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COESOLII!ATED EXCEAIGE SALES.

STOCKS.
Snares en- | High- | Low- | Last
sold " of... est. l est. ' eale.
10,610 Amal Copper. 2%
150 Am Car & xroumx' 34
23! Am Jee 8%
1 37
33

30, do
130 Am
260 Am Sm

. 2% |
S Am Sugar. d 149% |
1,320 At Top &

2] $o PO cieuie 104
1,830 Beit & Ohlo. 0%
8,300 B'kiyn Ra Tr.. 65

50 Canaclan Pacific.| 134

260 (‘hes & Ohlo. . o0
230 Chic Gt West. 4%
1.790|Chic Mfl & St PZ 176%

300 Chaic Union Trac! 12%!
89% Col Fuel & Tron..] 55%

40/Col Southern.....i 22%

10 Inst Securitdes..| 30%
BANOIINES ..coseonsen 0%

30 Iiinols ns
2440 Louis & 147%
1,750 Met Stree 125%

500 Mexiean 221

20'Mo Kan & . 3%

1240 Missouri Pacific 111

19'National lead.

SO'N Y Central.
85% N Y Ont & W
126! Norfolk & W

B30 Tern Coal & 1..
130 Texas Pacifie..

2030 Union Pacific u.'-i:

£.460 UU S Leather 147%

a2%

B4%

23%

} 0%

23%

134('90 Toul -alcs
BONDS.

i | Open- | High- | Low- | Last
Seles. ! | tng. | oet. | est. | sale.

#3000 B & Onto gs .| 100 103%| 103%| 108%
200 hic R1 & P 4s 82 ! 82 | ‘s2
6000/ Union Pac conv.| 115%| 135%! 5% 118y

su.ooo Total sales.

MINING STOCKS.
Shares | Open- | m-h- | Low- | Last
eold. | ! mg. | | est. | eale.
!,lﬂﬂ'A"mrh ......... | 08 , M | .oa .08
2 [ 1 | 22
' 2.0 | 2.00 2 00
by 10 | .11
| .70 e | .70
o7 0T | ot
08 | .08 | o8
| 231 .28 | 25
| 2 ) 2 | =
05 08 05
| 2.63 | 268 | 2,65
| 60 | 8 | .60
{ .10 | .00 | .o
Sales, | | Open- | High- ‘| Low-’ Last |
bush. ing. est, est, sale.

425,000/ May option...... 81 10% $1 115 81 10% 161 11%

(‘Ircuhucn E

vious week, making

THE WEEK'S BANK CHANGES,

\rron-hcr 28. December 8, Changses.

20,800 $1,000,802,900 Dec.$11.81% 000
212 501.100 Dec. 5,308,700
A . 700 T7.947.500 Ino. 1.470,800
- o' Ao 144 ‘1" 500 ©1,127,878,100 Dec. 16,334,400
'rrulal!on . 42,126,500 42128,5 —

nnoc States deposits Included, $23 333 ,200.
The foliowing shows the relation between the

total reserve and the total deposits on the respec-
tive dates:

November 28,  December 3.
cle ...... $217.857.800 $212,561,100 Dec. & 7
ege! tenders. 76,476,700 77,047,500 Inc. 1,470,800

$204,434.500  $290,508,600 Deo. §3,025,900

Totals ...
Cash required
against de-
posits .... 266.083.128 251,068,325 Dec. 4,083 000
Reserve ... 38,381,378 $8,530,076 Inc. $157,700

Reserve on deposits other than United States in-

creased 3147550

The following are the changes for the corre-

sponding week for the three preceding years: 1903—

pec

loans increased $1162600, cash fncreased $517,200,
deposits Increased §1,348,400 and surplus reserve in-
creased $180,101.  1902—Joans increased $1,611.000,
cash decreased $2,831,100, deposits decreased $4.074,200
and surplus reserve decreased $5,812,530. 1%01—Loans
4ncreased $5,3%2. 800, cash decreased $7,234,500, deposlits
decreased $1710,400 and surplus reserve decremsed
$6,808,900.

The following table shows the bank holdings on

the respective dates:

Dec. 2. °04. Tree. § ‘03, Dec. 6 °02,

S icrsvanssns ..31 (60,802,000  §RS2 002,200 $851 437.00 |
e .. 21 2.561,100 151,511,600 162,620,810
1 ten .k 85,418 800 B7,293. 000
posits . B42,000,300 879,762 A

o500 ap 038,100 47,500,000

*United States feposits included, $22,233,200.

The following shows the relation between the
total reserve and the total deposits on the respec-

tive dates:

Dec 'i "048. Dec. 5. "03.
BRES wovezsneeses $151,611,600
Iegal tenders i

5,418

Total reserve.
Reserve r";n.r
azuinst Aeposits, 219, ‘uxﬁ 830
Raserve,
Per cent of remerve

FOREIGN COMMERCE.

IMPORTS OF MERCHANDISE AT NEW-YORK
Week ended D 16 'r"
Dryzoods 64 $2° 11’,
Genera. A ,875,2 "
Totals $10.040,534 §11,001,207 |
From Jan $13.981.207

8.122 1848743

$
General merchenlise. . u..,tq.,

L SO 2t s.'».”.n 425 .717 $337, .JAI U
EXPORTS OF' YDISE FROM NEW-YORK.
Jan. 1 to Nov '.‘9 ---$445,634,822 $465.706,270 $445,997,941
EXPORTS OF S

For the week—

Gold $1,953 000
BV oooivoseccccrsens 338,074
IR ryeenssiosvne $2 ‘.'ﬁh 074

2,022,206 &"3 217,710 ;"7, 724,380
4.448,154

Totals ........... A..x 408,450

IMPORT“ oFr \}‘L"lr‘
?dbr the week—

$817.709  §2,0%1,798
9,370 61,630

Totels .............. $627,139 143 w52
» zre Ts2143.348 $116,%

veee .. $11.724.903 $13,267,7 5,864,521
esesss 1172945 1,017,257 1,184,22

Totals ..cececnee....$12,507,088 $14,884,820 §$7,068 744

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses were mod-
erately active deezlers in the local maret, buying on
balance. In the London market there were few
important price changes. Consols were lower,
while the Kaffir shares continued to show strength.
Discount rates were easier,

PHILADELPHIA AND ERIE.—There is a good
demand in the Philadelphia market for Philadel-
phia and Erie shares, but there is little of the stock

&vailable, and as a consequence buyers evidently
will be forced to offer a high price for the issue
17 they wish 1o secure any of it. The company is
leased to the Pennsylvania, and it was reported
vesterday that some plan was under way by which
the Northern Central, which is also controlled by

and Erie. The sale to Drexel & Co. for $2,638,350 of
the 40,000 shares of the Philadelphia and Erie Rail-
road stock owned by the Cit ty of Philadelphia was
concluded Friday by the 8inking Fund Commis-
sloners The directors will meet on Friday, De-
cember 16. At that time, it is belleved, a dividenq
of 6 per cent a year instead of 4 per cent, as isS now

the custom, will be ordered.
THE COTTON MOVEMENT.- According to ““The }
receipts of. cotton | 1

for the week ending December 2 reached 377,484 | i, 40 on “““‘“3 of ”“ wé

Finaneial Chronicle,” the total

brics, agaiust 363,909 Aast v.eo*k and 384,734 the pre-

tal receipts since Sep-
tember 1, 1904, 4087 L:xle-c &gainst 4,024,019 for

the same period of 193, ehowing an increase since
September 1, 1904, of 363,742 balcs Reports from
the South indicate that the weather

cotton is still in progress in many se
the movement of the crops is on a liberal scale.

INTERNATIONAL PAPER. —By carrying ou
the proposed plan to issue $5.000,000 5 per cent bonds,
it is calculated that the International Paper
pany will be able 1o increase its workir
io such ar extent a8 to make the comp:
tieally independent of the banks, as far as bLorrow-
ing inoney is concerned, for some time 1o come
While there has been an issue of $10,000,000 r;oxad!;
@&uthorized, it is the intention at vresent to issue

BANK STATEMENT IN DETAIL

{ Capital,

. Y. Nat'l Bkg. Ass'n..| $2.000,000
the

Bank of America...
l”hn-nh .\'an.msl

Che teal \nl-mal E
o Exchange National.
Gallatin National
National Butchers and D
Mechanics and Trad

25,000

[ hn hnm \a:hmnl

\.un-u llnn}\ of N¢ xlh America

\nl'cnal Shoe nnd Leathe:

Impv e 1‘ 'n'xd Traders

(‘.-rﬂ.r!.} \atxrna]

\ew An's(»- 'am Natio nul

design of meeting th
the Grand Trunk Pacific b
ifn Ontario so as to reach every important centre.
Sir Thomas Shaughnessy,
stated yesterday
and extensions were being considered, but no de-
cislon had been reached reg:

number

HIGH VALLEY EARNINGS
Valley interests have raised their estimate of what
the road should earn in the flrst half of the
showing
for the
which would

00,000

belleve that the
exceed $6,000,000,
than 8 per cent on the $40,0
period. October's earnings were larger
the average for the preceding three months, which
was about $§1,000,000 a month.
for four months ended October 31, without includ-
income, amounting
are more than 5 per
after taking out four
15 per cent for the year.
JR SHARES ACTIVE.—I
Exchange and on the curb the copper shares were
umlor the i

C

buying demand
stantial Interests.
the feature or the curb m:nkM
issue were heavier than in any
etock dealt in in the outside market,
more than 283,000 shares, I
TATES MARKET.—Trade In
at the New-York Produce Ex-
and prices were con-

include

ch'mr:n was fairly

follow:

April, $17 1648
081760, Later

y sold

forenoon 100 tons of .

250 g bor 4, is mh on the sec
perial Japanese 6 per

underwr! tr'< at 58 ax
88178814, or about th

MINNEAPOLIS,
MARIE'S EARNINGS.—Earni
, St. Pau] @and S
an increase of &1

AND

1 gross
nt r.u'.fu..\ 887,313
-Current earnings of
Xiyn Union (1-L.< Company are at the rate

statement of money
in the United States as of December
Nov. 1, "04.

$220,914,40) | G

42 447,630 |
$30,174,010 i
prosperity

being turned out
They are pronounced good by rai}
The Dominion Iron and
is rushing work on
may begin rail production by
production of pig iron,

succes

ing developments.
tion is practically ready
| across the border on short notjc
the Pennsylvania, would take over the Philadelphia | ditions and the workings of the new tariff war-

The United States

The recent sharp break mm..,.‘

! pointed out in

ﬂn((n" (-u l‘s“a on 7

has bLeen | .mvnl..wt-

;H'f‘:
rather favorable duri the week. Plcking of [

4 u“'"‘v':r!vi {u:- remittances fion n
for :'nh‘.mnlc -,' - n WO
ctions, and | “l.l —*-nxl\ ..l,:nrb r
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e | change market fmm vmv\ «
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Com- |
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1,000, 6006 |
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L0, 000)

2,000 00
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D0 O !
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1.000.0 0!

2 000,000
TH0,0001
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3000 0]
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3, 00er. 000
200,000

10,000,000
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30,000
1040, 00
250 600

and most of the preceeds will be
nereasing the working fund.
TENSION
ited w
ntal projects of
sing its branches

in referring to the proj-
of branches

iing any
undertaken, ng
Guelph to Goderich line and the Toront

The actual earnings

on

repress

nru! Boston was a
In the week trs

Dccemtcr at $17 15 on the call, and later 100 tons of
January at $17, and 2% tons of February at §17 were
Dece

ITel

1~ nds tu-.nn xm,\
were
st, are now
¢ same price at which

MONEY IN CIRCULATION.

A comparative

-'-3,47"..“01 %2,
decreased in
1\'. elve months ended Novem-
eirculation
.flln‘l for Novem 1.rr is du
of over $20(
all of which were oxch:mgr-d for gold for export.
| The ch';ul:innn December
2l on

2 $28

l $2804 on 1)« cember 1,

CANADIAN STEEL TRADE.

he boom in ircn
United States did not stop at the

are of
of the
largely

Steel
to the

April 1.
steel Ingots

and rolled iron and steel for the last four v
compares as follows:

Through the operation of the new tariff on ra
the Canadian plants are protected from
makers of this country, and the pig iron and other |
bounties will greatly aid the comps
ening their positions.
the Canadlan government plan to upbuild stee] rs
making in the Dominfon is of moment to the steel |
vy are closely watch-
Steel Corpora-
to put a rail and wire mill
. should trad

or

FOREIGN EXCHANGE CONDITIONS.

~Teaso,

our pre \Jnvw circulars that the
gRreat e-(lent
ce our last
d from 487
., but after ti

wore

OUTSIDE SECURITIZE,

hie market for outside =zecurities at the .,-,m“g

above the
1md clapsed r uhl.g
fell (:f’ .ml u._ Hurkh resumed more normal con-
The volume @f business Lralsucled was '
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5112, mu
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and stee) '

horder
ports from

through

Steel Company
its plans, so that it

and

iies in strength-

amounting to
C ‘rt:u'niy

|
b.ms ‘t cpoce i mrnl-

13.967,300| ¢
22,173,0001 3,044,

24, 517 o0y 0,084,000
044,000 |

‘-0\ 200
1,2 4,600/
1,068,000/
4,415,000
1,916,0:0]
0 4,000|

pg

69,
] ..hu 100!
20,002, 700
0,403 WO

ad

3,000
116 1)0(1 |
"1.0(.5. 100

S0
" 260,600 |
903,000

GUARANTEED STOCKS.
@rurnished by Joseph Walker & Sons. No. 20

Trust Companies. , Trust Companies.

E

..1 ) mm t" -H? nnol Sl toﬂ (I)ﬂ
2,160,000
1 m(lﬂ(n
1,874,000/

11637, 1001
1,240, 4.0/
r.m )

4:3 500

8,940,000
5 s X M;
2,029,800

12,561, 100

| Circula-
| tion.
0 $16.513 oml 1,077,000
13,000 ———
22,508,000 B41,000
2014, 000 48,100

1605 415,300 5,836,300
711,100

6, Hl4 l‘)ll 253,600
30

V83,000
46,000

56,630,000 —_—
2,900, \l\l - -
26, 210, 'm' 4,051,500
141,062 0001 11,247 190
20, \... 200) 2146, 'ﬁ))

\ 232,690
120,000
75,000
974,100

s'i«m’.-u\ 100,000
LT43,000| 331,00

s xm' 4"' ::a.:m'

small, only a few of the stocks showing any anl-
Northern Securities opened
Inter-
In-
nced a
board
Can stocks

were
shares

{ mation worthy of note.
up 1'% per cent, but lost part of the galn.
borough Rapid Transit rose about
ternational Mercantile )
point and the preferred
stocks were slightly higher, American

Shipbuilding

slightly lower. American Writing Paper

were steady. Central Foundry issues were strong.

The copper stocks moved

¢ Consolidaied sold up 1§ per ce

sequently reacted 12 per cent.

were firm. United

Gree

advanced over a point,

Standard Ofl was down about 3 points.

per cent.
won ad

frregulariy.
but sub-
» Copper
« lost the gain,
The bond

department was quiet and about steady.

—_———

CLOSING CURB QUOTATIONS.

15 Wall-st,)
lhl Am‘nl
16

41

(Furnished by William E.

INACTIVE STOCKS.

(Furnished by Willlam E. Nich

Nichols & Co., No.
Did. Asked.!
11% M & B Cons....

7% | North

3% {North Pacific. .

9% | North !’hue Cop S 0y
i . 47 4

Securities. 124

| White Knob Cop. 9-16

1145 =

. 15 Wall-st.)

Albany & Buiquehannl.....
Albany & Vermont.. .
Alleghany & W t'!'l‘ﬂ
American Tel & Cable......
Atlanta & Charlotte hA Line.
Savannah..... ~a
:‘\lgxsb‘rrﬁwo & Mt Morris.
Balt & Cumberland V Ext
Beech Creek........
Berkshire .
Bleecker St ‘& Fulton F¥..
HBoston & AlbAny....
Boston & Lowell
Boston & N Y Alr Line yt.
Bogton & Providence.......
Hroadway & Seventh Ave.
Breokiyn City..
Camden & But”nll
Catawissa Ist pre
Catawissa 24 pref

Cent Park N &
Chattahcochee & Gulf..
Chestnut HIll..... cooee
Chic & 5 Il Ctt com.
Chic & E Il Ctf praf

Clearfield & Mahon ng.
Cleveland & Pitisburg.
Columbuy
Commerc
Commerc
Concord & Montr
Concord & Portsmouth.
Conn & Passumpsic & pf
Connecticut River.......
Danbury & Norwalk.

Dayton & \(lrl.l;an n{ o
Delaware & Bound Brook...
Detrolt, Hlilsdale & Sw
Dover & Rockaway..
Dry Dock E B & B.
East Pennsylvanla.

East Mahano
Eastern Malne.
Eighth Avenue ..
Elmira & Willlam p;rt com

Erie & Pittsburg....
European & Nor Amn
Fall Brook pre
Fitchburg pltf

a

Franklin _Tel.
Georgia R R & By
Gold & Stock Tel.
Gorhen & Doeakert
Grand River Va
Green s
Har P Mt Joy & Lai
Hartford & Conn W
Hereford R

Hibernia
Lilino
[linols &
Interocean fel......
o, lnn sing & aug e

&

" R« qm!-

ni & Mo River pf.
& Arndover. .

Val Coal C
ning Coal pref.....
Manchester & Lawrence
Masmawipp! v

\xm ( n\k

e LGl Naw
& huyikill H
H'vm.nu.a n pret

lu\vn & Northa
N J Trans Co .
New-London & Northeen..
N Y Bkl'n & M B pref.
Harlem

1 Penasylvania. ...
thwest Tel .
Norwich & Wes (hhuter pf
l‘g ien \Hn
Colony .

won River.
0.

American Brass.

da Foun com.

Am Soda Foun 1st pref. ...
Am Soda Foun 24 5\".’ .....
An erfcan Thread Co pref..

Ame! ri(‘dn Typel

er \\ rlnx 1g P ~°r bds
tic Heatlng pref.
r De Lamar..
Company....
corks com...
n Fireworks pref.
Cheseuvrough )"'g. ..
ic B K Tel £ o 43
Cotton O11 & F“v‘ pn—!
Denver Un Water Co pret
Denv Un Water Co bonds. .,
Fastern 8 S COiecsccrosee
Emplire Steel...
Empire Steel pre
Gorham Manuf pre
Halj Mg'ml

il Lot lin Co h-l uret.
H B« mm Co 2] pref.
H ilin Co com..

Merring H M Co..a0ee
Herring H M Co 18t prei
llu- ng H M Co 2d pre

v Butiom ¢

tson pref
J B Stetson com
Lanstcn Monotype.
Maine 5 3 stock.
Mergenthaler ...
Mexican Stive

£ Co 24 pref.
t 4 iiiney pref.
3 & (... mL le..

x (\ xlv-ht

rawford. Co.

k
Worthington Pu

American Bank Note..... .

|

¥

[ |l waa! Bl lebalalal loaal lasazal lal lonavel al |sasalalale

-
(S

lal gacsee! ol |13 | el

mp pref...

e
| 117
| 127
T
' =
’ -—
[ o
| 1%
|
2 4
L] o
8 14
4 5
33 | 38
8§ | -
5 5%
21%| 23
82 | 82%
N Vi
(37 7
113 129
11 18
o8 a3
440 | 460
45 | bz
2 )
38 40
a9 1o
28 45
9 | 13
35 45
120 ﬁ -
2 | 100
2 | 101
o l 105
¥ | 105
kY Ly
27| 82
3 ‘ 4
5o a2
y |
w9
= I

o0 oy

iz

q 87
i s
111 114
1%| d
14 | 17
83 | 87
v | 8
0 | e
w2 o4
117 120
116 | 119

O%| Wk

(& |

| 110 | 123

ACTIVE CURB

STOCKS.

Shares | Open- |

sold. i
030 Amerlesn
5,035 do pref. ...
109 Am  Nickel.
Am W

Compress
Con Lake Suj
areenc Con Cop
Greena Con Gold

Mont & Bos Con
Nor Securities...
0 Otis Elevator. ..
D Eeabo
go pref........
7 Standard CIil

4,800 Tennessee Cop..,
500! Two Rep Charter
288117 8§ Ship pf w !
100/ Unlon Copper. ..
\\'h!!» Knob Cop

o3

IR —D
S

s
-

1
1
"
$

‘11{“&){4'-‘

shies

FOREIGN BONDS

st p'\!u wi

8a
£2.000 *,

*sell ¢ ;nd l:u-r

L
814! 81
12 12

Tow- | Lnst.
st

" Cht \‘lt’
\Ix‘i\»espmt & Yough.
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1m~n & mng'mn
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GuarantyTrust Company

OF NEW YORK
MUTUAL LIFE BUILDING
Capital, $2,000,000 | Surplus, $5,000,000
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT

EXECUTIVE COMMITTEE

RICHARD A. McCURDY R. SOMER= IHAYES

FREDKRIC CROMWEIL.I., ADRIAN ISKI.IN, Ja.

G. G. HAVEN FTAMES N. JARVIE
AUGUSTUS D. JUILIIARD

JOHN W. CASTLES, WALTER G. OAKMAN,

President. Chalrman of tha Boari
lesues Travelers' Lettars of Credit and Foreiza Drafts
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Bankers and Brokers.

Fideiity Trust Company —
Capital, Sur:lsu:v ::: 'U:;li:ided Profits ﬂ Edmond & co 1

Over $9,000,000.00. BANKERS.
Membera New vork Stack Fxchange

41 WALL ST., NEW YORK.

Transzecls & general hanking business.
Acts as Guardina. inhldrnu. I!o‘:flm',

:o:i:l':'“ i G 807 CHESTNUT STREET. PHILADELPHIA
Guarantees fitles to real estate throughont —_——

the State of New Jerse r DEALERS IN
Tte Safe Deposlt Vaults are the hest equipped

in the State. Absolutely fire and burglar proof.
porcounts of Mamufacturers, Merehaats. Cor- Illll Grade |M8$tmll Securities
INTELFEST ALLOWED ON DEPOSITS.

OFFICERS: Transact a Eenaral ngl and Domastie
Businass.

UZAL M. McCARTEE. ... o o LW President
JOHN F. DRYDEN. . ...... v ev...Vice-Preatdent MM
JEROME TAYLOR vev....Trust OMoer

TREDERICK W. EGNER, »
Seeretary and Treasurer ISSUE

JAMES 1L sn \(l\l.l‘:‘l'o.

B e e | et ters of Credit

DIRECTORS:
John F. Dryden, Henry 8. Redmond, -
\ianuu :'v l:};ed:ux:der. E:mrludA. Eelck, Lin s'efiln“. Francs. Mal’ks
James vde, crnard Strauss, { ) 4
Ir‘:lsne D. "-nl'de Jnh:(' E}x{neg | Dollals, pay able in ali
dgar D \\:xrrt_ Anthony H. Kuser,
fi Willlam H. Melntyre | parts of the WOI’ld
H. R Winthrop. 1 _—
Rohert H. McCarter, !
|

Otto H. Kahn,
Mark T. Cox. i ESTABLISHED 1

W \.Hnm it Staake, 1ry M. Daremuas,
Farrest F. Drydsn, Taroh E. Ward |
Thomas N. McCarter. -
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-
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-
Dark

Vermllye&Co
BANKERS.
U.S. GovERNMENT Boxps

STREET RAILWAYS.

STOCKS AND BONDS.

(Furnished by J. Thomas Reinhardt, No. 13 Wall-st.) and other
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