9T1.9fi3: balances. $1,067.?:^. Baltimore—
Exchanges, $4.eC?.018: balances. $335,700.

SILVER MARKET.—Bar silver, 59>fcc: Mexican
silver dollars, 47»,.c. Bar silver in London closed at

27%d.
GOLD PREMIUM—In Madrid. £6.25: Lisbon. 17.00.

MEXICANEXCHANGE.—Mexican exchange on
New-York is quoted at 20&

GOVERNMENT RECEIPTS.— Customs receipts
reported from Washington. $044,342: internal reve-
nue receipts, $330.575; miscellaneous receipts. $332,345.
Receipts for the day, ILfJ&ltt:expenditures. J1.520.-
000. Receipts for the month to date. J43.505.020; ex-
penditures. J47.529.t00; excess or expenditures. $4.-

011.080 Receipts for the fiscal year to \u25a0' te. $230.-
833,900; expenditures, $256.654099; excess of expendi-

tun 525.850.3C9.
SUB-TREASURY.— The Sub-Treasury was debtor

to the Clearing House $520,361.

EXPORTS OF MERCHANDISE.
is * 1003. ieoe

Week ended Not »... 58.285.020 $10,233,191 $7.ia8.204
Since January 1 445,tt34.532 465.760,270 445,9tt7,D41
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