
Trust Companies. J Trust Companies.

GuarantyTYust Company
OF NEW YORK

Mutual Life Building

Capital. $2,000,000 ISurplus, 55,000,000
Interest PAID ON check accounts AND ON CERTTFICATL3 OF Deposit

EXECUTIVE COMMITTEE
RICHARD A. McCURDY H. BOMKIM HAVES
KHKDKIUC CROMWKIJ, ADHIAN 18K1.1.V, ,I«.
d. tr. HAVKN JAMKS M. JARVIK

AL'Qi:STUB D. JUII.MAH!)

JOHN W. CASTLES. . WALTER G. OAKMAN',
Prosldant. Chalrmin of thi BoarJ

ImbW Trav^'.efj' Lett-rs of Credit and Foreign Draft*

Bankers and lir(.kcrx.

BANK STATEMENT IN DETAIL.
'
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i ' v7^ i

~~
T I i ICtrcula-

Bank^ 1 Capital. ( r,f. ni:=. I Lean* _l_ '•\u25a0\u25a0"\u25a0 i Legal?. IDeposits. I tlon.

Fink ..f V V Xafl l*c. A.^n..| »i»K»/HWriifloi^soo"r|T7 .:i-.'•\u25a0••'' »*".000| 11.MW.0001 »".»W<»o| I.OTt.OW

c
r^S;:::.:::::::: SSftS S^SSI hs&\ &&SI I^SS g»

I« Ami* 1.00»!ou0 35M400 24 617 000 6.084.00U 2,20ft000 27.'i..4.-'ix)

.V--
1 \u25a0\u25a0 ::::::::::::::: »: ;000 Si in:S:S»i »id .id .^ik \u0084«k. ._,

vatl.-iial 300.000 7 701600 HWft.3oo .r....!'L' > 1.7A2.500 2i.7t1.1"»W^ch^tjfKiolmnKe-Nationa!.. 600^ '-^600 I^JOOI Bttl.Ko MM.'IOO «,0
Oallatin Rational 1.000. 1 2.2:<^><-.: l- -_17. <«' 1.248.401) S.U.MHI. \u0084.41.. **>, Wi.i.WM

Nation^ Butchers and Drovers*.. BWOOO 127.ftX» 2.031.W>0 .>l.J.*xt !>^.u«i 2..-,12.M,r,| 4'..<>iH»

MeSlcJT«d Trades- 700000 867 700 Z»*«*> Ml-"* WO.OOO .r..;v3t»,.«»)(.
r..;v3t»,.«») (

O.*. nwlch 600.000 B3».m)0 2.872.700 664.800 3*2.000 2/S?°.£SaZ"u-LI Eschanre National... S.OOoioOO 4.139.500 31.252.7- *-SSSJ*JSS iMSI'^S ,!?-21?SS li'mt'um\u25a0\u25a0.\u25a0 \u0084!...-..! Tin-It if i*'rr.merce ... 2." ikhiii:i,ii \u25a0;•\u25a0..," .• \u25a0\u25a0 IF'l t-T7
""" 2.>2'<'.M)<i 11.ii3i.li1>! 141.l't»> <mki 1j..47.1'M

Me^ir^at^ai":™..^::::: «.«»;S5J riSJ:^ 'g:' .•:.:.>i i.xs™ i»g** »fsSS 21*l6l!t<>>
»>„,..,.,, 422.700 CiOt 0 3.134.300 581.000 fil!t..'-<V> 4,1.12 <>oi.

- — _
ham National 450.000 I.WLBOO «.316.3(>0 7^700 922!w0 I;-^"o ', *»\u25a0-'"» \u25a0-'"

r,rrif'. •Ji«>,cti<)! -i(H
••

0 2,031.000 627.700 88W.S00 %7.'8.j00

Natloral Bank of North America 2.C0000C1 2.0» 30»i ifSOl!** 1.«»7.W» L828.3W9 1.-..W1.2^>! ei7.400
Hanger National 000.000 «i.774.U>0; 46.808.600! 11.5WC300 3,tK,MO C0:«i.!)n .-0.000
l'vhr va

'
tl ,nal

, '
1.000 000 I'SMuo U.!«6.000 1.20.1.400 \_8»8.ioo 6.424.000 244..0J

ritlxens^ Central Katioaai I 2 5501-0 > '»7 2»> X«.24.V.«0 4.157,^| 0 »'2"-««> 1.508.800
Nas<au 800000 3£1.*00 2.«».100 808.200 405.800 3.Vi;i.:.'• '
Market and Futn National....| I.COOOOO 1.333900 0.080.»JO 1.2J4.«00 739.1»>t «>».-.. 70 •\u25a0 33.40*

National Shoe and leather IW^O 0 H-OTOV I.«l<»!»00 l.t»6S.«(X> 411.600 ».2l».*X> UB.OOO
Con Xi hanee I 2 oi>!ox>! 3.318.500 27.<;3>.<^iO! 4,41.1.'"H.0, 3.725.000 S3.B2*>.UoOj
Orl»rta'

'
76tJ.OX»: W»'| 7.140,4001 l.l'ltJ.o (.« 415.800 7.00t>.«00j

Importers and Traders' Naiionai 16«O<M) «;70.?3-«! 84.«J7.0n0| 4,(!74.000 1.883.000 J2.271.000 «.||Oo
National Park 3.f4».0*) MTfl.^O 80.211.000 14,«8,OC01 5.r.24.0C0| '8 9fl«,<*'O1

2,5f..,20i

East River Xational 2800<X> 134.2- 1<«*0.100 858,100 206.1J00 u:C?..iO^j. 4^.:*)
I irth National 3.00(^000 •••.;,,,«. 20.962.700 5.568.000 2.107 7i«) 23 134.80 •; rOu<t>
Ser. .1National 300.000 I400.200 9.4»4.0t0 1.110.iX)0| 1.647.<00l 10.P44.C0'> '.;H.>(>>

First National 10.000 000 14 l>'.'«.| 101.881.0001 21.885.100 2.4.V.100' 87.W2001 5.833 7'>)

New-York National Exchange.... l,OooioA> '574,70>
-

8.146.200 1.406.000 478.5001 7.570.400 <0::.-:0.>
Bowery I -"U>..V): 773 4 0 8,385,000 478,000 4'.i7.<KJ>i' 8,940,00" :

—
New-York County NstV'Jnai .'.".' Li*"rOi 572,500 4,508.800 864.800 487.400 5.863.000 JO.OJ>>
Grrn-.anAm-rl-i,ii !...'. \ 7BOCOO 817 tOO 8.807.900 602.800 233.500 8.929.800

-
rha^Natl-^a! . '

1000 000
'

4 1800* 46.488.700 12.687.10.J I.«<M."<>o 55.654.100 60.000
Fifth Avenue ..*....".".".'."..".".*.*." loo'otiol l'7->.'4t« •, 9.682.800 2.847.400 ! 402.800 10.643.700
Gcrn;en ExLhar. C I 200000 \u25a0."•: 700 2,546.700 215.000 68.1.000 8.713200
C.ermanla

'
200000 R7BSOO 2.767,100 442.200 885.400 5.420.80u|

Unooln National . .' . I S •>.",«hi' I.:!!.:,'}.<*>' 13.358.100 1.202,800 2.332.300 14.M8,100 21>7.!0>
Garfle!d National .......I UKKWi' ;..-\u25a0\u25a0.: mi 7. ."'..mm i,v~,:i<»> *£{>?Z 7.iUfi.(iO.. *'.'/i>,
Fifth National ! 28o!o0O .-.!) •..«.>!I 2.530.(100 608.700 MI.SOO 2.724.500 x 2<^.6.i0

Rank of the Metropolis I 1.000 000 1,456.300 8.705,600 2.115.100 44.-?.7H0 ; H>.s m.i >\u25a0 -.>
West Side '

"Mi.ii1 S'R'OO 8.901. 0f0 573,000 BS!'i.l>.K). 8,906,000
Fe'boarl Xatiwiair.V. '.'.'.'.'.'.\ 5 O.OW 1.431." 0 14.900.000 3.047.000 1.887.000 17.7JU.000 12fl,00c>

nrstXationll Brooklyn". ..' SOUOOO SM6.SOO 4.161.000 704.000 tUJh.Ofh) 4.43*.. 75,000
I.ibert'v National ..'...i. .:' .000.000 1.945.4001 11.204.84j0 2,210.000 1

249.000 !>.T'-f« l«'0| 074,100

New-York PrW-i Emlunm I 1(mil.On -]>.". 6.464,700 1.023,800 424.400 : 5.838.600Vew-imateraa^Vational i^'oon 561.1001 B849,500 1.260600 888 200 6.886.1U0 IOO.nIO
Astor National ... \;[[

'p^O.-QOoj 582,000 1 i.™.* tKW.O..Q| 20.'..00.. ; 4.748.0001 850.00J'
TWa15....'..;......'....;..:..U13.0T2.T00|185,187,700 ',1.080.602,900 i212.581.100 1 77,947.51 X): 127, 878,100

' 42.126.C00

ne-ervo^.n total deposits (Increase)" $157,700. Kenrrvo o:» deposits other than United States (Increase), 8147.530.
•United States deposits Included $23,338,200. >

CONSOLIDATED EXCHANGE SALES.

STOCKS.

.-t.~ar.-s ! IOpen- IHiich- IUs*\u25a0\u25a0 I I^««
%

\*<t I I las. 1 eat. 1 eat. Igale.

;«.«;iO Ainal Copper
'

*t% J>2'i! Sl**j «v«
v;.-«i Am Or at Found 34 34Hj **«\ 34*

Si-^Hpiii:
1 B'»i ">!

g? Ja
jflruative..

& iSS .SS £|WK •\u25a0•\u25a0 «* \ ! ,^1?
:kJT 14»^ 148 . H" » l-t".«

1.82. At Top* S Fa.: agHJ •*»; W* »«8H.... do irr-f 104 1A« I"»H H>3 V2V2

I.Mißut *Onto «»** »% »Hi 221*
8.3U. B'klyn Hap Tr.. Oiii «S*» 6T% 5^.,

TiO Cinadlan PcelSc. IS4 1.".4\ : 133%j 134»*
2«»'rhes *; o*-.!o OO 6"H, .*> ! Ro'>
£M»{cille Ot it.... 24H)J --I"- 2*'-- 24«»

LIVOjCMc Ml! &St P ( 376' i17>'i 17.". » 17.V«
lW.i«"iic

• nioa True' 12% 12 » j 12'» , '-'»
X.O-, col Fuel * Iron..] M%) t7K M*» gli

\u2666< !. v] Southern ..] tt%1 52* 22 ; 22
10I>J»t bectlriUe*.. TM-7 39 V 394 1 3!>'t

1.4.V:!Xii« \u0084i 3PH | *0» 3»H| 3fS
s.»;nin"i» Central.. lr.s j l.'^ | 156H I»6*

2.440- I>,ui»« Nash...] 147>4 H«'«, 147 147
J. 750 Met Street

'
l^-.'r 125%| 124 vi| 124>^

r.>. afexl«tn Central. -.-21, 22».: 22 1 22
2" Mo Kan .•:- Tex.. \u25a0 tX%\ .T3 7i' 33%' 33%

1.240 Mifscuri ictflc. 11l
'

lim 11<»% 110*«
\u25a0•'National l>>ad...l 24S' l"4*» 24S I 24*«
«;r, «c V l>ntr I 14>H' 141 ; 14'>^ 140%«>••» V V Or.t & «T... 43%, 4.1 : 4^S 44li

ISO;Norfolk .\u25a0 Wait... 7i:-« 7'!;» 7.*» : 75"»
40 Pacific Me!! : 4*"-. 4«> 1»i 47H: 47'^

8.540 'Pennsylvania ... 13«.»
'

13!»
'

13**«; 138
l.<»> People* <»a.i I 112 '\u25a0 112Si Ill7»i 111".

Si I-
—

-..: Sti Car.. 40*« 41 j 40% 41
8».4Y» Reading ••• f 7f>H 79'» 7»!4) i 7f>1

2>«» Rep Steel
'

17*. 17\. 17H 17 »
lo do prvf 7O r* 70-^ 7"-» "('*»

l,2So)Rock Isiar,.". .... ' MH -•?*, M - .?r.'-.
10 St XjcmAt Southw. 27 t 27 '1 27'—' 27 '\u25a0

W*o <c> Pacific ! 87% ! <17H '\u25a0 <!tt^ t»T4
8.44^ Pr Railway , ;ir-,-^ ;;.\u25a0,-, :t0> ?,i\\

890 Tern Coal *1..] 75"U 7: vs 75% 7f1%
|4fl,T*xaa Pacific 1 S7'« 37% 37 1* 87H2«Wi Tr.ion l>«r'nc 1 l«'i 118 , nr.\ 1!5^»

;*"'r -S Leather { 34 7*; 1514! l-« * 14",
. 14.M S Stc^l

'
E2Hi 32% 3-'^ 32%

54.910 So p-ff I JhS »•"•\u25a0\u25a0•.' J>4-«»; P.'>
ID Wabaek ; 2.1 tt 2T.--« 2tH 28%
1" d, pref _. j «7 J 47 I -Ji'. s*. 4« a»ayjwia Central ! 23%; 23^4.' 23V, : 23' 3

134,090 Total naies.

BONDS.

IOpen- :Hljh-!Low- ! Last
6c!e(.

'
! tar- Iaat. I eat. I sale.

J3.oC>rt B»!t *OM«4S..| MBVI 10"'*' 303"i VS'%2.0'!0 <"hie Rlil> 4j <2
'

S2 !
'

S2
6,<«»l'nlon Pac com.v. \u25a0 118% | 11SH' 11»H: llflS

atfjgaa Total salsa.
«

MINING STOCKS.

Phar*» I IOpen- | Hirh- ILw-I Loot
'

•°'c !
'

\u25a0-"*. Iest. ! eat. | sole.

LOOftlAeeaete
' .m I .«» | .on ; ivi

70rt'BiilUcn i .21 I .22 ; 21 I.21
MO'Onn Cal *Va ... 2.00 } 2.00 , 2.Cm '\u25a0 t'.OO2_r, • vi, Creek Cons.. l .M ! .11 lf> 1 |]
GOOElkton : .^a .70 at 1 70
SOO J Ool<3 Boverelsß..) .07 .-IT .07 *O7
600 deld Dc'Jar .06 .06 .o<J 1 V^»«'Oonld &\u25a0 Curry.. .2R .29

'
l.". 281.000; Isabella .20 ! .21 ! .28 \u25a0 '.2.1W>;Uttl« Chief ! .<\u25a0 I 08 ! nn I aStOO'OpMr I 2.rt5 I2,«.<J

'
2>'.R : 2 «\u25a0".

"/^'t'nlon Cone
'

.60 I .CO
'

m | (-a
l.OoOlWork . [ .10 I .10 I .03 j >\u0084
8.100 Total sale*.

'

WHEAT.

"lEH"! IOpen- IHigh- ILow- I Lait
'

P
'
J»"

'
I ing. ! eat. | est. [ «ale.

428 o^o May opUnn j?l 10% $1 Uhi'tl 10H!$l llhi,

THE WEEK'S BANK CHANGES.
(Sovember 2P. December 8. ChanrM

T>*ne 51.1f>2,43\900 J1,0!V>,«n2.900 Deo Sll PIM>X)
Fpeel* 217.nr.7."if»» 212.861.109 iic. fi.3!Hl'7OO
LaSJSJ tenSers 7f1.47<V7""i0 77.947 .'.OO Inc. 470 $00
I»ep-.-!!» .... 1,144.212,.'.ChJ •1.127,87*. 100 Dec. 16.334.400Circulation . 42.126.500 42,126.500 .

•United States deposit! Jnel'JdwJ, $28 833,200.

The following shows the relation between the
tote.l reserve and the total deposits on th© respec-
tive dates.:

Redmond & ko 5
,

BANKIHS.
Menehem Xf« for!* '••—rk fTrhaif*
41 WALL ST.. NEW YORK.

bo7CHRSTNUT RTP.E.ET. Pi:it-AL>ELPKIA

DEALERS IN

High Gratia Inmtniit Securities
Transact a Een.ral Fori^i r,j Ooinsstii

Banking Business.
ISSUE

Letters of Credit
in Sterling. Francs. Marks or

Dollars, payable in all
parts of 4he world.

CLOSING CURB QUOTATIONS.
(Furnished by William K. Nichols St Co.. No. IS V/a'.l •<\u25a0».)

Bid. AfU>.u.! Bid. Asked.
Am Can II'» 11% MA B Con» 34 .'! 7 10

do pref .\u25a0!!'* Manhat Transit.. •>.'.• 4\Am Tob vi 1 250 2<«J x O i.-, Co C •:iBay Slate 1. its.. •\u25a0>-» \~\ do pre.. . 2't 27
Borden'a C M..124 Ills do 4-»

'
SO S2

do pref 11l 114 X v Trans 7',i 74
Brit Col Copper. 7H 7*4 North .Securities 124 1244
Cent FJry 8*» 3*4 North Pacific... :l4S

—
do pref is WVlNortn I'lutle Cop *r» »H

\u25a0 \u25a0• pressed Air. « J Otl« Kiev com... -17 48
Con i>.":ig 44 BHI 'lo prof |i!>4 100H
Elec Boat 41 42 IPhenix Mining... 11 13

Jo pref »is 72 Boy Bi- c0m... 132 138
El LReom.... 1 I'-.: do lirrf 100 111

do II-:1 I 1'.i|Seaboard* Air L... 10 19%
Electric Vehicle 10 1«V» do pref 38*4 ."!'.i1*

do pref L:< 24 [Seamless Steel.. ::."\u25a0••. 33 Vi'I:, i- North pf.185
—

iStand Cons Cop.. I"* 2H
Gold 11111 C0p.. 11-16 IiiStandard OH....627 680
Greene <\>n Cop 31% 31'.j|Tenn Copper 4"' \u25a0 4:'.

do Con Gold.. 11% 12 Tonopah 9% 10
Hacken Mead., Id 16 Union Copper.... II1* 2
Hay rob com.. ')\u25a0"• ;«» jrnlte.! Copper... IH-j 12

«lo pref 4,'i47 V 8 Ship HMg.. 27'3 2814
li,t Her Marine. 141. 14V do pref 80 83

<1o pref 2!''; 29*» :Wash Ry &El.. 21l2l 2 28V4
I:.;It T 167*4 108 ] do pref B6

—
L,& Taylor pf. .103 1(« j do 43

*'>la 87
Mackay 39% 40 iV,

-
ah &P T -Is.. MH '•\u25a0-'•*

do l>rr>t 74-i* 75 ,White Knob Coy. 0-10 V

email, only a few of th^ stocks sho\\lnp ;iny ani-
mation worthy of note. Northern Securities opened
up 11., per cent, but lost jiart of the gain. Inter-
borough Rapid Transit rose about 1 per cent In-
ternational Mercantile Marine common advanced a
poi i .:iul the preferred a fraction. Seaboard
stocks were slightly higher, American Can stocks
were ftrm. United States Shipbuilding wer«
slightly lower. American Writing Paper shares
were steady. Centra] Foundry issues were strong.

The copper stocks moved somewhat irregularly.
<;r«'i:... Consolidated sold up '4 jut cent, but sub-
sequently rracto.i i2i2 per cent. Tennessee Copper
advanced over a point, hut likewise lost t ii«

-
gain.

Standard oil was down about 3 points. The bond
department was qutet an<j about steady.

GUARANTEED STOCKS.

(Turn.,,,,.. l.y J-£_ Walker „

—
s. Xa sOJ_«_3_M

T" IRate. I_BU»._!_A«ked.
Albany *Suwiuehanna

•
I 232 j

—
Albany * Vermont^ ,; ,_„ |

_
Alleghany *Wwtjrt

'• '
9
,

Am^rlran Tel Ac Cab1e.. .... r. ™ _
Atlanta ,'iCharlotte A Une. j->- j_^
tetsTSASWjigK |* »
BaH A rumberlaml V txt.. •

I]2
Beech Creek

* ,-. I jn,-,
Berkshire " ?., ...', | :«
Bleaeker 8t

*Fulton ry... I* « ! \u0084;^
Boston

_
Albany » '* ,

4;;
,

fc
Boston & l»w111..... -\u25a0-••• 8 **'

I"
Boston iXV Air LJaa pf. 4 1^; _
Boston

•
Providence. 10 oO-

Broadway
*B«v«nUi At*... 1<» j -|L

Brooklyn City ••••• »2 -?« —
Camdeo ft Burllnaton R R- « S2 \u0084.
Cauw lssa •M'prrf'::::::::: 0 ii' «-
Catawiwa U prrf » »{« >_
CayiiKa & .^usquehanna »
Central Crosrtow H H 7 »»"»

—
Cent Park S £ E Kivor »

—
: .

Cnattahoocbn iGulf 0 110 US
Cheatnnt Hill « —

"~

Chic <«. E 111 Iv com 10
— —

Chio v i: 111 'tf i'r-r 6 125 140
Christopli«r

_
Tenth St ? 1*"

Cl«-arti.Id & Manor, ng «
— —

Cleveland a-. Pmabarc 7 IW lss

Columbui & Xsnla S
—

Commercial Union ™ »•'• |
Commercial Inlon of Nialn* fl 11. > —
Concord * Montreal 7 J» 1»9

Concord & Poruunontli 7 I»o
—

Conn ft Passumpsic It pf.. 6 I"1
' , If-j

Connecticut Rlv^r 10
''s" j 2*5

Panbury
_

Norwalk ft »"
~

!
Dayton ft Ulchlsan ;>f 8 »0 -„
Delaware & Bound 8r00k... b 2(»2 WB ,
Detroit. HlUsdala & Swn... 4 103 I"*-"*j
Dover ft H.itki.vay 6

—
i

—
\u25a0

Dry Dock EB A B « I-"" ; Jg
'

East Pennsylvania c. "T 150
Ea.»t Mah.-inoy B 45
Eastern Main* *'i 1 »°°
i:iKl.tn Avenue 15 «*» ,7iu. ;
Klmlra & WilUamrport «om 4.M 103 II-* .
Elmlra Is \Vllliaiu>|>oit \tiet C.28 it* I

—
Empire A Hay State Tc!... 4

—
1

—
Erie A Kalamasoo 10 -\u25a0»' -•\u25a0]
Erie & rittsburg.. 7 I 154 lr'*
European * Nor Aii.er B

—
Fall Brook pref

" — —
pntchbur* prel f> 13f 143

Ft Wayne ft Jackaon pf.... 6Vi MB
'

a *•'»

42! st .* Grand St Ferry... M -I",1 i sun
Franklin Tel -'^4 *i „•;"
Georcla R R & n.mk Co.. 11 »* W
Gold A Stock Tel I 9 11!" I '—
(J<'?hen A LMSkertowa 4
Orand Hlver Valley & '-1 ~"

Qreeii « '•»'•
—

liar P kit roj .: Lao 7 \u25a0*\u25a0
—

Hartford & Conn West 2 4. ,V? , ;
Hereford 4 «» *D'
Hthrrnia Ml.:. I «

—
-...

Illinois Cent i.< .-..- 1 Line...l 4 lJ.»'/» 10. ;
tninota ft M!b» Tpl I 4

—
rnteroeean Tel 8 1" \

—
Jackson, LAn^itiK * riug-... 84 ** I nut :

KaTAllesan &°<in"RapMs.'! !,.K> < 190 I »M
KCFt 8 A Memphis pf... 4 I B I »\u25a0 ,

IKan CSI L & Chi pi <: j MJ ! '•'••
:

| Lake Shore 10 200 j ••-\u25a0'

IMi<i<-Miami&"co»l"Co.".V." B
s --•'\u25a0 ;

12»'.. S N U l:.. .\u25a0.\u25a0\u25a0: Co .': 182 IJJ
Loubilan.i ,»- Mo River yf... 7 I* 1 I"*
LowiII•\u25a0 Andovei 0

"'"' —
L,ykeni Val i ..hi C0... ft

—
Mahonins Coal pr< f \ 5 «l

—
Manchester

_
Lawrence. ...I 10 542 a

—
Mai>auwtiip! Vv \u25a0< 150

—
MillCreek A Ktn« it It Niv 10 I 1" I

—
Mtn« Mill.* 3chuylkl!l H.. ."{, | 123 I I2S
Mubile & Blrnan&nan pref. 4 !*>

' —
bile ft Ohio 1 4 I $6 89

M»rxl« Canal ,v- H ok com . 4 ''-"
—

Morris Canal prof 10 I«*>
Morris * Essex 7 MBVs 1»»

! .M;Carbon ,v Ft Carbon VJ
;Kash-.-U!« i- Dccatur 74 1" !'•»

N.. tua ft Lowrll 6 240 >
—

INauentuck lit 2'".2
—

New Haven ft Northampton 4 100
—

N J Trans Co 10
->li(1

—
|

New-London
_

Northern... ft 1&1
—

!
N V Hkl:n ft M H pref.... 5 102
Kew-Terk v Harlem 14 4DO i 410
N Lack & West ! a 183% MT'i I
A'inth Avenue ( R I»<>

—
|

North Carolina 7 171
—

Northern it R of X II A 161 103
Northern It R of n J 4 94

—
North Pennsylvania 8 sou 210
Northwest Tel « US
Norwich A Weutchester pf.. s 22H 230
Ogden Mine 8 l>r>

—
Old Colony ', 202 203
Pacific £ Atlantic Tel ; 4 TO 82
Patereon & Hudson River..: 8 175

—
Paterson A Kainapo 8 it:>
Pcntigewaasett Vy >". lf.O

—
Peorla 6 Bureau Vy Ji | 203 | 21H
Phil Ocnmintowii & Nor... 12 180 ; 160
Phil *\u25a0 Trenton 10 3£o

—
Pitts Bessemer A L.

_ com. 3 34 3S>» !

Pitts Bessemer aL 1.. i-: pref. 8 05 78
'\u25a0"its it Wayne ft Chi 7 I^3 V^r,

P!tt« i-1 Wayne £. Chi ••\u25a0•'\u25a0 7 ISO IS3
Pitts McKeeaport & Youth. « 132

—
Pitti & No Adams v mo
Providence Adprlnffleld 4 100

—
Providence ft v \u25a0\u25a0\u25a0••-:• r.... Ut 2^4 204
Rensselaer & Par.it-pa a jm 2124
Rich Fredk A Potomac 8 200 :

—
Rochestei A Genes«a Vy... « 140

—
Rome A Clinton n'-i 1 i?n I

—
Homo, Water iO,'dcr.D I 5 134 1 ISBH
X ;tliin.lA Whitehall •* 143 ]

—
earatoga .v Schenectady.... 7 171

—
iJmylklllNay Co .1

— —
Second Avenue \u25a0 204 208
Shamokln Vy & Pottsvllle.. « — —
.-• ion Railway « 120 140
Sixth Avenue 7 172

—
South .'c AtlantljTel 5 00 100
Mootkxrextern It It 5 113 ! 122
tftockbrtdgc A Plttafleld r. ISO I

—
Syracuse Oen & Coming... 34 *24

—
Ti '\u25a0 .<: Greenbuaß 7 17.'

—
Twenty-third Street 1* 385

—
IT X J n II & Canal Co 10 270 278
Upper Coot « 133 1M
Ctlca & Black River 7 ISO '.no
Ultra ihen & Suso. Vy 6 IBS IC2
Utlc* Clinton iHlngnaiuton 3?i 1 90

—
Valley of New-York f, 12S

—
I

Vermont & Mass 6 Ml 183
Warn Rtvar 7 I*l

—
Warren 7 ISI 188
Wilton 8H 235

—
Wore Nashua & Rochester.. 0 140

—
BANK STOCKS.

(Kcported by Clinton Gilbert. No. 2 Wall-at.)

ESTABLISHED II-

Vermilve&Co
$j

BANKERS.

U.S. Government Bonds
and oih-r

Investnrvervt Securities.

NEW YORK. BOSTON.
BALTIMORE.

Henry Clews k Co.."
BANKERS.

IS. IS. 15 AND 17 BROAD ST
M»rnb«T» of th* N. T. Stock Eirhanc*-

Order* fcr.-ut-il for loT»*tm»nt or no M.-irtlr.
Interrat allowed on UeiMMit* »abject to (hack.
Ftoanrlnl Ac»nt« (or Corporation* and InTr-tOM
Uatenoitnt

*other Hl«h-trade bond* *-f»s>i *
M;

Letters of Credit
Issued available the world over.

«

miss lssippi

LEV E
3 per crnt. 10- Year Bond*

C!rrul»rß with rut! p*rt!cu!«i» Mitt os fqiiM*. /
Orders for Stock* and BsaSSi SSWOStsi for <•»-* Ij

cr mar;:.-.. j

SIC H. ROSENBLATT & CO.
V«nhi«r« N. Y.Mock Exrhaa(e>.

42 Br.OAI>WiT. 36 NEW FT.. N'E'.V TORS.

Empire Steel Common and •••/;
International Sitvr Common n.vi Pr*f. I
International Xu^kel Common and Pr r '\Babcock and \Yil.\,,r i'•>.
American Brake ffkot and Fonttdru. I
American Tripe Founder*. J

FREDERIC H. HATCH.
DealT !n l'nll»t»d S<«curl?l«* .-if R.i::-.., \u25a0. rr /» \u0084.<.J

Corporations In the United Stat*--; a- 1 Hsanrao* 1T*l tits Broad 30 Broad St.. New VariJ
Au«n*tu» «. r.orhnm. John B. Vu «.hi!ti

Tel. 2080 *2031 Cortlaadt. (able IViKt.euia. j
VAN SCHAICK & CO..______

OF
>'• V. Stork Ktrbsns-IMEMBERS OF Produre Kxrhan:». aaf
Ihinisn Hoard at Trad!

7 WALL STREET.
Ea«t (iermaa St.. Baltimore.

Branch Office: '.«:, Brtwd >(.. .Newark. N.i

frt(T* f. ItWfltMMlil
SA-37 BKOA1) >fKti:T.

STOCKS ar-d. -30-STD3
FOR INVESTMENT OR ON MARGIN.

Send for market ;t»r a .".-.^r.claJ c .-..;.::. -. aod i
SVUaak. Mailed .n application.

Tw~,ty-fiv« y-»t»' •xsjMilaar*, Bar.:. \u25a0 -\u25a0•- -a.

V. S. Mortgage and Trust Cc
Sational City Hank.
Central Trust Co.

DEALT IV

CLINTON GIL.EEKI
;i wall &T.

LETTERS OF CKEDij
Available throughout the WorM

ISSUED ST

LAIDLAW& CO., 14 Wall.

MUn & CLEMEN!
BANKERS ANDBKt»ME«^

I Nassau St., Cor. Wall St. I

SOHDS, STGckCcOTTba,

YATES & RIteWEJ
BANKERS and BROKEN

WVESTMEMT SECUBITicS
Hano-^r Bank BuHdinf>

NEW YORK CITY 1

mm &STOPPAB
38 BROAD ST.. N. Y. Te! ScSC ?'

N. \u25a0». { .mv;.l|.!atril-In-U ¥\u25a0\u25a0\u25a0>- *3
Member* Now York ."roilu.«• r «.-h.«n«e. Ip»

t'hlrss* U.u .1 <>f lr».lr 1
Ordrr» stoltc.teil. j»u.vii \u25a0«•

••- v
-

-' '' **
I

STOCKS. BJVDS. 'VH£'J-,I, Us* or d«slral>'.«« rtOTK IKD "•' NO
"" ': I

al«o da,.'v n.ttrk*". («tt«f 00 .t;<i-\u25a0 \u25a0•-'
~

I

ofnc«* *»-•« covkt -r. « :«•
'
I

VPVERTIS_MENTS ana SWSaewiSSSSi fjr •*' !
, nctlinlat liiatr Iplown iMlsa 1

NO. l.^«M Itßl>Al>*V\T.

—
:.-<\u25a0

I AdvartlMroanta will b« .-.-. i»«- \u25a0 a t... •'\u25a0 .
"
'V
'
J

..*,« at iagu!ar ofi!c« rtt.a until » < • **» ur1
284 -.th-av*. a • ,or 2*: »• . l^i<.:.^ •. >• I
•3 East l«:h-.t.; -67 Wcat *.!»; '-»•-»•- • P|*I
»vM:IMS \\>.t i2slt-*t . 1.33> 3.: . P . >^,
nta »•.; ICC* 3J-*»«.. n»»r «lat »i . !.• ' 1 vJ
90:h-«t.: 157 Cm: I—th-ai :.W Trcm •:»*•/.j^
SJPSV n.ar 41. St.: «frl 3d »*•.; "J* t.**"".I

!>?- 3. "<H. 7 '\u25a0- 5.
-
0?.. Dee. 8 '02

Specie $212,561,100 $151,611,000 $1«2,«20.SOO
I/»t»l t*n-s*ri . 77,947.600 85,418,603

'
67.295.600

Tctal re*»r^-».... »i.-.< \u25a0\u25a0..".m'- •o. $2:7.030,»0O $22;).8U,40j
Baaarwa r»Ta!r*<J

ssjslnt fl-pp«:ts. Zn.ee9J3S 210.73.100 219,940.690

Its i»mr>er as. Vf-trr.^tT3. Cbamcs.Cl»de J2l7.P^7.«>f>rt $21?.561.1OO D«c. J5.3M 700
!-•«»: tenders 76.476.70 77,347,500 Inc. 1,470.800

T-*«l« .... $294,484,500 J290.505.C00 Deo. $3.923 000C*»h re'jtilrM
BKBtr.St lie- ,
SMttß 2«6.<*3.125 251,e«P.325 Dee. 4,0£3.f100

Reserve ... 58.891.375 $8,539,075 Inc. $137,700
Reserve or: deposits other than United States In-

creased Jl47/.50.
Th« following- are the changes for the corre-

sponding' week for the three preceding years: IDO3—
Loans Increased 51.162.600, cash Increased $517,200,
deposits increased f1.345,400 and surplus reserve in-
creased $180,101. 1902—I»ans Ir.croased $1,611 C0,
cash decreased Jt.531.100, deposits decreased $(.074,900
and surplus reserve decreased 55.812.550. 1901—Loans
Increased $5,382,800. cash decreased $7,234,500, deposits
decreased $1,710,400 and surplus reserve decreased
$6.KW.m

The following table shows the bank holdings on
the respective dates:

T'»" S. '<H r>e-- R '0^ Per 8 rO2.
X>B«aa 11.060.002.900 tS9*,OQ2JKK) S-^" 437.0X)
Sl«^le 512.5C1.100 ini!<>n!6f^> i«i<ao.iito
J*f«! ten(!*r». 77!<i7.r>'-0 35.418.800 67.293.fk0I>*ro»!*-S »1,127.«7«,10U fci_v.'"".4r"> 879.7«52.«00•Orculatioa •42.12C,5u0 46.058.100 45.506.000

•Vn'.ted States BspastU tadaoed. $3^83,300.

The following shows the relation between the
total reserve and the total deposit? on the respec-
tive fiates:

Bsss.n $8,889,073 $9,305,300 $9,973,780
Per c*.-t of reserve. 25.7 25.7 20.1

FOREIGN COMMERCE.
IMPORT? OF HBBCHAXDISE AT JCEW-TORK

Week »r.'*.^'iDec S
—

1904 1901 lrx>2
BrnouiM K2507.2M |S.2M.(M :ir..r.»->G«i:»ra; msii'tisilflliu... Lo.Stl.6Sl 6,880,440 '.'375 272

MONEY IN CIRCULATION.
A comparative statement of money in circulation

in the United States as of December 1. 1901. follows:
Dec. 1, '01. Nov. 1. '04. Dec. 1, 'CO.

Gold coin 'inf.
treas. bul.). .. $047,500,649 $«41.703,0ft3 $027,025,092

GoM etfp 470.102.4A9 490,193,738 404.070,029
Btaad. 11. \u25a0l-i1... 80,522 70.443.128 80.700,060
?'hrr ctf-- 471..*iM.4.'4 472 v."J 4r4,501.082
?iib?id. silver 101.ftSfl.3S4 100,408,128 97.1»
Trees, r.nfs 1880 I1.286.0?0 U..V>1.««7 lfl351.250
V. S. notes 343,623,037 342.132.421 84«.29::.681
Nat. ink notes. 44--,:'.M.<i7^ 44r.J1-.41S 412,965.618

Totals $i.573.% C.::<57 1..\u25a0-?,, 47'-. •\u25a0.! $2,449,108. 118
Money in circulation decreased In November

19,588,294, but for the twelve months ended Novem-
ber 80 the Increase in circulation amounted to
$134,719,949. The reduction for November Is due to

L.EHIOH VALLEY EARNINGS. Certain Lehigh
Valley interests have raised their estimate of what
the roa.i should earn in the first half of the 1904-
\>~> fiscal year, and on the showing for October
believe that the ret earnings for the half year

should exceed $C,ooo,oo<\ which would mean more
than 8 per cent on the M0.000.000 stock for the
period. October's earnings were larger even than

the average for the preceding three months, which
•wns about $1,000,000 a month. The actual earnines

for four months ended October 51, without includ-
ing the coal company's income, amounting to

353.321, are more than 5 per cent on the stock
after taking out four months' fix-Mi charges, or
15 per cent for the year.

COPPER SHARES ACTIVE.—Both on the Stock
Exchange and on the curb the/Copper shares were
active, strong features, under the Influence of a
buying demand that apparently represented sub-
stantial Interests. Montreal and Boston was again
the feature of the curb market. In the week trans-

actions in this Issue were heavier than in any other
stock dealt In in the outside market, amounting to
more than 293.000 shares, at p net gate •\u25a0' "'v-

PIG IRON*CERTIFICATES MARKET.—Trade in
pip Iron certificates at the New-York Produce Ex-
change was fairly active, and prices were con-
siderably higher. The sales include 100 tons of
December at $17 15 on the call, and later 100 tons of
January at JIT. and 300 tons of February at $17 were
sold. Quotations on the call follow: December.
$17<60$17]£: January, $17@517 20: February, Jl7'(J

$17 "0; March, $17106*17 20; April.H710@51735; May,

Jl7 30'f7517 50. and July. |171:0 $17 60. Later In the
forenoon 100 tons of January snlJ at JIT, 3CO tons
of April at $1710, and 800 tor.3 of March at $17.

JAPANESE BONDS.—Th« second Instalment,
E2SO r '" bo: j. is due on the second series of the im-
perial Japanese 6 per cent bonds to-morrow, De-
cember 5. The bonds, which were sold by the
underwriters at S8 and interest, are now quoted at
SSH'JSS'i. or about the same price at which they
were Issued.

MJNNEAPOLTS, ST. PAUL ANT SAULT PTV:.

MARIE'S EARNlNGS.—Earnings of the Minneapo-
lis, St. Paul and Bault Bte. Marie for October show
an Increase of (135.346 in gross and an Increase in
not of $86,203. Frum July 1 gro^s earnings have
increased $22 tet earnines ." vT,CIo.

BROOKLYN UXION GAS.—Current earnings of
the Brooklyn X';:i('i: Gas Company are at tho raie

of Hl
'r c".!-t on the stock.

only 16.600,000. and most of the proceeds will be
aj>rl:Pd to Inoroasinp th" workSr.K fund.

CANADIAN PACIFIC EXTEXSIONTS.
—

Th« ;
Canadian Pacific Railroad Is credited with the ,
<l*>s!jni of meetlns the transcontinental projects of !
the Grnnd Trunk Pacific by Increasing Its branches
In Ontario so as to reach every Important centre.
Sir Thomas Bhaotrtmeasy, In referring to the proj-
ect, stated yesterday that a number of branches
and extensions were V><Miig considered, but no de-

cision had lien reached regarding any of them
except those already undertaken, namely, the
Guelpb to Qoderlch line and the Toronto-Sudbury

line.

Totals 112.649,125 $10 040,534 $11,661,267
From JariUary 1

—
nuaaiss 1112.152.251 $15?.719.122 JITS 48

-
*13

Occeral BMRSiaattsa'. ..4C3.ols.7-0 134.709*393 418.7T7,t55
Tv«T '-v« $B1« 168.069 $068,433,517 $BST.S( B 077

exports OF ;.:f;r.han*ijise from MEW-TORK.
Jan. 1 to Nov. »\u25a0\u25a0\u25a0 -5448.654.5tS $465,766,270 $445.9»7.941

EXPORTS OF SPECIE.
For the wee-k

—
«•"•'! $1,963,040 $118,692 si 011 roov«- 538.074 622!57S liasi.lSl

\u25a0r°^'«
T

$2281,074 »m&6? $2,272,733
From January-

—
SS** $r.3.C2V.r0 $88,217,710 $27.72-1*"v«r \u25a04.446,15t 20.206.910 ::2447'3'i

TotsJs Ua.4M.4f10 M2.426.620 $X),174.010
IMPORTS OP EPECm

For the week
—

©»'« J817.7e> $2,081,798 $\u25a0::. r,13
Kilmer

-
9.370 61. CV) .'l.r'33

J«t«l» J827.139 $2.143.44S $116,833
From January 1—

O«M f1t7^.«93 $13.r.67.r,63 18.864,521
Silver 1.172.945 1.517.257 1,1*4.223

INACTIVE STOCKS.
CFurnlahed by tViiHam E. Nichols & Co., No. 13 Wall-rt.)

IDiv. ViV. j I
Irate. | period. |Bid. |Afk'd.

Amerlrnn Rank Note 6 Q J ! R8
—

American Braes
—

!114 117
American Chicle 12 Jlthiy I124 127
American Chicle t-r»f 1 6 Q-J | »4 96
Au.fr La Prance Engine Co.]

—
\u25a0 i If

--
imcr I-a. France X Co pf..|

—
i 30 ]

—
Am }'rv±*Afr-X^Utlon.. .. . 6 V.O I SMil BB
An; Sch rurr.it combined.'..

—
I 4 ! 7H

Am Sch Farnlt as 0 | C 5| 78
An; Bi-'.b. Foun eon

—
12,4

Am Soda Koun Ist pref. ... 8 \u25a0 I 65 73
Am ?.-,la Foun 21 pr«f

— - | 8 l-»
American Thread Cn pref. .6 J 4 J I 4 5
American Typefounders'.... 4 J& J I 33 ] 38
Amer Typefounders' p:ef... 7 JA J | h:>

—
Amer Writing Paper com... 4 Q-J •"• '

•''•»
Amcr WritingPaper praf...I—

\u25a0
— ! 21 Hi; 23

.\:,.»r Writing Paper bds 0». I
—

J a J | 82 j 82"»
automatic Heating i>rrr

—
1 6 J a J i !Ki 1 u.i

Bambercer D« Lsmar i
—

I M»| I
Celluloid Company 8 Q-J I 11.1 120
Cen Fireworks com I 2 \u25a0

—- I 13 I 1*
Cen Fireworks ;.ref I7 F* A I 58 I «3
Cheiiebrough V.Ca Il'/i Mo ( 440 | 4tiO
I 1c X X Tel i... Co 4.< f J> MAN 43 I 53
Cotton 'Ml A Fibr-> pref

—
2 S',i

Denver Un Water Co pref..
— — —

3d 40
i" iv InWater Co bonds... B J a j 99 lot
i£ai>tera s s Co

—
i 88 I 43

Empire Steel
—

I 0 13
Empire Steel pref fi J & J [ 35 43
Gorham Manuf pruf « Q-.T 12<>
liali Signal 6 U-J J 82 100
11 i.CUIOIb CO lot urer ( 6 ;

'
92 I 1"1

1! H \u25a0 laflln Co 2.1 pief j 6 «•'> | 103
IIIiClartlu CO com }

—
l>s | lv:.

Herring HMCo |— Hj IVi
Herring II M Co l^tprei...: 7 27 1-, a.",
Herring 11 M Co 2u ir«f...| 7 3 4
Inter Klevatlng Co | 8 50 02*4
Inter lower lire!

—
100

—
liiU-r Salt

—
21 1 24

Inter Salt r.s .'• A 4 O 62% | "4
lntt-r Silver ;ucf

— —
] as I 42-

Intej Silver bonds 6 J 4 J [ M | -•.
Iron Bteaiuboat i

—
j HiI

-
Juii'ftay Button Co pref [ 0 !A ft X j 110 Itt
iiiStetson pref I 15 I A 4 J | i:« 1.'.0
J liStetson com 8 | J 4 J 13& ir>o
LoiiEt^!! Monotype 1

—
11 12V4

Maine ti8 stock !
—

17 23
alcrgenthaler | 15.- C J IU4 IK7
Mexican silver ob • —

40 42
X V & N J Tel I 7 Q-J 186 IHO
Old Dominion S s 1 6 J& J lls 128
Pitts, Bess & It E 8 J & J OS 72
l'(:;je Manufacturing Co

—
ti

—
Pope Manuf co Ist pref

—
7«S

—
Pope Manu! Co 1M i>.t!....

—
I I'jYt

—
-i'ru:i .'i Whittle) \<*t 0 | it,'..,; |QS
Procter & Gamble 12 | 34.". ; r,;,!!
Procter i.- Gamble prer 8 j I 2cj
Rallwa) Auto Sales

—
2Vi \u25a0'•-»

Railway Auto Sales i>ref ! 8 \u25a0 10 18
Eafety Car Heat A Llent...] —

Q-J IJsO
-

Securities Co Consol 4<
—

1' B3 «is
Blmpson— Crawford Co

—
\u25a0

—
1

—
;jh

Blnger lltgCo in Q-J 650
Standard Coupler 1 '.4I

— -
1 SO 2SH

Stand MillCo
—

c :>- t
Stand MillCV) iircf

—
::7 .-^'a

Stand Mill Ci
—

7ii ; ho
Swift ft Co 7 Q-F 111 1 114
Tubular Dispatch

—
1V» ::

Trenton Potteries com I
—

14 17
Trenton Potteries prat | 8 Q-M | S3 I 87
Trei:ion Pot latl lie ctfa. ..1 4 J & J , 7«» 1 75
Trow Directory, new I4 | 70 ; 7<t
Union Typewriter com 6 i H2 I »\
Union Typewriter Ist pref. . 7 [A A O j 117 | 120
Union Typewriter !2d yref.. 8 A&\u25a0 O 1 11« ; 110

;i: B Envelope com
— , ii»*| n.i,

U B Envelops pref j 7 Q-.M ! 7'> 1 N)

Worthlnirton Pump pret....j
—

| 110 !123

ACTIVE CURB STOCKS.
„

i Shares I IOpen- IHigh- | I>o\»- ! Lest
K^id. I 1 li.k- I cst. I cßt. I sale.

950:American Can.. tmj 11^ •11., 'H's
8.03S do pret 38Vi W)*fc| •.'•'J . 36H

100 An, Nickel , :: 3
'

a
'

3
&0U Am A. Papei ... ' .'. 1 si 5

'

BHHOO 1 do jT.-f I 2.:!* 24 ! 2.::. "-'"'*
2 001 Bey State Gai 7 16 7 16 . 16

1 7-10
2.800 Hr Col •\u25a0\u25a0 1 yer 7', 7 :i 7

'
7

7: 11Compressed Air. •% li U '*
100 'on Lake .0 0 I ft fi

6.700 Greet Con Cop. 3!V 81*» 81H Sl'.i7,210 Gre*na Con Gold 12's 1 12^1 12 ; !2
100 Houston oil ! 2 ! 2 2 2
1001 do pret.. .. I 37 , 17 17 1 17

S.OOOUnt -Mpr Marine. 14li' us, 14 HI 14H
2.460 do pref.. .. ' 20Vi -j;.--*. 28 \4 38%
I.3oo!lnter Rapid Tr.. IH7 I Us

'
lrt7

'
i«ih

li.n k C !{y .v nif, B3
'

>.: S3 I S3
100 Kltcbner Mining S -1?! .; 16 8-16 a1«

1.400 Mackay Co's | .'«•'» I ah j 3»'4! 307*7 *
i"0 d.. i-ref \u25a0 71 \u25a0» ; 74 7i[ 74*' 74 ,

S.OOO M H !< A -M Co. 10 1 10 \u25a0\u25a0 0« \u0084v
12.610 Mont ft Boa Con 3H 3t> lrt :i•. :<^

8.800 Nor Becuritlea . 12;.'. 124H 12?. 1-! I*4
toO "'tis Elevator... 4S | 4«t ! 48

"'
4S

100 Baaboard Air L..1 10 1 10 | in i jn
1,800 do \--t

'
M ! ."".1' j an ;

•\u0084\u25a0«
47 Standard Oil

—
; 631 I^ll ] aao i!

4,800) Tennessee Cop.. 12HI P4BHI 42 :-5 4"V
S00 (TwoRep Charter MS: .- n-» :,,i 4 56tj
>\u25a0< '\u25a0 flBhfp pf wl. ho 1 ho

'
so ' soloo'i:nli>n Copper...; 11*4 ll%»' 11at 11V.2,9001Whlt« Knob Cop; V \ Jj "^

71.ft03 T. ta: ral»?. •'KM v.tF

BONDS.
I. : ."'— Wish Lnw-
i Petes. 1 I ibs;. I «•-:. ; .... ! »ale.

»\u25a0\u25a0\u25a0 I !:' v.:: - «•\u25a0•• «J%l K7V *7~j S7
'

:\u25a0".
.\u25a0:,'.\u25a0 ;'•

\u25a0

'
\u25a0'\u25a0 \ mv >-:<\u25a0 MIL;\u25a0., •\u25a0\u25a0 !,. I. JS WI. «.',»,' f,,; , M>4 J,..^

:\u25a0 K>? Ufifihlp Ctfs... 47
"

47
'

47
'

il**
".OWtTab-PT. «s. Dl*4 „,,. .„ ,. ptTi
S.nno \u25a0-'•*"\u25a0\u25a0•\u25a0' 4R ! 4«i

'
j\ 1 I-

.\u25a0••\u25a0\u25a0• Mm p.y 45.. M ; I. •, lft \u25a0 g
1 t^iO"'-, Total sales. •{->:: -and Interest -1

FOREIGN BONDS.
i \ '">pen- 1 Hijrh-!I/™-- i^,t

; "*>\u25a0«• j
'

'"IT.
'

at. : «i
'

«»10.

f? .000 MD.-. n»^ pnlOwl; fi7%i bs
'
, H7T4

,
—

•a*11 •c.nd Interest."
'

TotaU 112.507.688 $14.9*4,120 $7,068.7'

STREET RAILWAYS.

STOCKS AND BONDS.
(Fumlsaed by J. Thorr.as Relr.hardt. No. 13 Wsll-st.)

IInt. I l'erlod. IBM. |Aakd.

Atlantic At* l«t. 190» S 1 A 4 O 1103 I 107
Atlantic Aye Ken. lai. ... 6 |A& O : 110 i 1124
At] Coaal El Ist. 1»4.1 3 I M*X 1 75 !

—
Atl Coast r:i sen. 19-lfl 3 IJ 4 J ; 374

—
Bleei ker St ft rV l'~s j J *J I 81 Si
Broadway \: 7th Aye 1*! I Q-J , 240 230
Hrnnklyn CltJ 115-16; Q-J

> 2<H
'

241
I?kl>n Halgata Ist, 19J1 1

—
A 4 O j 103 ; 107

iiklynII & V,' I-: Ken. l'ji:',. 8 |A*O I 1"1 [ 103
IlkiynIt T gen. 1V1D... 5 : A & O 1 107 | loS'i
riklyn Cty E ion. 1041 I 8 ) J & J 1 loVji 111)1*
Bktyn Un El Int. IXO 1 4-6 ;X & A I MB 1«7
Bklyn Crosatowo Ist 1001.. I fl [ J A J : 100

—
Hklyn C & X Ist. l«»:i B I J t J ' 111 113
Uleecker St 8, FI"ex. ISSO. « (J *J : H. M
Bway & 7th Ay« IX. lIMM. 3 J 4 1> K»!.il 10<>V*
llwcy 4 7th Aye 2:5. 1814. 3 fJ 4 J ! 1(M [107
Ilway Surface laf. 11>24 3 J & J ; 107 ' 110
Bridgeport Trac Ist. I»SJ... 3 ; JSt J \Mi , 111
lluffal>> Oroßßtowa Ist, 1032. 0 '\u25a0 J£ J ! :ii)V 113
i'l.talo 4 M X l»t, 1033 6 IJ* 4 I 107 I 109
Buffalo l?t con. 10.--1 6 F*A Illl'il113 *
Buffalo Ky deb. 1017 8 1 A & O I 103 ] 107
Buffalo &XF 2.1. 1921.... 3 J 4 J

' —
:102

Central Crosstown 13 Q-J 325
'

»'>
Central Park 4N' E R ID Q-J 1 203 ;2t)7
Christopher 4 10th Sts 8 Q-J ISO f 187
Coney Island 4 Brooklyn... 10 Q-F j 840 383
Coney I& WJelyn Ist 4e. IU4S

—
I 63 I 89

Cons Trac of N J
—

: 73 •, 70
Cal Cem 4 » Ist. 1007 « J 4 D 101 ; 103
Cent lYoestown Is:. ISSX... 0 a a S

'
119 ! 120

Col & S»th Aye 1iIs. WO.. 5 M 4
- , 11'! ,U9

Ctota 4 10th St ex. 1918... 4 A 4 J »3 »I
Capital Trac. 1020 4 A 4 O , IoS 1 110
Cltliena" (I>»tj un, 1003... 3 J & J i Wil;1001*
Co!umbas St 1-0:1. 1932 » J *D ! 109 |

—
Columbus Crosstown. 1533.. » J 4 D , 108 , —
Con» Trac of X .1. 11>33 B J * D \u25a0 11« . 11l
City « S (Wash). IMB a F* A |100^« 103
Cent rasssntiu. I'JOJJ 0 MAX ; 100 103
C!eve Klec cmi, IUI3 3 M 4 S j 101

'
103

l:-'.. CCaUi Ist. ::\u25a0>'.• 5 \u25a0

at J .:•-\u25a0'. : 103
Cove i: Gber Ist. 1017 8 : F \u25a0 A 104 I IUS
Cleve it Chi VIst. 1»16.... « IM4N ? 100

'
101<4

Cleve I'& IIst, 1910 3 | A 4 O ] 95 | IC3
Cleve 1- .v- lideb. 1907 8 . J 4 J j

—
| \u25a0»

(in &Hamilton Ist. 1»19... 8 j J4 J ! 102 > 106
Dry Dock 4 KllA U I

—
! Q-F I115 i 123

.) i> ~. B A IS l.t. 1ica.....l 6 IJ *D I110 I
—

DD X 34 11 M.!;, 1i1t...I3 P 4 A I'.»Si 101
Denver Imnt, lt.lo 1

•
J 4 J I106

'
107

Denver Metroyo!. l»lt J *
1 J 4 J I 106 I

—
Ken. Con Tram. 1933 1 5 |A4O : WS lol\»
Denver Con Tram pur. 191» 8 A4O ; 100 1 103
E'.sUth Avenue 13 Quar. ; 3»0 ;400
E Cleve Ist. 1010 3 M 4 X i100 !102
424 St M &c St X Aye

—
I 60 I .0

42d St &Grand Ity 19 i Q-F I 3UO 410
Fulton St Ist. 1005 4 M 4 X 1 67 100
\u2666-MSt& G at F ex. 1»0»...| 0 IJ 4 J i 104 ;I' •'• «
Grand KapMa St Ry com... I

—
1 | 07 1 62

(Irand Ilipids St Hy pief...l
—

I
—

\u25a0

—
1 X W

Grand Et XXn I*'.. MM...1 0 fM4 X ! 100 I 104
Indianapolis bt gen. 1U22...] 4 1 JA J j BMi »*
Jam *iUklvn Ist. 1810 1 5 | J 4 J I106 1

—
Jertej city H ft Hit. 1«40..i 4 :M 4 N I 77 ''>'\u25a0*
Kln County L. IS4<» I 4 1 . I »2 | »3
Kansas city El. 1K22 | 4 J 4 J I •& 1 W
K»n Cl.y v;u*r C». UCO...

—
IJ iJ i 11« I-"

Kanaaa City Met. IOOVt 8 M*S ! luo ;101
Kaa»»» City con, MM i- a4N ! 91 . MM
U-.X Axe 4 P F Ist. 1U33. .. B M 4 S I111

-
LuuUrllle St. con, 1UM.... 6 J 4 J I

--
I114

Utraln 4 Cie.e lat. 1W27-... 6 J«i J , 100 , 103
LoulaviUa City R>. 1a0».... 0 J4 J j 105 { I<>»
Louisville at con. IKIO 6 J 4 J i 113 1 114*
Louisville st 2a. IMO •!* M 4 S : 104 ; 107
.Vet illov Ist UOS « \ *' 4 A , I'M I1<)»

Mi.nt.at El con. I'JOO 4 | A *O > 103 II©l
Mil Xl By & L.I >'. 1829.., 5 IF4 A I10* IMM
Minn St con. 1«1» » | J iJ | IOU j

—
Ulan 81 2d. IUI3 « IMAM li>o I103

M<trk*t .-'. cable, IUI3 « 1 J * J 1 120 I*l
Market -t C con. 11»24 5 !IIft S I 115 j 12D„
New Orleans Ky com

—
,i *

I »1 \u25a0

New-^JrU-^iiiity pref
—

\u25a0 ! I 2" i 27 'j

Nautili Etec Ui. lt«l i 3 1 A 4 O , 110: 11-*«
N -th Hud Co Ky. 10US 3 J J c J i 110

—
N.ita Hod 00 By, lyi* « 1 J *. J . 114 ,

—
Siotta. Jersey St. 1849 4 ;MAN1 7«li. 8a
N <» Cits ,v L, VJU 1 & . J * J I111 1 11J
NOCltj UI. 11)0^ { 6 IJ A I> i l'JO'», I.l^
M U. itv sen. IIHI I4-« i J * J ; 110 : 111Xew-Orliins By* I*'^i \u25a0— . ™ 1 *>

OahOaad V.;»:»:,. Ml 1 « 1 J *J | 114 , l^J
Kochestcr St, con, luuo

'
•'» 1 A Ac o . 109 : ItU

Uochestcr .st. •-•«. is*:« ; 3 J * l> , lu3'.»[ l'J«.
Rtetunoad Tr 1*;. 1».:> ! » , J .£ J . 100 ! ii»3
.-r,uli.iAV«MM > lv 1 S> M I

*•• I
-

111
MtSth Avenue I 7 1 sj J . Ho 1 1."3
.-.c. «.avh. Ist ia'.B 4 I M & a , K!*»l J»JS
d«(.nd Am, cJc. IU4S ! 6 il4N IHIMHI
Bacon*] A,«» lac, I!V>U I 8 Ist *N I MRS* It*
Kecond Aye d«-b. ljru

'
6 i j £ J I 102 l'> 4

coutn BcuUirard, lit. i:'45..| t» 1 J .V J 1 IUI : l':-t
Buuih leity Ist. lam I » IA 4 O 1 H>3 Ml
etriinton iiy con. ll'H- i ft iJiJ 1 '-•« W*»
.-;l\i.'. Caole. 1937.. • 6 ;J « J \u25a0 110 I11*
gtelnway (I, 1.-, 1982... ..1 •> !J 4 J I Hi , 121

i»rUCtt»9 itI.IJMO : j mJt n , !'\u25a0'>» !«'.<\u25a0\u25a0•
(3d »ire«l 1 1.1 W** , 3»u j 410
s»tii 4 -i» i: st. 1.1. i'..att....( fi a4. o j 111 , 114
£U it If.ext. i)i«>» Ia .\u25a0.

\u25a0 .. .1 1 t)3 1 v*
mini Ay» Ist. 11.'..; i R J * J ,13) , l-'J
34th St Croiibiowr. Ist. 1U90. 1 3 A iO , 110 ;113
TWM 4 M Ist. IUUO 1 :•::.- luJ | 1(«

ioK'du a T. 1810.-. i • !J *J 7-J , SI
UTof Provident* I

—
| M ! lOli

Union Hy lit. r.M2 1 » k 4 a 10* : 111
L 'I of Troy Ist is I

— . 10»'.*i —
Vn El« Co of NJ. I<>J» ...] 4 J A D 7j«V :»"*
i;Rat E .Hab Ut, ll»*k» 1 ft Hij| HO 61
U a a.- i:IBbJj law, ::>,.- i 4 J 4 D 1 44S 4&1*
L'nldSl "Irar iHtt»>. 18.17 j

—
J iU ( Mo 1 113

Wash Ry ft DSC I
— ; 27 H

'
2sW

•%:--:. }... .i (:.•\u25a0\u25a0 !>ref I
—

( -&*\u25a0,, S.s>«
Waul I'.y ,v Ele «l 1

—
| M »t a

W^lltohaMtor V.i ».-.;. ibH3..., 4 J Ac J Ill'.« I l->i
Toakers i:> Ist. 1940 1 5 !a 4 O 1 100 j lUtt

FERHY COMPANIES.

IInt. period.
'

BM. >Aak*l
Brooktyn IVtry stock 1 -__ 1 4*»t «
UobOken Kerry 1-t ie, 1»4«J. i M. « N. , 107 '», ll«

r.o Ho i 1 »"< ; ir.'
Nva X M renj « •.. stock. y. a. I 70 1 73

Jo Ist mis •"\u25a0» l!v 1 M. * >.". ST 1,, 92
NVa II Con 5«. I»M..i J. 4D. I ICrtS!
10-.li A -:: sr I=-. us 3m.V»U»\ J. i'-. I » I ST
I"lion F ..f X V ft B sriik.. J.-Q :'V\%
NT*.- X J litm* r>s. i.s;.; ! J. 4J. I W> ! MS.

I Dividend, I I
Name. ICapital. when j Bid. 'Asked,

I payable. f
America ... ;sl.MH>.'**i! -'" J. * J. ! MO I .'••%
American Exch..] 5.000. 000, 1" M. * N\ 1 27() | 2)?O
a«ior National, ! ST>i«.'»uil :u wuar. J. | 77.". | x .
Bank of Discount) 10O.0UOI | 150 I ICO
Bowery 280.000 13 Quar. F. I S2S t
Butchers ft Drov. 800.000 6J. &J. | 100 I
Coal & Iron Ex.. SOO.OUU I lyfi I 2uo
Consolidated 1.000,000 l«3Hi 147 Vi
century I 100. OIK* . Imj ! —
Chase \u25a0 I.Otm.UiJO 20 J. A J. two

—
Chat am | 160.000 Hi >^uar. J. a3i» ! 340
Chemical 300,000 ISO Htm. J. 4.27.1 4.;.25
Cltizena' On NatI2.:..'.u,i«i0 (i J. iJ. ; i«r, , 173
City |i5,0-_W.tlH»i 8 M. & N. I 305 ] 310
Commerce 25,0UU,000| >> Quar. J. j 242 i 245
Colonial , Juo.ow Hi J. & J. 4">o
Columbia I :>tx).(itHj| s .1. &J. 3."^) 400
Corn EUchaßge...] 2.i«0.000j 14 P. &A. .*vOr> 4i>2
llakt Iliver 2BO.VUI>| BJ.& J. 137.« HBFidelity I -Ot.'.ooui IN;> aw»
first National.. 110,000,110,000, 20 Quar. .1. 1 Tlo
Fifth National. ..] 290,U00| 12 J .* J. ; :t.Hi
Fifth Avenue.... I uu«»> lim> <juar. J. IS.+.'.it 3,7r.4>
Fuurtll National. l3,(i(H>,oo«J| 7J. &J. | 230 233
Fourteenth otr«<;i iiiit,i««i| •;M. &X. 1 aou -
Uatlaiin 1.000.0d0j 12 A. & O. | 400 413
Gauevoort 2UO.UOOJ 140

—
t;*:-n.-lj ; 1.V00.000l 20 Quar. M. \u25a0 JtiO

—
Oenaaa-Amer. . 7.'iii.oi»o! fl k. ia. , 170 173

\u25a0 .-::u..:: !:.\,h.... 2UO.OUU 14 J. A.- .1 \u25a0 .UVj .:si)
Qermaola 200.000] 20 M. A N. 1 Mx» BJO
Ureenwlcb &00.0001 tt M. & N. • 22.'> -;:,
Ham .'."ii 2UO.UUW| I! J. »v J. 1 iiu . —
Banovn : 3.000.u0v| 10 j. a J. j •"."-'. 1 54.-.luiporters & Trad 1.500,000 20 .1. A; J. | r.i»c. ,
lr.ui* j 1.000 Out BJ.a: J. I --\u25a0'• 235
JeUenon i 400.00U .-, j ,v J

'
143 \

—
l-ll«:ty , 1 000.00w 1 16 Quar J. . 313

'
US

Uncplu j aOO.UOWI it, .juar. P. |1.1..0 I
—

jlaijor. :-an- I 200.UU01 1 100 j
—

Manhattan Co • • : 2.;isu.ww 12 J. Ac J. , 31N 1 .Tj.".
HarlMi .v ITulton.j 1,000.000] m J. ,•\u25a0• J j 2tU

'
"US

Metropolis l,ou».uuu ;. j. i; i>. , ;,,. , .» \u25a0•,

Mechanic*' 1 3.0W»,000j in j. \u0084; j, , 278 1 -\u0084,,
Me. hanks" & Tr., 7.« \u25a0>»*..• ,<j J &J. , 142 1 —
Mercantile | 3.o.jv.txx)| -> j. & j. 3«j j 2,15
Merchants' 1 S.UUU.UIOJ 7J.ft J. j i. ., ; nx»
Altrchaot*' tjtch.I «.<jo.oooi «j.j, j. i it;.". 1 it."»
Mount Morrta B&O.UW 8 M *N. | \u25a0•!!>

'
S3BMuti,«l 20O.u(jU| 6J. &J. i 2VO I 315

.\!iti*u 1 f.Ov.'.oiK) am. ,c .v. I Wu 1 -yo
New Amster Nat.) COO.OOOI 24 Quar. J. Mil) I

—
X V N l;A 1 2,000.0001 10 J. ft .1. i 32.'. I J5T>
N V County 1 SUO.UUUI XOO J. a J. |1.3ti0 I ->.

N » Nal ISzcb.. l,i«oo.o«o; o Qurtr. M ; »*» I
—

Nn'.«-i«.<.iii:i WarJ.l "O'i.i«.'» j j,v(
' _

North America...! S.oiH>.ooo| !\u25a0 j a J. [ 223 233Northern Nat....1 ..'Jti.ium, | 1.., J
Oriental I 750,0001 10 j. & .1 . 240 :

_
1acme , 42.1..00 ife u*.. X 1 i.... •..
Parl* 1 3.u00,000] 10 VJa r .1. | 32.'. i 0.-.5
I'cu^ie'a I 20(.,(>00i lo i.j, J. I>J i r^u
lJh«iU I l.(M;i;.tXH>| I ut- ] 133J'i*-:a I -*•-•' = au J. All J. 1 Don 1

—
Produce ilxcii .., l.liIP.,H.«>| 7 .\. &,, '

17.'- I ISSKneraiUe 1 )•>.'.•!«« s.l ,v .[ ,' ••;,.
' • ...

Seaboard | 600.0001 <-, j. &j. I 1:25 I 700
mtcuimj , Sw>.oU)| 1- j..... j. . \u0084,.,. .'
S'.ioo A Leather.., 1.000.000] | m . 1;.,.
H*te I luu.uiitu 60 J. 4, J. i.tmw 1

_
'jThlrty-fourtn St.) 200.000 ]•„; ] ..^
Twelfth Ward 1 2W.0U01 OJ. &J. 120 \u25a0

"--
Iw«nty-thlrd WJ.| loo.mxij sp.i 4. 12-'>

—
Union Excbanse. ;60.000];6O.00O] 1 m r>o
United Nat i 1.000.000| - ... 1,3 I MH'aahlnKton Hu..i itMt.ijtm, \u25a0 Hi

' _
\Vri,i Siae ] 200.0001 12 .1. a .1. 1 at*) !

—
TorkvlUe 1 io*i.o«iol lv J. i;J. . 4uo |

_
GAS COMPANitc.

(Furnished by W Hiinr.iE. Nichols .C i:>.. No. 15 Wall )
Hi.:. Aoked. I li:iiA« (j

•Can 1; cas. 3s 100 112 I»N Amat Con r,s i.e.. IJ2
'

•.:, Ist Oob &i104 11» |N v * Rich -.a,; S.". T
Mutual Co -'ao 310 I•Nor IJ Ist Da 104 101•N V &. BBIT |StMi.:arJ 138 |M

lat is. 1M4..110 113 I 00 iiicf !.MJ liiu
do 5s lU7'» lily',, »,io sh. lU::i>.. .110 114
•And Ir.tcrakt.

MISCELLANEOUS GAS COMPANIES.

I Bid! rAaked."
Ann.- Lichl A Traction I a* 1 J8

'\u25a0•••' <• ••«\u25a0-\u25a0
""'

; i 1,,.. ,l)(), l)()
i'-.i.i, i..l^1M mil '•.\u25a0>. ll*S 'US
Hix L H * I1I1 M 6s. U>*2 -- „,,
Uutt X « »' Ci let mta ;.» b,s ll>2.. ,lum Ca* >'o let u». iK.n 1 »io:«'i 'ii^v11 g .v c i« Obo Ba, m

'
N-, _x

d,> stock >t
_

Xl \V >ia» Co Ist in, 1925 «j -,
U Rap <• L. Co lit5». 11*49 «10l .103
Hud Co O InCea ja. »«»„„ I(KV^ lOrtV
indlanapolU Gas E»t tie. 1820 io,-,i, _*

dv btock tH «a
l,4 W \' .;. -

let «». 1"23 82 «3,«w-Haveo <i*.- Co, stock 47 fto
N V 4 Q B I. 4 H Co stock CT CO

110 Dreferi ed 95 »t
Oi.u. A: I «i Ist Hits Mb. IB2U » J|

do «tr.ck 3 5
EjracuM i>t mt« «8, ii>« «mo «ioi
tit Joseph c;u» l»t 5». WBI OS (.ju
Et I'aal Gas O M Ss. ltH-4 92 (^

'
We»tch MS Co Ist mtß 3l

-
I&6 103

_
do preferred ctock 7s

•And interest.
"

BOSTON STOCKS.
<r\irn.»h*t! by I: L. Pay A O>.. No. 3 KfcSMM-et.)

D«e. IDec. 3. D«e.ID*3 S.
Boat A. A>Mqr..ssa »4 :t- sho« M»ch pr a] atHilton A Vile.. .icy-, I<K»V. Atlantic urn.... us I7\i
Bo.ton KIA - IBS £h«n.ion Mln » aS<-' .1 RiIS T.UI 15«» ;B:nr:iam Mln STW \u25a0.;•>!
<lr«nt>y Mln 5>., s>»!Cal ft HeoU M..67S 673I'lt.-tihurg pref..Wt>', 139<« Centennial Mln.. IS\* 28VNYXIIA H..107 197 Copter Ran M. 70 C»wOL} Culony 204 204 Fran*l:n Mlr 13 $2N
We.t Kntl .-n n>- trj'i 92 Mm Con Mln... pi, »w.,d > E.rtf 113 113 Mohawk Mln. 34 I*2
Mane Elsa C0... 10 15 Oacaola Mln (** M,rtl>_?."""f '2 62\'O1J Dora illn... ZT\ 27Am T«l &T Co.U7H 14Ty Parrot Mtn 31 80
\u25a0^*V?B/ T«>- 140 189< 4'QulnCr Mm '113 »U4Tel ft T Co.. 21 21 Tamarack Mln.. 123ao pt*r io<) ic»> Wolverln* MIn...U«7H IK'i
Anatlrv K'.»0... PC 92 V » SS'.n'.ng i«S >WCo pr«f m d; us on in- niZ

MaSaaß

BALTIMORE STOCKS.
(!".:::. bj Van Sefcajek t Co . No. T W*\\ sl]

Hii.Aaiwa.; Hi... A»k«<!.
Letted Rj ecm. 14:, us Cutl Dock com O'» v-tJo kwmi ... \u25a0' •» S4'^ »ii tocoanaa.. ... .'..^•'•' +* f.'J'- v.i. Xorf Ity «i 1. 3*. IH.V.li lIAIS V T ....1 :)\u25a0» M Uski P pref.. 47 1..•ic> ineoaan.... 274 a ; -i, \u25a0»\u25a0-- .. >'.V4 MS

rt> \u25a0\u25a0-t« Z,r.\ 37 :Cl.ir • !tv Ry Do i»is
Scab ,\lr com. !»•\u25a0» ItSlChai . •->!» h.r.: 3s St\ "S

do pr#f . 39 :.0'4 C'-nt Trust .... :.s :>-\u25a0>
ilc *r SB nT. . :Tiion Tr'iat... .. -.7
4.. » •\u25a0 » \u25a0 tm.VGXM

—
.Thin! Nat Hark 133 IMCon-jl (las

\u25a0

"" v";> .-•at. .v b«9..isa iii.»
da Its Ill',

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses were mod-

erately active feelers In the local maret, buying on
balance. In the London market there were few
Important price changes. Consols were lower,
while the Kaffir chares continued to show strength.
EMsjUKlBt rates were easier.

rHII.ADKI.PHlA AND ERIE.-There Is a good
<s*mand In the Philadelphia market for Philadel-
phia and Erie shares, but there Is little of the stock
available, and as a consequence buyers evidently
will be forced to offer a high price for the Issue
Ifthey wish to secure any of It. The company Is
leased to the Pennsylvania, and it was reported
yesterday that some plan was under way by which
the- Northern Central, which is also controlled by
the Pennsylvania, would take over the Philadelphia
and Erie. Th* «a> to Drexei & Co. for t2.-535,350 of
the 40,000 snares of the Philadelphia and Erie Rail-
rond itOCk owned by the City of Philadelphia was
concluded Friday by the Sinking Fund Commis-
sioners The directors will meet on Friday. De-
( :ra.er 16. At that time, it is believed, a dividend
of 6 per cent a yiar instead of 4 per cent, as is now
t!;c custom, will ht; ordered.

THi: COTTON MOVEMENT—According to "The
Financial Chronicle. 11 the total receipt* of.cotton
for the week ending December 2 reached 377.4 Mbales, eraii.st RUN last week and HUM the pre-
vious week, ssaklng the total receipt* since Eh -
tcmber i. 19*. UD.7Q bales, against 4.021.019 for
ti:e eun<i period Bf v.<£. showing an Increase sine*
September 1. »t of KJ.7U ball .ports from
the South In^cate that the weather has Leen
rather favorable during the week. Picking of
cotton is still in progress in many sections and

?J™ V*rl' 't
°f t!"'"'"* ta °" a ;it^al scale.IMLR.NATIUNAI,PAPER.-By carrying outthe proposed plan to issue %Mmjm:per cent bondsit is calculated that the International Pap, Com-P«ny will be able to increase its working capitalto rurh an extent a* to make the company prac-ticallyIndependent of the bank-, as fa, a borrow-

h.r°! y ib,COI^ornod - for \u25a0«« Om» to come.While there has been an issue of tlO.OMi.ooo bondsauthorize, it is th* Intention at breieut to issua

OUTSIDE SECURITIES.
The market for outside securities at the opening

showi , •

every Instance rose slightly above the lit r.u.Ll,
but b< :< r. the Bret half bour had elapsed trading
fell off and the market resumed more normal con-
ditions. The \oluui: of business uao#aoted uaa

FOREIGN EXCHANGE CONDITIONS.
C Schumacher .v <\ jay;

The recent sharp break in cotton, amounting to
from, i" to I's • a no rtaJ causedthe supply of cotton bill! to Increase, we have
pointed out In our previous circulars ti,.it it."posi-
tion i-:' exchange would depend, to a « r>.it extent,
upon the prlc< of cotton, viz : Since our ]h*i re-
port prlrrr- demand sterling declined fr.nn 487.10 to
•(\u25ba•i.4'l on Monday \u25a0\u25a0: this week, but after the '...r.
offerings of commercii I i icehang w< •
tr-,e tnarkei !--\u25a0 o\ •

:\u25a0 \u25a0\u25a0

vandnx t" 486*4 on Tuesday Thin was only i tem-porary recovery. \u25a0 . . ?ed to
486.55 for prinv sterling. tt |ook«

\u25a0 I
'.•: • otton had xone fai . ;o/iti stan l-
ir,K the increase >< cotton bills caused b i. \u25a0 • :esi .\u25a0

-• for
\u25a0 • i< mitlanoes I

to 'he middle i.l January tor dividends dvi ,
wiQ easily absorb all bills likely •\u25a0 \u25a0 ofl.
change market from now •\u25a0!..

F< rushed•
is™

J C '"'\u25a0 tni •\u25a0 " etc. product.
*£*» 365.418 181,514 128.518
1002 310.557 182.037 i.j4-',
1«01 244.876 2fi.<'S4 112 0071&00 86.090 23;.-i77 100.690

Through the operation of the n^w tariff on rails.
the Canadian plants are protected from the r:ill-
makers of this country, and the pit; iron and other
bounties will greatly aid the companies In strength-
ening: their positions. The success or failure of
the Canadian government plan to upbuild ste< !rall-
maklne In the Dominion Is of moment to the steel
men of the United States. They are closely watch-
lug developments. The I'nited states Steel corpora-
tion Is practically ready to put a rail and wire mill
across the border on short notice, should trade con-
ditions ai.d the workings of the new tariff war-
rant it.

CANADIAN STEEL TRADE.
The revival of the boom in iron and steel In the

United Stutfrs dUi nr,t stop at the border line. It
has cxtenGffi into Canada. Reports from repre-
sentatives of the Industry there are <>; U
optimistic character. Officials of the Ca
operating companies ;ir*-<ii;t a largely increa ed
output in UOG and new prosperity through the
trad.- revival nnd the tariff aid. Steel rails are
being turned out at the "Soo" to the extent of
£00 tons a day. They ure pronounced pood bj rail
experts. The Dominion Iron and Steel ' \.ir.p..iiy
Is ruFhtng work on its plans, so that hs rail mill
may begin r.\il production by April 1. Canada's
production of pip iron, st.pl Ingots and ca
and rolled iron ami steel for the last four years
compares as follows:

a decrease in poM certificates of over 120,000.000,
all of Which were exchanged for gold for export.
The circulation per capita on December 1 was
$T,! 22. against $31 ?,S a month ago, $3021 on Decem-
ber 1. 1983; 12952 on December 1. 1902; $.S 7.: oh De-
cember 1. 15*01, and (2804 on December 1, 1900.
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\u25a0 m in tm mi i iinn nirin r- >a \u25a0

-
«-. r\u25a0- \u25a0

Fidelity Trust Company
NEWARK, N. J.

Capital. Surplus and Undivided ?ro£t3
Over $9,000,000.00.

Act". «V r.tmrdlnn. Ad»i!aUtr.t»ni
>

. Ke<-eITeT:
?>"ir»»t«T» null inn»f«\u25a0 r» Miri'uutp *to<-h» *u<)
bund*.

Guarantee* lltlp* to real e«titi> ..-h..\u25a0:•

the St:«tr of .New Jer«r».
It« <nte nrpo«!t Y.tiiltHnre the h«l eqi:lr»r>e'<

la tile .Si?Hte. Armnlufel.T Hre .iriiihnr^lar proof.
.%>T»iint» of Mnniirnrftirern. Merrlinnt*. Cor-

:\u25a0• \u25a0 t!.. i-. Kvtntea nnrj :-.<!-. MnaU >ollr!t«-(L

IXTKKEST .\M.«MVi:i> ON DEPOSITS.
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