
'Amalgamated Copper a Weak Feature— Heavy Realizing Sales— Call

Money at o Per Cent.

Shares I iOpen- 1 Hl h- Ibow- ILM

told. I I ing. Ieat. Iest. Isale.

W.lWlAmal Copper.... | 73% 74% CO% 70T4
130|Am Ice 6H «\u25a0*»• S^» -Jv1
100 Am locomotive. 80 8« 3«> I ?;J7
800 Am bmeltlruj 82 hi »2V« t»J)« »J2»

4.020 Susar 144^» 145 142% ( 14JV»
1.340 At Top & S 8*... BS',» ttt»% .b 'i*l ,Jt* -,"
2.140 Bait & Ohio 104% lOSU 1««%I 103,*

2.060 Brook R T C3Vi tt-I^4 01*• ,<"'»
UOiCan Pacific 134 134 134 13 »

180 Ones &Ohio 4'J% 4tt% 4» 49

1.100 Chio Ot West.... 23% 23% 22T» ,«»
S,B6O|CbkL Mil&St P 174 174% I<-'H 172%
6.t)W» Col Fu.l &I 4O'.i 40% 4<J% 4t

IVICoI Southern 'Si '» 23% 23 23%
20;Dlst BtcurUlea.. 3J% 3U% »>% »»%

B,4lO|Eria 35% 8»% 31t* »7»
10l do Ist pref 76 7tl 7tt to
aOilll Central 155% 15»>» 158 luS

44O| Louis & .Vash... 141% 141% lioVt 14oH
1.140, Met Stre«t 1-2 V» 122% 120V4 120%

800 Mcx Central 22% 23.* 22% 22%
2O M X & T 32% 82% 32-i* 32%

B.lS«>|Ma PaclHo ..... I<>->V* I*'» 107% MW%
60iNat Lead 2.'>% 25% 25 -•">

2201 N V Central...;. 143% 143% 142^s 142J4
80LN V Unt A W... 411-a 41% j 41 41%

lSOfNorf *Weat ... B«>% Si>-»| TO* 71>V4
Pacinc Mall 4."% 45% 45% 4.".%

0.120 Pennsylvania ... 18»Vt 140 13*% 13S'/»
People* Uas luv) 104>% lOJ'a 107%

10 Pressed Steel Car 40% 40% 40% 40%
15.000 Reading 8OV» BOTi 71>% 71»Vi

Kep bt.-el 17% 17Vi 10% 17
20 do pref 70% 70% 70% 70%

10.71U Rock Island .... 37 37% 80% £8%
7,hsi;i Southern Pac... 6<l'4 OT.Vi Go% ftiV>
L4ll>|Southefli Ky 35% 3t) B.".Vi 35%

810 Term Coal .*1... 74 74 72 72
220 Toxas Pacific ... 85% 86H i>-. 35%

10.450 Union Pa.lllo ... 114% l-15'.-a 114 1 114'-i
1.7 L" S Leather 14% 14% 13*,i13v»

2<J! do pref l";i',a 102^3 101% lOlVa
701 U S Kul>b«r 31% 34'a. 84% 84

14.070 U S Steel 31% 31VI 80% 80%44.7.m<1 do pref l»5Vi b:,: t»3% 93T»
220 Wabaah 22 22',iI 21% 2^'/»
S7o| do pref 48% \u25a0 43", 42T4 48
101 Western Union.. 63% 93% 1)3% 9a%

205.240 Total aales.
CHICAGO STOCKS.

<Furnlah«d by Charles O. OssSS A Co. Noa. 14, ie aoo)

IS W S> J

BOSTON STOCKS.

<Farnlah*d by R. I* Day A Co.. No. « IXttaan»-ai)
Doc. 29. Dec. SO.| Dec. 23. D«t 'ABost 3c Albany..2U 2.". In Sho# Macb pf 31* 2iii

B stos & Me. 171-. l." ;At!antlc Mln UM% 17
ifciston I... l.'.J 155 i>hann<>n .\»:i; v , .i
<\u25a0 u,v "s y. I3u 151 !i:ir.i;harn Mia 3T. H\
Granby Mia .'.14 r>V» CaJ a; llecla M f,i.. •&>
Fitehburit pref.. Ml 141 O-ntennfa! ilin.. 2i»^ 2514
NYNIIi;. 8..158% li>B Copper 1:..r?.:it. e»V f.s
Old C.-!ony 205 2uo (Franlclln Mln.... t., 1114
West End St Ry J*i U3*,!Mats Con Mm... (*v \,2

do pre: 11l HlVilMohawk Mln ... 5i 53
Mass Elec Coa.. 13<4 1.:',. Oaceola Mlr»... . 07^ J^^

do pref f>» .'.» OM L>o.-n ilin.. . 27', 27
AmTfl v TCo.liS'ii I4i;

iParrot Mln il _*
New-Ens; Tel..»l3TVa 1374 Quincy Mln 115 113
W Tel .* T Co. ••-"<» •» |Tamarack M1n...124i4 11s

do pref .. . »lfO *1\u25a0*• Wolverine- Mln...lns
Westlnc EJec... I*> »s r .- Ml.i:>ic . 25H 2t-"

do pref M M usou a v
Dorn Iron A Stl. IHV* 17 Mass Gas com... Jtt jg%
liomlnlnn Coal.. S3 *-2 , do pr«f 80% sosT
Un aho« ilach.. 60% «1 |

•Aakad.

PHILADELPHIA STOCK3.
(Furnished by r-h«»-l»« D Barney *Co.. No. 23 Br>a4-tt^

New-York, and No. 122 South Fourth-at. nilliiWiielej
Bi<l. Asked. | Bid. A,,-i

Am Cement 7>-, I\\Nat Aphalt pref. 41 42
Am Ry Co 4S 4*;» North P«nn ..lot 1044
Con L. Sup com. hi; SV» i-hiU Co U', n\

do pref 1« lPilPranßßCb f»\% »V
Cambria Steel. 2«H 2rt%, Perm Ste«J C0... .V» U
Con Tr of S J. Mt si | do pref 96 M
Klec St Bat Co. 7» 80 -rMI*E!«r C0.... 10% 10H
Klec Co of Am. 107 i11 I'hll* A Bn« ... 70 73
Fairmount Trac. 1» 19 |Phlla Kap Tr. ... 17% M
Ina Co of N A. 25 2.'>'»,H-is Iron ft 3te«l. 2 **,
Lehlgh X*v. . 10HH 109 Tidewater Steel.. 1% r'
Lehlnh Val R R .*«\u25a0* 55S!Vnion Trmrtton...C*"* s»
Marsden 4H 4<i Ur. Gas Imp C0.1%', 1«-,
Nat Asphalt 11 13 ISmolcelesa P0w..31 3JiJ

BONDS.
Am Ky Con 55.102 in2'i!P»o rasa Ry 4*.10«% M6U
Eiec *Peo 45..101 Vil\u25a0*! Phila i..-i 4a .. . 7* TSU
N J Con 3s lO>^l 10»-'*| do 6» 10» UMV*

BONDS.

Ooslnr prices yesterday of the principal active
securities and net changes from Taursda.y's quo-

tations were:
STOCKS.

>jnal OSSSer.^. Tl
—

SMNational UuJ... 24H
—

H

Am U\u25a0 L pf.. 40,* -kINTO* '.V.... 41
—

%
Am Ice%:«t ... 37',

—
MSor & West 60 —J.

Xn. ScSnodv* 85^
—

SsiPacifl* : Mall 44 >»
—

V,
jLm Mailine ... 7

—
SiPenr. B H 13»

—
H

Am fc.me;t.n*... 61'%
—

'»>» > feo Gaa ol Ch1..1»7 l —Hh
Am Bu«4r 143H

—
H Pra«Md St Car.. 3ij>.,

—
Vj

co pr«J 6 r..
Vfl —5

lieadm, ........
81\

—
W£0 pref lul —V* do Ist pref.... 01% fV*

JJaJI iQhlo 1O3I** —
Itock Island 36!, -r H

Brooklyn H T.. 61 —Ui <io pr«i ....... ii
—

Canadian P*0...153
—

1H Rubber 0»0d5... 27
—

%
Off 4: 0hi0... 4- «

— 4*!SlLA:S T24 pf 71 +J«
CfclO «>*.. Zi-m -r H|fit LS W 26 —Va
CMi SI P I^2S

—
IHI <Jo rref

'*
T

Ch:c A X W...2«>» +HISouthern Ry 85S —J»
Cbl F t 1 47 U Eeuttern Pac

—
«5H

—
»

Ccl S, boutliern. 23^» —>* Term c& i.... n
—

1%
Oon»ol li«4 -4i.1T.-itL*W 3o;i

—
Vi

Del iHudscn-.liC^ —4j do pref .... M
—
l

I>*n &. R ilpf. »\u25a0;*•
—

U Texas t, Pa0.... 85H
—

J*
Petioit boutt... 7 —Wi Union Pao 114H —•*
Sl» 87% —V J-> pre: »S +1

<5o U: r.-rf... IS
—

%\V B Leather.... 18% -H
Co 2u rref... U>% -%I do pref 102

—-
Gfr. i.

-
trie ...ISS +JH U S Plp» 20

T
, —J*

Jeter P»f*r.... 23 —1 do pref. 79% —J%
Illinois Cenu-ei.157

—
Hi:- B Rubber S4 —J4

Kan C go i>t... iCH + HO S Steel 30<*
—

%
Jjau\m & .Na*h..l4o

—
1H! do pref »3vi —1U

Uam.aitaa 104% + VklVa-Car Chem... 41J*
—

J4
Met :«'. l%jW4besh 21*

—
H

Met tlio*tRJ..120H
—

l«s| do i»r«f... 43
—

H

>!•>. Central.... 2214 + H West I Te1..... '<3 —JJSK4 I B2 -1% Wheel & LE... 18H -»J»<5o rref 64
—

Wisconsin Cant.. --Vi —14

Hifsourf P«j...107T»
—

hi, do pref .« •»» — *
•Er ClrtZanO.

Stocks. IOp«n. | H:bu.: Low. | Cloa*. j Uid. |a»lk><l.

Biscuit | .'.-> .'\u25a0:-, j N 57 < r.7 i 57\
co pref... 115 X l.:-•* lli^i 11^!^ , 115 } un

Carbon j
— — — —

44J45do pref...[
— —

;
— —

l. \u25a0 j 11.1*4Can .. 12V* 124 \ 11% 11% 11\ iv
do Btef .. -\u25a0'

- •
\u2666 4 kjv* os e:;v» ««-,

City Rjr I'2'\u25a0 i-- l«-2 i»2 Ml I-»
sUteb . . 188 i:tt) 13H 13U 13* 139
ii-tEl Zi .- a Zl 22 24

de pr«f
— — — — —

; f.Z •;
H W E1...

— — — —
23H ~i

de pref... 074 671* 674 67H 6fi t3
UatOSI Trao. aa I.*1.* t*4 I*1. b*rt --j { &U

dr> pr-r... +> , \u25a0 4i»-, -4 \u25a0 4» 33 1 4 •

WVst Chic. <'*< 6O «» Ci> t>. 1 el
\u25a0oa i\ V(k l»i 1% 1% orj

do^pref... ltH, 10i2 ll> 10 •b\ ! lflu.
f*wift

— — — —
112S ! 1!3

T & T :::::
— —

|
— —

l<M a
'

feS«Tocl
— — _ _

3.1* £s"North Chic 90 SO
'

SO SO 81 S3
111 Brick ... 10V4 VV£ io«4 10^

—
do pref - 7" "O3^ 70

— _
J

__

BONDS.
jLcToiCs .188 + tail*at nnl4»...mV +J4
ATiSFj 4*.IU3H + ;. :.: \u25a0 C Ist inc. 24 H

-
U

AtliHUcCL4S.IOIH + do 24 tea Io*« —J»
Cent i'a-c S'lis.. *>^\ +1 iI

-
*nn con B'4s. ..103H + S

CnVs & O 4H,s lOBU |Vi!<UM4S4..K + \-
•. \u25a0 S I.S> 8 P r.f *• t*OS

—
S

C H lil'UU «s PSH -r S South Par 45... MS + H
do col • f-5... 93V4

—
V!South Ry lat 5«.120%

—
Jj

Con Gas d*t fls.17PVi —1
' con 45...l«ji

—
h

Consol Tub 45.. 74 \u25a0»
—

\u25a0»,;: S Steel 58^... a3£
—

H
Erie tea 45.... BJH J- \u25a0\u25a0<

'
Wab*sh deb Bs.. 66% + J»

KCFSiM aa -•• + %|West Md 4s VOhi. + *

! IOpen- IHigh- I Low-ILast
Sales. [• | ing. [ est. | est. | sale.

$10,000|Erle general | 03 | M | 03 | 93

MINING STOCKS.

Shares | jOpen- IHigh- J Low- i Last
sold. ! | Ins. ; est. | est. | sale.

600|Accacla 06 .oti .Oti j .<>•;
800 Bruaswiek 10 .10 .10 r .l<>

2.U00 Comstock 09 .00 .0!) \ .OS
Confidence 75 .75 .75 : .7,".

800ICrown I'olnt 10 .15 .15 ( .15
200 Uti!^ & Norcross 1.00 1.05 1.00 I.OTi
600 Isabella .23 .2ft .2S .28
800 Overman 10 .10 .10 !.10
2<»o ;Pitosl 18 .18 .IS .18
800 Portland 1.75 1.75 1.75 1.75
400 Savagd 24 .24 .23 .23
tWjSmali Hopes 80 .30 .30 .30
200 Union 76 .76 .7D .7>>
100| Yellow Jacket... .16 .15 .13 .15

6.100 tota] nUea.

WHEAT.

Bales, I |Open- IHlffh- | Low- j Last
bush. I I Inu. I est. I est. | eale.

750.000; May option $1 14"!i|$l 15Hj?l 13%|51 13? i

SALES AT THE STOCK EXCHANGE.

Did. Asked. Bid. APlied.
V.3 25.1030.reg.104* 10«,|U.S. 4s, 190T.00u.10«\4 JO7
f.S. 2s js>3o.cou.lO«i 106W,r d. 4s. I!<£>.reg. j*^ 131^
f.S Ss.uW.re<?.lo4H 106 U.S. 4». 1826.00u.130* ISIVi
U.S. 85.1808.c0u.104H 105 Philippine *«.....

—
U.S. Ss l»08.sml.l04«4

—
Dlst. of C. 3-665.1^0 1-1

U.S. 4a.UKr7,re«.lo6H 106 |
RAILROADBONDS.—Market strong. Total Bales

amounted ln par value to $6.851.E0J. against $6,531,600

on Thursday. The heaviest dealings were in tho
Atchison general Is. Atlantlo Coast Line 4s. Brook-
lyn Rapid Transit 4s, Central Paclflo SHs. Chesa-
peake and Ohio 4^s. Chicago. Burlington and
Quincy 4s, Chicago, Rock Island and Pacific rail-
road 4s and collateral trust 6s. Colorado Midland
first 4s. Colorado and Southern first -Is. Erie general
4s, Green Bay and Western debenture Bs. Kansas
City. Fort Scott and Memphis 4s, Louisville and
Nashville unified 4s, Mexican Central first and sec-
ond incomes. Missouri. Kansas and Texas second
4s. Northern Pacific 3s. Oregon Short Line 4s. Penn-
pylvania convertible 3&s. St. Louis and San Fran-
cisco refunding 4s. St. Louis Southwestern con-

idated 4s Southern Pacific 4s. Southern Railway
firsts, Union Pacinc first and convertible 4s. vv a-
bash debenture Bs and WeNtei n Maryland 43.

American Tobacco 4s and 6s. Consolidated Gas de-
benture 6s. Consolidated Tobacco 4s and United
States Steel Es were also active.

AMERICAN SECURITIES ABROAD.
London, Dec. 80. 4 p. m.—The market for Ameri-

can securities waa generally firm. Final quotations

London New-York Xew^York
clone, equivaJent. close. Changes,

Ans.conia
-

&V" 113 115 —2

Atchison 81H s*S* BSJ4 + H
ran 1adno 137% 134% 134H

—
V

St. Paul 176'» 1731 17^ —J.£rleT ............... sv^ 3.S»* BSVi -t-
*

rhnouT'ent'rai".". '.'.'..'.'.l6:^ 75^4 187%

——
Illinois Central 102', 15Sji 15.?. +IV4
Lo.;ls & Nash 145-* 141?* I*l^* T %
NY Centra! 14.-.V4 145 144J. +£Pennsylvania ~ 71** 140 13.> Hr S
Reading 41H Nl %>* t J»
South Pao 68 60}* CO -r U
Union Pao HBH lIBJ 114% +J?
V S S-.eel a2»* 32 BlVi -t- V*

do pref V'.H WO% t»5 + H
FOREIGN MONEY MARKET.—CaII money In

London, 2»&23 per cent. Open market discount
rate for short bills, b%&% per cent; long bills,

2!>!) 182? iper cent. Berlin discount rate. 2?i per
cent. Berlin exchange on London, 20 marks SiVa
pfennigs. Paris discount rate. 2V2 per cent. Paris

exchanpe on London, SS francs 14>o centimes.
FOREIGN SECURITIES.

—
British consols for

money. 56%; for the account, 8&%. French rentes.

87 francs 82% centimes.

BOND MARKET TRADING.

GOVERNMENT BONDS.—Market steady. Final
quotations follow:

$38,000 heavier than in the current year. For the
five months of the current fiscal year net earn-
ings of the system have been larger than lnany
preceding five months on record. For the third
v ek in December roads reporting gross earn-
ings show an increase of nearly S per cent over
the same time ln lfrU. the heaviest gains being

made by Canadian l'aclflc, which leads vith an
increase of $139,000; Denver and Ric Grande,
St. Louis Southwestern, Southern Railway and
MLsFouri Pacific. For the first three weeks of
December the Increase In gross earnings has

amounted to over 7V. per cent. There was no
disturbance in the money market yesterday,

and the advance ln call funds to 5 per cent waa
not responsible for the selling of securities. The
year closes in the money market with a record
for ease that has seldom been witnessed in the
history of Wall Street.

ACTIVE CURB STOCKS.

OUTSIDE SECURITIES.
Tho market for outsMe securities at the opening

was strong, and further advances were scored in
n ost of the important issues. Trading was fully
up to Thursday's average, although in one or two- transactions fell off somewhat. In tho
late afternoon v reactionary tendency set in. in
sympathy with the weakness in the stock market,
end prices in a good many Instances sold off from.
V* to 1per cent. Northern Securities opened slight-

ly higher, but subsequently fell IViper cent. Amer-
ican can common lost a fraction, and the pro-
ferred 1per cent. Greene Consolidated Copper, af-
ter an early gain of % per cent, broke more than 1
per cent Mackay shares rui. : ilrm. Beabcsurd
stocks ro^-e sharply on what looked t.> he excellent
inside buying. United States I^-ather common,
when Issued, fell about 3 per cent, while the pre-
ferred de< lined a point In the copper issues li-.lt-
Ish Columbia, on extensive burins;, gained '

4 per
cent: Arisona Consolidated advanced % per cent;
Baldomero. after early firmness, fell a^, per cent.
and I'od.li- Copper improved :S,: S, per cent. Tha
bond department was dull, but steady

Distributive trade generally Is marking time.
while past results and future prospects are sub-
jfects ol consideration, A period of marked, even
unexpected, activity in hoi day goods of higher
than us-jai quality i.as broutnt to a close a year

marked Improvement in the last
Quarter, has ended better th;:n it began, and c.-r-
tainly in far better shape than seemed possible
hi the turn "f the year. Wholesale frade Is natur-
ally of the lightest at this season o£ sti>ck taking
tiad Inventory, and stormy weather and the flurry
In raw cotton iij.vt> been additional chill;:ig in-
fluences. Rather Kss than th> usual annual dear-
ing sale.s nave occurred because of the notable ah-
1•>:\u25a0.• of stocks of finished goods pressing for eale.
Collections show some effect from the recent hftavy
circulate >n of money in retr.il lines in enlarged re-
C"!',its. Money shows remarkable ease for a time
when annual s ttlements and dividend payments
call for large movements.

Industry v of notably large volume for this
r the year, especially In iron and steel and
lines of manufacture. The cotton goods

manu during trade luts. however, t>«-«-;i again un-
iiy the .-1.;::;;' In OOtton to below cost of

til :\u25a0. r.nd southern trmie has been depressed
In tone thereby. The Fall liivtjr strike is now hi
its iast days.

Holiday week brought customary quiet conditions
in the business world, Inventories and prepara-
tions for annual statements monopolizing atten-
tion, except m some branches of m.inuficiure
'.viu-re immediate deliveries were required. Severe
iitoirr.s aiao interrupted communication and trans-
portation, particularly at the West, but on the-
whole the elements were helpful, for drouth waa
broken in the Plttshurg rt^jon. By this resump-
tion of a boating stage on tne riven shipments
of CO were niado possible, ar.d the coke output
restored to normal volume. Ke;ief came none too
soon in the fuei situation, as numerous manufact-
urlng plants bad closed anil p.-oduction was seii-
ou:-iy retarded. Annual reviews indicate that the
year has made a much better showing than seemed
podailile at the outset, the MCCObd half comparing
very favorably with the first six months, and the
air.uutu of business or. the books ln the leading in-
dustries promises still further improvement in ISOS.
Tratllc returns for December Indicate that gross
earnings of the railways wore 7.2 \» r cent larger
than in the previous year, and foreign commerce
for the last week at this port shows an increase
of $1,343,163 in exports and a very large gain of
$3,Sl'J.i:is i.} Imports, as compared with ltC3. Prices
Of securities rose in response to liberal buying in
anticipation of a very lartrw dividend distribution
in Juhuary, probably exceeding fcoth the total for
last July and the first rr.rmtn of 1304 Continued
exports of gold did not produce any stringency in
the money market, the associated banks closing
the yi-.n with ample surplus reserves. Bank ex-
changee at New- for tho week were 22 per
cent larger than a year ago, and at other leading
cities there waa a gain of 12.07 per cent.

"Bradstreot's" says:

CONDITION OF TRADE.
"Dun's Review" says:

NEW LISTINGS.—Speyer & Co.'s temporary cer-
tificates for the new Mexican sovernm- nt 4 per
cent Kold bonds have been admitted to dealings ln
the unlisted department In the Stock Exchange;
also Kuhi., Loeb & Co.'s temporary certificates lor
the 6 per cent sterling loan, second series, of the
Japanese government.

GOLD EXPORTS.— GoIdman. Sachs & Co. will
chip $^7>0.0» gold coin to Europe to-day.

NEW MEMBER OF J. P. MORGAN & CO.—An-
nouncement is made that Arthur E. Newbold. of
Philadelphia, becomts a member of the banking
bouses of Drezel & Co.. of Philadelphia, and J. P.
Morgan &Co., of this city,on January I. George C.
Thomas retires from these rirms on that date.

STEEL, BlLLETS.—Producers of steel billets,
sheet and tin bars are adding from $1 toi2a ton
to the quoted price as premiums for early delivery.
This makes the price equivalent to $23 a ton in
most Instances for billtts. It is believed that there
will be an otllcial Increase of $2 a ton in the course
of tho next week.

GREENE CONSOLIDATED GOLD—Th* large
pumps which have been installed in the mines of
the Greene Consolidated Gold Company began fall
operation on Christmas Day. The volume of water

which is being utilized in the sluices of the com-
pany will, it is expected, treat about 6,000 toni* of
gravel a day.

TAPE ABBREVIATIONS CHANGED. -The

New-York Stock Exchange announres that. h«'e!n-
nlng on Tuesday, January 3, the following changes

will be made in the abbreviations printed apoo IBS
stock ticker tape; United States Steel will be
printed U. S.. Amalgamated Copper will be prin-

ted C, and Rock Island will be printed R. All
r-gistered bonds will be designated REG. Instead
of K. United States Government bonds will be
printed U. S. GVT.

GRAIN EXPORTS.— Bradstreet's reports the ex-
ports of wheat. Including flour, for the week at

981.140 bushels, against 1.050.7C8 last week and 2.915.-

231 last year; since July 1. 34.7i3.327 bushels, against

85,1J,0.75C last year. Corn 1.552.342 bushels, against

1.8C2.893 last week and 925.055 last ypar; since July

1, 15,500.334 bushels, against 28.623.436 last year.

MOVEMENT OF MONEY.—According to tho

known movement of money In the current week

the local banks have gained nearly $5,000.tK)0 in cash
holdings. The gain from the Interior was over
$5,000,000. while on new gold the gain was over
$1,000,000. The loss on gold exports and Sub-Treas-
ury operations was $1,600,000.

Cash $17©517 50; December. J170J17 K>: Janunry. $17 10

liin25; February. $17 l'V«*l720; March. $17©17 35;

April.>17®517 3B; May, $17 06«*t17 20: June. $175517 23;

July, $ie 00@fl7 2j. On the second "call thero was
an Improvement ln tho demand, but very little
change in the price level. The sales were 100 tons

of Jnnuary and 400 tons of May. Closing prices
were: Cash and December-March, $17 od&sl7 3o;
April,Jl7; May. $17©517 10; June, $17; January. $170
$17 _; February. $17'»517£5. and July. $16 90.

"SOO" EARNINGS INCREASE.— Earnings of the
Minneapolis, St. Paul & Sault Ste. Marie for the
three weeks ended December 21 amounted to $319.-

824. an Increase of over 19 per cent as compared

with the same period a year ago. From July I

there has been an Increase of about 12 per cent.
Earnings, which have been heavy for a long time,

are now showing the efTeet of the increased traffic
resulting from tho opening of the Winnipeg ex-
tension.

Bharesl I Actual aales— —l—Closing—
aold. I lOpaniHlghiLow.l Fin.lBld.lAsic

Adams Express.
— — — —

240 250
Albany itBub...

— — — —
2^5

—
7OUiAUlii-Ch«liUttra . 18 18 17V4 17V4 ITU 18
200 do pref CO WJ 60 jC« G<J .0

l4U.UUs|*Aii>al Copper... 74 74>i 70Vi 71 71 71H
Am As Cnom pf

— — — — —
st>:J»

*Am Beet Sugar
— — — —

22 *3
\u25a0 'do pref

— — — —
7O po

6.000 Am Car A fdry 35 W 34 84% 34H 34H
700 do pi«f WH 1>4% «4li e4V» 1)4 tMii

American Coal..
— — — —

180 220
400 Amer Cotton OH 87^4 87H 87 8? iil a.'",;. uo preX

— — — —
W> 07. Amer iJtat Tol..

— — — —
i»3 3U%-

Amer Express..
— — — —

2uU 210
lOijO •Am Gr 1 wine.. 12% 13H 12^4 12T4 13 | J;l',i

4&o|Ain Hide & L... 10»i 1(>; lU',s lOVs 10H lv%
2.200 uo prt.f 40141 40^4 40^1 40V* 4ti-,4, 4Cii
I.OiO 'American Ico.. *i\t 0% UV» «Vs *>Va tl^a
lw| »do pr.-: 3T'»[ 87 37*1 S7'.t, 37 88

•Amer IJn3aed..
— — — —

lS'.a 1"H
1 *do l<ref

—
I

— —
I

—
Si i4l

4.465 'Am LocomoUv*! 35Vi 36U 35,4 85»i «5 I3.'>?»
13.'. *do piel H(Hl4ill>lW lU4', 10414 103 104

•Amer Malting.. 7 I 7 1 b\ 7 «*», 7U
100| «do pref j 2<i*4| 2(i%1 28% 2«*; 2T. I27

7,820 \u2666Amer Smelting., 62 , *--^ SHi M*4 *>I%| 82
1,b50 Mo pref 112% n>^ 11^T« 113 113 lliVi

[•American SnuffI
— — — —

l<>> il»-i> a
»uo pifcf , —

I
-- . — —

l"' is'u
400 Am Steel F*dry 14%1 143« 14V* 14% 13% 14%
700 do oni !S."> Iiv | 63',j

'
63',-j 64 | 04^lft,7OOJ»Amer Sugar.... 144ii14i!i U2U 143% 143% 143',i

«tlo prcf 1
— — — —

138 131»
Am Tel &Cablo

— — — —
. Uil j93

Am Tel A Tel.. — — — —
140 |lia

2,400 »A Tob new cts. 94 94 93 03
— —

1.326 'Arner Woollen. 22% 2o\. 22? i23% 21VI 22%
20iJ »do J)f e>i pci ya U3 uj 03 93 ik<4

2,00«> 'Anaconda 113;i114 jl0«vi|110 ll'O loaVk
1Ann Arbor i

—
!

—
i

— —
31 ao

10 do pref 64 04 04 04 02 166
Asso Mor Ist pf

— —
I— —

K% C6H
BL,7oojAtcaiaon | X«HI 88% 88 t«8 bit ifcM'/s

l^-Kwi Uo pref '..1101% 101 101 101 101»i
TOO Atl Ccust Une.. 124H 1U4Vt J 124 jl--* 128% l--*la

48.225 Bait & 0hi0.... 104% 1u6i:1U3% 103% l'-l
173 do pief 66%1 USV, 06% 86% '.'-Va, «t3

1Boston AL.of..
—

I
— — —

100 |
—

8.1&0 Bklyn Kap tr.. 68 |63% 01Vi «l">»i «>l^ •»!%
10013'klTq Ln Gas.. 2ui*%i2'»H-* 209% 20U% 206 212
400;iJruns*iok la 12% 1^ U% 12 i 1-%

Buff B & Pitta.
— — — —

150 |lti<>
ao pref

— — — —
1W) lt>o

1BuS & »v» pref.
— — — —

8* \ **Vi
'iluUerlcli C0...

— — — —
60 I«3-

Canada South...
— — — —

67%1 Tl
6,830 Canadian Pacific 11341i134 V, 133 133 IHJ ,13.i!4

C<t So Am Tel
—

j
—

i
—

I
—

H'J 1 123
123 1Central of N J.. 191 :'.'l 131 181 ltHrtillW

6.6001Che* & ulilo j 4U%| 49% 4sVi 46% 4S
•

-i-'j

600 Chicago A Alton 43% iSvu \u25a0*-\u25a0>. *\u25a0' 42',i -*s--*
1 do j.i-ef

— — — —
60 S3

ICh &V. 11] pref.
— — —

1
—

130 1143
Chio Bur & >Jy.

— — — —
210 |

—
24,100 ChlO Gt West... 2"5'.i 23Ti 23H 23U 23% 28%

1 do pref A

_____
U7 |iO

1.200 do pief B [ 35H 85% 84Ti 84% 34% &6%
100 do <loLj IX.--4 60 86% 86% 88 >>8H

Ch Ind &L. pref |
—

i

—
i

— —
176 188

18.3(X) UilcMil&Si i> 174 [174H;172 172% 1W 1.2%
3iK>! oo pref 180 188 186 ISO 188 [lbo

l.OWlChlc & Northw. 20.5% 20»% 207%{20U 208%|2UU
IWOI do pref 1233% |237 233T» 237 i

—
i

—
Ch St Plfst O

— I— — —
U'»o 157

: do pref J
— — — —

lUJ7 lUS
Bi<o Chio Term Tr...! 12% 12% 12% 12%1 12% 12%
SOU do prsf I23% 24 23 123 23 2.i

B.7>X) Chio Union Traci 10 ; lo b% 8%1 b%| $%.
600! do pit*.' j 40V4 40H 3!) j4O \u25a0\u25a0 . "
600 C C C & St L... UIV» 01% Itlli 91% 1>1V; W%

j do pref
—

i
— — —

11141 114 120
Clev Lor & \Vh.

—
i

— — —
|70 |SO

. do pr^f
— — — —

102% 110-
Clev & Pitta

—
I

—
|

— —
IS4 J

—
14,400 Col Fu»l & ron 404 •>'•'\u25a0» 46H 47V* 47 j 4;v4

6Oo|Col & Southern. 23v» 23% 2.1V» 23 \u25a0 23% --S *
200 do Ist pref.... 62% «i2Vi *12 H2 j Oils 62
600 do 2d pref 37% 37% 37 3." |37 | 87%
260 Col & H C & Ir 17%I 17% 17% 17% 17% 17%

iConsol Coal i— I— I— I
—

188 B0
T.IOO Conaol Gaa 203%|203% U»B% 1»9% lU»% 200

100 *Cont Tob pref. [l2B% 12S>% 1281% 123Ji 128 125%
8001Corn Products.. 21% 22 j 21% 21%I21% 22
800 do pi»f : 78% 78% 7»W , 78% 18% Tit
40o!Del A Hudson.. 180 r-*5 185% lfeSVi ISS 188%
800 |Del Lack & W.J33S 340. J33S 340 340 3;",O

Deny & riio Gr.
—

I
— —

I
—

o-i4i 33
800 do Dref 86Vj' 86% 86% hii»»: (••> ;M%

Dcs M A Pt D.
— — — —

24 28
Detroit Gas

— — — —
73 I t>o

800 Detroit Fouthern 7 7 7 7 7 17%
1,1)75 do Drei S2H 83% 32H 33H 83 j 34

IDet United R R
— —

1
— —

78 | 78%
I.42B|*Dlst Securltlee. 4i) , 40

'
89% 3'JMj 89% 3'J7a

I'Dul So Sit Atl
— — — —

13Vi! 14
100 'do pref ,2<'>«4 20.H 20% 26% 26V4 27

18.800 Erie 3S',a| 8-.^ 37% 37% 37%| 37%
7,626 do Ist pref.... 7.^ 76% 76 75 75 75(4

7Ooi do 2d preJT 86% 66% 65Vi 65% 60 55%
Evans i- T 11...

— , —
i

—
I

—
67 f>o

1 do gref
— —

|—
—

jB3 t»»
800 Federal M St S.. 64% 64%, 64% 64% 63 ti.".
r.(>o do pref 7S 78% 7h | 78%1 77 78%
100i'f\ W & D City 43 4J 43 43 j 42H 43

1Gen Chem C0...
— — — —

|64 70
1 do rwef

— — — —
101 102V4

1.000 1 Klectrio C0.1187 189% IS7 188 157% Ik'J
Gt Northern pf..

—
I

— —
-1242 245

200 HocktaK Valley.. 91% B2 9'% 92 Sto , 92
600 do pref i93 lU3 93 93 B2 : '.':

Hcimatake
—

I
— — —

70 I7.l
6.487 Illlnol« Central.. 158 1158% 157 157 15<J% ,1T«71

1 do Leased L.... — — — —
108 i

—
2,200 Int Paper 23% 23% 23 23 23 23 I,*1,*

410 do pref 77% 77% 77 77 76% 77%
I'lr.L Power

— — —
—.{ 65 ;i 68

Int Pump
— — — —

38 30%
21 0 6 1 pr< f 87 87 86% 86% 86 87
300 lowa Central.... 81% 81% 81 :31 ;

— —
400 do pref i f.7 57W 6-J!i 8%

— —
Kana A. Mich.-..

—
;

— — —
187 88%

1.300 'Kan City South. 28% 2it 25% 28% 25% 2*i
1.000 do nref 62.% .r..!U .-'v t^u, 52% 63

525'K C M pf Sl% --\u25a0<. 81% b2V« 81i82%——
JKtuk A Daa M.

— — — —
13 17——

( do pref
— _ — —

47 51-
Knick Ice of Ch

— — — —
10 11

1 <lo pref
— — — —

60 G4
Laclede Qaa pf.

— — — —
l»u

—
IL. E & Western.

— — — —
33 40

1 do pref
— —

. — —
I*'! lUO

Lake Shore
— — — —

2i«) ;
—

fixing Island
— —

I
— —

59 ,na
6.600 Loula A Nash.. 141% 141% 140 140 189% 140%

Man •'•\u25a0 ai b
— — — —

9V- 11
1 ,-;.; Manhattan E1... 164% 165% I(MVi|IG4% 164% 165

lilU Coal pref...
— . — —

If— 110 I
—

2.400 *M«t See Bubs.. MiHI 80% 79Vi| 70.i 7UVi| 79%
7,l)ool 'Met Street Ry. 12214 1-"- 120% 12«'Hjl2ii»iil-"?i

19,3001 Mexican Central 22 23% 22% 22% 22% -J-*• 1Michigan Cent..
— — — —

133 110
1Minn iiSt L...

— — — —
f>4 00-—•! do pref

— — — —
00

—
1.100 MSt PASS -\1 90 90% 90 90 89 90

1 do pref
— t —

)
-

—147 14s
1,4001 Mo Kan & Tex. ? 33 | 83% 32 32 31% 32
1,400 do pref 168 60 t!4 84 83% n

82.300 Mtssouri I'actflc.| ll>«U. 109 107% 107% 1O73»-
Nash & Chat...

— — —
—145 J147V4100 'Nat Blacult.... 57 57 67 r.7 ; 66%] 57

29 'iia pref ... 11(3 11U mi 11(J 110 11a
1Nat Knain & Stl

— — — -*- 21 >I 22
1 do pref i

— — —
—-84; 9T>

8.700 »NaUonal t»?ad. 23 254 24H 24% 24< _i.
J)!>0! 'do pr t I 87% 08% 9."S| 9!>% 9*% 9,>%

300JN IiKofM pf 40% 41>%: 39% 4<) 40 | 40%
! do 2d nrel

— — —
,

—
, --'i| 23

New Cent Coal. 1
— ; —

|
—

|
—

4- ;48
100 'N V Air Brake 159 150 JlO9 159 IM 18 •

6.7001N V Cedl%pol43 143% 142% 142% H-!-4 142%
KTCh&Stl*

— — — —
:43 ,45

1 do Ist pn?f ... — — — —
110 1-"'

! do -d pref
— — — —

7ti 177
'N V&N J Tel

- — — —
108 17l>

204 N V NII& H.ilOS 198 198 19S I'JS 199
2.000 N V Ont & W.. 41% 41%! 41 11 «o%| 4Hi
8.100 |Norfolk ft v. \u25a0-: KOI4 60%1 79% 80 i Vj%\ 80

W>Oj N •!. American 1101% 102 101 102 100 101%
'Ontario Silver...

—
i

— —
I

—
3V4 4%3OO',Paclnc Coast.... 82 > 82 KO%; 9>j%; 80 S2

1 do Ist pi.;f \u25a0— I
—

—I
—

98 104
2W) do2dpi<f 86 86H P'> BflH 85% 86%

I.9o»»lFaclnc Ma11..... 45%| 4.) , 441? 4H 14 | 41 4
69.400|Ptnn it R 113U%{140 ,l-> \u25a0<. 139 135% 139

P.orla & Baat.. I
—

|
—

I—_ I
—

I -'•> 31
8.3201 Peo Gas A Coke 108H 108% 10067107% 10

- 107%
Pera Maniueite.i

— — — —
178 80

«IOPCC&SIL.. 77% 77% 77 77 77 77%
200 do prei 107 107 107 107 106 110

IP Pt w A Ch..
— —

1
—

—183
—-

I do special
— — — —

179
—

600 Preaaed Stl Car. 40% 40% 89% 89% 39 40
Coo do \u25a0\u25a0<\u25a0-\u25a0 !»\u25a0>%! 01 8-j '."»% »0% 91

7!Pullman P Car. 238 238 238 233 235 23-<. yuicksilver ]
— — — —

j II7*. 2
1 do pref

— — — —
j 3% 6

n U PecurltlPS.
— — — —

W'i !'2
BK:i'Hy Stl Spring-. 34 84% 8314 83% 83% 33%

B01 »do pref 93% 94 93% 94
—

I
—

62.100lReadme >"t^. 81 79% 79% 79% 79%
l.lKKtl do Ist pref 91% 02 01'ni 91% 91 91%

7tX>! do 2d pref 8B !85 64% 88 *4 86
IR.ns & Sara ... — — — —

'-\u25a0"'•
—

l.OWl'Ki'p Iron & B.tl 17% 17% 17 , 17 17 17%
6001 'do pref "0% T" 70% 70H 70% 71

70.975! Rock Island 86%! 87«i!30% o(!% 30% i!7
1000 do prrf i88 1 b5% 84% 85 84% S3

Rome W & Ok'l
—

I
— — —

134 140
1.000 'I'.ubber Goous.. 28 |23 27% 27% 27 274'

'do pref
— — — —

93 PS*
Et Jos & Od 1..

— — — —
15% 17

do Ist pref....
— — — —

\u25a0 56% 67%
do 2d pref

— — —
—I 27 211

800 St LAS F Ist pf 7!) 79* 79 79% 7:) : t-0
4.4<>"l do 21 pref 71 71",; 71 71 ; 7<>l4 71

100 do C & ii: 1 cts 179% 178 t 179% 179% !170 180-—
do pref

_____
ISO 135

400 St Louis Soutbw 26% 26% 26 ! 26 , 25% 26%
900 do pref 68H 68% 58 M j 6714 5S

1,200 SloM-Sh St Alr 63%164 6314 '1% «t% 64
1 1 do prei

-
I

— — —
98 99

Southern I'acino 66% Kfl% 65% 65% «5% t!5%
I,W»J do pref cash.. 119%i119)s lia'i 11914

— —
! do ex d 81* p c 11H 11« 116% 115*4 115' 115^

Z:11,800 Southern RR... 35%| 36 ! SRH ftr.% BR% SS%
800 do pref 971 i97U1 97 97 0»M 97
200 S and Rope & T 3% 3% 3% 8% 3 3%

4 700 Term Coal & Ir. 74 71 72 7S 7! . 71%
C 000 Texsi & Pacinc. 85% 8014 3»% 88 85% .""1%

do Land Trust
-----

38 3>t%
Third Aye RH.

— — — —
180 133

Tol Peo W...
— — — —

17 2<iV3
Tol Ry & LlKht

— — — —
1 22% 23

100 Tol St lA W.. 3<i% 88T4 86% B«% 86% {sar^
8601 do pref 64% 54% M 54 53% 54%
2801Twin City R Tr108% 10<m 1! \u25a0\u25a0'!' lOSH 100
800 •Union Ha? & P 11(4 I*!10V; 10% 1044 11%

] 'do pref
—
I

—
J

— —
!73 .]

UO.BOO Unlos Paslflc....|llS 115 M114 m. 114% 11-1%
800 rio I>ref \u25a0 97H 188 87% t« ;97% f>S
100 U Fruit «d l%t>o 10t5»4i 1011» ll<MH4;in7 1108

Un Ry Invest...
— ! — — —

20 \u25a022
400 do pref I 66% 63V4 65>4 86% 65 (13S,
630 'IT S C 1 P &F -' - ->)U 20 20 ' ; •'. 20

8,230 Mo nref 80% 80%1 79% 79% TOVi 80. U S Express
—

I
— — —

120 125 .
12.02V1 »O S Leather... 14% 14% 13% 18% 13% 13%

8,000! 'do oref 102 1«2« 1 101% 11021 102 10] 102%
USRy & Imi>.

—
I— I

—
I

—
77 ; 7.'7 .'

I.DOOIU 9 FttiM>er !M% 84% :
"'
:. 84 83% 34

IMO do pref DJW« W% B.) PO !VS 93
aeisflo v s «#«i bi% Bi%[ »o% 30% 3i«i \u25a0•.
71 190 do r>ref BB BB 91% "\u25a0 ,M-.. :•:

1.6G0 Va-Caro Chem.. IVs 41,* 41U 41% 41 41U
200 do pref 11l 111 110% 111 110% 111

1.8«W Va Iron C A C. 41%l42% 41>i 4J14 41% 41%
1.400 Wabaeh 22 ;22 21% 21% 21% L'l •

2,100 do pref 43%I 43% 43 43 42% 41
Wells Farro Ex. —1

— — —
883 149

702 Weal rnlnn Tel. 83% W% I'1
'
M 83% i>VH

2.300 Westlnch Mfe... 180% 182% 180% 1M 180 182
1 da Ist pref....

—
I
- —

—
190 196

ZflO Wheel & LE... 18V4 I" \u25a0 18U lHi± '-:.- jtiu,

800 do l«t pr*f 4U% 46% 46% 4ii-. 41 4ti'.
do 2.1 pret \u25a0\u25a0

- — — — —
2<1% 271-.

T6O Wlsooaaln Cent. 22% 22% 22% 22% I!2W 22%
600 do nref 1 4«%| <'•%! 4..\ 4.r.^| 453; ti,

1,102,604 Total sales for the dey. •li,!l»te<l.

BALTIMORE BTOCKB.
(Furnished by Van halck A Co.. Nu 7 'Wafl-st.)

ai<l. AsUrd.j Bid. Aske.]
United Ry com. 14S 11-.! Cctton Duck com Si ft\,

do Incomes.... 62 62 1tl do nMS... '\u25a0"\u25a0' 31
dp 4s 02»i 92«4|N*orf Ity Al*6s. »HVi

—
Q BtS V T coin 9 9H IJicht * I» rref.. 87 39

do lncomea. ... 27 27% do 4Hs .. . 04% liv
d«i lsts 5« 6«% Chas Olty Ry ss.l<*> 1< .

Eeah AirLcom. 1»% l*»*i Chas <-- n Elec 6s 92%
—

do ;ref 37% B^'i Cort Trust 157 IC2
do 4s . f>4l4 84% Union Trust f.7% 6S 1

do l(>-vear Dt.lA2<4
—

Third Nat Bank.
—

ISS
Consol Gas 85 86 FldaUqr A De»..l£7 100

do c. I\u25a0,1 \u25a0 , 1 \u25a0 ,\u25a0,, \u25a0,111
—

J

Shares I |Open- j Hlsh- II^w-| L«,t
BOlu-

I I ing. I eet. | esi. ; sale.

8.22SlAm Can c0m.... 12 I 12141 i\%\ |]«
1.0-vl do pref Mfa m\\ W 03VSB An L. & T praJ st '

yvt l»i» vi»
100 Am Nick*] \\ . \ 1^; i».1,600) Vrti ton Mln . 2» a i>, 2s4.400 Haldonuro Ulnea 4»» is, .jit 4W
110 Oon i:.>r:i . »; i « .50, .&

*"
L\n»ji;on Lake Sj;>.. SV, s^ t>>* s", 4
654 do old »• j \ »\ L« -1-l.i

,gK) . ... t«% 16% 16 , i.;-41.6C0 I Dgl ta <\u25a0• i> Co. 7\ s. 7». kiT
ia.loo jQreene Con C*p. 27*4,'| 28V. W a 273.4t«> do >>ol(l .^'^| S\ 7**

""
T T.

1» Granby Copper.. "••,, sh 5^ .*.»»
10 Electrtc i;uut... 40 4<> 40 4.»

100| d • pref .... IS I Q I 7-
'

r*
100 Havana Tobacco 3;: 83 33 33
'Jio Inter V-?r -Mar. 1-^ »2H l-S 12»,
v>3o do pref.;, I »H 2»H "ii* 38V«SOO Inter -Rap ,Tr...) i«u , let IM ) ltVltOt) X lttj .v Upf. B2V>| B2H hSHI KHH»iL*>r.l A Taylor pf IOBS 10«S| MM'•' lo'.Si90U Mackay Coa 4o' 4 40W 41.U 40"-.

2.2U0N--TI rrana 7»* s\ i\ n>>
X> Otla Klevator... 4.". 47 46 47;» do i<Tf.f 1 usiuf .n,u li;,t \u0084.,1

•"\u25a0>"' Northern tee | 133 >
133 l'n ...

'-;•••" I'hwnlx. Gold M. "••> 1 .IK> i v* : i?i
'

do -.1 pwf IBS
•\u25a0\u25a0'. --.'4

iioij0ijj.SOO Scab Air Line.. isH ii>^ is i, -.l.atw uo'pret 87^ ssH ,17*» 37 •'*
12 Standard 0i1.... «_•:. ,0 625- «-«s

-
a.lOOlTenn Copper ;t;-j» a.v=!i 3d ua

UOOIU a Leaibitr w1; \u25a0»'\u25a0• . ;,; xitt |Bl.4<xi|. \u25a0'• pret v- 1... u» M J.; M
\u25a0KK'iU S pbwl.. i.sVj U>l^ 2S "S1,3001 *do prer v 1... m'j '\u25a0- s,> - ..l.mUr

-
tl>l v°wer-- ss'a| sl« i2 »5oil ! m 1 ar. '

fc;
iu»|Wuiitt Knub Cop >\u0084 H| ajs>] »

01.8*51 Total »a.l*a. »Odd lots.
~~ "" "

BONDS.

BONDS.
ir.ooo Phllppin» 4a 110 | &000 lowa Cent Ret 4s. Sfl
30000 Jap Loan 6s SW«i 4*ooo X C F S & M 4s. 89

600 do 83-a|H»O(X> do 88%
2>>oO-J do C3%'l'i»OoO do V14

CIOOO do Ctfs 2d «er. BW4 27000 do W%
60000 do 6a:» &*>W do 80*
50000 aofC Bb Ctfs. .l«;!Vt|31000 do |9 a

2U(.iO renn Sett Ss U7',4, 0000 do ci)

600 do sml 86% 4000 Kan City So 35.. TSM4
10«M) Va 6s Defd Ctfs. 12}» 8000 Ktnes Co El 45... <M%
limXjO do 13 | 5000 do '••-

i

20000 do lavi 18000 Lacka Steel 5b 10!H4
25000 do 14 , 1000 LS&MSo 3»*s.M<»
UOOO do 14V4 ItXKiO do ltH>it"
IW>O do 14%, 1000 do Reg B»Vi
50U0-J do 15 I 2000 do Deb 4s 101%
lOUOO C S of M 4s Ctfs Wi%,] 00000 L 4 N Cl Tr 45.. 08%

fcOOOO do .' «4 I 3000 do Gin (U li.i
12000 do 130<i0 do Unified 43...1<H»i
I.Vh.X) do 20000 do B2OF.IMH

9000 do W>iI10000 Man Con 4s 103
5(i00 Am H &L65... l»0 2000 M St Ry Ret 4*.. IKI
1000 do 71000 Mcx Cent Ist Inc. 25%

04009 Am Tob 4b Ct£n. 71% 20000 do »J4
204000 do 72 10000 do 24Vi
KVOOO do 71% I^ooo do 2d Ino 17
79000 do 6a Ctf* 110 \ 8000 do l«H
tfOOO do 110H WOOO M X Ok Ist Gs.UMtt
10000 A 110% 1C"'O do •'• I<l47'
17000 do 110 45000 Mo K&T2d 4a. . SCli

4500 A T& S P Gen 500 do M
4s 10.T-.J 1000 do 3. MVi

1000 do 103H 1000 do S>«Vi
SOO^O do 103 V1000 do Ext 0s 104
17000 do io:r-.; 200-3 Mo f&c Trust 55..10SV4

MOO do AdJ 4s t'isi' 5000 N C & St L Ist
11000 do AdJ 4s 9tpd. fUMi Con 6s 11MJ
lOVO do S)5 j 4000 Na» Elfc R R 4e. R9\4
]<«>OO At Co&et 4s 100% 2000 NYC Gen S«4s..l(tlH
20000 do 100»i 10000 do L3 Co! 3Ua. 01%
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Interests who are identified with the largest

banking houses and railroad corporations are
decidedly bullish in their predictions for 1003
relative to the stock market, while tho purely
speculative element confidently believes that
there will be little opportunity for a bear cam-
paiKii In the new year, its opinion being based

on the remarkably ttronc position of the coun-
try's Industries, the large amount of idle money

In the United States and the evidence of a
growing demand in all part? of tho land for
stocks and lior.ds. Inaddition to the favorable
factors in the •.:atir} situation, the speculative

element includes In its list of bull factors the
tendency among the larger railroad Interests
to worl for harmony In the railroad business.
In connection with this it may be well to note
tbs fact that. Irrespective of the character of tho
decision in the Northern Securities case, there
•will be no further fighting between the Hill
and Harriman people, as. according to infor-
iKiition received from trustworthy sources,
plans have already been developed by which a
settlement will Lc made which willInsure peace
«ffl(s prosperity In the Western railroad situa-
tion. It uas reported yesterday that the de-
cision in the Northern Securities case would
be favorable to the KillInterests, and that in
the final -merit of this long drav.-n out
case the Hill clement will control Great North-
ern. Northern Pacific and Burlington, with the
Sarriman interests reverting to the position they
held before the Northern Pacific panic in May
IML

Union Pacific wajs extremely active through-
out the day. end the early strength and active
buying la the Issue exerted a sympathetic influ--ence on Southern Pacinc. while the demand for
the stocK encouraged commission house pur-
chases in Btber parts of the list, buyers operating
on the theory that the movement in the Harri-asan Issues indicated accumulation of stocks by
powerful banking iiiterests and foreshadowedbigher prices in general. Doubtless the Bouth-sm Pacific refunding plan was an Important in-
Cuer.ce in Union Pacific's activity. According
to Wall Street gossip, Union Pacific trill sell
above 125 on the current movement, and as far**other v.eU known Mocks are concerned it is
predicted ..at United States Steel preferred will
cell well above par. that Canadian Pacific will
SO above 150. that Pennsylvania willdo as well,
and that all the copper shares, both on the Stock
Exchange an on the curb, will move to ma-
terially Metier Quotations. Ther« are various•°'" reasons why many securities ought to im-prove in value, hut Itmay b* Just as well for theordinary trader, to exercise considerable caution
In Joadljig v'>u'> with stocks at present prices
\u25a0nless be is prepared to rovide his broker witha larger margin. Conditions are favorable to
higher prices, and it la quite likely that the yearma will witness a bull speculation in stocks
but tbe publicoperator should bear In mind that\u25a0ooompsnring all upward movements sharp re-
actions develop-reactions that in the past havebeen large enough to wipe out Ina few minutes•the littleman's" bank account. After the early
etiength in Amalgamated Copper heavy profittaking sales caused a substantial reaction^ thecues, however, being quickly absorbed by peoplev.ho appeared anxious to accumulate the stock,The copper shares In general, or. it should be
\u25a0aid. the shares of the solid companies, appeal
to epecuiators and Investors because of the fa-vorable poaitiea of the copper trade and the ex-cellent outlook for the new year. it is Interest'ing to record the fact that in th. year VjiHdivi-
£S--^ by copper oompantae amounted tof;r ',°,uhiCh the Lake Superior district».000 ana th. UunUM district

Rea^r-^ 1"^ favorable earn'i by 'the

13 per cent in gross and over CO per cent in litfor the railway company and an increaL «fover 41 per cent in gross and over 100 p^en[
innet for the coa! and iron company. w^L,nefearnings of the entire system Jncreaeed CSper cent and surplus 179 per centTcol«parlsSbeing ir.aae with the same period a vear^aLoErie s earnings for November were heavier in
tfoss than in any corresponding month in theISSS V&oCOnLpany - Wlth ikVceptionl^Aovezriber. 1002, ween gross receipt* were about

STOCZ MARKET OPEEATIONS.
In the •early dealings In yesterday's stock

market prices were Btrong. while the volume of

business M moderately heavy, the largest

transactions being supplied by Amalgamated
Copper, I'nlon Pacific, Baltimore and Ohio,

Missouri Pacific. Southern Pacific and the

United States Steel Fhares. In these securities

the demand came from an excellent class of
buyers, and throughout the llßt the character

of trading was such as to encourage the ex-

pectation of further improvement in quotations

Inthe new year. Inthe afternoon dealings, how-

ever, realizing Bales and bear pressure in cer-

talr. stoi ks raused substantial reactions from

the best prices, and at the close quotations as a

rule showed net losses throughout the list, tho
heaviest declines being recorded by Amalga-

mated Copper, Anaconda, Brooklyn Rapid

Transit, Bt. Paul. Colorado Fuel, Metropolitan

and United States Steel preferred. In view of

the advancing tendency in the last week, yester-

day's weakness was not at all surprising, and

the fact that prices suffereu a setback should
not be taken as an Indication of a change in
speculative eentlment.
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TKADE IN CHICAGO.
IBY TELECR>ri» TO THE TRIBrXB.I

Chicaso. T>ec. '.—Tr;t in wheat was cf enor-
mous volume, and Bfl tho forenoon the price of ilay

was lifted by successive waves of buying to tle

extent of 1%/e, only to lose part of ita gain, nrw-
ever, when the swell of bullish enthusiasm sub-
siiir.i. Every larg \u25a0 house in Urn trade had ssqpsssj

orders of unusual size to fill durins the forenoon,

and it was the oyinion that the Eastern crowd

was U3lng energetic measures to ft:r tha market

to activity, with Armour, who has just completed

a whirl on Urn short side, possibly taking a turn

at scalping In r.ie opposite direction. Local oper-
ators, crnughi Iy the spirit of a **SSg man's game."

joined heartily In tho trade, with those who wer*

fortunate enough to pick out the long side coming

out \\!:; the best end of the argument, as they

parted with their holdings at a good profit.

M.ty wheat opened at SI 14, to Jl14-.,. sold off to

$1 1414. th»-n with a swinging gait went to $1 lO^v
from which price it fell back to a 13 at midday.

There was plenty in the way of news to encouraso
bullish sentiment. Chicago receipts were sevente^a

cars, against twenty -eit-ht the «me day last week.

December sold from $113»i to $111%. ctosing at illi-
The range of May was from $1 15's early down to

$1IJ'/iulH->». closing at SI V>*.
The corn r:*.:irkt:t was f;iirly active and stror.j

fur about half an hour, and after that It lost its
activil and part of. its strength. Local receipts

were light, the number of cars Inspected ixingl^-
and of those 92 were No. ;:. There were trans-
ferred from private hous«»s U0 cars and O.W
bushels. Shipments her.ee were 440.0»i0 bushels. anJ
from the seaboard 731.GC0 bushels. Estimate «f t0"

morrow's local receipts was Jv>> cars. The hijrhf l̂

for December was He, the lowest Wic Th« cto«
was 41TiC After srljinjc as high as iivS45%J.

*Rd
us low as 4i%c. May closed at 4il-c.

Tli«? volume cf business In tho oats market w»»
slight improvement over that of yesterday. At
tbe outset prices were firm on good demand by

commission houses. l^Ucr r, the iiiv the market
became dull .»:•..! quiet. Country offtrtr.ss continue
light, v.irh, only £i i;irs inspected in aid 41 _c«^
estimated for to-tuorrdw. Shipments wer<» I"

*
bu.-li.-ls. Seaboard clearances*. 12.u)0 bu.sheU. Dd"

c*mber closvii ut list top. i)T»o. >;.ii!ui'i V
*"

the day. 'lilt- range of May was from Ji*rc M
31»;e, closinif at 2l^c t.» 21 *c. July »aW o<n

Sl?io iown to SlVii'itts.c. closlnfj at I*tt*r
price At Us» outset prices were fairly steady. «u*

continued atllinu- by packers inU January lwl)1"^
t!on by aLsruuraeed hoiil«>rs soon caused prlI"*9
i..ii>.- t> the \u25a0

• u.,i.: 1nth.
Hog rr.-eii.ts to-d:tv were 13.000 hei>d- Prl'"'**'mi

the yards w.-r«> sieuty. May pork soU rrom »-••»
t.» «12!CVj. off lo B3 •". Slaa Urd sold from i-J^^
$7 ... May rib« from J»«i» to J»* •*»

"^^

THE FEDERAL TREASURY.
Washington. Dec. 30.— The condition of the Treas-

ury. divisions of issue and redemption, at tho t>o-

ginnlns of liuilnrsin to-day was as follows:

RESERVE FUND.
Gold coin and bullion..-. $150.00a<W>

TRUST FUNDS—DIVISION OF RKDF.M:

Gold coin ....:...:;
Silver dollars **1:2a22!
ei.ver dollars of 1890 ?'2?£*
Sliver bullion of liiiW I-"i

-
o'^

Total W.03.»1*9«a
DIVI?TON OF ISST.T:.

Gold certlfioates outstandlr.e *•"'._ 5^:??,
Silver cert!ti«ite3 outstanUlng \u25a0••• 4'i-o

.V-
Treasury nv>tes ou:s:anJing i.«.'-..'<h'

Total S1.013.»l'»»
«;ener-\l. fund.

Ool<J coin an.l bullion $21.1".T,72S
Gel 1 certifloates
P.lver crln and bullion 4>f,'- 4'?
Sltver certlftctea \u25a0

- Iv^mAUalted State* notes w'*"l'*;_.
Other as."-ts •\u25a0•• «.4.8T3.5»t»

Total in Tl—lll.l Sl^.^4.^Deposits in national banks ll».fc.J.i>.i

Tota! ~~^>S
Current liabilities i>.i,Soti.^^s

Avai!ahlo <•-.- balance
—

Jl-iiTICIOO

MINNEAPOLIS. ST. PAUX. AND SAVL.T STE. MARaI*
IS'H. 1303. i9o«Number of milea 1.-K2 LSM 1.39™

IT.lrd wn.{ in Dec.... IK-i J138.792 til""'July ItoL*o. 20. 4.5W.467 3.025.K8 3.%4^9<M
NATIONAL. OF sMUUOBt

Third we«k in Dee.... SJ4o,.'.Jir> 1230,Ml $lA4.ir.i
July 1 U> Dec. 21 5.245.570 5.2U0.4i«J 4.617.011

PERE 11ARQCETTE.
Number of miles 2.025 2.OT© 1.9n
Third w-f-k In Dae.... $2-:u.'HJ $1?">,4.*1> $2f*\7-v»
July 1 to Dec. 21 S\sfS.BM 6.6C;5.113 6.335>X>

OULF AND SHIP ISLAND.

Monthof Itevssßßss
—

Nun.b«r of miles .... 2M Xl 231
Gross earnings $l<il.7>l J!.'J J143..V.2
Exfenses and taxes ll>.k'T7 U3.44i> Wi.»34

Net eamlns» $42.5(H $CS.77T $52,013

Olfctir Income- IM I.M» \u25a0

Total bicoma »43.3«2 «S».7'J« 132.013
Chars-s

—
24.504 1».87S li.osn

Surplus PMBS J31».813 $47,922

Oris^eVr^ing^:."'^.T.. $7*1.570 f«M111 $7.^.077
Expenses and taxe* gJBw«M 47«.^i0 41..84J

HMaarntncsßmoa.. 5186.1T« *314.4*4 »233.4.;U
Other lncoma ... •'• '^ 4.fc.t? fea

Total income $IW> 22J
~~

*™-*£
" '

Charges UZOtl 07.104 .1.3.*

Surplus HUH
~

$222,226 $IS7.»S>

MINNEAPOLIS AND ST. LOUIS.
Month of November—

Optratlng •apenaaa.... 1.->.-l-
-

5
«*|

Operating exiensea. ... l^->.-l2 14I,_f.J lj^.Jir*

Net e^rntnss »M|-«S $"<>.^2 '^SJOther lncoma '•->'« 1
->> I&!>3n

T(Kals $110,042 $115,958 f125.87d

Gr^y.^.^^:.si.n«.^ ifjmga ii^j
Op. expenses and taxes *<X>.S7. '"\u25a0*>»* >"">—

w

Net earning 5 m0..." $544.5^ W^
Other Income 4i>,t.9. 601!?3 ''

Total ssmsm $594,286 $«20.874 $735,023

RAILSOAD EAXXIXGS.

PIG IRON CERTIFICATES MARKET.-Plg |rcr.
ertiflcates at the New-York Product) Exchange

opened featureless at practlcully unaliungeil prloea
Tliero «re no sales. Pries* on Lho call follow:

COPPER COirPANIES PROSPEROUS.— In 1S« 1

more than $20,t<X),000 was paid in dividends by th •

leading so-called Boston cor r«r companies in thl
country, as compared with about $7.5C0,00i> In 10.

and $5.G00.C00 In1902. The total this year has been
Increased through tho payment of the $50 dividend
on Boston and Montana, representing an accumu-
lated surplus of net earnings In the current year.

Anaconda disbursed $1,200,000 In dividends, making

a total payment since the organization of the • "m-

pany .f $21,4:0.000. Tho Washoe Smelter "f the
Amalgamated Copper Company at Anaconda is now
treating 5,5£0 tons of ore illy from the Butte
mines of the Anaconda, Parrott. Washoe and Colo-

rado companies, and Is turning out 400,000 pounds
of copper every day, or at the rate of 146,000.000
pounds a year. There has practically been no ln-
terruption In the running of the companies in the
last year. The ore treated in tho year averaged
about 73Vi pounds of copptr to the ton, and on this
ba.sis the production of the Amalgamated company
for 1904 will be 220.000.000 pounds of the metal—a
large Increase over the preceding year. There is
no truth In the reports that have been sent out

tl itt tho Anaconda group of mines and tho other
mines in Montana are getting poorer. Indeed, th<>
ort> has Increased fully1 per ceni in average values
over I&C3, whilo from 100 to 300 feet has been added
to the depths of all the Anaconda mines.

DOUGLAS COPPER.— In answer to an Inquiry

from a reader regarding the Douglaa Copper Com-
pany, the stock of which is being actively dealt
In on the curb. it may be said that tho concern
owns properties In the greai and rich mineral r«-
gion In the State of Bonora, Mexico. The mines of
the company ara not far from the Barranca coal
Qelds, in whli^i tho Southern Paetfla Is Interested:
but. the company owns Its own coal lands, whien
promise t" ba of much valuo In Its operations. Ac-
cording to expert reports, the company's ores: con-
tain a sufficient amount of gold and silver to admit
of the copper being: mined freo of coat, a factor
which, of course. Is of the utinu:it Importance. The
property has been placed In an advanced stage Of
development, and the fact that Its management

ta in tho hands of a well known mining engineer
md other men who are well known In banking and
nining centres baa attracted conslderabis Interest
o the company's securities in tho New-York mai
.it.

WAI.L STREET A2TD EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt i:\

over 30.000 shares In the local market, most of

which were sales. Union Pacilic was actively sold

for the foreign account, also Baltimore, and Ohio
and Rock Island. This selling represented arbitrage

business. In London consols were tlrm. and Jap-

anese bonds were again strong. The general mar-
ket was steady. Money was easy, and thero were
no indications of higher rates In the Immediate
future.

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at 3

per cent; hlchwt. 5 per cent; lowest, 3 per cent;
last loan, 5 per cent; closed, 3Vj;?4 per cent; ruling
rate, 3 per cent. Time monf-y was quoted at **iYi,
per cent for sixty to ninety days and 3%63M per
cent for four, five and six months. Commercial
paper was quotrd at 4®4% per cent for sixty to

ninety days, 4 « •*l,fe per cent for four to six months
and 4V,/f;n per cent for others.

FOREIGN' EXCHANGE.—Market closed steady.

Actual closing rates follow:
Cables. Sight, Sixty «aym

ptcrllriß 4.87% 4.87%®4.87% 4.84%©4.84%
Franca 6.16% 6.1«%@*5.15% 5.18%fj>«
RetchornarlCi ...05 11-10 86 7-16®93V4 94%£94 18-ta
Guilders 40%®4p7-M 41) a-10Q4<j!4

•r>*3R l-io.
Bankers' posted rates were:

6ixtydays. De/nand.
Sterling *•«§« *\u25a0**
Paris francs 5.17V4 »\u25a0'••

Switzerland francs 5.20 .lt,V.

Belgium franca 6.19% "•\u25a0':,-
Germany reichsmarks ••\u25a0 •*>•\u25a0*
Holland guilder* *Q% 40V4

DOMESTIC EXCHANGE.—New-Orleans— Com-

mercial. 50c discount, hnnk, $1 premium. San Fran-
cisco—Sight, 2%c; telegraph, 6c. Boston— Ch ca-
ge—2se premium. Charleston— Buylns, l-200 discount;

selling. l-100 promium. St. Louis— bid. 35c asked.
Minneapolis—Boo premium. Cincinnati— dis-

count. Savannah— Buying, BOc discount; Felling, 73c
premium.

BANK CLEARINGS.—New-York
—

Exchanges,
5314.067.700; balances, $14.341>,300. Boston— Exchanges,

J22.913.956; balances $1,973,601. Chicago— Exchanges,

$3imSso; balances, $2,537,298. Philadelphia
-

Ex-

changes, H7.688.128; balances, $3,158,849. Baltimore-
Exchanges. $3,640,911; balances, $662,602.

SILVER MARKET.—Bar silver. O%c; Mexican

silver dollars. 48c. Bar silver in London closed

at 2S l>-10d.
GOLD PREMIUM.—In Madrid, 34.50; Lisbon, 15.

MEXICAN EXCHANGE.— exchange on
New-Yoik is quoted at 203.

GOVERNMENT RECEIPTS.— receipts

reported from Washington, »940,823j internal reve-

nue receipts, 1781.749; miscellaneous receipts, $50,676.

Receipts for the day. $1,773,248; expenditures, $1490.-

000. Receipts for the month to date. $13,630,291; ex-
penditures. $40,330,000; exoese of receipts. $3,300,291.

Receipts for the fiscal year to date. $276,232,233; ex-

penditures, $238,801,747; excess of expenditures, $22.-

629.5C5.
-

SUB-TREASURY.— The Sub-Treasury was debtor

to the Clearing House $1,303,704.

IMPORTS OF DRYGOODS.

\u25a0M«S»«fr**^ »%£- egg-
Thrown on tha tnarkat 2.484.611 2,0i1.9i»S 3.091.758

E
JJ
at

n
t
Uh"y

port.. .$152.0««9.727 1135.842.391 5130.045.02R
Thrown on the hmrket 121.255.4t56 131.745».003 12*5.H.0C4

RAILSOAD AND OTHER STOCKS.

SECURITIES PRICES DECLINE.
CONSOLIDATED EXCHANGE SALES.
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STOCKS.

QUOTATIONS SELL OFF AFTER GENERAL STRENGTH

AT THE OPENING.
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