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SECURITIES

PRICES DECLINE.

QUOTATIONS SELL OFF AFTER GENERAL STRENGTH
" AT THE OPENING. i

Umalgamated Copper a Weak Feature—Heavy Realizing Sales—Call

- Money at 5

Per Cent.

Closm;prloumterdn:ottbepﬂndpa] active
securities and net changes from Thursday’'s quo-
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STOCK MARKET OPERATIONS.

In the-early dealings in yesterday's stock
market prices were strong, while the volume of
business was moderately heavy, the largest
transactions being supplied by Amalgamated
Copper, Union Pacific, Baltimore and Ohio,
Missouri Pacific, Southern Pacific and the
United States Steel shares. In these securities
the demand came from an excellent class of
buyers, and throughout the list the character
of trading was such as to encourage the ex- |
pectation of further improvement in quotations
4n the new year. In the afternoon dealings, how-
ever, realizing sales and bear pressure in cer-
tain stocks caused substantial reactions from
the best prices, and &t the close quotations as &
rule showed net losses throughout the list, the
heaviest declines being recorded by Amalga-

mated Copper, Anaconda, Brooklyn Rapid
Transit, St. Paul, Colorado Fuel, Metropolitan

end United States Steel preferred. In view of
the sdvancing tendency in the last week, yester-
day's weakness wes not at all surprising, and
the fact that prices suffered a setback should
not be taken as an indication of a change in
lative sentiment.

rests who are identified with the largest
¢ houses and rallroad corporations are
ledly bullish in their predictions for 1905
relative to the stock market, while the purely
speculative element confidently believes that
there will be little opportunity for a bear cam-
paign in the new year, its opinion being based
on the remarkably strong position of the coun-

try’s in es, the large amount of idle money
in the 1 States and the evidence of a
growing demand in all parts of the land for

stocks and Londs. In addition to the favorable
factors in the trade situation, the speculative
element includes in its list of bull facters the
among the larger railroad interests
:@armony in the railroad business.
jecticn wita this 1t may be well to note
iot that, irrespective of the character of the
decision in the Northern Securities case, there
will further fighting between the Hill
and Harriman people, as, according to infor-
mation 1« from trustworthy sources,
plans have slready been developed by which a
settlement will be made which will Insure peace
end prosperity In the Western rallroad situa-
tion. It was reported yesterday that the de-
‘cislon in the Northern Securities case would
be favorable to the Hill Interests, and that in
the final settlement of this long drawn out
case the Hill element will control Great North-
em, Northern Pacific and Burlington, with the
Harriman interests reverting to the position they
held before the Northern Pacifie panic in May,
1501, I
Union Pacific was extremely active through-
out the day, end the early strength and active
buying In the Issue exerted a sympathetic influ- !
@nce on Southern Pacific, while the demand for (
the stock encouraged commission house pur- |
chases In other parts of the list, buyers operating ‘
on the theory that the movement in the Harri-
man issues Indicated accumulation of stocks by
powerful banking interests and foreshadowed
higher prices in general. Doubtless the South-
ern Pacific refunding plan was an important in-
nuer‘v in Union Pacifi¢’s activity. According
to Wall Etreet gossip, Unlon Pacific will sell
ebove 125 on the current movement, and as far
@&s other well known stocks are concerned it s
predicted that United States Steel preferred will |
sell well above par, that Canadian Paclfic wil] |
80 &bove 130, that Pennsylvania will do as we]], |
&nd that 2ll the copper shares, both on the Stoel;
Exchange and on the curb, will move to ma-
teriaily higher quotations. There are various |
&o0d reasons why many securities ought to im-
proeve in value, but it may be just ag well for the
crci‘::un' trader, 10 exercise considerable caution
m. loading up with stocks at Lresent prices
uniess Le is prepared to provide his broker with
& larger margin. Conditions are favorable to
higher prices, and it is quite likely that the year
1805 will witness a bull speculation in stocks,
but the public operator should bear in mind tha;
@ccompanying all upward movements sharp re- !
&ctions develop—reactions that in the past have |
i)een ‘arge enough to wipe out In a few minutes
the little man's” bank account. After the earl
strength in Amalgamated Copper heavy proﬂ{
u-.l.m;g. szles caused a substantial reaction) the |
&cies, however, being quickly absorbed by people

for

be no

cived

| 30700

$38,000 heavier than in the current year. For the
five months of the current fiscal year net earn-
ings of the system have been larger thaun in any
preceding five months on record. For the third
v ek in December roads reporting gross earn-
ings show an increase of nearly 8 per cent over
the same time in 1903, the heavlest gains being
made by Canadian Pacific, which leads with an
increase of $139,000; Deanver and Ric Grande,
St. Louis Southwestern, Southern Railway and
Missouri Pacific. For the first three weeks of
December the Increase In gross earnings has
amounted to over 7% per cent. There was no
disturbance in the money market yesterday,
and the advance in call funds to § per cent was
not responsible for the selling of securities. The
vear closes in the money market with a record
for ease that has seldom been witnessed in the
history of Wall Street.

BOND MARKET TRADING.

GOVERNMENT BONDS.—Market steady. Final
gquotations follow:

Bid. Asked. Bid. Arked.
U.S. 25,1000,reg.104% 104%]U.S. 4s 1007,00u.106% 107
U.S. 25.1980,cou.104% 1004, 1 .S. 4s, 1920 reg.1d 131
1.8, s-.lwe.rc&l& {‘03 gﬁ?ﬁ“f lﬁe.oou.l 181
].8. , 1008, cou. 1 ppine éa..... —_—
U.S. &.loﬂﬂ,lmllﬂg — | Dist. of C. 3-60s.120 12
U.S. 48,1907,reg.105% 108

RAILROAD BONDS.—Market strong. Total sales
amounted in par value to $5,831,500, against $§,531.600
on Thursday. The heaviest dealings were in the
Atchison general i8, Atlantic Coast Line 4s, Brook-
lyn Rapid Transit 4s, Centrel Pacific 83s, Chesa-
peake and Ohio 43s, Chicago, Buriington and
Quincy 4s, Chicago, Rock Island and Pacific rail-
road 48 and collatera] trust os, Colorado Midland
first 4s, Colorado and Southern first 48, Erie general
4s, Green Bay and Western debenture Bs, Kansas
City, Fort Scott and Memphis 4s, Louisville and
Nashville unified 4s, Mexican Central first and sec-
ond incomes, Missouri, Kansas end Texas second
4s, Northern Pacific 8s, Oregon Short Line 4s, Penn-
svlvania convertible 3%s, St. Louis and San Fran-
cisco refunding 4s, Bt, Louis Southwestern con-
soildated 4s, Southern Pacific 4s, Southern Rallway
firsts, Unlon Pacific first and convertible 4s, Wa-
bash debenture Bs and Western Maryland 4s.
American Tobacco 4s and 6s, Consolidated Gas de-
benture 6s, Consolidated Tobacco 4s and United
States Steel s were also active.

AMERICAN SECURITIES ABROAD.
London, Dec. 20, 4 p. m.—The market for Ameri-
can securities was generally firm. Final quotations

follow: } .
London New-York New-York

close. equivalent. close. es,

ADACONAR ..ceeesceses DR 113 115 —2
Atchison ... o1 8% 58% + %
Can laciflc 137% 134 % 134% —_ b
#t. Paul .... ..178% 173 173% —_—
£rie ...... . . 39% 359 883 + %
do pref .... T % To% —
{ilinois Central 162 1583, 167% +1%
Lo.is & Nash. 45 % 141% 141% W
N Y Central . 145 145 144% I i
Pennsylvania 1% 140 33 + %
Reading ...qe . 41% 81 8o T %
South Pac 68 86% [ — %

Union Pac . 118% 115% 114% +
U S Steel .. a2% 32 Bt + M
do pref . . 0% [ + h

FOREIG'N MO:*'JEY MARKET.—Call money in
London, 234@3 per cent. Open market discount
rate for short bills, 23%@23% per cent; long bills,

25,@2% per cent. Berlin discount rate, 3% per
cent. Berlin exchange on London, 20 marks di'a
pfennigs. Paris discount rate, 2! per cent. Paris
exchange on London, 5 francs l4le centiines,

FOREIGN SEG‘,L'!iITlES.—Brjush consols for
money, $8%; for the account, 8%. French rentes,
97 francs 82% centimes.

SALES AT THE STOCK EXCHANGE.

BONDS.
15000 Phlippine 4s.....130 5000 Jowa Cent Ref 4s. 56
30000 J; n 6s. L 93%({44000 K CF S & M ds. 59
500 lgo . 83'52{10000  do
28000 @G0 ......0 ses.s B8% 10000 do
61000 do Ctfs 24 ser. 5u%|27000 do
BOO00 40 .....iineenn 897 O do
50000 R of C bs cm..w.u.ialwo do ...
2000 1enn Sett Bs . UTig| 5000 do
500 do sml......... 85% | 4000 Kan City So 3s..
10006 Va 6s Defd Ctfs. 127 B000 Kings (o El 4s...
10000  do 58 Ty | P Uk .
20000 do . 134 18000 Lacka Steel 08....107
2000 do . .14 100 L S & M So 3ls. 1
12000 do o1 14%[ 10000
100600  do ves 14%, 1000
BOVOY GO ....e0c00000 15 2000
10000 U S of M 4s Ctis 83% 00000 L & N Cl Tr 4s..
80000 do f....... 3000 do Gen fs......
12000 do . . 9434113000 do Unified 4s...
15000  do 043120000 dO ... 820F
et . $4% 10000 Man Con 4s......

2000 M St Ry Ref 4s..

10000 N Y C Gen 3%s..1012,
20000 do do L S Col 8las. 9134
1000 d0 ..oevec0-...101 | 1000 do ............. 91
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15000  do . & P
34000 do .... do .
5030 B & O Go do
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1000 do Cnvt Deb 45108 | 5000 N Y
1000 o PLE&EW { U8 conionverimnyni
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15000 do ... vl BOR|10000 T C T & R Gen B, 991
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Total sales of bonda, §6,881,000.

RAILROAD AND OTHER STOCKS.

20! do lst pref....

Bhares | Actual u.ln——t—cunuw-
sold. | Open, High/Low.| Fin.| Bid.| Ask.
—|Adams Ex . — | — | — 240 |250
——i Al & Bus...| — — — —  j225 —_
T00AlLL halmers .| 18 18 17%| 17T%) 17%]| 18
200! do pref........] 66 | 66 | 66 | 66 | 68 | 0
141,685 [*Amal Copper...| 74 | 74| 70%| 71 [ 71 | T1%
— Am Ag..cnsm |l — | — | — | — —_ Koy
——[*Am L Sugar| — | — | — | — % 3

Soev—s Sisuat IO (PR (PO 7
6,000 dry| 35 | 83 | 34 | 84%| B4%| 34%
700 L] 9i] 94%| vala| Bag| V4 | 0dig
——— | American Coal..| — — —_ — 180 [220
400|Amer Cotion Oll| 87%( 87% 87 | 87 | 87 | 8i%
—{ do pref...... oo o= ] = | = ] = oo ui
——)Amer Dist Tel..| — | — | — | — | 88 | 30%
— | Amer Express..| — -_— -_ — |2 (210
2000{*Am Gr Twine..| 12%] 13%| 12%| 12%| 13 13%
400/ Am Hide & L..| 10%| 104 | 10w, 10%5] 10%| vy
2,200] U0 pref........| 4u%| 46% | 4Uig| 40| 46| 46%
1,0i0|*American Ice.. Glp] 69 Ula| Uz Ul 6%
100] ®do pral....... 8i's| 87| STim| 87| 37 88
—— | *Amer Linssed — —_— —_ — 10 1ita
—| *do pref - — — — 31 41
4,450 (*Am Locol 353 | 863 85%| 85%| 85 | 85%
185| *do prel 1045 | 1045 [ 1040, [ TU4% (108 [10d%
6U0}*Amer Maltin 7 ? 7 o%) 1 6% 7
100| *do pref 263, | 264 | S| M%) 20 27
7.820*Amer Smelting. | 5. 82 > 3 82
1L,850( *ao pref....... |11 g 113 3|15
——|®*American Snuff| — | — | — | — [160 |1tV
——| *do pref....... | — == | = |97 |
400{Am Steel F'dry| 14% 14%] 14% | M| 15%| 144
FOO| do vref........ | 86 0b | B3| B3| D4 04
16,700{*Amer Sugar.... 144l 1447% 1425 143% 143% [145%
~—| *dg pref....... —_ — -— — 135 139
—|Am Te] & Cablef — | — | — | — | ¥3 | 95
—lAm Tel & Tel..| — — —_ — 140 (143
2400{*A Tob new cts.| 94 | 04 | 93 | 03 | — | —
1,825|*Amer Woolien. | 22% | 25%| 22%| 20%| 21%| 22%
200 *do pf e d 13 pe| vl [} 93 03 93 vd
2,000]*Anaconda .....|1158% 114 |109% 110 b ILUS TETT
——{Ann Arbor — — —_ _ 31 ad
10{ 3o pref......., 64 | 64 |04 |64 |62 | 0o
—— | ASS0 Moer 1st ptf| — — - -— Bilg| L4
21,700{ Atcntson ....... 881 | 853 88 | 88 | B3 | sniy
2,40| do pref...... 1019|1014z (101 (10l 101 |10l
700 AU Coust Line..|124% 12412 124|124 |iz8% 124
225, Balt & Ohio. ... (1043 1605 103% (103% (1V37%5 1 104
173{ do pref........ Vo | VO%] VK| BN, UD
———|Boston A L pf..] — -— — (9 —
8,180 (B kiyn Rap Tr..| 63 633 | 61%| 61% 6liy, 61%
100/ 3'kivn Un Gas.. 200% 200% 200% ' 204 206 (212
400 Brunswick 12 12 12 12%
—jBuft R & Pitts.{ — | — | — {160
| do pref.... — — — 1165
Bulf & Sus _ -_— —_ | oRig
*Butterick -— _— —_ | 63
Canada South, .. —_— _— il
Canadlan Pacific [ 134% a
——IC & So Am Tel| —_
125!Central of N J..|
6,500 | Ches & Ohlo |
OO0 Chicago & A i1
—| do pref..
——|Ch & 1 Ili pi
——|Chle Bur & Q.
24,100|/Chtc Gt West...
| do pref A..... |
1,200! do pref B..... 5
100 do deb.........| 803!
—— |Ch Ind & L pref| —
18,300 Chic Mil & St P 174
8W| do pref,....... 1185
1,000 Chic & Northw, |205%
0| do pref........ 283% 2
——{Ch St P M & O — |
——| do pref..... ese] — |
300|Chic Term Tr...{ 12%|
S0u| do pref....... o 23% |
8,700, Chlc Union Trac| 10 |
600{ do pref........ 404 |
BUG|C C C & St L..| 81|
—{ _do pref........ — | — "L e LN
——|Clev Lor & Wh.| — | — —_ ! —_ i0 | 80
———| do praf........| — i — i — |102% 110
—|Clev & Pitts....] — _— — — 184 |
14,400 |Col Fuzl & Tron| 401 47 47 |
bOu Col & Southern. 23y 2 23%
37 | 87

buv| do 24 pret
20|Col & H C & Ir
— ‘onsol Coal

¢
100 °C

2,860|Corn Products. .
300| do pref....

eef 4B
400! Del & Hud_son..t 86

S0 Del Lack & W.
—|Denv & Rie Gr.
800 do pref........
——|Des M & Ft D.
—|Détroit Gas
800 | Detroit Southern
1,035!

R R
Securitles.
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do 1st pre:

00{ do 2d pref,
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400| do pref....
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| *do pref,
INR R of
do 2d ore
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do 15t pr
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G0 | irth
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300 Pacific Coast
——| do 1st pref
200 do 24 pref.....
1,500 Pacific Mail.....
0,400 Penn R R
|Peoria & Bast..
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Pera Marquette.
400/P C C & St L
200 do pref........
——IP Ft W & Ch..
i do spec
GO0 Presse:
Guo |
7!Pullman P Car.
— Quicksilver .
| " do pref....
—|R R Becuritles.
8,800 '*Ry Stl Spriug.
8U0| *2o pref...
52,100| Reading ....
1,000! do 1st pref
700! a0

8,

ns
“p
g0 pref.......
78,975 | Rock Island.
1,000, do pref

*do pref
—|8t Jos & Gd
do 1st pref....
| do 24 pref.....
00|St L.&S F 1st pf

% 3
p—

& o
Iron & Stl|

17
5

| 65 | 65
{108% 109

6:}
e
159
143

-

1
|

1108 | 108% ; 107%1107%

|17

| —

4.1"" do 24 pref.....} 7

100| o C & i 1cts| 7

—— do pref........

400 St Louls Southw

000! do pref........
1,200!Sloss-Sh 5t & Ir

——| do pref -

61,800 Southiern Pa
1,606{ do pref cash
——| do ex d8%pc

11,800 8

800

200 | Sta
4_7(4::'l'vnn Coal & Ir.
6,000 Texns Pacific,
Trust

do Land

To! t
100!Tol Bt L & W..
850| do pref
230{Twin City R Tr
800|*Union Bag & P

—_ ®do pref..
uo_m’m!L‘nh,a Pazle
600\ do pref..

L[119% [ 119% 110

uthera R R. =

06! 68%| 6

{116 11

114
. 30 38

3%

3% ( 85
643 54%| 54 | 5

1106% 1043 | 1057

‘1 1l 114 10%]
15

07%!| 08 | 07181 9N |

B0%,| S| =
ol B3

*

o) i

87 | [

81% | 81%| i
87| it _

198

18

)

s0 | 86! Re | Saw| K5y
453, 48 | dd1a] 44bp! 44
11391, 140  [135% (139 |

%
| T9%

|
|
|

| S0
UL 200

= l.="1 =S T8l Te
1110114 [114%114% ) 12434

a7

0s

100| U Fruit ed 1%ne| 1063 | 1063 [ 10345 |108% (107 |10
——|Un Ry Invest...| — | — — | —"1 20 (oo
400| do pref........| €64| 63%] 63| any] 65 ‘ 4
630j°U S C 1 P & F( 2051 203" 20 | 20  19%| 20
8,230] *do pref....... 8O | BO%| TOW| TOW Tuly| 80
——|U 8 Express....| — — - — 1320 {126
0mieU S Leather...| 14%, 14%! 13%| 13%| 13| 137
8,000 *do pref....... (102" 1025 | 1018 {102 |301% |1¢
——|U 8 Ry & Imp.; — = e — v
1,500!U S Rubber..... | a4l 844! 83%| 84 |'33y
1800| do pref........| 09| 60%) 80 | 89 ) S } ;
6033010 8§ Eeeel.. 815! 317% 30w B0% [ a0s| s0%
71,190| do pref........| 98 i L0 3% ! 837! 83%! 93
1,660} Va-Caro Chem..| 41%/| 4141 413 41| 41 | 411
800 do pref.... 11 (111 (1108 1111 110111
1,800/ Va Iron C & 1) do%! anig| a1kl a1sg| aiy
1.400 | Wal 22 | 22 21% | 217%| 213 217
Q100! do pref........| 43%| 43% | 43 | 43 | 424 43
—— | Wells Fargo Ex.] — | — | — | — [225 [249
702{ West Unlon Tel.| 03%( 03%| 03 | 03 "9y [ 03y
2,300 Westingh Mg... 1801 1824 |190% 181 |18 |182
——| do 1st pref — = " —"1 — 1190 |156
250 Whee! & L. 19%| 19e| 180 18161 18151 19%
500{ do 1st pref.... A0 46| 46y, ] 48 | 4%
——| do 24 pref..... - — | — | 2ayl| 27
7660| Wisconsin Cent. 2214 ( 2211 2| 220,
800| do rref........ 6y oy| 6x] By
1,102,604 Total sales for the dey. *Unlisted.
BALTIMORE S8TOCKS.
(Furnished by Van Ffchaick & Co., No. 7T Wall-st.)
o4, Asged. Bld. Asked
United Ry com. 14% 14%/Cotton Duck com 8y Ry,
do incomes.... 02 62141 do incomes..... 29 3
dp 48.....+... 02N 92'3i Norf Ry & L 0s. 001 -
G g&s VTcom 9 03! Light & P pref.. a7 30
do Incomes. 27 274! o 4%s......... B4 a5
do It ....... 5 66%| Chas City Ry 08,100y 108
Beab Alr L com. 18 18% 1 Chas Con Elec bs 621 -
40 prefesess.s 87 B8 | Cont Trust....... 167 162
do 4s......... B4 84% ! Unilon rust...... 7% 68
do 10-vear Bs.1 — |Third Nat Bank, — 138
Gos...... 85" 86 |Fldelity & Dep..187 160
L L. 4 §

January, 10
TED EXCHANGE SALES. Cash, $17@$17 50; December, $IT@$17 60; . $17
CONSOLIDA' . E @$172; February, $1710@$1720; March, $17@1735;
April, $17@$17 3%; May, $1705@$17 20; Jlﬂ'.( $17Ga$17 25;
STOCKS. July, $16 90@$1725. On the second call there was
an improvement In the demand, but very little
Shsl;u |°Kf:' \H‘::f"f 13:—| u'-‘“u. change in the price level. The sales were 100 tons
. : — |or J y and 400 tens of May. Closing prices
00,100{ Amal_Copper.... LY % L T | were: Cash and December-March, 317 G@317 35;
f00iAm Toccemotivacl 88 26 8 & April, $17; May, $17@$1710; June, $17; January, $179
""’]2:‘; Smelting....| 82| &2%] Bl 15458 | 317 25; February, $17G§17 %, and July, $16 9.
AT s vy '8B) 'SSs| sis| 8% | SO0 EARNINGS INCREASE.—Earnings of the
2140 Bait & (Onlo.... Woi o 108% | Minneapolis, St. Paul & Sault Ste. Marie for the
| e ] ‘g 1343 three weeks ended D ber 21 d to 3519,-
180|Ches & Ohlo, ... 0% craase of over 19 per cen mpared
1,100{Chie Gt West.... zi| zw| (24 an tncr oAy uly 1
l.&’»oimsc, Ml & St P 174 1722 lﬁ’b with the same period a year ago. From July
B9y | Col Fuel & I.... 49 0% there has been an increase of about 12 per cent.
ﬁfb?:‘bgtés:{ﬂ' %2 3‘3? ﬁa Earnings, which have been heavy for a long time,
8,410(Erle .......-... 38k} - BN SN | are now showing the effect of the incrensed traffic
20| 111 Centran «ernss ios%| 158 | 108 | resulting from the opening of the Winnipeg ex-
440/ Louis & Nash... : 140%| 140% | tension.
1,140 Met Street ..... 2 120% | 120% .
m'O‘%exK Central.... 22 ( ;f'-‘% GRAIN EXPORTS.—Bradstreet's reports the ex-
20 & Toooinns 2% L¥rg che including flour, for the week at
150/Mo Pactfl o 107%| 10i% | POTts of wheat, - b
e 3% 25 z'% 981140 bushels, against 1,080,708 last week and 2,915.-
220|N Y Central..... 1457, 3429 42 236 12 ar: sine 58,327 ainst
BOIN T oot B ot i Frirs 236 l.lft year; since Ju'ly 1, 34_.708.3:.1 bushels, ag
180 Nort & West. ... so| 70, 9% | 86,150,786 last year. Corn 1582342 bushels, agalnst
20, Pacific Mail..... 45 45% | 45% | 1.8G2,593 last week and 925,085 last year; since July
120| Pen 1 40 % 138 J & ik
&.:mlPegsf::-‘t’;lé:.... }o&, iﬁ?" lu’i;: 1, 15,500,334 bushels, against 28,623,436 last year.
10| Pressed Steel Car %) 40 0% | MOVEMENT OF MONEY.—According to the
15,390 Reading ........ 9% K
50| Rep Steel . 17 known movement of money in the current weel
10,7200 g2 Bret ;222 the local banks have gained nearly $5,000000 in cash
7,650( Southern Pac. .. 634 | holdings. The gain from the Interior was ower
l.;}g%fiulﬂh?p Ry.... 3{:% 35,000,000, while on new gold the gain was over
u(ulr‘Z::.s f.’:_l,“,‘fcl.:: ggh $1,000,000. The loss on gold exports and Sub-Treas-
10,450| Union Pacitie ... 11413 | ury operations was $1,800,000.
1,780, U S Leather.... 137% = > - =
20| do pref ... 101 % TAPE ABBREVIATIONS CHANGED. — The
S ke 84% | New-York Stock Exchange announces that, begin-
,780| do p 937 | ning on Tuesday, January 3, the following changes
‘8-’%'“;:“:; 2ne 22% | will be made in the abbreviations printed upon the
10| Westérn Union. . 6% | stock ticker tape: United States Steel will be
— | printed U. 8., Amalgamated Copper will be prin-
206.240 Total sales. ted C, and Rock Island will be printed R. All
registered bonds will be designated REG. instead
BONDS. . of R. United States Government bonds will be
printed U, 8. GVT.
I‘ Open- | High- | Low- | Last g » -
Sales. |* ing. est. | est. sale. GREENE CONSOLIDATED GOLD.—The large
$10,000|Erle general.....| 03 | 63 | 03 ] 03 pumps which have been installed in the mines of
the Greene Conszolidated Gold Company began full
operation on Christmas Day. The volume of water
MINING STOCKS. which is being utilized in the sluices of the com-
pany will, it is expected, treat about 6,90 tons of
Shares High—- i -
sold. 11 | Opoiny Tant H Low-| Last | gravel a day.
Bl Aocanis . ... 06 | .00 STEEL BILLETS.—Producers of steel billets,
200 | Brunswick 10 7 sheet and tin bars are adding from $1 to § a ton
l%]t’.‘gmmggga -l_'?; § to the quoted price as premiums for early delivery.
BuugC‘rown Point. s ! This makes the price equivalent to $23 a ton in
g«':»’.‘ﬁ:é’qﬁ Nore 1 g t . most instances for billets. It is believed that there
200/ Overman ' 0 | 3o will be an oflicial increase of $2 a ton in the course
g;::\[r:noc;m. 18 | .18 of the next weelk.
orti 1.75 1.7
«w!;ﬂ«i;. i " 17 NEW LISTINGS.—Speyer & Co.’s temporary cer-
g:w:s'mau H .89 .80 tificates for the new Mexican government 4 per
200 Union ..... % .76
100| Yellow " Jackek,, 13 ‘15 cent gold btonds have been admitted to dealings In
the unlisted department in the Stock Exchange;
6,100 total eales. also Kuhn, Loeb & Co.'s temporary certificates for
the 6 per cent sterling loan, second series, of the
WHEAT. Japanese government,
GOLD EXPORTS.—Goldman, Sachs & Co. will
Sales, | - - e a
SNt | Open- | High- | Low- | last | ship §230,01 gold coin to Europe to-day.
750,000|May option...... '$1 14% 51 15% 31 13% 91 1% | O EW MEMBER OF J. P. MORGAN & CO.—An-
nouncement is made that Arthur E. Newbold, of
r Philadelphia, becomes a member of the bankimg
MONEY AND EXCHANGE. houses of Drexel & Co., of Philadelphia, and J. P.
MONEY MARKET.—Money on call opened at 8§ | Yorgan & Co., of this city, on Jaauary 1. George C.
per cent; highest, 5 per cent; lowest, 3 per cent; Thomas retires from these firms on that date.
last loan, § per cent; closed, 3%¢@4 per cent; ruling
rate, 3 per cent. Time money was quoted at v,.% CONDITION OF TRADE.
per cent for sixty to ninety days and 3%4@3% per “ : e .
cent for four, five and six months. Commercial Dl{ns Heview”™ soyn:
paper was quoted at 4@4%4 per cent for sixty to 1nm;'rl{da¥u:f°k brv(:“glhlt culton:ary quletdeond!tlon.
; i = : € business world, nventories an repara-
ninety days, 4@4ie per cent for four to six months | tiong for annual statements monopohz.ingp a‘:.ten-
and 4445 per cent for others. tion, except in some Lrauches of manufacture
FOREIGN EXCHANGE.—Market closed steady. | “here meme‘!“:le dvh‘:iems wery re?uired-d Severe
o B storms also interrupted communication and trans-
Actual closing rates follow: portation, pﬂruculaprly at the West, but on the
Sizht. Sixty Tayvs. whole the elements were helpful, for dreuth was
Sterling 48THG4STY  4.84%@4.847% | broken in the Pltisburg region. By this resump-
Francs ... B.16%@*5.15% B.18%@*5.18% | tion of a Loaling stage on tne rivers shipments
Reichsmarks 85 7-16705%  9475G04 15-16 | of coal were made pussible ard the coke output
Gullders .. 40%@1 T-16 40 3-16g4% | restorad to normal volume. Relief came none too
e soon in the fue] situation, as numerous manufact-
*less 1-16. uring plants had ciosed and p.-oduction was seri-
Bankers’ posted rates were: ously retarded. Annu2i reviews indicate that the
Bixty days. Demand. | Year has icade a much beiter showing than seemed
Sterling ..... i svareapeas ssanaayael SRUYY 4.88 possible at the outset. the secord half comparing
Paris francs... .o 5.15 very fuvorably with the first six months, and the
Switzerland franc v 5.16% | amount of business on the books in the leading in-
Belgium francs....... . 5-:[“- | dustries promises still further improvement in 1%5.
Germany reichsmarks.. . 9% | Tratlic returns for December indicate that gross
Holland guilders...........e0 . Wy | ei-m.:nlus 1})1’ the railways were 7.2 per cent larger
o 2XC NGE.—New-Orleans—Com- | than in the previous year, and foreign commerce
DOMESTIC EXCHANG SWp LT £ " | for the last week at this port shows an increase
meretal, 80c discount, bank, §1 premium. San Fran- | ¢ $1,543,163 in exports and a very large gain of |
$,819.285 In imports, as compared with 143. Prices |

cisco—Sight, 2isc; telegraph, bc. Boston—Far. Ch'ca-
go—25¢c premium. Charleston—Buying, 1-2uc discount;
selling, 1-10c premium. St. Louis—20c¢ bid, 3ic asked. |
Minneapolis—8c¢ premium. Cincinnati—15¢ dis-
count. Savannah—Buying, 50c discount; selling, 7oc
premium.

BANK
$314,067,700; balances, $14,345,900.
$22,913,956; balances, $1,973,60L

CLEARINGS.—New-York — Exchanges,
Boston—Exchanges,
Chicago—Exchanges,

balances, $2,537,293. Philadelphia — Ex-
128: balances, $3,158,849. Baltimore—
Exchanges, ¥ ,911: balances, §662,602.

SILVER MARKET.—Bar silver, §173¢; Mexican
silver dollars, 4sc. Bar silver in London closed
at 28 9-164.

GOLD PREMIUM.—In Madrid, 34.50; Lisbon, 15

MEXICAN EXCHANGE.—Mexican exchange on
New-York is quoted at 203.

GOVERNMENT RECEIPTS.—Customs receipts
reported from Washington, $540,823; internal reve-
nue receipts, $781,749; miscellaneous receipts, $50,676.
Receipts for the day, $1,773.248; expenditures, $1,190,-
000. Recelpts for the month to date, $13,630,291; ex-
penditures, $40,350,000; excess of receipts, $3,300,291.
Receipts for the fiscal year to date, 3276,232,239; ex-
penditures, $298,861,747; excess of expenditures, $22,~
629,508,

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $1,303,704.

IMPORTS GF DRYGOODS.

0l

Week ended Dec. 30— 1003, 1002

Fntered at the port. .. S:.‘ t_ll.wl.'? sg,.%l [
Thrown on the market 2.671,998 3,001,759

From Junu:x Y 3 122,980,
Entered at the port.. $122,096,72 23,3 )
Thrown ot the market 121,258,468 131,749,008

WATL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses dealt iIn
over 20,000 shares In the local market, most of
which were sales. Union Pacific was actively sold
for the foreign account, also Baltimore and Ohio
and Rock Island. This selling represented arbitrage
business. In London consols were flrm, and Jap-
anese honds were again strong. The general mar-
ket was steady. Money was easy, and there were
no indications of higher rates in the Immediate
future.

COPPER COMPANIES PROSPEROUS.—In 194
more than $20,(00,000 was pald in dividends by th»
leading so-called Boston corper companies in thi
country, as compared with about §7,500,000 In 1503
and $.600,000 in 1%2. The total this year has heen
increased through the payment of the 3530 dividend
on Boston and Montana, representing an accumu-
lated surplus of net earnings In the current year.
Anaconda disbursed $,20,500 in dividends, making
a total payment since the organization of the com-
pany of $2440060. The Washoe Smelter of the
Amalgamated Copper Company at Anaconda s now
treating 5,620 tons of ore daily from the Butte
mines of the Anaconda, Parrott, Washoe and Colo-
rado companles, and is turning out 400,00 pounds
of copper every day, or at the rate of 14600000
pounds a year. There has practically been no in-
terruption In the running of the ccmpanies in the
last year. The ore treated In the year averaged
about T2% pounds of copper to the ton, and on this
basis the production of the Amalgamated company
for 1804 will be 220,000,000 pounds of the metal—a
large increase over the preceding year. There is
ne truth in the reports that have been sent out
that the Anaconda group of mines and the other
mines in Montana are getting poorer. Indeed, the
ore has Inereased fully 1 per cent in average values
over 1903, while from 100 to 210 feet has been added
to the depths of all the Anaconda mines,

DOUGLAS COPPER.—In answer to an Iinquiry
from a reader regarding the Douglas Copper Com-
pany, the stock of which Is belng actively dealt
in on the curb, it may be sald that the concern
owns properties in the great and rich mineral re-
gion In the State of Sonora, Mexico. The mines of
the company are not far from the Barranca ccal
fields, in which the Southern Pacific is Interested,
but the company owns its own coal lands, whica
promise to be of much value In its operations. Ac-
cording to expert reports, the company's ores con
taln a sufficient amount of gold and silver to admit
of the copper being mined free of cost, a factor
which, of course, 1s of the utmost !mportance. The
property has been placed in an advanced stage of
development, and the fact that Its management
Is in the hands of a well known mining engineer
ind other men who are well known in banking and
mining centres has attracted conslderable interest
0 the company’s securities in the New-York mar-
Ket.

PIG IRON CERTIFICATES MARKET.—Pig fron

ertificates at the New-York Produce Exchange
opened featureless at practically unchanged prices,
Thero were no sales. Prices on the call follow:

7 $123,342,391 $130,045,025
125,504,064

| $157,000 Total sales. *Sell and interest

uritics rose in response to liberal buying in |
sipation of a very large dividend distribuiion )
in January, probably exceeding toth the total for

last July and the first montihh of 134 Continued

exports of gold did not produce any stringency in

the money market, the associated banks closing

the year with ample surplus reserves. Bank ex-

chunzes at New-York for the week were 22 per

cent larger than a year ago, and at other leading

cities there was a gain of 12.07 per cent.

“Bradstreet’'s” says:

Distributive trade generally is marking time,
while past results and future ?rospeczs are sub-
jects of consideration. A period of marked, even
unexpected, activity in holiday goods of higher
than usual guality has brought to a close a year
which, because of marked improvement in the last
quarter, has ended better than it began, and cer-
tainly in far bLeiter shape than seemed possible
at the turn of the year. Wholesale trade Is natur-
ally of the lightest at this season of stock taking
and inventory,k and stormy weather and the flurry

in ruw cottin have been additional chilling in-
fluences. Rather less than the usual annual clear-
ing sales have occurred because of the notable ab-

sence of stocks of fintshed goods pressing for sale.
Collections show some effect from the recent heavy
circulation of money in retail lines in enlarged re-
cefpts. Money shows remarkable ease for a time
when annual settlements and dividend payments
call for large movements.

Industry is of notably large volume for this
season of the year, especially in iron and steel and
kindred lines of manufacture. The cotton goods
manufzcturing trade has, however, been again un-
settied by the slump in cotton to below cost of
production, and southern trade has been depressed
in tone thereby. The Fall River strike is now in
its last days.

OUTSIDE SECURITIES. 5

The market for outside securities at the opening
was strong, and further advances were scored in
most of the important issues. Trading was fully
up to Thursday's average, although in one or two
instances trausactions fell off somewhat. In the
late afternoon a reactionary tendency set in, in
sympathy with the weakness in the stock market,
and prices in a good many instances sold off from
1, to 1 per cent. Northern Securities opened slight-
Iy higher, but subsequently fell 1§ per cent. Amer-
tcan Can common lost a fraction, and the pre-
ferred 1 per cent. Greene Consolidated Copper, af-
ter an early gain of % per cent, broke more than 1
per cent. Mackay shares ruled firm.

inside buying. United States Leather commen,
when issued, fell about 3

ferred declined a point. In the copper issues Brit-

Ish Columbia, on extensive buying, gained 1§ per !

cent; Arizona Consolidated advanced % per cent;
Baldomero, after ecarly firmness, fell % per cent,
and Douglas Copper improved % per cent. The
bond department was dull, but steady.
e

ACTIVE CURB STOCKS.

Shares | } Open- | Hizh- | Low-
sold. | ing. | est. | est
%|Am Can com.... 1:“{ il
0{ do pref........ ("
D!Am L & T pref w
{Am Nickel.... . 1%
L300/ Arlz Con Min . 28 |
4,4001 Baldomero Mines |
110/ Con  Refrig. . :‘."'
200 Con Lake S sl
‘ Ll e1-18f
16% |
.l. Sig )
18, ke
3. Sh|
0%
FU
@l o
1% Havana 83 | S
210{inter Xe 1213 3
28ty | I8
10 } 164
Nily .
1y | 33
960 Muckay  Cos. ... h‘ua\,. T
6,100 Mon & Bost Con 1532 111
OIN Y Trans...... 8% 1
z is . 47
S Nt 9t
n_ Sec.. 155 34
OO0 Phaeerlx Gold M
1% Pope Mfg i e l =

W do 21

pl-“f
1,500 Seab Li

] 8 sShipb 'w 1

1,300 _f.»- pref wo i

10| United  Copper St
2001 do pref... « ! b6
320| White Knob Cop Wi ¥

61,861 Total sales. *Odd lots.

BONDS.
A ] Open- | High- | Low- | Last
:\u,va, B NN | ing. eatl !oest I sale
§10,000/*N Y _en deb 48 7% W 1\!‘;’. Ny
00,000 | Eoek 1 -~m..,l 0% WR! B%| N |
SO0 8 Shinbld etts 5% wl LR a8 |
62000, W P Term 24 48| 442 i e e

—-—

Seaboard |
stocks rose sharply on what looked to be excellent |

per cent, while the pre- |

PHILADELPHIA STOCKS.

Bid, Asked,
. 41 42
iy
8 8
. A B 1% low
Fairmount Trac. 18 Rap :m a
Ins Coof N A. B (Sus Iron & Steel. 2
Lehigh Nav.....108% 109 l‘l‘!daw-nr Steel. . l; :
Lehigh VNRR% 5% ! Unlon Traction... 5
Marsden ....... 4% Un Gas Co.100%
Nat Asphalt.... 11 13 | Smokeless .. 31 a
BONDS,
Am Ry Con 5s.102 1025, ! Peo Pass 48.104%  108%
Elec & Peo 4s..101 I;Jlu}: Phila k;loonz.... el TS
N J Con 3s.....108% 108%| do Bs.......... 03 W

BOSTON STOCKS.
(Furnished by R. L. Day & Co.. No. 3 _lassau-et)

Dec. 20. Dec. 30.| Dec. 20. Dec. 30,
Bost & Albany..253 253%| Un Shoe Mach »f 31% Ny
Boston & Me...171% 133 [ Atlantie Min..... 185 17
Boston Elev..... 164 156 |Shannon Mio sy
CIR&USY.I0 151 linghan :
Granby Min.. ... (") -
Fitchburg pref.. 141 4 | 2608 Iy
NYNHG&H..1988 199 Copper Range M. 60% a3
Old Colony......2006 205 |Fraoklin Min.... 122 1y
West End St Ry 88 93% | Mass Con Min... 9% o
do pref....... 111 111% | Mohawk Min..... o4 52
Mass Elec Cos.. 13% 13 eola Min.. ... % Wy
do pref....... 2] 59 Ol Dom Min b T
Am Tel & T Co.148% 146 |Parrot Min...... 31 oY
New-Eng Tel..*147% 137%/Quincy Min s T 1i3
W Tel & T Co.%20 *20 |Tamarack Min...124% 125
do pref...... 10 "1 | Woly 5 w7
Westing Elee ) % | o3 243
do pref....... 2 92 If‘
Dom Iron & Stl. I8¢ 17 as7y
Dominlon Coal.. 63 62 ,,0‘

Un Shoe Mach.. 60% 61

*Asked.

CHICAGO STOCKS.

(Furnished by Charles G. Gates & Co, Noa 14, 16 ang
18 Wall-st.

“lose

| High.

57% |
1153,

Stocks.

Biscuit ..
¢éo pre,

| Open.

5T |
110%

T
L&)

}‘-SII

RAILROAD EARNINGS.

MINNEAPOLIS, ST. PAUL AND SAULT STE,

1o
Number of miles...... 1,462
Third weeg in Deec $164.455 $11. 1
July 1 to Deec. 21..... 4,566,467 3.544.998
NATIONAL OF MEXICO.

Third week in Dec.... $240.7505 $226,100 $194. 1
July 1 to Dec. 21..... 5,248,570 5.;;';.#»1. q.s’;r.’.og
PERE MARQUETTE.

Nuraber of miles...... 2,025 o 1.541
Third week In Dec.... $232,049 $1o @ $20%, 754
July 1 to Dec. 21..... 6,404,662 5,603,113 5,335,000

GULF AND SHIP ISLAND.

Month of November—
Number of miles.....
Gross earnings...
Expenses and tax

250

July 1 to g
Gross earnings. $781.579
Expenses and ta: 5&:5.«\'3
Net earnings 5§ mos £106. 176 wn.nq_,
Other INCOMA@. ..co..vae 3,048 4,908
Total income. 310, 0;.’0
Charges sus 97,154
Surplus .. $222.226
MI EAPOLIS AND ST. LOUIS
Month of November—
Number of miles...... 43 n43
Gross earnings........ $HL4T =
Operating exjpenses.... 12 3

Net earnings. «s $102, 835 su:;m
Other incoma... 7200 8,147
.............. $110,042 $118,058

Gross earnings
Op. expenses and taxes

$1.388,375
7T 684

Nat earnings 6 mos. .
Other Income....ooeves

Total income..

THE FEDERAL TREASURY.

Washington, Dec. 3¢—The condition of the Treas

Be

ury, divisions of issue and redemption, at t ba-
ginning of business to-day was as follows
RESERVE FUND
Gold coin and bullton
TRUST FUNDS—
Gold coin ... 2
Silver dollars

Gold certificates «
Silver certifieate
‘Treasury notes outst

Goid coin and bulifon.
Gold certificates
Silver ccin and by

Total in Treasury.....
Deposits in national ban!

Available cash balance..

TRADE IN CHICAGO.

[BY TELEGRAPHY TO THE TRIBUNE.]
Chicago, Dec. 30.—Trading In wheat was of enore
! mous volume, and in the forenoon the price of May
was lifted by successive waves of buying to tie
extent of 1%c, only to lose part of its gain, how-
when the swell of bullish enthusiasm sub-
house in the trade had buying
the forenoen,
crowd

ever,
| sided. Every large
! orders of unusual size to fill during
iand it was the opinion that the Eastern
! was using energetic measures to stir the market
to activity, with Armour, who has just complaeted

{ & whirl on the short side,
i at Iping in tae opposite dires Local op
ators, caught by the spirit of a “dig man's gar
joined heartily in the trade, with those who were
nate enough to plck out the long side coming
out with the best end of the arsument, as they
parted with their hoidings at a good profit.

May wheat opened ai $l liy to 31 I4%, sold off to
$1 1413, then with a swinging gait went to $! 13%,.

irection.

Sd

{
\
\

from waich price it fell back to §115 at midday.
| There was plenty in the way of news to encourago
“ bullish sentiment. Chicago receipts were seven 'n
{ cars, against twenty rht the same day last weekl
| December sold from $I 131 to §1 4%, closing at 114
f The range of May was from §! 15% earily down to
i $1 13448l 149, ciosing at 31 15%
! T corn market was

out hal hour,
| activity and part of its strer
| were light, the number of cars
l and of those 92 were No.
| terred from private h
bushels. Ship hence
! from the seaboard 731,00 bushels,
morrow’s local receipts was 3% ca The highest
I for December was i6c. the lowest #%,c. The clos®
was #7ge.  After selling as high as N5%GH%S. and
as low as €%¢c, May closed at 4
The volume of business in the oats market was &
slight improvement over that of yesterday. At
’th:- outset prices were firm on good demand bY
| comn i Later in the day the market
} bec and quiet intry offerings contind®
light, wirh only d in ard uﬁ
estimated for to-morrow. Shipments were
{ bushels. Seaboard clearances, 12,00 bushels. De
! cember closed at the top, 297e, galning W for
the day. The range of May was from i%e
3¥e, closing at Jile to 33ge.  July scld from
31%e down to S134@3l%e, closing at the latter
price At the outset prices were fairly but
continued sellin by packers and January liquida-
tion by discouraged hoiders soon caused prices -
take to the downward path,
Hog receipts to-dav were 13,000 head Prices at
the vards were steady. May pork sold from
to 812 &%, off to $12%, May lard suld frem §6 S
§1 2% and May ribs from % 6k o 3005 and beok
W Wi S F

were 440,00 bushels, and
Estimate of to-

s

|,

2=C.

houses,

ot
M ocars

{

~
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