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SEABOARD AIR LINE RAILWAY

7o the folders Of Votiag Trust Certificates:

nhpmpon‘liﬁmjm'hhnnduwtotmmntoprovidofundnbb.

gor improvements, betterments, extensions, and other corporate used toward liquidating the floating debt of the Company,

SUMNMARY OF PLAN

AUTHORIZED CAPITAL OF THE CONSOLIDATED COMPANY

First Preferred Five Per Cent. Stock.

* Tl e A *4mevacqscsatanersiasnasmmnsnsiobess $18,000,000
S PR tive Bix Per Ceat. Stock........ Perretersetiiiitsteittitiientiieeaeaenieens. 18,000,000
Commbn Bock ...ooovnrnnnnnnninnnineiniennnanna, e eea e aaaeaee.. . 36,000,000

The First Preferred Stock is to be preferred both as to princips! and dividends and non-

cumulative. It is to be redeemable at the option of the Company after th
. Non-cumulative Stock at Par. PR e e

The Second Preferred Non-cumulative Stock is to be redeemable at the o
gint Preferred Stock ehall have been redeemed or converted.

The amount of the Second Preferred Stock may be increased for the
purpose of the conversion of the First Pref
Each share of stock, irrespective of class, is to be entitled to the same voting power. erred Stock.

BASIS OF EXCHANGE OF SECURITIES

s) Each holder of one share of Preferred Stock of the existing Seaboard Air Line Railway shall, on payment of $12.50 in cash, be entitled to

3 change for such share and said i : -
:’;1'2:5 ff e Eht @ sh payment $12.50 of new First Preferred Five Per Cent. Stock, $75 of new Second Preferred Stock,

cnmuhtlv-e for five years from July first, 19" , put there-
d convertible at the option of the holder into Second

ption of the Company at 110 per cent. after thres years, provided the

(b) Each holder of cne share of Common Stock of the existing Seaboard Air Line Railway shall, on payment of $12.50 in cash, be entitled to
seseive in exchange for such share and said cash payment §12.50 of new First Preferred Five Per Cent. Sbock' and $87.50 of Common ,“tock

A syndicate, which may include Stockholders, Voting Trustees, and Directors of the Seaboard Air Line Railway and of the New bCom};any the
gepositary snd members of the Committee, will be organized to underwrite the above cash payment in consideration of the assignment to ;t of
§1250 of pew first preferred stock and $12.50 of new common stock for each share of existing Seaboard Air Line Railway stock with respect to which
it shall be calied upon to make any part of such cash payment. The Syndicate may provide for the cash re(;uiremex;:s of the comsolidation. No
eommission shall be paid to such Syndicate or its Managers. The cash payments shall be made in five equal instalments payable at such time as shall
pe prescribed, at ;:Ierl'vuh of not less than 30 days. Each Depositor who shall fail or omit to pay within the time pre;cribed any instalment of
wid cash payment, with respect to any share of stock represented by a certificate of deposit held by him, shall be conclusively deemed. to have author-
jeed the Committee 1o assign to the said Syndicate, from the stock apportionable, on payment of $§12.50, to such share under the plan, new first
preferred stock of the par value of $12.50, and new common stock of the par value of $12.50, upon the Syndicate paying, or agreeing ;o pay, all
jpstalments unpaid on such share. ; ’ =

DISTRIBUTION OF NEW SECURITIES

The Plan contemplates the issue on the consolidation of the following securities:

First Preferred Five Per Cent. Stock......................., Raeaatnes R TR BRSAeasacs st snnnshse $7,625,000

Second Preferred Noa-Cumulative Six Per Cent. Stock..... AR sesesne Reikiamnis B B R R 17,923,350

Common Stoek ...... LT e RS Re T NE  Re) EeeeAN  e SIE R 35,976,930
There will be in the treasury of the Company pledged to secure the issues of Seaboard Air Line Railway bonds:

Common Stock received in exchange for Atlanta and Birmingham Railway stock of the par value of....... see $305,000

Common Stock received in exchange for Seaboard & Roanoke Railroad Company stock of the par value of.... 225,000
There will be unissued, available for the needs of the Company:

Plont il TN, o v onson s habvnnesnohnsnol s et ed et e e Ceasas s s st asasavseasarssnsesnenvas | DN E000

Second Preferred Non-Cumulative Six Per Cent. Stock.....cc00eearcccccsscccrssssscsssconcssccsssosssassens 76,650

DR TR sstecwneeotuninvebnnntaties vabeektnere ssseevssssessssensssssnsesstssasascessscannanssses 23,070

No part of such unissued First Preferred Stock shall be used except to provide fun
the Board of Directors of the new Company shall authorize such issue.

VOTING TRUST

The present voting trust agreement may be wholly or partly dissolved and a new voting trust created, limited in duration to a period of
pot exoeeding five years, to Trustees selected by the Committee and with the right to any stockholder of the new Company to deposit his stock under
the pew voling trust.

The Committee is to act without compensation.

Holders of the stock and voting trust certificates are hereby requested to deposit the same endorsed in blank with the Morton Trust Company,
which has agreed to act as depositary, at its offices, No. 38 Nassau Street, in the City of New York, and at its agent, The Continental Trust Company
gt Baltimore, Md., not later than February 15, 1905, after which date the Committee reserves the right to refuse to receive such deposits.

Applizstion will be made in due course to list the certificates of deposit, which will be issued on the deposit of voting trust certificates, on
e New York and Baltimore Stock Exchanges.

Copies of the Plan, of which the above is an outline, and of the Deposit Agreement, may be had on application to the depositary and from
fuBecretary of the Committes at the address given below.

A copy of the Plan and of the Deposit Agreement signed by the Committee is filed with the Morton Trust Company.

Further information as to the Plan or the property may be obtained on application to any member of the Committee.

THOMAS F. RYAN, Chalrman,

JAMES A. BLAIR,

ERNST THALMANN,

JAMES H. DOOLEY,

T. JEFFERSON COOLIDGE, Jry

C. SIDNEY SHEPARD,

8. DAVIES WARFIELD,
Committee.

N. S. MELDRUM, Secretary,

38 Nassau Street, New York City,

for corporate purposes, nor at less than par, nor unless

JAMES EYRNE,

BAMUEL UNTERMYER,

FRED'K B. VAN VORST,
Counsel,

Interest payable January and July.

R —
- $6,000,000

PERE MARQUETTE RAILROAD (O,

Refunding Mortgage Four Per Cent. Gold Bonds

GUARANTEED PRINCIPAL AND INTEREST BY ENDORSEMENT ON EACH BOND

BY THE CINCINNATI, HAMILTON & DAYTON RAILWAY COMPANY.
Dated January 1, 1905. Due January 1, 1955.

Coupon bonds with privilege of registering the principal
and interest or principal only. Denomination, $1,000.

Both principal and interest are payable in gold coln of the United States of the present standard of weight of fineness, and without deduction

for any tax or taxes which the Railroad Company may be required to pay thereon or retain therefrom under any pres-
ent or future law of the United States, or of any state, county or municipality thereof.

CENTRAL TRUST COMPANY OF NEW YORK, Trustee.

T'rust Companies. I T'rust Companies. Trust Companies.

e e = -

s S g

P*

LINCOLN TRUST COMPANY

Madison Square, New York

Offers firms, corporations and individuals every facility of a
modern and well-equipped Banking and Fiduciary institution. e o D e e dsts
registers and transfe’s corporate stocks and

Allows Interest on Dazily Balances. bonds.

Guarantees titles fo real estate throughout
the State of New Jarler.

Its Safe Deposit Vaults are the best equipped
in the State. Absolutely fire and burglar proof.

Fidelity Trust Company

NEWARK, N. J.
Capital, Surplus and Undivided Profits
Over $9,000,000.00.

Transacts a general banking business.

JANUARY 1, 1905

Capital and Surplus - $1,000,000.00 s B e e
Undivided Profits - - 198,440.15 INTEREST ALLOWED ON DEPOSITS.
Deposits = = = = = = 13,150,280.00 OFFICERS:
UZAL H. McCARTER.......cc00..... Pres!id
OFFlCERS JOHN F. DI:YD!N' .............. Vlce-l’r:::d:::

ROBERT C. LEWIS, Treasurer.
FREDERICKE PHILLIPS, Secretary.
EDWARD C. WILSON, Asst. Treasurer.
JOSEFPH Z. BRAY, Asst. Secretary.

FREDERICK W. EGNER,
Becretary and Treasurer.
JAMES H. SHACKLETON

Eﬂ E. WILSON, President.
l':‘ TILFPORD, Vice-President.
Assistant Secretary and’ Assistant Treasurer

OWEN WARD, 2d Vice-President.
WILiiaw DAEROW, JE., 3d Vice-Pres.

EXECUTIVE COMMITTEE JEROME TAYLOR.........cc0oueee Trust Officer
FRANE TILYO GEORGE C. CLARK, DIRECTORS:
CLAREN(E H KFLSEY. B. ATMAR SANDS, SAMUEL D. STYLES, John F. Dryden, Henry 8. Redmond,
WILLIAM SALOMON J. HARSEN RHOADES, HENEY K. WILSON. James W. Alexander, Charles A. Eelck,
e James H. Hyde, Bernard Strauss,
gza!le l})} ?"’nr%. Joln;ll C. E}lfe};.
gar B. ar Anthony user,
e o o S Willlam Scheerer, Willlam H. McIntyre,
—— Schuyler B. Jackson, H. R. Winthrop,

Uzal H. McCarter,
Jerome Tavlor,
William N. Coler, Jr.
William H. Staake,
Forrest F. Dryden,

Robert H McCarter,
Otto H. Kahn,

Mark T. Cox,

Henry M. Doremus,
Jacob E. Ward.

Thomas N. MeCarter. |

Guaranty Trust Company

OF NEW YORK

MutuaL Lire BuiLpiNg Insurance Adjuster.

with submitted,
& Cadwalader,

est, to date of delivery.

RUSSELL HARDING,
President.

Messrs. REDMOND & COMPANY,
New York City.

Operating Expenses

Rallroad.

crease of about 20 per cent.

the Atlantic seaboard.

stock for the past ten years.

BANKERS,

41 WALL ST, NEW YORK.
507 CHESTNUT ST, PHILADELPHIA.

PERE MARQUETTE RAILROAD COMPANY.
EXECUTIVE OFFICE.

Gross earnings .......ceeeee trseesssressstasessitsttittetettentansnanrranannnaness $11,356,435 63

A,

Authorized issune. . . . . ihe e v aess S o
Reserved to retire prior liems. . . . . ... ... .. .0 e eee~e.. 46,396,015
T e e TR S el R T G I e e e L e 6,000,000
Remainder,

To be issued for terminals, extensions, docks, equipment, and improve-
ments or betterments at a rate not exceeding $500,000 per annum. .

7,603,983
$60,000,000

Application will be made to list these Bonds on the New York Stock Exchange.

For full particulars, we refer to the letter of Russell Harding, Esq., President of the Company, here=
The mortgage and all legal details have been approved by counsel, Messrs. Strong

We offer the above bonds, less the amount already sold at private sale, at 93 and Inter-

The subscription books will be opened on Wednesday, January 18, and will be closed on
Friday. January 20, at noon, or earlier, the right being reserved to reject any application, and
to award a smaller amount than applied for.

Redmond & Co.,

CINCINNATY, Decamber 13, 1904

Dear 8irs: The $6,000,000 Pere Marquette Railroad Company Refunding Mortgage Four Per Cent. Fifty-
chased by you are a part of an issue limited to $60,000,000, of which $46, 396,015 are reserved to retirs prior llern.: g?‘mtm::: mmwm’:
issued under any of the prior lien mortgages, nor can any of the outstanding prior llen bonds be extended at maturity. The remaining
$7,603,985 can be issued for terminals, extensions, docks, equipments, ete.,
of betterments and improvements to an amount exceeding $500,000 in any year.
These bonds are secured by a mortgage covering the entire property of the Pire Marguette Rallroad Company, some 1,353 miles of rafl-
way owned in fee, together with .all equipment, real estate, buildings, terminals, franchises, trackage, contracts, and all other property of what-
. ever sort now owned or hereafter acquired with the proceeds from the sale ot these bonds or pertaining to the rallway covered by this mortgage.
The total outstanding bonded debt of the Company, including this issue, amounts to about $28,000 per mile, including all terminals equip-
ment, ferry properties, etc.. The total mileage operated consists of some 2,396 miles of railways extending from Toledo and Detroit to
Ill, and to Buffalo, N. Y., including numerous lines throughout Michigan and car ferrfes crossing Lake Michigan to Milwaukee, M:mcmmozo“c'
and Kewaunee, Wisconsin, and crossing Lake Erle to Conneaut Harbor, Ohlo, and also including trackage rights under contract with the m;
Shore & Michigan Southern and Michigan Central Railways.

Earnings of the Pare Marquette system for the year ending December 81, 1303, were officlally reported as followss:

as specified In the mortgage: but bonds shail not be issued In respect

1903. 1902
$10,500,415 03

7,485,343 21 7.611,394 23

Bankers and Brokers.

Bankers and Brokers.

Redmgpngm & Go,,

Members New fork Stock Exchange.

41 WALL ST.,, NEW YOREK.

607 CHESTNUT STREET, PHILADELPEIA.

DEALERS IN

High Grade Invesimeat Securities

Transact a Beneral Forsign and Domestic
Banking Businass.

ISSUE

Letters of Credit

in Sterling, Francs, Marks or
Dollars, payable in all
parts of the world.

Capital, - $2,000,000 | Surplus, - $5,000,000

InTerest Paip ox Cueck ACCOUNTS AND ON CERTIFICAEES o DeposiT .

EXECUTIVEC T SHER L,

RICHARD A. McCURDY, JAMES SPEYER,
FREDERIC CROMWELL ADRIAN ISELIN, JR.,
By AUGUSTUS O SUILLIARD R DU SRSREATION SEatREp-
JOHN W. CASTLES WALTER G. OAKMAN, s Century Bids., 5t Louis
» - Chairman of the Board. 838 Century 8- >
President. Telephone in both offices,
Residence 'phone, 732 Morningside.

Issses Traveless’ Letters of Credit and Foreign Dra'ts.

e—— =

\___“{Ji;‘idcnd Notices. Financial Elections.

Bankers and Brokers.

Moulacturers  Commercial Company.

€5 BROADWAY, NEW YOEK.

ey DIVIDEND 11
;‘.‘:NM’. &1 ihe rate of 7 per cent. per an- A
Gaclared, payable Janusry 15, 1805, to pre-
\%“ 1 SOers of record &l the cicse of business De-

\\C;;:JAQL'A. Assistant Treasurer.

& SENVER & ®i0 GRANDE mamLEO
GRANXN
h B0 Broscway, N )P.!«_‘uy. st igge
= December 12th, 1904

"Bo.um OF DIRECTORS HAS THIS
Nl Prn L pfcmi-ancusl dividend of TWO AND
s < JL\.‘ on the Preferred Btock of tils
L&ury 6k, 1965, to stockhclders of

THE FOURTH NATIONAL BANK
of the City of New York.
New York, Ja_r.-.mry 12, 1905
T THE ANNUAL MEETING OF THE
Jolders of this Bank. held January 10th, 1906,
the following pamed gedticinen were unanimously re-

" 4 rs. = =
e'ecsﬁdzxé'::?{;:mmcm. Robert 'W. Stuart,
Cornelius N. Bliss, l{}C‘hl!‘d 18:. “.:;g'm,

Charles Stewart Smith, William Opdyke,

James G. on.

ting of the Board of Directors held this day

ard Simmons, President, and Mr. James G.

resident, were unlmnmu.h:re—.el.cx.d,
- LES H. PATTERSON, Cashler.

stock!

Members New York Produce Exchange.
Chicago Board of Trade. 1880.
i Orders solicited, purchase or sale, cash or margin.
At s ™
wht 2 Bowacs STOCKS, BONDS, WHEAT.
Cann
dally market letter un application
;:’ANC” CASTOR COUKT. I8 W. 84th 8t., N. Y.
4 Adjoining WALDORF-ASTORIA.
OFFICES |23 Cowrt 5i., Broeklyn.

Financial Meetings. 5

aon
e morning of January 17ch. 1600

ENNIS & STOPPANI

38 BROAD ST,,N. Y. Tel. 5680 Broad

N. Y. Consolidated Stock Eychange, | gatabl'd

List of desiradle STOCK AND BOND INVESTMENTS;

\\lfrim LITTLE, Secretary.

Ofttire of W,
ells ¥ Company,
61 Brosduey ’

New York, Dec. 20, 1904
h;,“"‘Mduz SEMIANNUAL DIVIDEND

ORDERS EXECUTED IN

MONTREAL & BOSTON
wsat CURB STOCKS &midem

Coal Company,
\Mro.:dm W% Jnnwlyﬂlﬁh,hflmy.

HE ANNUAL MEETING OF
T al Company for the election of a President
long Co 4 for such other business as may

ﬁm‘mm,na CENT, and an extra 4ividend of | and ten Dtmt:.mm:j‘m, will be held at the office of
t X B&ve been declared by the Directors of | come before l!\,o 1 Broadway, New York, on February J. THOMAS REINHARDT,

Jaxuery 10th, 1906, &t our ofice, &8 1 the Company, @ en

7th, 1905, A M. > 23rd at three
%‘tm“mumm &m:%cq% bruary Sth,
¢ E B PARSONS, Seczetary.

ESTABLISHED 1832,

Vermilye&Co
BANKERS.

U. S. GoverNnmMENT BoNDs
and other

Investment Securities.

NEW YORK. BOSTON.
BALTIMORE.

Henry Glews & Go..

BAN
£1, 13, 15 AND 17 BROAD ST.
Members of the N. Y. Stock Exchangs

Orders executed for lnvestment or en Margin.
) Pt e Sl e,

1 r Corporal . .
Gouvernment l.c:b.: High-Grade boads bouaht & sela

Letters-a Credit

Issued available the world over.

LETTERS OF CREDIT

Available throughout the World.
ISSUED BY

Taseacee} 46 Wail St, New York, {“°guieaia™™

LAIDLAW & CO., 14 Wall sSt.

Henry W. Shoemaker. Wm. Brock Shoemaker,
Thomas Towar Bates, Member N. Y. Stock Exchange.

SHOEMAKER & BATES,

BANKERS AND BROKERS,
24 BROAD STREET,

New York
MEMBERS NEW YORK STOCK EXCHANGE.

’ Net tivcssccssercsscesssersssserssescssessssssssssssssssssasssssssesnmenssscnss $3,871,093 42 $2.979,020 77
Taxes cccce 00000000000000000000000000000000000000600000000000000000000cesessnctnccs 403,929 96 897,069 51
Net €arnings ..ceececcesssscesscccccasssccencecccssscsscssscsmessascssccscanses 38,467,162 46 $2.581,951 26
Interest charges ..... 0 0000000000006000000000000800000000000800000008800000000000e 1,850,484 24 1,598,037 39
Burplus .c.ccccecee sesasesesscssscanane e A sesessanas scssssssssssssccsses $1,616678 22 $995,913 37

Dividends at the rate of 4 per cent. per annum have been paid on $10,512,200 preferred stock for the last five years and substantial divi-
dends on the common stock are now being earned and will probably shortly be pald under a lease to the Cincinnatf, Hamiiton & Dayton

The opening of the line to Buffalo and the close relations established with the Cincinnati, Hamilton & Dayton Rallway have led to large
increases in earnings. Gross earnings for the month of October increased nearly $200,000 over the corresponding period for last Year, an in-

The Cincinnati, Hamilton & Dayton and the P2re Marquette together form a freight route with the exceptionally low maximum grade
of one-half of one per cent. from Cincinnat! via Detrolt to Buffalo; and then via any one of a number of connecting rallroads to New York and

The Cincinnat!, Hamilton & Dayton Rallway Company has paid regular dividends at the rate of 5 per cent. on its $6,925,500 m‘
The net earnings of each of the two companies for its last fiscal year amounted to almeost double its Interest charges for the period, and

the combined surplus earnings for the year were $2,307,102, or nearly ten times the annual interest charge of the outstanding P&
Railroad Company Refunding Four Per Cent. Bonds. & Pire Marquette

:

Very truly yours,
(Signed) RUSSELL HARDING
President.

DESIRABLE
INVESTMENTS

A carefully selected
list of securities for
permanenti nvestment
mailed on request.

H. W. BEARMAN
52 Broadway, New York
Telephone 1313 Broad.

WANTED.
American Bank Note Stock,
American Hardware Stock,
Omaha Water 1st Preferred,
International Silver Debenture 6s,
American Coal Stock,
Maryland Coal Stock.

FREDERIC H. HATCH,

Dealer in Unlisted Securities of Rallroads and other
Corporations in the United States and elsewhere.

Tel 1116 Broad. 30 Broad St, New York.

Freex F. Marquang

35-37 BROAD STREET.
STOCKS and BONDS
FOR INVESTMENT OR ON MARGIN.

Send for market letter on financial conditica and the
outicok. Malled om appiication.
Twenty-five yoars' experience. Bank references.

N. Y. Life Insurance & Trust Co.,
Central Trust Co.,
Farmers’ Loan and Trust Co.,

T IN.

CLINTON GILBERT

2 WALL oT.

ugustus S. Gorham. Zohn B. Vam Schalck.
ASETel 3930 & 1931 Cortlandt. Cable Tarpoleam.

VAN SCHAICK & CO.,

N. Y. Stock Ezxchange.
MEMBERS OF Produce Ex aad
Chicago Board of

7 WALL STREET.

Branch Gllce: 708 rond St Newark.

HAVEN & CLEMENT
.t: Cor. Wall 8t

N3

I OFFER $100.000 6%
Missouri County Drainage Bonds.
Absolutely safe. Desiradble investment at attractive ratesy
Prompt payments of principal and interest in New Yorl
City. For particulazs, or an interview, address for a fow

days, GEO. M. BRINKERHOFF,
of Springfield, Dilnole

New York references. Care of Murray Hill Hotel

STOCKS, BONDS, GRAIN, COTTON.

Orders solicited, large or smail amounts, i all

for cash or upon margin. Write for & copy of our
e Llustrat

“GUIDE TO INVESTORS”

AND

“DAILY MARKET LETTER”

ISSUED GRATIS AND MAILED FREE

20aighte Tnensnls

FOUNDED 1390

Main Office: 53 BROADWAY.
29 WEST 42D ST. N, ¥.
BREANCHES: | 1931 BROADWAY, Ni. 60TH ST, N. Th
|44 COURT ST., BROOKLYN.

“Determining the character and fnancial wm
of your Broker is as lmportant as the seiection of
"~

KEEP YOUR EVE ON
Eastern Tonopah Co.

OF GOLDFIELD, NEVADA.

Its nearby neighbors in the first year’s
work (1904) produced two million five
hundred thousand dollars. Elaborate ar-
rangements completed for its thorough
development at once.

Price now—Ten Cents Per Share.
It's good for 500% profit this year.

MURRAY & COMPANY,
" AT saoces wlF TR



