
-
at tho denomination of $1,000, with prlvflesje of rrpi=

tnition as to principal.

GUARANTY TRUST COMPANY OF NEW YORK, Trustee.

OF THE STATE OF NEW YORK

FIRST MORTGAGE FOUR AND ONE-HALF
FEi? GENT. OOLD BONDS

Dated April i, 1903. Payable April I,1953.
Interest Payable May 1 and November 1.

UNITED STATES TRUST COMPANY OF NEW YORK, TRUSTEE.
Denomination ofCoupon Bonds, $1,000; of Registered Bonds,

$1,000, $5,000 and $10,000.

SS ,000,000

.^c^ BOVPB AXE BCBJECT TO 'JIXA. « WHOLE OB IN PART AT lf>sr- AND ACCRUED INTEREST"^
os any nmaiEST DATE upon 00 DATS' previous notice.

APPLICATION WILLDE MADE FOR LISTING ON N.Y. STOCK EXCHANGE

t wfl]be opened *1 the office of the onderslgned at 10 A. M. Bat-
tber 17, 19CW. and "illbe closed at 3 P. M. Thursday, December L^J, 1904, or

easnre of tbe undersigned. Subscriptions will also be received simolta-
y Messrs. li. Oyens ft Bonen, Amsterdam, thus assuring an lnternatinnal mar-
• bonds.

New York. December 12. l!>04.

I:-.-- iir<lpr?ifrnrd will rcrp\vp subscriptions for the above bonds at 94^% nnd accrued

fntere.-t.

$40,000,000

UNITED STATES OF MEXICO
FOUR PER CENT. GOLD BONDS OF 1904.

Principal and Interest payable:
In New York

'" U. S Gold Coin, at th« office of Speyer &to., or, at th- ho!i;r'» option.
In London, at the rate of *•» 9° per pound Sterling, or

In Frankfort o/M. or Berlin, at tha rata of M. 4.30 per Dollar, or

In Paris, at tlle rate °^ a- M*pa Dollar. #

The bon«B are In th« denominations of J1.0"0 »nd SMI V. B. GoM Co!n or th» •»j-j!ra!i«n #» fn •»:* faratca er»»-
rencles. namely: fSW 13 2

—
£1"-.17 7; Maitta 4.'->vi «r..l Marks 2.10O: Fes. 8.110 Ml Ten 2 .V.-. T^.-y »r» imtm*

December 1. tSMi mature December 1. 19M, ar.i tia\» coupon* Mtacbad, payable .T jr.* Ist ur.;ri»r»!r>»r Ist.
THE BONDS AXE TO BE ALWAYS EXEMPT. BOTH AS TO PRINCIPAL, ANT tXVWMMWT, FT-01l At2.

MBuXICAN TAXE3 AIJIEADY E-STABUSHED. OR THAT MAT IN FUTUKE BE E3TABUISIIED BT AST
AUTHOUITY.

A B*m!-ar.nual Slr.klnc Fund provide* for th» eraJual retirement of th« Pcr..ls T. sftr y»»ra. Durfr.c tfia fln>
flva years Bonds are to be drawn for reJemrtton a: par; after that tin-.* B^r. la w!'.: b« pm kaaaal :- dM —«»<•«. If
the market prt-e he below par. otherwise they win be drawn at par. Except t-j tr.* operation of th.» Stakinc
Fund the Bonds are not subject to compulsory \u25a0.'.<\u25a0' »nt.

The proceeds of the Bonds are to be used to pay off SMLSMISS 4H*"c QdM Tr'aa-;rr Maj icatrirtes; Jaae X.
1906. and Juni> 1. lPOfl. which have been cal>'i for r«-J»mptton on T'lmsry I. lirC; »" HBtSSI *-,U«slcaa Stt»«r
Subvention Bonds for the V«ra Ctm & Faclfl- Ratlwaj an." UN ll»x:m .c ..*r.-ra Railway. *n4 certain *.ilin*HT
of Special Mexican Silver Certificates Issued for the cmstra-:!cn a.-: exploitation of the Tehuantepeo Railway.

and the Harbor works at the Ports uf Coatzacoalcos, fa.-.a Cruz. Vera \u25a0.-.;. and Manzanltlo. By th« eeatract ft
purchase from Urn Mexican Qovemment. th* ta.ar.ee of C*(roc««li la la b*uaed for paynant for t&e tar«c3tn<
public works not yet completed.

The undersigned, having privately sold about $25,000,000 of the Bonds,

offer the balance for public subscription at 94 per cent, and accrued interest.
The subscription willbe opened at the offices of the undersigned at 10 o'clock on Decem-

ber 19, 1004, and will be closed at 3 o'clock on the same day, or earlier, th» right being re-
served to reject any application and to award a smaller amount than applied for. Pajmsnt

for bonds allotted Is to be made In New York funds on or before December 21. 1904.
Pending the delivery of definitive Bonds, Temporary Certificates will b» Issued by S^tjtx

&Co.
"\ »** '*"

The Subscription will be opened simultaneously i „- .
In LONDON by MESSRS. SPEYER BROTHERS, and
In AMSTERDAM by MESSRS. TEIXEIRA DE MATTOS BROTHERS.

Application will be made to list the Bcnda on the New York Stock Exchange. asd la Europ*.

SPECIAL. ATTENTION IS INVITED TO A STATE FROM SENOR UC DON JOSS T UICASTTOTTS,

SECRETARY OF STATE AND OF THE DEPARTME NT OF FINANCES AND PCBUC CMJDIT Or »JLEXiOX
COPIES OF WHICH MAY BE HAD AT THD OFFICES OF THE CNDEB3IGNEIJ, _

NEW YORK. DECEMBER 14TH. 1904. , "*""T

SPEYER & CO.,
24-26 Pine Street

ECJ^K,"VE"y FISK & SOISTS,
62 Cedar Street

A:! tmenta will be made as soon as possible after the subscription lists aro closed, the

risht Ifir.^reserred to award a smaller amount than applied for or to roject any application.

The first payment of lO"^ will bo stamped upon the letters of allotment. I'pon delivery

of these, endorsed In blank, to the Guaranty Tr.-.st Company of New York, on January 15,

1005. and tbe additional payment of 25%, temporary bond certificated to bearer will be de-
livered.

Payment for the bonds allotted Is to be mad- in New York funds, as follows:
On allotment, Vt%

------
viz. (100.00 per $1,000 Bond

On January IS, 1805, 26% ---.-.•• 290.00
"

On Jn\r 1. UMR, ~>'-n^. deducting interest at the rate of 3*6%
on previous payments, M 58U.19

" «

Total. »*%%,
----- ••

j»39.ig
"

-
Payments may n!so be made in full, allowing interest at the rate of 4W~C per annum until

late of delivery.
For particnlara regarding the property covered by these bonds we invite your attention

totlMBCOompanying letter 01 Mr. J. c. Hatching, President of the Detroit United Railway.
Gsnta 0( the Mortgage securing these bonds, and any further information desired may be
attained by application at oar office.

Application will be made in due coarse to list tbo above bonds on the New York and
Antterdam Stock Exchanges.

KEAN, VAN CORTLANDT & CO.,
30 PINE STREET.

DETROIT UNITED RAILWAY.

FISK & ROBINSON
35 Cedar Street, New York 28 State Street Boston,

In relation ro the above bonds and the security therefor,
we quot: from a letter addressed to us by F. H. Goodyear,
Esq., President of the Company, as follows:

"The Buffalo &Susquchanna Railway Company, by direct own-
ership or through the ownership of the entire common capital stock
of the Buffalo & Susquehanna Railroad Company, controls a line of
railroad 311 miles long, about 84 miles of which is under construc-
tion, extending from the great commercial, shipping and manufac-
turing cityof Buffalo, having a population of 400,000, through thriv-
ing agricultural and fruit-growing districts, oil-producing territory,
hemlock and hardwood forests, into the heart of the Gearfield bitumi-
nous coal field of Pennsylvania and terminating at the city of Dv
Bois.

"The bonds of the Company are secured by deposit with the
United States Trust Company of New York City, the Trustee under
the mortgage, of the entire common capital stock of the Buffalo &
Susquehanna Railroad Company, the par value of which on January
I,willbe $4,500,000; by a direct and absolute first mortgage lien
upon terminal property at Buffalo, which, upon completion of con-
struction work now in progress, willrepresent an investment of about
$1,500,000; upon the line of mad, eighty-four miles in length, located
in New York State, which willhave cost about $3,500,000 to con-
struct, and upon new and modern equipment, which has cost about
$500,000, making a total valuation of property under the lien of the
mortgage of $10,000,000, or twice the amount of the present issue of
bonds.

"With earnings conservatively estimated at from two to four
times the amount required to pay the interest aiv' secured by mort-
gage lien upon property valued at lra^t twice the par value of the
bonds, the Four and one-half per cent. First Mortgage Bonds of the
Buffalo & Susquehanna Railway Company may he regarded as a
well secured and desirable investment for conservative people."

Having placed the larger part of the above issue at pri-
vate sale, we offsr the baiame fo- subscript on at 101 and accrued
intarest. The subscription books willbe opened on Thurs-
day, December 15, and will be closed on Sarurday, December
17, at 12 o'clock noon, or earlier, at our option, the right

b ing reserv.d to reject any applications and to award a
smaller amount than applied for.

Payments will be made as follows: 10 per cent, upon
allotment. 91 per cent, and accrued interest to date of deliv-
ery, on or before January 5, 1905.

p'isk & Robinson's negotiable receipts will be issued
pending: the delivery of the bonds.

The mortg\ge may be examined, if desired, at our office.
Copies of Air.Goodyear's letter and also of a pamphletde-

icriptive of the property and of the country served by the
railroad willbe furnished upon request.

Bankers and Brokers.

American Nickel Company,
General Office, Manhattan Life Building,

68 Broadway.

Naw York, D*oember 14, Y904.

TO THE PUBLICi

We beg to confirm ths announcement ofthe International Nlekel Company

that It "has no connection with this Company," but deny tha aeeertlon that
"our stock Is being persistently advertised in the daily papers for sale."

This Company has not advertised for ten months. What haa evidently

been mistaken for tha Company's advertising must be the newspaper artlolea
which give Interviews and opinions of officials, bankers and steal makers

calling attention to the very low price of the floating American Niokel sharea
on the New York Curb Market, which can be bought now below |6 • ahar*,
and which they predict will advance to $60.

The American Niokel Company offers no stock for sale.
It is in safe, sound financial condition— has no bonded nor mortgage

Indebtedness of any kind, and has no floating debt. The Balanoe Sheet dated
December 12, 1904, just completed by Mr. Albert E. Little, the well-known
Certified Publio Accountant, showa this statement "la oorreot and In accord-
anoe with the books."

It owns four nickel mines, buildings, machinery, electrlo plant and a
town site, etc., at Nickel, Churchill Co., Nevada, under Impregnable title,
confirmed by the U. S. Supreme Court at Washington. The eminent expert

authorities, Cosmo Puig, E. M.; James E. Lyon, E. M.| C. P. Turner, E. M,

and Charles Bell, E. M., state in their reports that thla Company ewne and la
developing the richest nickel mines Inthe world.

All the officials, except the Superintendent, serve without salary until
the stook pays cash dividends.

AMERICAN NICKEL COMPANY,
By GEO. W. DUNN, President.
JOHN LEIGHTON, VlotvPreelden*.

Bankers and Brokers.

BONDS fr«(Tt f. iHarauand
33-37 UliOAl) BISKKXi

STOCKS and J=SO3STI3S
FOR INVESTMENT OR ON MARGIN.

6ecd for market letter on financial condition and the
outlook. aial.eJ oa application

Twenty-five years' axperlaaee. Bank refu-anoaa.

MES^ KSAV "A:: -ORTI^NDT*CO.
DKTROIT, MICH.. De^nAet 10. JW4.

K«W York.
DEAR BBS:

r.e!err:r.e to tba Datratt Cnttofl Rallwny First r*r,r.so:i(*.atf; Mortcac* 4%?S SO-Tear Cold nor.a« which you
fctv* m \u25a0\u25a0- '\u25a0 I l-^c to g.v» yru th^ fcl'.ouiny parti iilan li regard to theme bond* .-. ..o th« property of
tis» Detrci- V: '•••.; r.ailwa;-.

T^."> Otarett Vn :ci BmOmrnr as orcaniz*<s In Desexober, 1800, to c^r.soildat» all tha electric street railways.*'• to fmrrlhm—. tmm ar..i IOUMiuII new Warn la the City of Detroit. Mich., and the sti-roundtn^ territory, a.n.l
•»» irtjuir^;'-wnershi:- of t*r-- Mlewfac prop>rUes:

DETROIT CmZESV STREET RAILWAY COMPANY,
liETROIT EUBCBBAM R.\IL,WAT.
DETROIT BLSCTBIC RAILWAT.
Drritorr. ft watm: & r;Eij>n islb RAIL^.-AT.

}._.IT 4- NORTHWESTERN HAIL.WAY.
otfuum & POKTI4C railwat.
\u25a0W'TAJfIXrTTE 4 DETROIT RIVER RAILWAY.
T'ETROIT & FUST RAILWAY,
UK.IKUH inn HVRON PHORB UXE RAILWAY fRAPID RAILWAY SYSTEM.
\u25a0AJfDWICIC WINDS, R i- AMHKRTIi-.P.a RAILWAY.

The above praptrtJai -ii:»rf>Katir.ir BU mllrg cf atandarO s -ii* track, al; iai. r.lth heavy steal rails, ccnstl-sa 111 -he atre«t raUnjra la tha City of Detroit an! In th« iiMTOundln* country, with the exception ct two
I'-** t>h:ch hay? teen to Detroit ever the line* of the Detroit I'nlted Railway.

tba BOtbOrtaed i-s»ue of Detroit LTilteJ Railway Flr«t Consolidated Montage 4tt* Bonds !« $25 f>oo 000 to behfj*?as follow*:
RfcgmVlßO FOR TKT vrara liens *!> C"O
RESERVED FOR IMi'ROVEItEXTS AND ACQUISITION OF 'new"PROrERTY.'.T f..^u.<iOO
•"-TSTANDINM. IMCUDDOCa THE tMOO.OOO roc HAVE PURCHASED *XO.?2S.'«S J25.000000

Xtea :.r.d« were i>r-div to iPttre on or before maturity 16.685.000 t«ptr-tt c-tizerjT "street Railway
\u25a0<. gate a.;*- July I. IS.*, a/ter -rhlch fete they willbcooHM a Orst mortcac* on about 6S miles of the llnea

\u25a0"* \u25a0
,v,r as the Detroit Citizen-- Street Rai.way (the BUM profitable portion of the Detroit UnlUd Rall-

•*T Wtmtat. -i-:ne the rriric!pal avenues and atr«cta la the Ctty of Detroit), and a mortjrale suhj-et to
\u25a0• «UMOB baajfla due Jan: ary l. WM. on th« remaining; portion of the old Detroit Citizens- Street Railway.
•boat 37 Bite* of road; these Lonig are also a first mortage on the i-rincipa! power-house and car houses anl
ttrwlaal a read -state. The First CXmmmUttt llortsage tViK, Bond! will eventually become a first raort6•

th» «r.- re property of the Detroit United Railway.
T:> I'Thww, i-o«ibed. genera: equipment anl property of tba r :\u25a0• i- United Railway are Ir. flrat-claa»

Cba rranrii'aaa of «m vi-t ua corsltuent coiv.ran'.es of the I<etPlt United Railway run In most art for a
"\u25a0**r -f -.-^.rii IHe few that fipire earlier rover property so sHua/ed In reap t ifran-h!ses running for longer
V ocf •..•::•. •:< (3ty of Detroit w.!l

"
n: it to Its inte ret to renew them on equitable terms. The Intrinsic ValttaKDatratt Catted Rsflwsy picperty larccljr exceeds Us entire bor.ii,-! debt.

Th« Bstborlxad ani oatataaSlßS capital etoek of the Detroit United Railway is $12 soo.nno. up wMcB quar-
»ir iiv.der.;.. have be*n pail Mnce 3900. at th« rtte of 496 per m.r.ura. The present ea:n!r ffs are equal to***"V cr. •»

\u25a0- stattndlas cic issue.
aarninci of the p";»rti»!i romprUing- the Detroit Uriud Railway for the years sinr» 18O> have b««n

„ 10 MONTH?
FOR TEAR ENDING DBCEMBESR Blet

'

TO
/ <

' , OCT. Sift.
rar^^ r- .^ V

-
Vl
-

\u25a0 "'! WC2. 19 3. 1904._, •• .lV

-
l?-212- 17i »»«Hoa $4.358a74 $3,785, :65«-ji.i.\jESrENfIES AND "AJUtS 1.596.706 2.260,788 2.413,976 Z.'P.l.'.r*,

r~hu7:V A<^N''=! *1.;!2240^ $1,700,618 $1,77: $1,473 334* UME 25.000 81,247 38.868 Si.IS!

CCTERttT '^r'p1Fl~ $1,4:. ;;; $1,781,868 1T>1U«1 81.fi07.493"*KjE» \u2666C33-13 9*8.902 1.000,000 >:\u25a0:.'\u25a0;,-

•» W^«Sa? T1* •HIES 71^7-^ 1T82.961 *-II.W $fll-.S^
'\u25a0'"" 600.000 600.000 500.000 375.000

RFLIS (110.128 1282.961 $311, Mil 1240 Si 3; Your.«? very truly,..———
_____^__

(Signed) J. C. HUTCHINS. President.

Trust Companies. Trust Companies.

HAVEN & CLEMENT
BANKERS AND BROKERS

INassau St., Cor. Wall St.
Members of;he New YorkStock Kxchange

BONOS, STOCKS, COTTON, GRAIN

We believe funds invested in bonds are

Safer
Less Trouble

Not Subject to Tax
Readily Convertible

Farson, Leach & Co.,
35 NASSAU STREET. NEW YORK.

CHICAGO. PHII^ADELPHIA. BOSTON.
Chnt. D.Banqr. Jay Cooke. 3d.
J lliirmi-HardlnK. Cbas. 8. Phillip*.

Ghas. D. Barney & Co.
BANKERS & BROKERS,

25 Broad Street,
NEW YORK.

122 South Fourth Street,
PHILADELPHIA.

Morton Trust Company_ _ 38 NASSAU STREET.
Capital $2,000,000
Surplus and Undivided Profits

- -
$6,000,000

Acts as Trustee, Guardian, Executor, Admimstra-cr, Assignee, EecdTar, Registrar %zl
Transfer Asreat. Takes charge of Seal and P»r=oml Property.
Dep«MitBreceived subject to cheqn*. or on rtifjm*t Interest allowed on daily ba142j04

Travellers' Letters of Credit ianuei Foreiem Exchange
OtIIUUi

LEVI P. MORTON, Prealdent.
THOMAS F. RYAN, Vice-President. H. M. FRANCIS, Secretary.
CHARLES H. ALLEN, Vice-President. CHARLES A. CONANT. Tr«a«ur«i\
JAMES K. CORBIERE, Vice-President. H. B. BERRY, Tru»t Officar,

Coub«<-I. BUBO ROOT.
DIRECTORS:

John Jacob Astor. G. G. Haven. L-.vt P. Morton Wlr.throp Rntlierfcri.
George F. Baker. James N. Jarrle. Richard A.McCurdy, Thocnaa F. :;y:in,Edward J. Uerwtnd. Walter S. Johnston, W. G. Oakxnaik, Jacob H. Scalff.Frederic Cromwell, A. D. Juiiliard, Geoi Foster Peabody. John Sloar.«.
James B. Like, Joseph Laroc^ue. Bamuel Rea, Valenrlr.* P. Sr.yCm*,
Henry M. Flagler. D. O. Mills, Klihu Root. Harry Payne Whltnty.

mcom iCOMMITTH-:
LEVIP. MORTON. G Cr. HAVEN. ELJHL" ROOT

THOMAS r. RTAX, JAMES S. JARVIE. XACOB H »fnw
EDWARD J BEHWIXO. OEORGE FOSTER FSABODT. UAE.RT PAYN^' WH'IN'-'T

Joseph Walker & Sons,
BANKERS.

JO BROAD STREET. NEW YORK CITY.

$100,000
Pcre Marqueite Railroad Co. Con-
solidated Mortgage 4 r

',(hie January
1, 1051.

N. W. HALSEY & CO.
BANKERS.

INVESTMENT BONDS.
19 Wall St.. The Rookery.
Vt\\ YORK. CHICAGO.

ENNiS & STOPPAN!

INTERSTATE RAILWAYS
COLLATERAL TRUST GOLD 34s
SUTRO BROS. m. CO..

BANKERS.
25 BROAH STBEXT, >'\u25a0 T.

MEMBERS OF N V STOCK EXi HANOH.

Financial.

33 BROAD ST., N. Y. Tel. 5680 Broad.
V Y. Consolidated Stock Exch. 1 £»tabllahed

Member* . New fork Produce l.xi-haaK'- >
ih«s

I
• lii.it,,Board of Trade. i

"**
Orders \u25a0olleltad, purchase or sale. ca«h or margin.

STOCKS, BONDS, WHEAT.
List of .ieslrab!« STOCK AND BOND INVESTMENTS;

also dally markt-t letter on application
_. s ASTOB COCKT. 18 W. atiil >r.. N. Y.
Branch Adjoteini WAXIX>RP-ASTOWU-(> • c'• 88-S6 fronrr ST.. bkquki.vn.

American Brake, Shoe & Foundry preferred and
common.

American Type Founders' preferred ana com-
mon.

Babcock and WIICOX Stock.
Pacific Packing and Navigation 6b.
Empire Steel preferred and common.
United Lead Debentures.

FREDERIC H. HATCH.
Dealer In T'nllMid Becorttlea of Rallroada and other

Corooratlona In the L'nlt.d States and elsewhere.

T»l. 111« Broad 30 Broad St.. New York.

Guaranteed j i% ANNIiITIEQLife Income. 1 up. AIMIMUIIItO
An Ideal Christmas Gift.

s.nd ace CHARLES W. LWifORD,
U itMU Life. Nawau an : • '

—The W all Street Journal tin
lation than any other fii;^ lUoo .n
America.

Coupons May 1 and November J. Denomination $1,000

An annual Sinking Fund of \yi% is set aside to retire this issue.

Hudson County is one of the richest counties tn the State of New Jersey. It lies just**•*the Hudson River from New York City.
The Pennsylvania. Delaware, Lackawana & Western. Erie, Central of New Jersey,*•Shore and a number of other Railroads have their terminals in Hudson County, where••o the wharf and dock privileges and properties of the more important European and
foreign Steamship Companies.

"••••cd Valuation, December I,I9O3:
Real Estate $167,470,729.70
Personal 18.569,171.00

5186.039,900. 7P
Debt 'including this Issue) 6,304.769.01

UN Cash and Securities in Sinking Fund 941,193.04

Leaving Net Debt 777". . . . . $5,363,575.97
nation 500.000.

E. D. SHEPARD (El CO..
" . 31 Nassau St.. New York.

$800,000

HUDSON COUNTY, NEW JERSEY
4 PER CENT. SINKING FIND 50-YEAR GOLD PARK BONDS

Ai. . '•\u25a0'.- i.Uorteoa. Join B. Van Sohalck.
Tel. »830 « MS] Cortlandt. Cable Tuipolemu.

VAN SCHAICK & CO..
V V Stork fT*hHlt*i

lin>li;i:iisOF Produce Exebanpo, nod

t'hlnicu Bonn! ut 'Irmlr.

7 WALL STRttT.
EiiKt ...iin..ii St.. Baltimore.

Dranrh (MBeo: "X.'i Hro.ui Bt., Se«»rk. N. J.

Dividend Notices.
TSnuacAM ciiici.b COMPAM

rpHE BEGULAB QUARTERLY DItIDBXD
of one an:> >>NEHALF PBa CKKT

•
\u25a0>

'•'•-
f«re<l Stock of Itatl coropwij. payable i<e.e^i:«r Slxl. t»
all Preferred 3ti> kholdara of record at 12 SJOM Deotmi>«r
JUlh. llkh i...- tlUl cay (•run Ueclared

Tranaier Booka tot Preferred Block close at 12 Noon
on Saturday. DaMMM21 1004. and reo;»:; JamUUTJ 3:d-
1S«O6. at IV A. M.

HENRT ROWLEY Ti 'isurar.
Naw Tork. Dec«rob«r 14. HKM.

Savings Banks.

THrMWERYT^INGriANKr
118 AND 130 BOWERY,

NEW TORK. Dec 15. 1904.
A ml-annual dividend at the rat* of

rOIR PER CENT per annum ha«

1., en declared and will be credited to *•\u25a0

positors on all turns of |fi 04 and upward
a:.. not ex'-teUlng t3.000 which shall have

been d«pMlt«d at least thri-e months on
t.i- first day of January next, and Will •>•
payabl* on and after Monday. January 18.
1905. 2TBI

Honey deposited on or before Jan. 10
WtU ,!r;nv Interest from Jan 1. 1305.

WILLIAMH 8. wood, iii—ti
HENRY A. SCHENCK. Comptroller.

AI.TBR COGGEaiIAI.L. Secretary.

A DVKKTI-KMKNTS and •üb*crtntlon* for The TTtUine
A received ai »heir Upiown Offlc*.NO. 1364I 364 BROADWAY.

Advertisement* »>"' be received at the following brrnnoh
oSlc«i hi rasulai <>ffl • rau-» until h o'clock P «•\u25a0 %1*:
2M Sth-ave . • « t''f 2:w-«.;15a Cth «•«-. cor. lJth-«t ;
U2 East 14:1: « \u25a0

-•" « ••« 41M-al Detween Tth a.nd Bth
uvea.;i'63 Went 1-Mli-at. : J.BS« 3d-ave oetween Tttth and
77th Km.. l.o^ii3c-a\e.. near «Ut-«'.:i.Tos*st-ave .near
«»th-«t.; 157 Taat 123Ui-et.:758 Tr«|nu&l-ava.; «50 «d-
•ye.. near »\u25a0» *< M-«v« j U4 Cbmt^l^*^1

-

Bankers and Broken. Hankers ~~™djt/0t07.~~*——
. *jt Hankers and Brokers.

Kountze Brothers, Central Tnut Co
-

ANKERS. Fanners' Loan and Trust Co.,
»*****<»«. new york United States Trust Co.,
investment Securities. bought by

*Ssrfa»w«dej«it.;«ato !CLINTON GILBERT
Buy and »a:i Foreign Exchiiige.

~ WALL is 1.
Letters of Credit

'

Charles P. Armstrong, MyronT.Herrick,
Frank Brainard, Edward T.Jeffcry,
Robert C. Clowry, EdwardE. Ladew,
Edmund C. Converse, William M.Laws,
Wm.Nelson Cromwell, J. W. Middendorf,
Grenville M.Dodge, Wm. WillisMerrill
A. Goepel, Winslow S. Pierce,
Edwin Gould, Frederick B.Schenci,
Frank Jay Gould, WilliamH.Taylor.

Edward R. Tkoma*,
John A.Hilton, J . P Truesdell,

E. F. C. Tonnff.

Capita!, $2,500,000. Surplus, 52.500.000
EDWIN GOULD

- - - - -
President

W'LLUMH. TAYLOR
-
Ist Vice-President

CHAS. P. ARMSTRONG
-

2d Vice-President
JOHN A. HILTON

-
3d V.-Pres. & Trea*.

WILLIAMM. LAWS Secretary

Bowling Green Trust Co
i.c &ROADWAT, NfclW YORK.

YATES & RITCHIE,
BANKERS and Pft&X.gRS

INVESTMENT SECURITIES
Hanover Bank Building,

NEW YORK CITY

\ DVERTISEMEXTS in.]•utscrlpttoM for Th» TrtSun*-
Jx. received at their Cptown C>3ce.

NO. I.3d* BRC'AUWAI.
AdvcrtUvmeut* allbe received at t&» fot!ow!a* br&acil

orTUe« at reiuUr oC)c« rate* until 8 o'clock p. .a., rla.t
£24 Si.. *<..».«. -i 2*l •*.. .:.! <-»».... W. UlM*^

LETTERS OF CREDIT
Available throughout the World.

ISSUED
"

T

LAIDLAW & CO.. M Wall St.

JAMES 11. I»rxilAM*
CO.Mi) .ajivay. New york

AT A MEETING OF THE BOARD OF Di-
rector* of the Company, held thte day at tht lB c

of th» Company. lb« r*rf.ii»r quarterly dividend >as de-
clared of ONE AM' HALF per ffc:.N. vii me Ki.a:
Preferred Stock o< tb« Company, and of ONfci AN OJtE-
QIAUTKK PER CENT on the Secon.l Pr.lerrei itock If
the Company, payable January :tl im<, {i(i.t.x-kh.Uera of
record at th« elo*.. of i«ln—*. December 2wh u»-»Th* transfer books of the Klr»t Preferred' ar.J of the
Second Preferred Stock willt>» cioawi Uewmo^r "'l»t 11KM.
it XO A. M.. and r«vy«.-» .Unuary ith. n«5 at 10 A il

Financial.

NEW-YORK DATI.T TRIBUNE. THURSDAY. DEGEMHEB 1& 1904.
Financial. Financial. Financial.

t 13

Financial. Financial.

FilIS i OQNSOLiBiITtb mO.HTGAG£

p,tod January '-' •'•"\u25a0-• Principal payable January Ist, 1932.
Interest payable January Ist and July Ist.


