
PRISONER OF RUS3IANB.
San Francisco, Jan. 7.—The officers of the steamer

Harold Dollar, which recently arrived from Petro-
paulovskl. say that Lieutenant Ito Matsumoto, of
the Japanese army, is a prisoner in the hands of
the Russians. They say that the lieutenant was
captured nt Yavlno, on the western side of
Kamchatka Peninsula, nud that he is held as a spy
by tbe Russian*. Fearing that he intended toescape on the Harold Dollar, the local authorities
put him behind the bars, and he waa in conilne-
ment when the vessel put to eea,

SUPPLIES FOR VLADIVOSTOK.
Portland, Ore., Jan. 7—The steamship Olympla

will leave Portland next week with a cargo of
contraband destined for the Russian army at

Vladi rostok. The cargo will consist of oats and
canned beef.

AllOrdinary Festivities and Entertainments
Omitted Because of War Losses.

St. Petersburg, Jan. 7.—With a heavy heart
Russia to-day celebrated Christmas. The day
was peculiarly a family fete. The trials of the
war an,d losses at the front had brought sorrow
and mourning to countless homes, and the usual
rejoicing was absent. In St. Petersburg all the
departments of the government were closed un-
til Tuesday, and Intense cold kept, the people
indoor?. AH the ordinary public festivities and
private entertainments were omitted.

The imperial family observed the day quietly
at the Palace of Tsarskoe Selo. There was a
large Christmas tree for the children, but there
was no elaborate celebration such as generally
marks the day there.

RUSSIA'S SAD CHRISTMAS.

It is understood that the Russian programme
contemplates the expenditure of $200,000,000
during the next three years of naval rehabilita-
tion. The meeting of the experts leads .to a
coincident gathering of representatives of the
leading shipyards. Including those in America.

Russian Admiral to Plan for Navy's
Rehabilitation.

Paris, Jan. 7.
—

Vlce-Admiral Doubassoff, who
succeeded Admiral Kaznakoff as Russian repre-
sentative on the International North Sea Com-
mission, arrived here to-day and was received
by Foreign Minister Delcasse. It is known
that his service on the North Sea Commission
Is a mere incident, his chief mission being to
preside at the meeting of the Naval Technical
Commission, which is considering the complete

rehabilitation of the Russian navy.
This is not connected with the fall of Port

Arthur or the present war, as the Russians rec-
ognize the necessity for recreating their navy
without reference to the contest with Japan.
Therefore, naval experts, M. Dolgoroukoff, M.
Porectkine. M. Brlnck and others have arrived
here after visiting the shipyards of Germany,
Holland, Austria, Italy and France for the pur-
pose of learning their capaoity for tho execu-
tion of an extensive programme for naval con-
struction. Admiral Doubassoff, who Is chief
constructor of the Russian navy, will preside
at the meeting of experts and go over the re-
ports.

DOUBASSOF IN PARIS.

"IfEurope or America do not intervene Japan
and Russia will make their own terms of peace
without consulting Europe or America."

This leads diplomats to say that Great Britain
Is less desircis of peace than ehe Is to secure a
voice In the jtrms of peace.

not entirely disinterested. A British official re-
cently said:

Diplomats in Paris Believe She Wants a
Voice in Russo-Japanese Peace Terms.

Paris, Jan. 7.—After conferring with Foreign
Minister Delcasse, a leading diplomat said to-
day that mediation in the Japanese-Russian

War would be as unacceptable to Russia now as
It would have been to the United States after
the defeal at Bull Kin. The belief Is growing
that Great' Britain's anxiety for mediation Is

SUSPECT ENGLAND'S MOTIVE.

The Russian army is beginning a cheerful but
quiet celebration of the Russian Christmas,
which is to-morrow.

Ther« was an unusual cannonading yesterday
along the centre. It was continued In a mod-
erated form to-day.

Troops with Kuropatkin Had Long

Expected Port Arthur's Fall.
MouktJen. Jan. 6, via Peking, Jan. 7.—Though

the news of Port Arthur's capitulation was first
generally known here to-day it was surmised by
the RußsUui'army on January 4, from the cheer-
tng heard in the Japanese camp along the entire
line, v hen cries of "Benzai:" were distinctly

heard. The news created no surprise, because
the army had oecome accustomed to the possi-
bilityof Port Arthur's fall from before the battle
of Llao-Yang.

While concerned at the dlsaater, the Russians
are loßt Inadmiration of the wonderful and un-
exampled defence. Although the deaths of Gen-
erals Foek and Kondratchenko were not pub-

lished here, the facts regarding Fock had been
accepted for six weeks, and the condition of Port
Arthur was known throughout. The authorities
here as early as Deosmbsr 25 denied that re-
lief vessels had successfully run the blockade
as reported, and candidly admitted the despera-
tion of the defenders. The RusHians r<^ga.ro\ed
the expectations of foreign expert visitors to
Port Arthur before the war that Port Arthur
could resist for eighteen months as being too
optimistic, provided there was no relief.

While it Is Impossible to telegraph the tenor
Of opinion, yst it is evident that greater events
must transpire before the end of the war is ap-
parent.

ARMY NOT DEPRESSED.

Prince Ouktomsky assumed command of the
Port Arthur squadron after Admiral Mak.iroff was
drowned, as a result of the sinking- of his flagship,
the battleship Petropavlovsk, at the entrance o?
Port Arthur on April 13. l^ater the prince was
replact-d in command of the squadron hy Rear Ad-
miral Wltthoeft. and after the latter was killed in
the- naval battle of August l'j. Prince Ouktomsky
again assumed command of the squadron, and, it Is
said, contrary to orders, returned to Fort Arthur,

"for which, it was alleged, he was to be tried by
court martial. This, however, was denied, but the
prince was succeeded in command of the naval
force* by Rear Admiral Wlren, who had previously
been in command of the armored cruiser Bayan.
Recently, it is understood, Prince Ouktomtfey has
not been attached to any of the Russian ships.

The name of Rear Admiral Dot-hlnsky has not
figured in the cable dispatches from the Far East.

Said to Have Arrived in Disguise on a
Launch.

St. Petersburg, Jan. 7.—A special dispatch

from Che-Foo says It Is reported that Rear Ad-
miral Prince Ouktomsky and Rear Admiral
DochJnsky have' arrived there, disguised, on
board c. launch.

-RUSSIAN ADMIRALS AT CHE-FOO.

Togo Abolishes Blockade of Liao-

Tung Peninsula.
Toklo, Jan. 7.

—
The Emperor to-day issued a

rescript thanking General Nogi, the Third Army,

Admiral Togo and. tbe combined fleet for the
taking of Port Arthur.

Admiral Togo has issued an order abolishing

from to-day the blockade of the Liao-Tung Pen-
insula.

EMPEROR THANKS NOGI

Port Arthur until arrangements were completed

for his return to Russia with his family.

Referring to the burial of the dead. General
Nogi said the Japanese, since the beginning of

the military operations, had always "burled the

Russian dead. Those found later would be

burled at a special spot, and a suitable memorial
would be erected ac a tribute to their bravery.

After luncheon, at which both generals sat to-
gether, a group photograph was taken at the
cottage, and General Stoessel remounted his

horse to show its good points, said goodby to
General Nogi and rode back to Port Arthur.

The quiet, and even solemn, meeting of the
generals ended at about ] o'clock.

The regular Russian soldiers in Port Arthur
marched out to-day. The only troops now In the
city are the volunteers.

Two fires were started in Port Arthur to-day,
for which General Stoessel apologized. He said
the volunteers were unable to control the popu-
lace, and he desired that the Japanese enter
Port Arthur immediately, to keep order.

The formal entry of the Japanese army Into
Port Arthur has been fixed for Sunday, Janu-
ary 8.

BLEW UP A BANK WITH DYNAMITE.
Council Bluffs. lowa. Jan. T-Word was receivedher*, to-day that the Hank of Treynor. lowa a

town sixteen miles. ast of Council HluiTj< ha* Wr,wrecked by dynamite. Itis not known how saCSmoney was secured by ia« robber* much

PANAMA CANAL APPOINTMENTS.
Washington, Jan. 7.—Secretary Murphy of the

Isthmian Canal Commission aim •-.I to-day that
all positions under the commission which, by execu-
tive order, are exempt from CivilSen-ice examina-
tion have been fit!*& and that no additional ap-pointments can be made in any department of thecommission except through the Civil Service Com-mission, where applicants desiring to auallfv forappointment should apply for Information

WOULD SAVE WOMEN FROM GALLOWS.
Stamford. Conn.. Jan. 7.-Mra. William J. Blick-

ensderft r hO3 prepared an appeal to the women of
America, urging them to use their Influence with
(ha Governor of Vermont anil the Governor of
Pennsylvania to lave from the gallows Mary Rog-
ers, of Vermont, and Kate Edward, of Pennsylva-
nia, each sentenced to bo hanged for the murder
of bar husband. The appeal Is based on grounds ofgeneral opposition to capital punishment as a prin-
ciple.

HIGGINSiTO ENTERTAIN COLLEAGUES.
Albany, Jan. 7.—The Governor and Mrs. Higgtns

will elvb a dinner for tha State officers and their
Wives on next Thursday. Mrs. Hlgglns will be
Informally at homo on Wednesdays. January U
and 26. from 4 to 6 p. m. •

LOOK AROUND YOUR OFFICE
and *«*«\u25a0> what you lack. There are many bargain* la
<lrfcV», »f>fr* and uftlre furniture offered In to-day*
paper. Head th« "I.Utl©Adi. "I th« lV«i>ir.

Nashville. Term.. Jan. 7.—John E. McCall Is ore cf
the Republican leaders la Tennessee, and was a
candidate for Governor two years ago. l&l3l3 atpresent Lnlted States revenue collector for this dl»-trlct.

No Trace of Lifeboat at Cape Cod
—

of
Four Aboard.

Highland Light.Mass.. Jan. 7.— Nothing could be
seen to-day of th© disabled Norwegian lifeboat
Uradd. bound from Aalesund, Norway, for New-
York, which was off here yesterday. The life
savers think that the craft has drifted around
Race Point into Cape Cod Bay, if. indeed, in her
helpless condition she has not been wrecked and
her crew of four lout.

The weather was thick off the cape this morning
and tremendous sons were running. The wind blew
sixty miles an hour from the southeast, accompa-
nied by heavy rain. No disasters to> coasting ves-
sels were reported. No vessels had been sighted
since yesterday.

IProvincetown, Mass.. Jan. 7.—Neither the Wood
End nor the Race Point life savers have seen any-
thing of the- disabled Norwegian lifeboat, whlc'r.
observers outside of the cape thought might have
drifted into Capo Cod Bay.

MINISTER GUILTY OF MURDER OF SON.
Owensboro. Ky., Jan. The Rev. W. W. Armer

was to-day found guiltyof the murder of his son
and sentenced to twenty-one years in the peniten-
tiary- The father is said to have killed his son.
who was twenty-one years old, because tho young
man had gone to work for a farmer and had re-
fused to return home.

The letter came to Chief Wilkie through the State
Department, and Secret Service officers were at
once put on the case. Wenzler was found, and a
sample of his handwriting obtained by a German
who secured his assistance in writing to a friend in
Hungary. Later a letter carrier obtained a written
Statement from Wenzler to the effect that he ex-
pected a remittance of|MM from Count Tisza.

The handwritings being identical, Wenzler was
arrested, and in default of bail was sent to jail In
Harrisburg, charged with using- the mails to de-
fraud.

NO ULTIMATUM TO VENEZUELA.
v

This Government's Patience Not Yet Ex-
hausted.

Washington. Jan. 7.
—

Reports that this govern-
ment has addressed an. ultimatum to Venezuela
are officially declared to be untrue. Although
the situation there has long caused considerable
annoyance to this government, its patience is
not yet exhausted, and no recent instructions
have been sent to Minister Bowen.

FREIGHT RATE HEARINGS.
Washington, Jan. ".—The Interstate Commerce

Commission to-day fixed a hearing on what is
known as the differential case at Washington on
January 25. This case involves the problem of the
differentials In the relative freight rates to New-
York, Philadelphia. Baltimore. Newport News, Nor-
folk and other .Atlantic seaboard points. Ithas
set a hearing to be held in this city on January 31
on th? question of adoption of a uniform bill of
lading throughout the official classification territory
of the railroads. The commission also has set the
case of William R. Hearst, of New-York, against
the coal carrying railroads, involving allegations
of excessive rates, for oval argument in this -city
on February 7.

MILES ASSIGNED TO DOUGLAS'S BTAFF.
Washington, Jan. 7.—The War Department to-

day assigned Lieutenant General Nelson A. Miles
as a member of the staff ot Governor Douglas of
Massachusetts.

PRESIDENT PARDONS A FILIPINO.
'

Washington, Jan. 7.—The President has pardoned
Juan M. Gutierrez, now serving a life sentence in
Blllbld Prison, Manila. Gutierrez is a native Fili-
pino, and was convicted by a military commission
of having killed prisoners and sentenced to be
handed, but on account of the aM Riven by him to
the United States in securing the surrender of
other Insurgents the sentence was commuted to
Imprisonment at hard labor for life. Th> present
action or the President is based on informationthat the testimony on which Gutierrez was convict-ed was untrustworthy, being alleged to be part ofa conspiracy to get him out of the way. and alsobecause of the Important service rendered the kov-ernment by Gutierrez In the suppression of thePhilippine Insurrection.

A NEW FEDERAL
"

JUDGE.
Washington. Jan. 7.—The President has appointed

John E. Met 'all to be federal Judge for the Western
District ofJinmsssu at Mesapfab, to succeed thelate Judge E. H. Hammond.

He Has Fierce Fight with Three Men in St.
Louis and Is Overpowered.

Bt. Louis, Jan. 7.—The Rev. Father Charles
Quinn. a New-York priest, is Ina hospital here as
tho result of a conflict early to-day with three
men, who attacked him in Market-st, near the
City Hall. They told Father Qutnn to throw up
his hands. He struck the leader on the Jaw and
felled him. A fierce fight followed. In which the
priest was finally left unconscious on the street.
Throe hours later lie made his way to a drug
store, from which he was removed to a hospital.
He Is in a serious condition, with a knife wound en
the right side of the face, one in the ohest. ;m-

oth.er extending from th«* corner of the right eve
for a leiiKth of three inches, and a third in theriffht breast.

No arrests have boen made. Father Qulr.n has
been travelling, and when he was attacked h»; wason his way to the station to take a train forButte. Mont.

FEAR FOR URADD'S SAFETY.

NEW-YORK PRIEST ATTACKED.

He Is Held in Bail for Assaulting Boy Who
Stole It.

Philadelphia. Jan. 7.—Richard Mann, a midship-
man in the United States Naval Academy, at An-
napolis, was held in $500 bail for ;i further hearing
by a magistrate here to-day, charged with assault
and battery Mann camp h<>re last November with
a battalion of midshipmen to attend the army and
nßvy football game. According to the story told to
the Magistrate, John Lyons, eleven years old, of
this city, grabbed Mann'? megaphone and ran off
with It. Mann. It is asserted, gave chase, and when
he came up with the fugitive a scuffle ensued, dur-ing which Lyons was kicked and severely injured.
He was a patient In th<» University Hospital until
yesterday. Mann was brought from Annapolis andLyons appeared against him to-day. The magis-
trate expressed the opinion that any person had the
right to pursue a thief, but he continued the case
in order to g-lve Lyons an opportunity to show, ifpossible, th.it thf assault upon him was unlawful.

Man Arrested for Sending "Black Hand"
Letter to Hungarian Premier.

Washington. Jan. I—Chief Wilkie of tha Secret
Service to-day received a telegram from Lebanon,
Perm., saying that I&naz WssjsJsr, S laborer in one
of the iron mills there, had bee:i arrested and held
la $3,000 bail for attempting t.> blackmail and for
threatening the lifeof Count yon Tisza, the Premier
of Hungary.

Some weeks ago, it is said. Wenzler wrote to the
count, signing three fictitious MOMS to the letter,
stating that "Woniler, a distant relation of h!s. was
in preat need and demanding a remittance of $2,000.

in default of which a representative of the "Black
Hand" would go to Budapest and kill the count be-
fore Christmas Day.

Expert Confronted by Evidence He Gave
in Molineux Case.

Cambridge, Mass.. Jan. 7—Charles Louis Tucker,
who is being tried for the murder of Miss. Mabel
Page, listened for three and one-half hours to-
day to the testimony of Marshall D. Ewell, a
handwriting expert. Mr. Ewell reiterated tha state-
ment made by him yesterday that he was confident
that the "J. L». Morton" address, written on a
small piece of paper, found near the body of the
murdered woman, was written by the same person
who filled out certain sales slips which the prose-
cution alleges were written by Tucker when he
was employed by a stations. y firmin Boston. Only
one session was held to-day, and Mr. Ewell waa
on the stand all the time.

Only two things occurred to arouse any degree
of Interest among the auditors. One was the reiter-
ation by the witness of his belief that the sales
slips and the "Morton" address were written by
the same pernon, and the other was the introduc-
tion of part of the testimony given by Mr. Ewell
when he was a witness for the defenc« at the
second trial of Roland B. Molineux. in New- York.

Mr. Eweli testified that the probability was forty
to one that the writer of the 113 salos slips, al-
leged to have been made out by Tucker, and of
the address on the paper found In the Page house,
was the same persons. Under cross-examination
Mr. Kwell became confused with reference to the
question whether there were letters enough on the
slip under discussion to determine the question of
"backhan'l" wriiinß. Mr. Ewell at first said that
there were enough, but wh*>n Mr. Vahey read por-
tions of the record of th^ second trial of Molineux,
showing that In that caso he had given a differ-
ent opinion, and repeated his question, the ex-
pert gave a negative answer. At this response
v distinct snicker was heard among- th^ visiting
lawyers within tne t>ar inclosure. and Judge Sher-
man sharply reprimanded the offender*.

MIDSHIPMAN AND MEGAPHONE.

Appropriation $69,000,000, a Reduc-
tion of $5^00,000.

Washington. Jan. The House Committee on
Military Affairs to-day practically completed the
Army Appropriation bill. Itcarries, in round num-
bers, fC9,000,000. which is about $3,000,000 less than

the estimates and $3,0G0.000 less than the appropria-
tions for the current year. The following are the
Important changes, compared to the amounts ap-
propriated last year: Horses for cavalry and ar-
tillery, $200,000. reduced $200,000; barracks ar.d quar-
ters, J3.455.950, a reduction of SKl.inO; military post
exchanges. J233.5C0. a reduction of J1W.500; barracks
and quarters in the Philippine Islands. 1230,000. a
reduction of $135,590; transportation of the army

and its supplies. $12,000,000. a reduction of $3,000,000;

construction and repair of hospitals, $315,000. a re-
duction of $75,000; shooting galleries and ranges.
$75,000. an increase of $30,000; medical anil hospital
department, HsMSB, an increase of J40.0C0; ord-
nance, stores and supplies and rifle target prac-
tice. $1,230,000, an Increase or JIOO.OCO; militia ma-
terials. $516,000. a reduction of 161.000; converting
muzzle-loading guns to breech-loaders. $16,000, a re-
duction of $24,C00v

TRIED TO BLACKMAIL TISZA.

HANDWRITING IN PAGE TRIAL. ABMY EXPENSES CUT.

Pacific Mail Is a stock worth watching. Ap-
parently it has not a market friend. But mors
than one influence Is shaping to assure incrfiised
value.

Mexican Central developments beyond expect-
ation seem approaching. Contest for control
may evin be reno.v_»d

—
contest 13 hardly

the word to describe competition free from bel-
ligerency. What appears is that important
financial interests already having vast Mexicaa
commitments are ambitious to own lioinaa
Central. This they do not attempt to diSSJUBBS—
going so far the past week as to make a formal
firm offer to the property's present controllers
of approximately $13 per share above the current
market price for blocks of the stock. All tha
railroads of the Republic, under concentrated
control would establish a new situation and^-it
is easy to see— a profitable one.

Local tractions, notably the Metropolitans,
have been showing some softness. ItIs prob-
able, however, that Brooklyn Rapid Transit's
fortunes willscon benefit substantially. Earn-
ings now running at the rate of $16".000.tK)U per
year —

Manhattan's gross approximated— and
gains scored at the rate of $100,000 per montJl
would seem to warrant the estimate of the bank-
er who says:

"As the result of actual personal investlgatio*
Iam convinced that thkt Brooklyn property will
soon reach a permanent dividend basis. Its
stock is destined to rise above par ar 1 stay
there. Btudy Brooklyn's phenomer.a
buildingrecords there going b«3 . igures

.;iywhere hitherto known— and reallz- "hat
as at present managed Brooklyn R
is keeping abreast of the tity'3 rushing srrowth—
note Just, this one thing—and there can be no
doubt by any sane observer that tl
monopolizing local transit set vice, ->
prosper almost liniitlessly."

He who expresses this view. is no professional
optimist. An important capitalist and investor
of New England, he has gone as an investor
into Brooklyn shares on a substantial scale and
he is taking strong friends with him. SuchTne*
investment

•relationships have significance be-
yond mere immediate stock market considera-
tions.

Foreign Interest in American securities 13
showing increase at the beginning si th» >'«•»
some buying for London and Berlin being*
pecially significant. There are. for example,
large German orders > in Southern Railway*
Southern Pacific, and— a new development—
the Steel stocks. Orders from London indioat*
confidence there in Canadian Pacific— these or-
ders being on a large scale close under current
quotations. The Canadian Pacific dividend rec-
ord is exceedingly persuasive in British Invest?
ment circles— disbursements in ItXXJ bavins
reached (regular dividend plus "rights") IS P«
cent, while In the year Just ended the stock-
holders received upwards of 14 per cent. Busi-
ness development throughout the Canadian Pa-
cific territory is proceeding with a rapist
which assures rapid further expansion in ta*
company's traffic

—
current Quotations for tl**

Stock by no means yet reflecting conditions.

How firm is the confidence of the Investment
world shows with signifying clearness throusa
tho reception given to the Northern Securities
decision. For some months we have b*S»
deluged with direful prophecies of what wooJSJ
forthwith come to pass when that decision
Should be rendered, be the determination what-
ever way. What actually does happen Is ***
preclatlon in value all round. Northern
Securities sharos themselves have come to th°*
such real value that bearish fusillades asa* 3*51
tho corporation are the emptiest fooltshnea*
Eminent authorities on value— wholly without
partisanship as to either Mr. Hill or Mr Ha**
rlman— find, they declare, basis for oaU-ulatlon»
showing very much larger intrinsic value tM»
indicated by any quotations yet current. i™
fact exceedingly distinct is that not one '\u25a0!
portant Interest holding Northern Securities \u25a0

showing any disposition to part with the 0"
vestment— regardless of what new fcrm th* v*l}"
represented may take. The development of v"
properties constituting Northern Securities, a
extraordinary acceleration of their ssJQs*f
capacity, leave no doubt certainly as to-W*
masterfulness of James J. Hill in railway »'*'
ministration. v. XLU&**'

The record of the week helps confidence, B!«
events and lesser \u25bavents alike tend with practi-
cal uranlmlty the. right way. To find one $»»
plrltlng general factor the searcher must «us« .
heat Imagination and work overtime. Yet w«
have on th© Stock Exchange a bear continues*
alert and resolute. Here Is their ;-hiiosophy
Security prices are higher than they used to fa
on a variety of selictcd dates; and this is a-d*a-
g*?r signal. Yes. the country grows, business ex.
par.ds. -and the assertive tokens of prosperity
keep Intruding;but never mind natural *rrr»tlL
business expansion, prosperity's looming sturtl.
ness— these are only a habit anyway; the real
test Is that quotations are above where w» Kot
used to them Inour boyhood.

Wherefore, an ag^-essive yhort Interest; and
though the shorts make little money they a »
plucky and persistent

—
thHr raiding struggle

requited (even If!n no other way) by one joy
that every bear forever revels In—the license to
make faces at John W. Gates and call j,j^
names— for Gates and they with MMm amj for
whom he acts still ?tan<l unswerving in their
confidence that actual good times ar» reltfcj-
a hurt nor a handicap.

"Isee." says he. "just one thing bigger than
all the rest— prosperity!"

And what answer anywhere Is there of log's
or of fact contradictory? "Would you h»v»
ultra-conservative leadership? Mark. then, th»
corporation example of A. J. Cassatt, and real«
Ue that swelling: earnings and expanding «qt.
pluses, translated Into bigger dividends, signify
something. Pennsylvania acts no pace that
prudence does not warrant. What Reading
do*3. what the Pennsylvania Company does—
what the list of Pennsylvania's controlled and
related corporations are to Jo— provide guidance
clear enough. The business situation is not
only undisturbed. It is all right: It is more thaa
passively satisfactory. ItIs Inspiriting.

Union Pacific has had prominence in tit
week's market. In the character of its absorp-
tion buying appeared the Important feature.
Investors who are seldom satisfied with any-
thing less attractive than exceptional firstmort-
gage bonds, have been conspicuous buyers— La.
pressed by the fact elaborated in this review
last week that Union Pacific is now actually
earning its entire dividends from the income of
the security investment it own*

—
taking Into

account the vast sums which will reaca
Union Pacific treasury when (soon) Southera
Pacific is put upon a dividend basis— present

Union Pacific dividends completely earnci
without recourse to the tremendous earning*
which Its transportation returns pile up.

Vying with Union Pacific in activity. Nerr
York Central and Erie Issues have com:nan<*td
notable attention. As said here last Sunday.

New York Central Is about to benefit through
new developments whose immediate effect must
show in extraordinary expansion.

As to Erie, the plain, simple truth just as
In this column over and over again has been in-
sisted

—
Erie common Is on Its way to dividends.

Of course, tradition snickers at this; just th»
same snickering that has kept the superior
pnlckerers from reaping, so far, an iota of ths
20 point advances averaged already by all these
classes of Erie stock. Where is the sanity in
comparisons that fail to recognize change and
progress, and the certainty of prosperity, la
Erie's record? a property that to-day handle*
and profits

—
not a3 carrier merely, but as miner

and owner of virtually a full etf»Uh of the en-
tire anthracite coal trade of the country. The
bear on Erie is simply preferring prejudice to
profit. Of course, there may be market "turns":
quick traders may be able to scalp occasional
advantage out of fluctuations; but for tho buyer

who is something else than a day by day ner-
vous trader. Erie will return rewards. Thers
are special reasons for tha buoyancy of the sec-
ond preferred.

Rock Island looka attractive. The common
stock acts aa ifactual manipulative force had ta

be used to hold the price down. The common
stock Is to be accorded voting power.

The Financial World,

THE CZAR.
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TSARBKOE SELO PALACE.
Here an extraordinary council of tne Czar and hla chief ministers was beld to consider tne war situation.

M. WITTE.
President of tho Council.

M. MURAVIEFF.
Minister of Justice.

M. KOKOVZOFF.
Minister of Finance.

\()<;i MEETS STOESSEL.

Pear in Paris That This May Lead to Ac-

cidents in the Indian Ocean.

Paris. Jan. 7—lnformation received in official
Quarters here shows that Vlce-Admiral Ro-

Jtstvetisky's charts of the waters In which th«
Russian second Pacific squadron lpnow cruising

are defective and practically worthless. This
\u25a0south apprehension of a possible future catas-
trophe, at it is known that the charts do not

\u25a0how the recent hydrogTaphlc dangers of the
Indian Ocean.

RO^ESTTENSKY'S MAPS POOR.

They BcUere Buman Fleet Will
Return xvith Reinforcements.

Toklo. Jan. 7.—ln naval circles here the recall

of the Russian second Pacific squadron \f not

rtfritAas a sign that Russia does not hope for

final success on the seae. It is considered that

the authorities at St. Petersburg have realised
the Improbability of the second Pacific squadron

atoii* defeating Vice- Admiral Togo, and have re-

called it to await reinforcements and to further
train it? officers and men preparatory to a «u-
pt—at effort for the mastery-

A naval officer said to-day:

Japan ha* confidently awaited the arrival of
the #econd Pacific squadron of the Russian navy
Inthe rar Ea«t. It would have been a splendid
fight. Now we muet prepare for the future, of
which we are not afraid.

JAPAN PBEPABISG FOR IT.

STILL EXPECT SEA FIGHT.

ASTHMA Altt) CATAEEH
MEET THEIH MASTER.

General Nogi smilinglyreplied:

One of my sone gave his lifeat Nanshan and
the other at Nt-Metre Hill. Both of these po-
sitions were of the greatest Importance to the
Japanese army. Iam glad that the sacrifice of
my i»ons' U\es was in the capture of-such im-
portant positions, as Ifeel the sacrifices were
not made Invain. Their lives were nothing com-
pared to the objects sought.

General Stoeesel then asked permission to
present hie horse to General Nogi as a token of
his appreciation and admiration.

General Nogi expressed his thanks for the
Kussian general's kindness. He could not ac-
cept the horse, he said. but. he continued, he
vould accept It for the ainiy. as he considered
that the Russian horns* were the property of
Japan, and felt he could not make General

etocsrl's charger his private property. Gen-
eral Nogi also pro!#eed, when the horse was
handed over to him, to see that it was treated
with the greatest kindness, out of respect for

the brave Russian general.
Thereupon General Btoessel assured General

Jfojl that he admired his rigorous principles

end appreciated his point of view.
The Japanese commander requested General

Btoease] to continue to occupy. his residence at

Both generals then mutually praised each

other and their officers for their bravery.
The- > oi:\ i-rsatior. afterward turned on the ex-

plosion of the mine at Sungshu Mountain Fort.
Bamml Stoessel said the entire garrison of the
fort were killed or made prisoners. The Rus-
sian commander highly praised the Japanese ar-

fcy till'-rypractice, especially the concentrated fire
mt Instantaneous with the explosion of the Sunff-
W >).','. •: :.• The gallant deeds of the Japanese

infantry. General \u25a0teflSjMl added, spoke for
.themselves. It was impossible to exaggerate

their ?<>od qufilnies. The skilful work of the
enclne»-rp had also wor his admiration.
. Continuing, General Stoessel said he had heard
that o.'ieral Xogi had loßt both his sons, and
praised his loyalty in thus sacrificing his sons,
wh«. had died fightir.g for their Emperor and
country.

General Stoeesel is a large man. of heavy ap-

peerar.ee. who looka like a good fighter.

When Nogi, looking careworn, entered the
compound of the cottage the two generala cord-
ially shook hand?, and Nogi, through an in-
.terpreter, expressed his pleasure at meeting a
general who hud fought so bravely and gallant-
ly for hie En;i>eror ar.d country.

General Stoessel thanked General Nogi for the
pleasure of meeting the commander of the vic-
torious army.

General Nogi explained that he had received
a message from his Emperor asking that the
greatest consideration be shot\n to General
Etoeesel and hie officers, in appreciation of their
splendid loyalty to their Emperor and country.

Because of that wish, he added, the Russian of-
fleers would be allowed to wear their swords.

General Stoessel expressed his gratitude to the
Japanese Emperor for thus saving* the honor of

his (Stoessel'p) family, ar.d said his descendants
would appreciate such thoughtful kindness. He
also expressed the gratitude of his officers, and
thanked Nogi for sending the message from
him to Emperor Nicholas and transmitting

the Emperor's reply which read:

Iallow each officer to profit by the reserved
privilege to return to Russia under the obliga-
tion not to tako further part In the present war.
Ithank yod and the brave men of the jrarrison
for the gallant defence.

Courteut* Exchanged by Victor and
Vanquished.

Headquarter* Third Japanese Army. In Front

of Port Arthur, Jam. ."», via Tien-Tsln, Jan. 5.—
The meeting of General Nogi and General Stoes-
•e! to-day was without any dramatic incidents.

Ithad previously been arranged to take place

at noon in the tingle undamaged house of the

village of Shulshi. This house wan a misera-
ble hovel called Plum Tree Cottage. Through

a misunderstanding. General Stoessel rode out

of Port Arthur at 10 o'clock, accompanied by

Colonel liel«=s and two staff officers, to the Jap-

anese lines and missed the Japanese officer dele-
cted to etcort htm 1o the meeting place. The
C»neral rode there- without an escort, and was
received by a junior officer, who happened to

be on the spot. The latter telephoned to Gen-
eral Nogi, who hurried his departure from head-
quarters, and arrived at 11 o'clock, accompanied
by Major General ljichl,his chief of staff, and

Colonele Yasuhara, Matsudaira and "Watanabe,

staff officers. a.nd M. Kawskarin. secretary of
the Foreign Office at Toklo.

The Advance Gcardk of Consumption BuceeMfally
'

Treated by Aacatco.

A cablegram Is Just received, dated Vienna, ;
January 7.

—
Reports for the year 1&04. covering ]

continental Europe, compiled by medical stalls- ;

tlciane. show a marked decrease in the number !
at fatalities from diseases of the respiratory or-
gans due to xl.'- introduction" of the new Aus-
trian discovery ascatco. Catarrh, asthma and
bronchitis, the forerunners and advance guards
of tuberculosis, have been so successfully treated ;
by the new drug that fata! diseases of the lungs j
have be*n noticeably checked.

A port showing 469 cum« of asthma and 441,j
of catarrh by ascatco during the month" of No-
vember In the United States ha* been received
here with much gratification and great surprise. !
as the efficacy of the new treatment wan here- :
tofore questioned by torn* medical author,
on account of the severe cllmßtic conditions that {

exist In America. This conclusively proves the :
earlier statements of European eavans, who \u25a0

claimed that the action of the drug ascatco
would not be affected by climate or conditions.

With the new year the Austrian dispensary.
located at No. 6 East Fourteenth street. New .
York City, the only depot for distribution of i
asc&tco in the United States.. has been commis- '
sioned to.pursue a more vigorous campaign than
cvr to stamp out tr.-sse dreaded diseases, and
to this end willsend free by mall a supply of the
druf to any sufferer who will write to or call at :
th* dispensary for It •. .

EDITOR MYSTERIOUSLY MISSING.
New-Brunswick, N. J.. Jan. 7 (Special).— W. H.

Hazelton. the Editor and proprietor of 'The South
River Review," has been missing from his home for
the last three weeks. His assistants know nothing
of his whereabouts, as he gave them no intimation
that ho contemplated taking a vacation. No cause
can be assigned for his absence.

! • ZETA PBI FRATERNITY OFFICERS.
Boston, Jan. —

The national convention of the
Z«ta Pel Fraternity to-daj' elected as grand presi-
dent Governor "William T. Cobb, of Maine. The
other officers chosen were as follows: Vice-prejsl-
dent. Frank During. San Francisco; recording sec-
retary. Thomas I. Chatfleld, New-York; corre-
sponding secretary. Georgo L.Ulman, Philadelphia;
treasurer. Albert Kuchmnn, New-York; guard. Al-
man C Barrel!. New-York, and historian, Israel (*.
Plerson. New-York. It wast voted to Institute achapter at Syracuse University.

Tuftl College Chapter entertained the delegates
this afternoon at Medford. President Elmer Capen
welcomed tha guests and Assistant Secretary of theNavy Charlei H. Darling, who whs a delegate «i. •_

livcred an address. A banquet at the Hotel Burner-/et'thls evening, with Mr,Darling as the principal
Speaker, brought the convention to a cluee.

«
A GOOD HALEHMAN,

nlu3j» mrake and ready for bualaesi, U a "J.lttlo Ad.
of ttio fcu;ila." Employ one.

OLD SNUFF EXPERT PENSIONED.
New-Brunswick, X. J,. Jan. 7

"
(Special)

—
After

thirty years of service, William Frismuth, who ha*
been an expert at Bnuffm.iklng in the United States
for fifty years and is seventy-two years of age, has
been retired by the American Snuff Company at
Helmetta, and the company, commencing- January
1, will allow him a pension. He Is a native of
Philadelphia, an/1 forty years ago became interested
in the snuff business at Spotswood. He had an ex-
cellent experience In business and earned consid-
erable when Ihe business was first started here.
The plant at Helmetta is the largest snuff concern
in the United States.
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