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IRREGULARITY IN STOCKS.

EARLY DEPRESSION IN VALUES FOLLOWED BY 4
RALLY.

New-York Cenieal and Pecific Mail Strong Features—=Sentiment Some-
what Mived—Moncy Rates Unchanged.

Closing prices vesiarday of the principal active
securitics and net changes from Monday’'s quo-
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STOCK MARKET OPERATIONS,

WWhile sharp price changes marked the course
of trading In a few issues, the general move-
ment of values exhibited great irregularity, with
fiuctuations eonfined within narrow limits. In
the early dealings the majority of shares pre-
sented reactions from the closing of the preced-
ing day, but declines were not important, and
in many Instances they were recovered before
the end of business. The appearance of the
market, however, suggested a stale condition of
spculation, a reflection of which was presented
in the faflure of the general list in the forenoon
trading In respond to the active upward moves
in a few Issues, netably Sugar Refining, Tolado,
Bt. Louis and Western, Pacific Mail, United
States Steel common and New-York Central
In these shares advances of one point and abova
were recorded, Pacific Mall enjoying a maximum
advance of over 4 per cent, Sugar Refining ever
2 per cent and New-York Central over 2 per
cent. Strength in Pacific Mail was net due to
news developments affecting the property, but
to the covering of a large short Interest that
was forced to bid high for the stock to settle
its centracts. Mr. Lawson had a few more re-
marks in yesterday's papers on this issue and
on Amalgamated Copper, but the latter stock
falled te enjoy improvement, despite the bullish
advice of the Boston operator. As a matter of
fact, there appears little need for Mr. Lawson
or any one else to tell why the copper shares
ourht to sell higher, as the daily prints are wel}
suyrplied with actual news regarding the copper
tion, Indicating a remarkably strong posi-
tion of the copper trade and fereshadowing big
earnings by all the copper companies in tha
next twelve months, with better quotations for
the various copper securitiee, In yesterday’s
ourb market Montreal and Boston was again a
feature. The geheral improvement in the cop-
per trade end the increasing earnings of the
compa naturally attract attention to the
Montreal and Poston shares, as they do to other
copper securities.

nies

In the late afternoon dealirgs in the greater
npumber of issuers enjcyed improvement, closing
prices being at about the pest of the day. In
the active list, however, the strength in the final
trading was not large enough to offset In an
issues earlier decilnes, but net losses when re-
corded were not important, being confined as a
rule to insignificant fractiens, the chief excep-
tions being suppMed by Colerade Fuel, Illineis
Central and Loulsville and Nashvilie, in which
last quotatlons showed net declines of over 1
per cent. Heavy buying of New-Yeork Central,
Pennsylvania, People’'s Gas and Metropolitan
was & feature of the last hour transactions.
There was no explanation fer the activity in
these shares, the advance apparently being due.
to aggressive operations by well informed specu-
lative Interests, whe ay have discovered the

existence of a large <hort Interest in the stocks.
Wall Street sentiment at the clese of business |

was somewhat mixed, but the greater number
of market followers appeared to be quite confi-
dent that further improvement in values would
be recorded, their ideas being based on the bhe-
lfef that there has not yet been a general dls-
tritution of stocks and on the expectation that
there will be ne dimturbance in the money mar-
ket In the balance of the year.
thers s little probabtlity of further exparts of
go'd, as the foreign demand for the metal ap-
parently has been satisfied. Regarding the in-
ternational trade sftuation, It Is interesting to
note that, according to the detailed statament of
exports for October, shipments of manufactured
erticles in the month increased in value upward

of $10.000.000, as compared with the same month-

Jast year, the gain more than offsetting the fall-
ing off in exports of agricultural products. For
the ten months ended October 21 exports of
manufactures from the United States imcreased
in value over £64,000,000, while there was a de-
crease In the shipments of foed products of over
$71,000,000.

EOND MARKET TRADING.

GOVFERNMENT BONDS —Mn=rket steady. Final
Quotations follow:
Fid Asked |

| B4, Asked

. 28.10%6.reg 104 106 (B8 4s, 1907 cau 108y 106%
25,1990 con 104 105 |08 @§s, 162% rez. 1300 131
R 1906 reg. 104y 108 |7 € 4o 1925 ecu 1397 131y

. B, 190% cou 10434
Be 109 w1043,
45 1907 reg 100y

RAITLEOAD BONDS —Market strong. Total sales
amounted In par value o 38017500, against $10.027 560
or Monday, The heaviest dealings were in the Atehi-
son general 4s, Baltimere and Onlo (Bouthwestern
division 3%:s), Brookiyn Rapid Transit 4s. Central of
Georzia §s. Chicago spd Altom 3%s, Chicago, Bur-
lNizgren and Quincy ds, Ckicago, Rock Isiand and
Pacific relircad és and collatera! trust fs Detroit
Southern 4s, Erle general 4s, Green Bay and West-
ern éebenture Bs. Culf and Skip Island Bs, Mexican
Central first and second ineomes, Northern Pacifi~ ¢4s
Orcgon Bhort Line 4s, Pennsylvania convertible 81,3'
Reading general ¢s. St. Louis and San Frtnc:sﬂo.
refunding 4s. £t. Louis Southwestern consoildnt;d
4. San Antonlo and Aransas Pasa 4s Southern
Rallway first 6=, Toledo, 8t. Louils and Western 4s
Union Pacific first and convertible 4s, Untted Ran:
roeds of San Francisco 48 and Wabash debentur
Bs. American Tobaceo 4s and €s, Colorade Fuel n;d
Iron certificates, Consolidated Tokacce 4. United
Btiates Realty and Improvement debenture 5s and
United Btates Sicel 5z were alse active, Y

105 fr;)l;:‘.”h:_ ds.....100
-~ | . of C. 203
Pt of 119%

aanada
mmannn

AMYEICAN SECURITIES ABR’)ADZ,

London, Nov. 29, 4 p. m.—The market for Amert-
_“M&mv&&mum.‘"

At the moment |

Bicel preferred and Louisville and Nashville. Final
prices follow:

London New-York New-Yerk
1::0:_52~ equvalent. ¢'sa, Changes.
13

114 iy —
N8 8-% — 13
1%4% 8.7 —
174 174':: — 5
40 p—
3% -
157°% + %
141% + %
137% + %

Pennsylvania 137 % +1
Neading Tddg + %
South Pac 6T3% — %
Unien Pac 115% +
U S Steel . 319 +' %
do pref 04% —

FOREIGN MONEY MARKET.—Cali meney In
London, #@3 per cent. Open market discount rate
for short bills, 81-1633% per cent; long bills, 3@3%
per cent. Berlin discount rate, 38 per cent. Ber-
lin exchange o1 Zonadon, 20 marks 383 pfennigs.
Parts discount rate, 2} per cent. Paris exchange
on Lomdcn, 2% francs 16% centimes.

FOREIGN SECURITIES.—British conscls for
money, 85, fer the account, 874 (December ac-
oount). French rentes, 93 francs 40 centimes.

SALES AT THE STOCK EXCHANGE.

BONDS.
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4000 do Gen 4s..
500 do ....

2000 do
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41000 do .. X
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10000 do PLE&E W {14000 N Y S &
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89000
4000
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17000  do . 2121000 Penn Con 3% ;
2000 Bkiyn 24000 do . 103
5000 do A000 Peo & 2%
OB CR & 120000  de ... 73

bs .120% 117000 Reading G 102%%
6000 de . J120% 21006 de J C Col 43 9%
10000 J120% 10000 Rle G West s 993
8000 3% | 45000 5t L & Ir Mt 0%
C 0% 11000 do . V5%
1000 01l 12000 do vi
B M 10000 do 0519
1000 107 2000  do W%
2000 C o 55.111% ! DB L &S F 128
HO00 . 73 10000 do Ref 4 89
5000 G0 cen...-- T2% (25000 do ...... . Bug
12000 C of N J Gen 52.135% | 3000 St L Swm et 97T%
40CR R&B of Ga BOOO do ......

233000

5000
10000
LO00

n

5800 do
(000 Dat }
M d 67%2/14000 U R
do i
do 1
do

40 Regz.. g
WU S8 R & I Deb bs §
MMOU S St S F Bs.. &

SO0 €0 ..
G 1 C St L
4000 1ot Paper Gs
4000 [nt St Puny
200K C F
1000 do

| 2008 do .
| 800 Va Iro
1000 do

...100
s..103%% | 10000

43 50 L o
... B8% 122000
. 725120000 Wabash Deb B:
72% | 10000
& | 20000

50000 1, S&M € Dab 45100%! 500 do .. 108
11000 LAW B Gid 4%4s8.104 | f000W Un F & R E..104%
2080 do Con0s... ..103 | 2000 de Col Tr 5s...112
22000 Lek Val & P 5s5.107% /21600 W&L B 1st Con 4s 93
Tota!l sales of bonds, $8.017.500
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THE FEDERAL TREASURY.
Washingten, Nov. 23.—The condition of the
Treasury, divisions of issue and redemption, at the
beginning of business to-day, was as follows:

RESERVE FUND.

Gold coln and POBUSR ......cvncscsvsriossnsness §100,000,000
TRUST FUNDS, DIVISION OF RENEMPTION
Gold eoln . 0633 400 999
Sliver dcilars onos . STIS20m
£ ver co lars 1830 9 960,834
Silver builion of 1869 ....... .ccee . 1,58 608

Total ..cocenccnerccrsnancne sessses s eeeae..§1,022 259,069
DIVISION OF ISSUB.

Gold certificates outstanding .....

Stiver certificates omntstanding .

Treasury notes oulstanding

RAILROAD AND

OTHER STOCKS.

STOCKS.

Open- | High- | Low- | Last
: v
Ehares Actual sales——|—Closing— 300 81%| 81| 8S0%| 80%
Rmees | [ommm e o pia | Bl e | 230 sl um mn BE
- 10 .
- | — | — | — |20 |20 9| 9W| 9N oW
i e L e - ) e ug 40 40%| 39%| 0%
20 | 20 ) 193] 1%, 19 | a0y 370 6% asz: Bk| Bh
o |69 |6y | 6 %l 69, 150 81i2| 81 s1 81iz
Sl B 80 | S ol ew) w1 B R
B Si%| 3| 3 Y| 3% 103% | 108%| 108%| 103%
H3lg| 83| V2% ¥3 ‘g '3""' ’;2 g 2:.-‘,: :gh
=T} =] o=l g 68 3
33%| 33%| 3u%n| 83%; SN Sii 1337 134 133 134
93k B3| B3 | 83 | VO | 84 9% 50%| 48| 504
3 sl St St Jlrml P e 2535  23%| 24%| 2%
——|Amer Express...| — | — | — | — 0 |21 174% ! 174%| 1733 174%
—— *Amer Gr Twine} — | — | — | — B 10 15 15 15 15
R e ARAR-
s 4 3 4 01 . 80% 0%
0%) V2] g} | 0% -"u"l ;2“ 3% T4
0] o) B 2N DA K. 157 | 157 | 156%| 136%
5 % g |
| pre 3% 1035 10s 1100 | 4 1% 10N U0 0%
125 *Amer Malting.. 3 G%, O%| 0% 6% 0% - :
1,300] *do pref....... i) 20s] 2o i 20 2in
6,500 *Amer Smelting.| 814 | 81%| 51 | dl%| bliy| Bliy
b O TN SO 110% | 113% | 1104 | 1034 115 [11d%
———104\.merlxn Snuff| — - S _— lg 170

—| *do cososer] = -— {2 ral. .

100/ Am Si Foundry| 18%| 13%]| 13% 150N Y Ont & W
1,600 do pref........ Bu4| b1 | Bl 320/ Norfclk & We

66,700/ *Amer Sugar....[148%[151% |147's 20! Pacific Mall. .. 8 6 4
600, *de pref.......;18% [15v 139 [} 17,540! Pennsylvania . 3 374 vod
1,450/ Am Tel & Tel.. [ 149% |140% 148 4.950] Peaple’s Gas. . in 1m2% 10%| 111%
Amer Tob pret.; _ ] — — 920! Preseed Stee]l C 41% 41% 50“‘: 40%
6,004; ®io new ctfs..; 93%, 94 92% R, 700 Reading .. 6 7 i T Lk
3,010 *Amer Woolien,.| 24%| 23 1.0°0! Rep Steel. . 18% 18% 17%) 18
700|*Anaconda 116 (116 [116% 90| do pref 72 72 7%l T1%
——|ADn Arb(or e G .'l'l‘ :}& ) 2:“2" 3'"‘2
——| do pref.. —_f— | - .7 8 g
— [Asso Dier — — | 93_| 16 | 677 66%| 67%
18,700 | Atchizon . .| 88y | sey| s7%| 88 | 87%| &8 ‘ 3631 @kl 36%| 3BT
4.280‘ do vref..... oo (1083 | 105% {103 | 108% 10378 108% | ! 7T | MLl 18K 8%
2.}00 Atl Coaat Line.. 15 53% (161 |152:9(152 (183 | 80I Texas & Pacifl a3l gey! RN ! 3ey
7,175 Balt & Ohio....[ 98%!| 67 | 9a%| L6%] 93%| 867 | 40 S S R0 “h | Hae 115% 115% | 114%| 110X
155, do pref........ 84| 94 | 4| 94 | 033 04y 79011 S Leather 4l 18! 141] 14
|Boston A I pf..| — | — | — | — |105 e 01T S Rubher 3! azk| 33 | 8’y
23,700 B'kiyn Rap Tr..| 68% 6ow| 65 | 65%) 65| 68% | o 0000 s qioa) 18! 2% ARl 524
——|{B'klyn Un Gas..| — | — | — | — (218 1222 | f5aaqi " g0 pref 415 4% MNZ!  94lp
— | Bru K neee —_— |- - | = o Vig 201 YV bash o912t 238 PR 2914
lBut R & Pivia.| — [ = [ Z | = |18 |muis | Z0iwvabash .o TR ST same| . %
—haYl - icizic g e | 200 do mref:.......l 48] 3811 8%|  48%
S . — - = e i ; '

810 Canan Sootn. | 11| S1%| 71 | Tin| 71%| 71 | R840 Tatal sates. )
7.742 Canadian Pacifio|184 [1347[132%|134 184 1340
PlcR it o] W W O Sl MINING STOCKS.
adidiSouton) of N J.-pet_tuig e w1 el ez i

! Ches [+ TP . . N e = - | Last
——{Cliicago & Alop| — | —~ | — | — | 42 | 44 | | ‘ U'n::. ‘I "e,:;h : ‘:s‘: sale.
{ do pref........| — | == | — | — lgﬂ l:{’ | sola s Al o= =,
——ég;l‘lc&B%rxg ?:;t : il =3l - 107% - I(Iv'{"hn!“nr ......... " ':‘: ; g:\ ,! .'ég ] ;-':
ll.qomcrém G",‘X"l"' 25%| 25%| 24%| 5% ﬁ ﬁ% %ggm:;n;ysx =netl 88 b el
" id pret A kg e s i Bty L 300! al & Va...| 1.8 96 | 1865 380
1,400 r 4 7 7! 361, | a6 % TR 1,000 Goid Soverelgn.. 07 A8 -

;'-’.5( gg ge:t. B. gi 86"%‘ SS'Q 55;{ 517 89 200 Hale & ‘.\'orcrﬁsa,‘. 110 | 110 1.10 : l'l,?
~——{Ch Ind & L pref] — | — | — | — B00|Tsabella ..oo.--. i .24 24 '2‘: -
7.500/Chic M1l & St P{174% 174%[173%|174 | 500! K >ystone . o5 Ko 08

300! do pref,. L1183 (188 1183 {183 1182 (183 100% Moulton .. . 34§ 041‘0‘ 1
8,700/Chio & 3 200% | 20334 200% | 205 |205% 2001 OPhIr 1. s | 240 | 2 | -0

| do pref 280 |2 — | - 2,000 Pharmacist A 04 .l -J‘ {8
-——|Ch St — | — (18 j18e 100! Quicks=tiver pref..| 3.25 535 [03 | 635
{ do o — |187_ |143 BH) SAVARE ... caeeen .38 .88 .86 { ..'l:
2,200 Chio Te&m Tr -i? n?.‘ 14% 21.‘21’ ! 200! Sterra  Nevada .5; 5; ;:rr ! :_.:

€ d I | 0!{TTnion Con....... L ¥ . 8
€100/ Chio Unten Trac iz fo| dgn| 198 30010nive, e '

304! do opref 5,900 Total sales,

L650!C C s 888 | BOW%| 80| MY y )
L s it P i P 1
—|Clev — | = {70 |0

e = | = fio 2 MONEY AND EXCHANGE.
47.340|Col Fruel & Iren OA%!| So%| %! 37 | MONEY MARKET.—Money on call opened at 3%
P PR IR St P | 25081 oatl 225 23 = 3% nt; lewest, 21; per cent;
;&}XC%’ &i ?o;l:r‘hem' | B O '*?;‘ fe B foei R a 2a3 er cent; ruling
o 1s ) G o { Oeigl © - 3 :

200 de 28 pref... asy| 35%| 80%| 36y | Mast loan. 23 per cent; close sp woted at 4 per
8,300/Col & H C & Ir 16%| 17%| 17%| 17 | rate, 3% per cent. Time money was quotc
o CANOLICORL Cons s To% 215% t | cont for sixty to ninety days, and 4@il§ per cent

onsol Gas..... } Jty! ] | 2 5.
s.‘lﬂg):'a‘-;nz Tob pref.{129 (129 1&%1 : E | for four, five and six months. Commercial parw;
2.::%3:?{: Dnu.]u.:ls...; %]xx“. ’.:{’ i.lsy.i % | | was quoted at #4@4% per cent for sixty to nlm;u_

800/ Del & Hudzon..|160 |18 1é7a.31§2§..'1{s_s6 ;!;1.% days, 415G4% per oent for four to six months, and 3

100/ Del Lack & W.|326 1326 (826 1326 . |326 |3 per cent:for others.

30/ D ' 33 | 83yl 84 :

00| :Tm&.erm" ,:.ﬁs,: Bu3 S bﬁ;" bﬁr‘,: 7 FOREIGN EXCHANGE.—Market closed steady.

000 Detroit Seuthern| 7% x| Tw| T%) 7 7% | Actual closing rates follow:

400{ do pref........ ! 20%;| 20%| 20 ! = a

75/Det United R R{ 79 | 70 | 78% b Cables. E ~1;t!" py i

14,560 (*Dist Securities.| 8% 80i| 88 8% Sterling .. 4.87 4.861 4.84 ,’qﬂ-m s
——lhul €0 S & Att] — | — | — 3 | | Francs . 5.16%  5.1675W5. 5.10%G 5. 15 %
25 | 25 | 241 24%/| 24%| 25 | Reichsmar fy 95 T-16G95° Gl 15-16
wk;] 40% | 39% | 40%| 40% | 40% | Guilgers ——  405-16g4U%  40'RGH0 3~
i 73%| 74 | T2%| T3%| 8% T3% | e
2800| do 23 pref.....| 57 | o7 |86 67 87 | % *Less 1-16.
Wit Van ool = — w— — >
—I do ;ra ........ — E — }— | — 18 |83 Bankers' posted rates were: ] b
1.225|Federal M & S..{ 68 | 61 | 58 | 60%| — | — Sbity days. | CDemAnc:
8,500, do pref........ 8 S0%; 78 80 —_ — Bterllng ....cc.ovee e cannaveeatd) OO e
1001*Ft W & D Citv/| 42 | 42 2 | 42 | 40 | 45 Paris francs ..... . —
——{Gen Chem Co —_ | — — — | B2} — Switzerland francs. .. 5.167%

300( do pref..... | 00% 100 | 90%[100 | 98%,101 Belginm francs .... . 5 “.“3

1,200/ Gen Electric Coll#l 191 [1u0l 160% (190 (1003 | Germany reflchsmarks 98%
|Gt Northern pf.| — | — | — | — ‘210 ,?-g'j Holland guilders........eoceee G i e 0%
e g g “Wpurghe Bl poafl] Pusc Bonill wig % | DOMBSTIC EXCHANGE—New-Orleans — Con-
——|Homestake ..... = | =]} o= | 90 ] 98 erclal, 73c@$1 discount; bank, par. San Francisco
= I e O 1 isTe 157 | 150 a1g | 1omig 16 merclal, 75 1 :
s e e 1 o el l:‘”‘x,."li"‘ {‘,’:‘:I a’" —Sight, Z4c: telegraph, 5c. Boston—llt)c and ;50 :‘]ls-
3.700{Int Paper....... 208 21 20 2 remium. Charleston—Buying,

735! do pref.... 0% 0% 79 | 7Y 75‘/:! 9 count. Chicago—20c p mi St. Louls—ife
—|*Int_Power. — 1 —"1 == |60 |61 |[1-2c aiscount; selling, 1-10c premium. - (‘?l> -
—— Int Pump... of = i - 40 41 bld: 45¢ asked. Minneapolis—8ic premium. nein-

00| do pref........| Se ! 88y suy 8 | 8 . o0 N i .
ifilo‘:\?u ’«rrf-fnm....: —“‘5 —* ot 3 | 5 | nati-lse premium, Savennah—Buying, Se discount:

800! do pref........| 56 | 083 | o8 o9 57 selling, S0c premium.

—|K . Mich..| — - — 6 | 40 2 e

00| Fran ot é‘iﬁ'én‘x! | 38| 29 BANK CLEARINGS.—New-York — Exc:anses.
1,700 Go wref........} D2 | b €129 358.674; balances, $19,501,128. Bosten—Exchanges,

P ol = { a =28, T D08, . . =
ok e e arT) S2%) B2} BN} T2k 187 18 | $08,033.686; balances, §1923.540 Chicage—Fxchanges,
——| 4o pret.. — 1= |- |= |« 81 | 065,003 balances, $2745555. Philadelphla—Ex-
—E(j'hggckprl;t‘. ....... ol e i e 6: changes, $25,871,965; balances. $4,067226. Baltimore—
__‘Lar:lar‘.e Gag pr‘i - — _— _— ’ g\ls ;’_) Exchanges, $4.809.018: balances $395,700.

e < Koyt D ool el Josdll B )~ SILVER MARKET.—Bar silver, 59c; Mexican
—-—.}i‘;;; fmifa i el ey el o ) ,2_7,'3 | Goy | Sttver dollars, 4T¢c. Bar silver in London closed at
13,700{ Louls & Nash...!141 [141%135% [139%139% 140'¢ | 27%d.

o dun Beach. o) o | 2T :uF ,ﬁmu_;,,m GOLD PREMIUM.—In Madrid, £.25; Lisbon, 17.00.
‘i’}”é“f’a',.f”}-wfr] 08 jasel HOTR 0T e MEXICAN EXCHANGE.—Mexican exchange on
2,100 *Met Sec Subs..| 81 ” s2 | 81 Q 81%| 1| 1% | New-York is quoted at 205.

B et merest n [V 1240 R 128, 1124, 1208 | GOVERNMENT RECEIPTS.—Custems receipts
——|Michigan Cent..| — ) - . -— ! — 133 1150 reperted from Washington, $44,342; internal .reve-
200 Minn & Bt L...| 84% 64% 63%| 63%| 63% !:tvn nue recelpts, §330,378: miscellaneous receipts, $332.545.

- o pref.... ~
OO M St l"é;:sSMl

50| de pref........ 146 1146 (140 1146 | 148% | 147
1,100|{Mo Kan & Tex.| 34 | 3434 33% [ 33% | 83% 34
500, de pref.... 63 | 63 621 6% 633 63
500 : (100% (108 5 (10375 | 108% | 108

].L:..\‘l'ii'
A e
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| CHANGE

Receipts for the day, $1,608.163; expenditures, $1.820,-
00. Receipts for the month to date, $i3,80%,920; ex-
penditures, $47,820.000; excess of expenditures, $4,-
011.080. Receipts for the fiscal year to Jate, $230,-
§23,900; expenditures, $236,654,199; excess of expendi-
tures, $25,820,209.

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $820,361.

e
EXPORTS OF MERCHANDISE.
1903 1902,

$10.333.101  §7,205,204

Week ended Nov, 290...
465,766,270 445,997,041

Since January 1

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses dealt in
ever 70,000 shares in the local market, ef which
over 65,000 shares were sales. In London there were
few important changes in prices, while there was
no special change in discount rates, although the
demand for money was active. The fortnightly set-
tiement passed off smoothly, but the contango rate
was strong. Exchange at Continental centres on
London was favorable te the British capital.

CANADIAN PACIFIC'S JARNINGS.—October
earnings of the Canadian Pacific show an increase
in gross of $255.618 and a decrease In net of $57,913,
the falling off in net being due to an increase in
eperating expenses of $348.611. As the company is
earning much more than its dividend rate, it feels
justified in making large expenditures from earn-
ings on its property, especially as gross earnings
are increasing at an average rate of about §75,000
a week. The Arcola branch of Canadian Pacific
has been formally opened to traffic and will carry
lisht business this fall and winter. It is 113 mlles
long from Regina to Arcola. From a financial
standpoint, the significant thing about this line 1s
that it is merely a representative. The company
{s opening new counties year after year. It builds,
at $14.000 a mile or =0, lines into traffic that wiil
give the main line a thousand-mile haul at goed
rates, and lines that wiil maintain themselves at
the same time. The main line haul on the grain
from this branch, fer instance, so much of a
bonus for Canadian Pacific. This is a sample of
the factors that enable this company, after four
years of increased earnings year by year, to con-
tinue to pile up ‘records of weekly increases.

TO LIST ROCK ISLAND ON LONDON EX-
CHANGE.—An appiication is now being prepared
by the Rock Island company, at the request of
London brokers, to be presented to the London
Stock Exchange for the listing of the Rock Island
stock, both preferred and common. The stock has
been dealt in for some time on the London curb
market, in anticipation of its ultimate listing on
the exchange, as nogotiations for such listing have
been under way for several months.
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READING'S BIG EARNINGS.—For October the
Reading company enjoyved marked improvement in
its gross and net earnings, as compared with the
same perfod a year ago, net arnings of the entire
system increasing $33515, and surplus after
charges, $335.279. From July 1 surplus shows an
Increase of $219,127.

CONEY ISLAND AND BROOKLYN BOND I1S-

| SUE APPROVED.—The stockholders of the Coney

Island and Brooklyn Railroad Companv at their
special meeting in Prooklyn yesterday ratified
the proposition of the directors to Issne $10,/00 000
4 per cen* zeml-annual Afty-year bonds to retire
existing issues and provide for extensions and im-
provements.

COLORADO FUEL.—Much of the recent buying
of Colorado Fuel, it is said. /has been for the ac-
count of KEdwin Hawley. There has been some
buying of the 8 per cent preferred stock privately.
There are only 20,000 shares of the preferred stock,
and this is 8 per cent cumulative,

REGULAR SUGAR DIVIDENDS.—The directors
of the . American Sugar Refining Company have de-
clared the regular quarterly dividend of 13 per cent
on both the preferred and common stocks

BROKERS' NEW OFFICE.—-William P. Bon-
bright & Co., members of the New-York Stock
Exchange, who have been at No. 15 Wall-st. since
establishing in business here, will move to new
offices in the Blair Building. No. 2¢ Broad-st., after
the close of business to-day.

RESIGNATION OF H. L. SATTERLEE.—Her-
bert L. Satterlee has resigned as a director and as
general counsel of the Missouri, Kansas and Texas
Railway Company.

GRAND TRUNK PACIFIC.

Tha Grand Trunk Pacific, which is being financed
In part by Speyer & Co., of this city, is to be built
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