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EXCEPTIONA.LEASE IN MONET —Exceptional

ease prevails in tho lnrsl money market. an<J ye»-
l»rd»y a loan for *lxmonths w»« offererl at 2 p^r

-•nt. Sora* laatia have been placed 85 low •» 31

per cent for nin.<- months.
*

Oo!l Exports.—Gold to the amount of JiiO.QGo la
coin was engaired vest*—lay for export to Buenos
Ayr^* The shippers are r^e London stx! RITeT
Plate Bank. Sarinit. Maeoun

* Co. will ship
B5O.0O) In goM bars tr» Parts by La Gascogne to-

day.

FOR AN* EXTRA HOLIDAY.-Th* memfcers of
the Cotton Exchange have signed a petition for an
extra holiday on th«i? -^t-.ir'lar preredlngr Lincoln's
Birthday. The other *rrhan«ri» doubtless will take
similar actlop.

APPLirAT""»X TO LlST.— Application ha» h»»T(

made to tha Stock Exchange to list J7C.000 addi-
tional ajanuaal mortrrap*l3^» per eaaM aaaMai of th?
Erie ar,<l Plttabara Railroad.

MR. FI/)WER IN THE CORN EXCHANGE
HANK.—Anson R. Flower, of Flower 4 Co.. has
be^n elected a director of Corn Exchanue. Bank.
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I OUTSIDE SECTJBITIES.
The market for outside securities was riiar>c-T-

j DRd by bcbcb irr'-sr-.ilaritv thmuehout "•\u25a0 active
!list. Prices at the op^nine; MSMtsi BaaBBS but In

a go.-wl many instances a reactionary tendency »<--t

. in. due, to nraltzlne. The volume of business trans-

act*'! wa< en a fair scale although flve or «lx

I Issue 3 furnish.-o the hulk of ttaaaaedaam Th»
j feature o* the day's dealings was the sharr> <Jf-
j cline ta L'Qitnl States ShipJiuiWing stock?, the
i cimmon at or,i> time diMMrtaaj v loss of ov^r 7 rt^r

cent. Th«- preferred "broke i '.irly •> points nnd the
H per cent certificates 2 per cent. At the low figure
en, rf report carried the preferred np to near the
opcrAr.g dgurr. Northern Securities r«">«:e nearly
a ;ioint near the openinp, but subsequently reacted
2*4. i!»r cent. Tnterbcroujh Hh; .1 Trar.?U. ACer
an early loss of Z per cent, recovered all tlie less.

1 America-i Caa Issues moved Irregularly. Inter-
j national Mercantile M;ir- stocks were strong and'

active. Seaboard ;issues were dull and about un-
[ chancevi. T1 cpr-er ebares wer*1 d*-cided'.y firmer.
|on the eontlnufd strength in the m<~tal. Greene

Consolidated sold up ovi Iper cent, while frac-
tional \u25a0 iii'-ej were, scored in I>ousi^*i and Greene
Gold. Bunds -sere qu et but rirm
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'

M!nr> St 2d. 13W Ia t MiN
'

tOu JIS
Market St Cable. 1913 1 « ! :ft J 1 125 |Bi
Market St C o^n. 1924 ! 3 ;M*j1 IK IB
New-Orl»an.s Ry ccra I

—
j= I 3T,: 4-1

Jvew-Or'.eacs Ry pre; J
—

1 j C4'
—

Nassau E:-c Ist. ID4I > S |A 4 O | llft^; ICY
North Huc3 Co Ry. WS» I 5 ; J ft J :m i-.
North Hud Co U•. 1014 I« 1 J & J !114

' —
North Jersey St. I^4* I4 !M*N 1 TIV "7%
N O C'.ty & U lt'43 1 ft i J IJ

'
IU j I*3

N O City l?t. 1?H« I (» j j* -
1 -.'•> \u25a0> irt»X O City gen. 1943 f 4-5 !Jft J LM 18l

New -Orleans By } 4H!
__

7U !T»
OakJa; Trans. 1013 i « 1. ft J IIL"> jB»
Rochester St, con. 1330 j 3 ! A*O!!» Ct
Rochester St. Zi. IS»T3 1 B j J jfc D !ltO^ lt»
Richmond Tr l«t. ltr.3 1 3

-
,v S :'' Mi

Second Avenue I 10 I Q-M jZX >S5
Sixth Avenue I 7 j vt-j !170 jl3
Sea Bt-ach Ist. 131« I 4 , Mi-; %24i BS4j
Seconi iv» con. •1 ; 3 !M.v N !ltl\;113
S«co= Aye lsir. 1?«K> I I \u25a0 Mft X

'
10IV»! 19*

Semnl Ayedeb. ISO 31 5 ! J « j| IC3 | i«»
South Bonlevard. Ist. 1043..J s ; j«t j !lac f loa
South Femr Ist 1910 f 3 t A*OI1« !m
Ecrar.to-1 Ry ccn. 1!)32 i 3 IJ & J » <•« 1 9Mb•Jt Pau! Cable. 13C7 ...... ..I S | J & J !114 lIS
Stein way 'L.10. 1^22 1 6 J J a J I114 11a
SjntettM BT. IMO ! 3 IMiS

'
IK iUS'iI3d Street I1» | Q-F !3*> j4»

2Sth ft 29th m tot 1996. .. ' 5
'

A ft O i 111 I114
22.1 ?t Ry ext, 1*» IS ( J & J

'
9S I ft»

!rtlrd Aye Ist. IM7 1 5 | J iJ 't» 12J
IS4th St Croratawa Ist. 1990.

'
5 lAftOitM 13ITVT PUS Ist. 1500 .5 IM4s' «jIS

1 To!-Ho P. T. J340 { 3 |Jft J ! 7* «
CT of PTDvidence I

_
| i »7 1»

Tnlon Ry Ist. IW2 ...» 5 |F*iII» IB
VT of Troy. Ist Ss I

—
j !*t«'i|

-
L*n Elec Co of XJ. 1ft49....f 4 IJ ft D \u25a0*\u25a0\u25a0 •«
I*RA E <3al> Ist. ir»4l» | I [ Mft -:

•
30 I«

CH A E (Ball Inc. \u25a0'4.' j 4 !J & D
'

44"*f 4»^
Cnlon Trac (P!tt;>. 133T I

—
! J ft D !U» !XX

Wa=!i P.t * E!ec I
— • I 27V. »*%

Wash F-7 & Dac ; --:" !
—

I ',»!>\u2666
*Vash P.- ft Elec 4s

—
| | B**! >*

Westchester El Ist. 1943...I -, !Jft J :IK !Ml
Tor.kers Ry Ist, ml II :Ai.O I10S Iia»

GUARANTEED STOCKS. -| .
(Ttamlshed by Joaapt 'Walker ft. Sona. N\u25a0>. 2O Broad-«.>

; Rate, i Bta" 1 *aa»4*
Albany Jfc Suaquehar.na. ! a i 24<> 2««
Albany *Verraorjt

'
3 «S

-
AHeghany fc Western rt t 151 •':
American Tel ft Cable I •*>

1 «
At^nta &Charlotte A T-Jne i

"
:

Aasasti & Savannah » 5 j 11. Ea
Avun Genesee ft Mt Morr:«.

' "'-s j *>
JTT.JBait ICumberlaal V Ext.. 7

—
.;

— -
Beech Creek \u25a0 4 ! l'»

—
Berkshire ' s X» \u25a0
Bleecker St ft Fultcn Fy...| t'-» ;

-
C »

Postoa ft Albany . ! 8 254
-•

8W33 & Lowell i
* 242r»

-
Boston a X T Air Line pf.; * !<*> .—'i
Boston ft Providejie- j lrt 3C2

-
Eroadwav & Seventh A"re..\u25a0 lrt 24<> 3JBrooklyn City ; !"> 2S» J*
Casr.d«n & Burllmtoa R R. i •* 15»

—
Ca:aw:s«a Ist pr*i j •"• li* 2Catawii**.2d pref « 122 »
Cayuxa iSustiu^har.na , 0 2'-'>
Cteitrai Crosstown X 8.....1 7 1 lx» "~

Cent Park X&E River 1 » 2C5 »-
CiiattaSiocchee a. Ou'i \u25a0 H lli» U*
Chic ft EHI Ctf com f 1*

— ,~
CT!c & E IUCt*pref | ft 12S W»
Christopher & Teat-h St |

-
1»| r

Cleaxfi^ld & llahonii!» ; «
—

neveUnd ft.Pittibury ; 7 1S41!
=3Columbus ft Xesia , S S9 =*

(-oramercial CniCß <" 113
Commercial I'nloa ftMain*

'
6 .13

~
CTonocrd ft Montreal • 7 l^ »*••Uncord i- rr>rt*inouth \u25a0 7 I*s

~
Conn iras»urr.p«t>; R pf...' 6 !*•* JJJ
Conn-cticut River ! 10 -i«> «*
Panbury & NonnlU t 5 123

~
Dayton & Michigan pf I S 200
I^laware & Bound 8r00k..; * "iC

~
D»troir. Illllj^a.'e& Swn...; 4 102 «J
East Pennsylvania : * 13T

*^
East Mahanoy : 3 45

-
Eastern Maine ! 4'~i , l'»
Elghtn Avenue

'
15 &M -*Jt

Elmira ft comI 4.5« i V)Z "*•"•
Klmira.& "Wiuiamsport pref; «.23 | 155
Empire & Bay State Tel... j 4

—
_^

Krie ft Kaianiazoo \u25a0 10 247
**

Erie & Pittshurs 1 7 154 *^i
F'aiT*BroclT'p*r«*. .*. ! 7 .'Z
Fltchburic prt-f j 5 139

*~
Ft V,'*.,n» & Jackson pf...i s'-s : I*3 \
42J StiOrand St Ferry- \u25a0\u25a0' 1* \u25a0a sa
Franklin lei : 2W } -U

Oeorsia RR iS^nk C0..-! 11 2524 ,Z,
CoM ft Stc-*-'* T»l ..! t? 11* -^
Goshen ft Dechert^wn 4

**-
Gran4River Valley | I t25 __f
Green ! « 14*

"
H«_- P SCI 209 *Lan * 7 l"»j \u25a0
Hartford & Cor.n West f • -

2 i 4^ \u25a0
Herelord ; 4 « ™

llitwrnia Mm*. i H

—
j^ii

IltMlCent Leaji-J Line... 4 W4 *_:
itUnots & !!!•>* Tel ! 4

" _
Inttrwean T?l \u25a0

* *
!*

.la.-k»cn. L«c.<n? & Sa« \u25a0 *'i : .**. Mt
Joliet ft Chics r~

'
7 I«*S |«

K»l .Aliersn *Crl Ca.ptl»- -! 5.» \u25a0\u25a0 *», **3
KCFt SiMemphis pf. --

\u25a0 4 *£ s oj
Kan C ?r L4 Chi pr ! * »** S
IJik* Shore

'
10 ~»* SJ.

TJttV Miami <H ; 2rl S
LfNßllit-calCi 9 •"- 2»
Loulsiana « Me R'.ver pf...: 7 12?

-
Lowell & AmJ»w » —3 *i*
Lj-kenp Vaj Cnal Ct> 5

—
MahoniTUC C^a; pref

'
J »,

Vancnesrer .«\u25a0 Iji.vrrr!ce ...' \rt 2^ »
Mnsawtpvl vy | JWMillCre»k iM!n^It!'Xav J9 fl«M!.->- U;:i*acemylkli: H..* 5^ l~
Mob!!e & BtrHrtnKtl*WH pref.' . '.' I*

Morris Caaal &Bank corn,.} 4 *? '*sii*
Morris Car.al pref n> **>

ilrCurbon J6 Ft Carbon. ..j 1;

—
g5 \u25a0

Nashua A U"*',! ! 5*2
—

Naucatuck : in
-"'-' *S«*^New-Hav*n & Xcjrthamptonj 4

" —
-\u25a0\u25a0"

-
NY» L icn A Northern I v -"' "i mP«^
N T «krr-n *MUpref... 3 *? -.;•»•.
Nc*-T.Tkii:ar!«B v

••
irt'^

N V LtUk ft W««t j » X*1
" -

N'Kt:i P»rnfyivua:» [ , .2C2
Nnnnwest Tel | « 1-- 3*
Norwich A TV*stcvi*9ti«r pf..; * 2-*"

—
.;

Opfleri Mli# J 3
**

} g,-
i>f*i;-ift ;syra.".iffe

'
7 2J| ; St.:

Plrifit- ft AtSir.t'c T*s 1 4 t.
Pjit-rwn ft Huri^on Eiv»r..J W»

—
i'"r""*Xn;»'Wvy.';.'";j' « 2«> 5
rh'l Oe-Trantown ,% N0r...1. c
l>*n*Trtattti -

ii> s*.
***

rttta nes««>m.r .W *..E ocra. • s J* g^1

PltTi* r.»*-wm^r* l« X |>r»f.1 «
•

I?**
P'.tts t-t W»ytw *: CM. \u25a0;•••' 7 X? f*

Vtttn S'Kwwn « TouKh.j it .I**
Pr.iv!deric« jt Strlt»«!W-IJ. ..' 4 I"JJ
Prortdenoe .fe Wcrrv^ter 10

' 2» $J .
U-ns»*!a*T ft * -' --
R!-?h Fredk £ P*t~>rn*e ft --^ 1#
Rflchrs»ter ft tl<»ne3«^ \y... a I* «»•,
Rrn» a . '
i{i>:-i- Water v I'r.'

—
, R

''
K-^S

Saratosa * «Cch.-:i*ct.»ir 7 C* ' 'jr
Srrorvi Avenuw

* «**'\u25a0 .-
—-

r:
Shans.-kln Vv ft Prttsvtl!*.. a ~; ** .̂-
Sharon R»l!wray <l i^ ""
.«Ist*» Av»nue ». T *

k̂
*' '"

swvnth ft At'-iSttc Tel a ,„ .5: 1*31
S.-mth-»e«Ptem nR » R JS ' :<fL£
Haeßirtßji * fiuaßa**....l S I X3*. »

, 20i«X> C B of Mrs 4s |29900 L a.- N a Tr 4«.. SS'i
Ctfs iM%;SOW ao 5s 117

1590 io • >»-» 2*/jl» au Unified 103
SWO do \*t-i 1000 M.ir.r.ot Con 45...1U5v»

7o>«A> <So .•». \u25a0WuMi iSi Ry <jeu ss.la>
1"»«> Japur.*-»« 6s SMi-S lUa.O Mcx Cent 4^k.... &t>H

Tli»»» ao \u25a0>•*-, 7000 do Ist 1nc...!.. 25*»
&O0 do y*-*, -lA'H M <v- St I. Con M.111s*
\u2666:<<« do V«s'k lUOO Jl Stt;P.Jb S a m

i Vi'JV (io K*j Ist. Con 4s ... 69
St»jtw do Ctfs 22 St. W* 10000 11K& T Ist 45..11Mi»

J ouwo Uo U-'r itkxw tlu I'd 87
OuO do SSfcIS&OOQ do XxiPa 1064

hn« ao i'--» l&UOO io . 105-*
lIMIRtp oj C£» Ctls.105 2UOOO do IWj

47(AK> ao \u25a0.:\u25a0-. 2uuOß do ItJtJH
l^W Va 6s Pef Ctfs.. 15Vj IWU do Pt 1- Div 4s. t>;
I J'kiO Adams Ex <•.. I<>4 j15ik« M p*c Ist Col Ba.IOVH

IKCUAa Cot OU4'-s..UiO ; IWO do Trust 6» IDs*
limOAm Hide iL.Us. lt» ;HWO M Ac S Con 7s Res.l^y
'MOu do 3. '.W ;27UUOX C & St L Ist
liXWAm Ppirtta 6«... US1;; Con ii il«

lltti«»u Act Tcb 6s lllU,r.OOO do \u25a0*..-. Br 6s.ll'J
4WJ do lll',»; itMuXof M. Ist Con 4s «-2
Il«lO co 11l \u25a0\u25a0 3000 do S\\

lUfrvjO dt« 111H.230U0 go KVim
I5&OUO do .. 111^; MUO NY C Gea S^e..ll»'"-»

JlM*"* do
-' T2~i ie«iO da LS Col &rta. y2

l 710tA» do 725, «0M do MC Col 2i,s. t>l
J «>•**> <lo 7J- 6600 N V Dock «\u25a0 85
i 2'WAnn Arbor ?Et 4s 97hi\ s(.fAiX V G & X L H

:iU)t> do »7%j tr*.. .. m
i SIWJA T& S X Adj 4» i 2000 X V & G 1- 55.. .117

fctp-i 95v;!. X V O A W Ref 4s. ltCVt
50CJ ao Gea 4e 11<J :'», MX»>J do 1051-

61500 do lOS'W; 7000 do .... 105\
lISiX) do Hi34,151KK» Qo Keg ... 103.
lu"«K» At Coast 4s IWfc] uinWX V S t \V Ist
XWOB 4 O Gold «5...10t%j Re( .'.» lir>4llK«j:) do 104-* 21MI00 Nor «c W Con 45..10L"j

S4Ui>o cio PLE 4: W : Ukk> <!o lu2*
v4s ioo irarw dv itcvi

15fO0 do i>rlorBij«,.. as«ij 2!XK> do Pac CiC 4s 9ft
3*ooo do ....- \u25a0'.••••\u25a0 do ... «s»i
2.YAW <io S»vn S^s . IC->;n««0 Xor Pac Geu 35.. 77\5tRX> do SCij 1000 do ...79

IjOOEkln Hap Trt..TS:KX.«i \u25a0-
• 77?i

eriOOO do Wu puoo cio Re« . "•'•.
61000 do S4 T,, .»4<.H.»0 d> Prior 4s 105-*SW«j BIJa Ya El lst..H3H» a»«W> do ... I(js>i

2.»Ji> BilnInGaj 55..11iw,I!i.'M) do lt.3<*
SOOO B& S ltt Jlef 4s. *.f>+4,

-
do ....10MJ

I'«m«u do HsV \u25a0\u25a0--\u25a0 R& s Con 55..103^
2v.nx> Can South Ist as. 103^ 12000 io . .JU»i

j WX«) Ccf Ga (Ton .'.s. ..llS^! 1000 B s L. Ist *>>n Ss.ll7l*W)U) do 1134ki35.1v.> .joCtfs Gld 45.. I'7'j
\u25a0 4tn»C Cof X J G«"n 5r .-•• • <lo !>»!>»

K«-s 134 .54<>!>0 do 07'jZVrW C+n Pac Gtd 45..1n3 |3tidiK> Ptr.n Coavt 3«^..10:ii43'jOO C & o Con ss-. ..ll'j , tioOG P & E Inc 75MOO ao Otn 4';s Ji.itt | 4<Mt do l?t 4t «»
15(M) do HH7, 140ui> do ... 'Mi
UiOOClll 4. Al »V5..3. *-lV 4000 cio !»'j

S4oix) do nui do ........... '.I!'-
S***} do Sl-v 7000 Reaalr-e Gen 45..1U1-»li«W)CinICon %..133<j;ii»Mt do 102

100<i0C B&QJl 45...1U»V 5O» do . . loi
-

3<iioa do ... di> J C Col 4s..lt)y
I^li«i.O do I"**1*; 4<M» do i't>i,

-'•\u25a0 -. Rer luO'-ii IWi*)R G i. \V Ist 45.. DH4k
Uxx» do 100'iiVSOO do Cl Tr 4s *0

liK»00 do 111 Div 343. 90^; l.rfK>R « pitts lrt Us..VM't
21XWC M& St P C 4 I 1000 Et L IM A sj K?f
_r-J p Wb 5». .. 117'^; 4s 'M\j 2000 do C& F 65..U0-*. ::fHT) do '.M-s600(1 (io Oi a Rev < .Vx>o do Gen 5s 117> S_
, "•« Kef UPS I.'HAH)St L.iS F Rff 4s X;."*

{ 22000 C R I& P R*f 4s •"-\u25a0- ••\u25a0\u25a0\u25a0 do KjS
j 1000 do Gen 4s lOf^ii'iWW da )?<j't4KKlrt do RK 4s -.L*' <«>OO do i2OF. 89»IICyOO do s2OF. S2H •\u25a0»•.--!. s*wn .\u25a0\u25a0• 45.. b»~i. leooo do aTr 5* 564 . 700f> .io «jh.
: 3»jiX) do . . D6V|lßotXi <if> . *->.»

\u25a0•"' do . «5li;2f«M> ua 2d lnr t0... XiIUOOO do tWSI 1000 do Con 4s SO",
il«k.moChl Ter Tr 45... .*» i li»i><(» do 811 "000 do 90 !SOOO do "M\! 32f»fiO »Jo Coup off 86'-i \u25a0 2T»<Xp(> SA4- A P 4-= fs»:
; SSOOO do ...... .Jo .. Kss; I.>X«O do f*\, 7«H» do '.'."" tfi**

\u25a0
*'**> *r- P7 ::^.«JS*ab Al^Gold 4». W-t'
4><fK) do »i7Uil<iotio do ... . SOI,

| NX*! no SU
"

aXK> Uo .. "

fvO-Ti18000 *o S3':IKKrtSo Par a Tr'iu.l :>:Ki(X>Co! F4 IConvt 15HfW do il7i;
Orfs J....:.... M j! 4(«1) an MvZ'

jiwut 45... 73%' coo do .! arpj
J2009 do .. 74 56000 .!.-». 97*; •:'"'\u25a0• «-° -\u25a0 "4'i; "-"O1

*-
<Ji iv« l<H-ijJW <lo 74V 400(>So Pac Ist 5r....115u

;.^^i& Ay Ist.in i 10(» do M&O Col 4s 9T4jfftnlTecs Tob 4s 744 J'lo*'l "lo 'i7~'[ rK««>D ir r G 4,....ir,lV 2.KM do St iJ f)iO'4s.3. US;: Z'** Io 10J \u25a0 2000 ua .. 'i>.
*

"\u25a0-•tlrlft I>!St SCC '*°r **"
" '**! ŜOMBt«I>J1>J R ft T 'inr- r.:2

; 8000 E T vi'ik'd*Cob ! T(«*'t^x Ok'"lst'Rs^iw"-
\u25a0-nM Er

Ist \u25a0'* ....121V: 2009T«x« Pa.- Ist .".-..lit
*

I -j^ftErte Ist Con 45..i0r i( W>0!" Third Ay Con 4s !»:,>,

I r^s d1lßt c°a I*.l3Bfc|Mot» do B4",•\u25a0^<0 dr, Gen 4« 92 , 8000 ,
10 \u0084-,

i.2»» *> aiv sooo do .: :::::::::: 9.v»'
«-y>! 5° m^ M"°

d> lst fa 110? I
\u25a0 -^^ I'1Conn *\u25a0"\u25a0•\u25a0• "^ ll"W> T? "

1' W 45.... BT*''1"°
do BW4 '\u25a0 1<»"O do M

Iaooao^r. p» xr 44 £2 SSgj Sf££^igs*
222? Fr w *D
. \u25a0

?J« do HOI, 2C3«f« ,in.. ills

! £f«K)G P Ist 55.... 123 V.-.«»«. ro ni2
iBVM? d? U> 300W do

-"'^
••\u25a0...! - •

\u25a0

\u25a0

\u25a0 .
i }S°* \u25a0

'
WSS ««« fin '<k

• %5£ k Fsa m
-

»%!ia»ov*i <-*c*,;:.. iv*
-

-
..un%

- •
\u25a0-

\u25a0

\u25a0

Tora! bor.d „;„,J5.024.0->\.
THE FEDERAL TREASURY.'

IIM Tr*:,.-

KXHERVE Fr.N'n
Gold coin and be:lion

SJ2S . rrxDS-™^^''i'»™SSSi. Silver dollar? '.
- •327,8©«.f1«58

jHiw collars of is<«t 47^.*-»l.(»«»
!Kllvtrbu!!ioTi r.r JMH.I J»..1««..213

!.818. 787
T>.tn|

'
—

mvisirVx" of'
'

iBSi^E."
'

\u25a0
"$1 OUI
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"
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BONDS.

SALES AT THE STOCK EXCHANGE.

AMERICAN SECURITIES ABROAD.
LonUon. Jan. IT. 4 r> tn.— The Raarket for 'Ameri-

can aetuili ea ama dull and erallj firm. Final
prices follow:

London Kew-T«* Nevr-Tork
c.0.-«. eajulTOle&ti close. Chantres.

Anaconda . 112 m -r •'
Atcr.isoc wh *"\u25a0 \u25a0»

-- . —
'»

Cjinad^n Pacific 137 •* 133* I33»»
Eri* 41-» 4O1* 4'> -f M

do Ist pref "ft7*7* 77,^ ,;7- * —
H

HUnnis Ceniral 10<> l.'V« lo<>
-

\u25a0*
UnisftNuii 144 UOi, i*"i

—--
N»w-Tork Central... .l4T:a 144 I43Vt

-
V

l>r:nsylvmnla Ti>1
-

I*.1. 30. -»
—

*»
Jteadmr 42 B3 MS -~
Datoa Pacific 122 1» JJ»,

——
United states Steel... .'tlTm *«J« :i"'» + J*

da i.rer.. IC*4 95S \u25a0.M '»
-

H
FOREIGN MONEY MARKET.—CaII money in

London. l*i§2per cent. Open market discount rate

for short bills. 2>i per cent; Jong bills. Z*6g2t-16 per
oenu Berlin discount rate. 2H P er cent- Beriin
esctaai , on London. 20 marks 45 pfennig.". Paris
i]ii=cou:,t rate. 2"^. per cent. Paris exchange on
1-ondon. 25 francs 12>4 centimes.

FOREIGN . .• \u25a0I'RiTir.s.— British conaol for
money, S3 5-16; for the account BSH. French rentes.

SS irar.es li^ centimes.

Total sales amounted in par value to J5.024.n00
against JC.C.-.500 on Monday. The heaviest dealings

were in the Atehison central -Is. Baltimore and
Ohio RO'.d 4s. Brooklyn Hai>id Transit 4s. Chicago.

Durlinjjton tnd Qnlncy 4.«. Chicago. Rock Island
ar.J Pacific Railroad 4s nn<i Collateral Trust Ca.
Chicago Terminal Traii?f?r <a i-oupoti off. Colorado
Midlai.d Ist 4«. Erie convertible ii>. Green Bay and

Western debenture Bs, Louisville and NashvUle
coUataral truat -:«. Waaoar

- Kansas nnd Texas
M 4s and ritrrnaitrn '.- Norfolk and Western 4-s,

N..rth«rr'. Pacific 3s and 4p. Pennsylvania converti-
ble 3H.-S. St. Louis and Sun Francisco rvfur.dins
4s. San Antonio and Aransas Pass 4s. leabeard Air
Line gold 4s. Southern Padlle 45.. Th:rd Avenut
4s, Union Pacific convertible 4s. Wabasii debenture
Bs and Western Maryland 4s. American Tobacco
4s and Ca and United St=t?s .... also ac-
tive.

There vas a large volume of profit taking In
Union Pacific, and as a consequence the etock
failed to make important headway, although it

SaaMErai^ kept above the closing price of the pre-
\u2666^dtoc day. At itspresent ;rice this issue returns

•o the buyer less than 3Vs per cent, while less than
a. year ago it could be bought on a basis of over
r«u pier cent, as last March its quotation was in
the neighborhood of 70. as agair.ft 130 to-day.
Despite the Improvement that has already taken
j-.-i- in the price of this security, there are be-
lievers inthe stock who are obnfldest that itwill
be advanced to a stillhigher level, and that at
uo dictant periol the directors will raise the
dividend rate to 5 per cent. The company has
valuable a*fets ia its holdings of Northern
Securities arid Southern Pacific stocks, and Itis
CSjry to pet? that with a continuance at the pres-
ent good management of the property the posi-
tion of the stockholders is bcund to Improve. It is
understood that the Southern Pacific refunding
rir.n is about rea^y for publication, the provis-
ions of which include. U is sa.d, an issue of over
*l«*».<*«»/tn<i of general and rffuj:dins bonds to be
used for the purpose of refunding at lower rates
txiftlvs bonds and to provide.further capital for
improvements at,d es.tens.ions. There is no much
idifc rr.or.py in the country at present that Uw
time is ripe for the flotation of bonds of solid
railroad cxmip&r.ies. and it Is not likdy that th«
Southern Pacific willhave shy trouble in linan-
rfnjrr its requirement!' "fSCcec-tfuUjr. and the same
thin*? may be raid of the Pennsylvania and the
Atrliison oompanies m their projsosed new issuf«.

BOND MARKET TRADING.
\u25a1urjujn BOXPS.-Markct steady. Final

ouotations foJow:
Bit- A*k~Z! Bid A«kMQjk 2a.i*w».r^sr.:(M»» io«-,jr.«. <*. irvrr.^oo.KCJ, k*?'

•r.S. Sa.iVSO.roai'H'-t !04T*irs. *. 11125, rrr.130^ 130*
I.K. at.VJO».rrt;.l(>Z\ lfM'ilU.S. \u25a0*». UCs.cou.lis1 4 121'!ir.s. s«.js*>.«-mi.iO4^ v& \u25a0 j'M-.::rpir«> «>\u25a0 i<*

_
TV* St.Vjnxemi.V-4't

—
|Dl«t c? C. 3-fis».i2o in

V.f. 4t.,VJtr7.Trs.lU** J'«s !
ruITT.ROAP BONDS.—itarjifct fe&erally atroac

STOCE HAEKET OPERATIONS.
On a moderately hea\"y volume cf business the

etocK mark* stowed marked atreostb In the
e^arly dealirgs and irregTiiarity in the afternoon,

with reactions from the best figures of ihe day.

•flrWch in many cases resulied in net losses at the
close, notably in Amalgamated Copper. This
issue, after Belling tv points above the closing

at the preceding day. ended at a less of rr.ore thar.
1 per ccr.t. Selling: represented realizing opera-
tions rather than adverse developments affecting

the pnoperty; indeed, the news of the day on
copper xras exceedingly favorable, trade reports

showineT stronger prices for the metal under the

Influence cf a growing h bm and foreign de-
mand. Beaming via? the real feature, its trans-
actions on the basis of fulJ stock amou: to

over one hundred thousand shares on a price

movement that carried the issue 2\i per cent
abov« the closing in Monday's operations, with
a r.et pain of 2 per ce::r. Other decidedly strong

features were the American Smelting issues,
Mlssorni, Kansas and Texas, Chesapeake and
Ohio. Sugar Refining and Canadian Pacific in the
active list, while among the usually Inactive
Khares Omaha advanced nineteen points on deal-
ings of less than two thousand shares, the ad-
varce being due to a demand created by the an-
nounceme:)' of an increase in the dividend rate
to a T per cent basis. The activity in Canadian
Pacific represer.t?d home and London buying o?
•he security, and it reflected the improvement la
the company's earning power, the cheap level at
"fhirh the stock Ii selling for a 0 per cent issue,
and the promising prospects of the industries in
the territory through which the Canadian Pa-
cific road runs. The present price of this stock
is a stock market inconsistency, inasrr.u-h as it
is much lower than the quotations of several
other Bjaja grade securities that are uot worth
intrinsically one cent more than Canadian Pa-
ojfic. And a similar remark may well be made
f>t Minneapolis. St. Paul and Sault St*>. Marie
•\u25a0referred, which Is a T per cent guaranteed stock
selling vrell under most other 7 per cent secur-
ities, as. for Instance, Omaha, which is quoted
•werity points higher .nd is no more valuable as
an investment. The general market closed
heavy, and there appeared to be a more or less
bearish feeling among the trading element.

Strength in the Missouri. Kansas and Texa^
laMwe was due to local and foreign buying, but
the advance in the shares was not accompanied
by M developments affecting the property.

The Letter feeling on the "Katy" securities la
the result of the marked improvement in the
\u25a0liiain Ii] affairs of the property, which suggests
ttie possibility of a dividend on the preferred
-«tock at no remote period. For the twelve-
months ended November 30 the company
showed a surplus above charges equal to about
three times the amount required to pay the 4
V*r cent to which the preferred 6tock is c; .
titled, and in view of this exhibit and the ex-
celient prospects for large earnings m the next
IM

'c months the preferred stock holders, of
course, are encouraged over the outlook for a
return on their investment. Naturally there
\u25a0will be co payment en the coramo:i shares at
present, but the placing of the preferred in the
dividend column willadd intrinsic value to the
junior security. Apparently the current year
*fiU bring satisfactory results to the railroads
in the South, although the receipts may be
under la*t year's favorable records, owing- to the
extensive decline in the pric of cotton and the
attendant decrease in the purchasing power of
that part of tee country. Some bearisnly in-
clined observers are beginning to believe that.
in view of the fact- that cotton la selling below
ths -ft of production there is no reason for
palntirg the South in rosy colors. It should be
r»m«i.berfca. however, that the industries of
the South have become more diversified and
that cotton .s no longer the sole dependence of
the .it.hern people.
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HAMBUBG-AXIERICAN LINE DIVIOEJfO.—
The directors of th«- Hor.:bur?-American Steamship
Company yVstfrdaiy decided to recommend the pay-
ment of a dividend of ? per .-em. The net.arnjnc«i

r,t the company last year w»r» $7.!>>\noo. of which
amount $4,500,000 will be phteed in rvecrve. The
sales of mera and th«> large amount of buslnt-sa
transacted with th« Russtan government areee in
part r-Ei>onsible fr.r the extraordinarj' proflts.

SUGAR MARKET CONDITIONS.—Tbj. condition
i»f the raw fica' market in the hnipp and primary
markets i- a etrooaj «•'«\u25a0 and prfeca -how i:, ad-
vancing tendency. OSeriaaji In al! pocMeaa ar»»
lipht and sellers have bf-on indirferenr in regard to
selling at the preset-,; pr,^-.. Duty paid prices or«
quottd on the bai of 3&c for m t»st cf-ntrifugal
and 4'K, m-.«-'o\^.i.. It ts reported that 4 cents
has Iweh pad for .1 small lot of Cuban sugar on
the onei and freight hasls. and that very tittl«
eupar could ho obtained .11 that ras;«

AMALGAMATED COPPER DIVIDEND.-It is
generally believed that, nt the meeting of the di-
reeian of the Arr.a!gamatf-d Copper Company to-
morrow a cvusrter!«- div.d. r of Iper cent will be
de<!ar-d. Th« last payment was at the rate of;
per cent a year. Tlietreeeßt improvement in the
price of thr security warrants th«- belief that an
ir.cr»*ns* in ttM dividend mt«9 la contemplated

INTERNATIONAL PAPER.-Fully a> pt.r cent
of .-the 15.000.000 consolidate-.] mortrase Iper cent
bonds issued by she International Paper C«npaay
have hee.i MlMM'flMdfor by the stockholders. Thl»
1» regarded ns a most aatlsfactory ahowinx. The
aniour.t not taken will be underwritten by a syndi-
<—.ll rnanar' l

' by Klo*»-r at Co.. «,':
PRODUCE EXCHANGE BANK ELECTION-\t

th«» annual meeting of the stockholders of tis«* N«w-
Y..rk Products Eachange Bank, hrld yesterday lkj<s
retirin* board was re-alecteO. rorrest IT. Parker

WALL STEEET AND EXCHANGES.
FOREIGN TRADINa.-Forelpn houses dealt Inthirty thousand shares m th- local market, buy-

ing on balance. In London government bonds wer»heavy, while th? copper share* were strong andhigher. Money v.as In rood supply at cheap rates
PIG IRON CERTIFICATES MARKET.-P1

iron certificates at tlra New-Tark Produce Ex-change opened irresular. but rrith sales at lastnjc!it '- bid prices. The ca!e.« rnn>j»tni] of m tons
of February and of 100 tons of March. PriMa on
the rail foll.-^ <---;, JISSO; January. Bfa»; Feb-
ruary. Jl6SXgsi7!o: March. $16 Sign: I":April', $1G 95
&517 06; May. SH X .sl7 i.v June. $16 -.VrJT.7 05; July
SHWrenT; August and S*pt*mber. $17 ask«d. On
tho second call ther,- was no trading and priceswere, about unchanged. ds«tns quotarions follow-
January. SIS &8116»: February. O«8^|»85;
March. {17 ask*d; April. Jl«BC©niW; May $16 ?0mil;Jun«. llfnettl .T-.:,.;.. August and Septenibe-
i\~ asked.

OMAHA DIVIDENDINCREASED.-Dir-cton. of
th* Cbicaso. 5". P*u!. Minneapolis and Omaha \u25a0•übsidiary J[n of the Chicago and Northwestern.
met yesterday and declared a semi-annual dividend
<-f "4 i«t cen? on the nt.MM>J common stock. The
=•\u0084 k v-.o placed on a Ipet cent basis in 1902.
From I.*®* to lSh2 B per cent was paid. In lSfc\
r.'7 per cent; IS3S. 2 p?r cent: IS3T. 2 per cent. Th<s
regular 3Va per cent div. ,- on the
511.1^.000 preferred shares was also declared yes-
t^-rriay Th« preferred Meek h»i«: a prior right t-->
non-cumulative dividend? of 7 per cent. The com-
mon shareholder-" cannot re"»:\-> mor» than is dis-
tributed rinnuaUy 0:1 the preferred shares. The
Omaha's c'mnio'i stock, which i« a rery inactive
issue, yesterday •Ivanced I? point*, to 170. on sal»s
of 1,800 sharps.

MONEY AND EXCHANGE.

MONET MARKET -Monoy on call opened at 2
p?r cent: bia-hest. 2 p^r cent; lowest. 1\ pr cent:

last loan 1% per cent: closed. IV?2 per cent; ruling

rate. 2 per cent. Time money was quoted at 2*4
per c»r.t for slxrj- day«. Iper cent for three, four

and five montlH and 31 per cer.r for six months.
Commercial paper was Quoted at 3» 'cH per cent for
sixty to ninety day?. 4 per cent for four to six
months, and 44 per cent for others.

FOREIGN* EXCHANGE.—Market closed steady.

Actua.l closing: rates follow:
Cable*. Piirht. Sixty days.

Bt«riln> 4.81% 4.87'je4.87H 4.«K404.«-.»»
Francs 3.13 S.IoHIg'.VISS 6-iTH:«r.i7 :

Ttelehsmarks 95=^ USS«»S 7-16 M15-1«*«95
Guilders 4053«0 7-16 40 3- l<W?4'V-»

•Less 1-16.
Eankers' posted rates were:

Sixty d«j» L'«irati<i.
Sterlins -».sr, 4.88^
Part* frar.Cß 5.16 314H
.-w.rii»>r'ar.d fr«nc» 3.19S 5.15S

-:>im francs 5 1»\ 5.15*»
Germany relchsmarUi (S'n 85S
Holland guilders *'-'•* 4U,

DOMESTIC EXCHANGE.—
—

Com-
mercial, $1 premium: bank. par. San Francisco*—
Sipht. s<-: telepraph. 7% Boston—oc premium.
Chicago— 3sc pr» m!um. Charleston— Buying. 1-20 C
discount; selling, l-10c premium. St. Louis

—
40c bid. 45c afked. Minneapolis—U premium.
Cincinnati

—
We premium. Savannah

—
Burins. 50c

discount; selling. 75c premium.
BANK CLEARINGS.—New-York

—
Exchanges.

$420,322.50: balances. J':..'?r,,o"S. Exchanres
»3.84».851; balances. $3.55.765. Philadelphia—Ex-
changes, $25,511, 415: balances. 53.601.507. Boston— Ex-
changes. $31.13i>.j05: balances, $fir>s;S4 Baltimore—
Excharges, J5.5"«>,252: balance?. 5505,624.

SILYEiI MARKET.—Bar silver. 90\c; Mexican
silver dollars. 47^c. Bar silver in I^ondon closed at
27 15-16 d.

GOLD PREMirM.-Ir. Madrid. 31.65; Lisbon. 14.
MEXICAN EXCHANGE,-Mexican • ichur.gn

on New-York is quoted at 202.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington. JM6.460; internal reve-
nue receipts. 1402.118; nil*cel!aneous receipts. C11.483.
Receipts for the day. $1,279,061: expenditures Jl.BlO.-
Otr>. Receipts for the month to date. C2.&34.C14; ex-
penditures. J25.240.000; f-Tcess of expenditures. 12.-
573.956. Receipts for the fiscal year to date. $**>._
tajm-, expenditures. 5326.269,445; excess of expeudl-
tures. $24,955,388.

ST-B-TREASURY.-Tht- Sub-Treasury was debtor
to the Clearing House Sl.7si,6SS.

CONSOLIDATED EXCHANGE SALES.
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STOCKS WEAK AT THE CLOSE. RAILROAD AND OTHER STOCKS. STBEET RAILWAYS*"""" "^

STOCKS AND BONOS.

EARLY STREXGTH FOLLOWED BY LATE SELL-
ING MOVEMENT.

TicrAiis }!nintidn9 Its Initial Strength, Endhg t Points Higher

Omaha* Dividend Increased.
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