
The Equilibrium of the Market Restored and the Soundness of the Situ-

ation Demonstrated.
—Position of Money.
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Closiag prices ytslruisj of the principal active
securities and net changes from Tuesday's quota-

tions were:
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The situation in money is now in a sense un-

propitious. notwithstanding that the recession
hi rates has been interrupted. The somewhat
higher rates for call money reflect conditions In
.the speculative markets rather than in the
money market. Call money is principally used

In carrying on speculative operations, and as

•Jheee expand and contract there is naturally a
reflection In the quotations for call funds. As
c rule the borrowers. Instead of the lenders, de-
termine the call rafc-F. The borrowers bid for

th* money the ram© as people at an auction,

end their bids indicate the urgency or the ex-
tent of the demand for accommodation. There
has been a distention In dealings in stocks and
commodities, and the oonsjequence ha* been
wider fluctuations in call money rat"*. There
have been no changes In time money rates nor
«ny restriction in the supply of time money.
There Is and will be plenty of money, and there
is not much reason to doubt that in due course
latep tor both time and call money will work
down. It seems probable that tho Interior will
he able to supply the need for money for th"
*prin*rplanting without calling upon the finan-
cial centres for currency. There will be ship-
ments of small bills and coin to the crop regions,
"but these will probably be fullyoffset by remlt-
tnnofs of money In the regular order from those
region*. An actual termination of the flow ofcash from the interior is not expected beforemidsummer. Offerings of commercial paper arecomparatively iipht. showing that merchantsana manufacturers have resources of their own

STOCK MAEKET OPERATIONS.
The stock market recovered its equilibrium

yesterday. There were hesitancy and irregularity

In the trading and in the movement of prices

until the last hour, when there was an expan-

sion in transactions and a sharp advance in
prices. The closing figures were generally the
best of the day and likewise were about equal

to th* final prices of Monday, so that the slump
of Tuesday was effaced. The shake-down of
•Tuesday was probably beneficial to the market.
At any rate ItImproved its technical position,

for it eliminated weak holdings and provided an

opportunity to those who had been awaiting a

reaction before coming into th* market. For
another thing, it proved anew that the market
\u25a0possesses ample powers of absorption, and there-

fore was calculcted to increase the faith of the
public In the stability of values. The public

has recently shown a growing interest in secur-
ities, and it is reasonable to suppose that the

events of the last two days will Impel it to in-

crease its commitments. As for professional

operators, the presumption is that they will not

abate their activity, but will seek as energeti-

cally as ever for profits.

While there were other Issues in which trans-
actions were greater, th* trading In New-York
Central and Union Pacific stocks and Union
Pacific convertible bonds was Intently watched
as probably containing special significance. it

was 11- belief that the absorption of Union
Pacific stock and of the bonds which may be
turned Into stock was by capital identified
v.lib the New-York Central and its affiliated
lines, which furnished an explanation of the

demand for and strength of New-York Central
Ftock. If the control of the Union Pacific has
changed or is to change ItIs not certain exactly
\u25a0where it will be lodged, but possibly Chicago and

Northwestern bonds willbe exchanged for Union
Pacific stock, while New-York Central bonds will
V'«? exchanged for Northwestern stock. Business
reached heavy totals In other leading stocks like
Pennsylvania. Baltimore and Ohio, Erie, Read-
in?. Louisville and Nashville, Atlantic Coast
3.:r,« and St. Paul, and substantial gains were

Frored by all these issues. The United States
Fte*l Etocks and Amalgamated Copper were
freely bought and moved up in price. Sugar

Xieflning1 was another industrial which was in

pr>oa request. Brooklyn Rapid Transit was
taken In considerable amounts; also Canadian
Pacific and the "Soo" stocks. Canadian Pacific
fiold ex dividend and ended at a net gain of 1
point.

OUTSIDE SECURITIES.
The market for outside securities, while display-

Ing some Irregularity at the opening, was marked
by a generally firmundertone ns the day advanced.
Trading was on a somewhat lighter scale, with in-
terest centred in the lately active issues. Northern
Securities was under pressure for a while in the
initial transactions, but subsequently rose 2% per
cent above Tuesday's final. Interborough Rapid
Transit, on a light volume of dealings, was up 22l>t
per cent. Mackay shares were somewhat firmer
and scored fractional advances. American Can
common and preferred were stronger. Otis Ele-
vator Issues ruled tirm. American Writing Paper
stocks were fairly active, but somewhat irregular.
United States Leather shares continued heavy; the
common lost nearly 1 per cent and the preferred
about 'ti per cent. Washington Railway common
was slightly higher. International Salt was up> 1

per cent. In the copper stocks British Columbia
Copper on active dealings rose s» per cent, but
later lost part of th6gain; Greene Consolidated,
after a slight loss, recovered to the previous clos-
ing. Bonds were quiet and irregular.

By order of trustees.

500 shares Samuel Wilde's Son Company com-
mon, per share $3-30

S2l shares Michigan Central Railroad Com
pany 150

For account of whom It may concern.
$55,000 Bond and mortgage of Charles O. Seymour

to Augustus T. GUlender on property in
Greensburg. Weetchester County, New-
York $41,500

$2,000 Lehißh Valley Terminal first mortgage-

registered 5 per ceat bonds. «iv-» 1041; In-
terest April and October I'!>H

150 shares Mechanics and Traders' Bank 132
1share Union Trust Company I.'>l'»

21t> shares American Surety company 2u4
10 shares (\u25a0••in Exchange Bank 3ao
» shares Market and PoltOß National Bank. 28KHi

10 shares American Exchange National Bank 27fi:»
5 shares German Exchange Bank 400

BO shares Joltet and Chicago Railroad Com-
pany •• '"""

20 sharrft federal Sugar Company preferred. M>

10 shares Washington Trust Company 441V»
l'» shares Nassau Trust Company of Brooklyn -O.>V3

$10,000 Spokane Kails and Northern Railway firs:
mortgage

•• per cent bonds, dua July. 1»39: ,„,,.
Interest January and July 18»

$«©no New- York Central and Hudson River
Rallmad, Mtchlsaa Central collateral trust
::V» per cent registered bonds, lua Febru-
ary. 1008: interest February ana August;
one of $0,000 and one of $1.000.. *?»*-»

•4 000 I.ake Erie and Western Railroad first
mortgage 5 per cent bonds, due January.

19HT ; 110
20 shares Title Guarantee and Trust Com-

pany ?^;;a
1shares Western Gas Company 12«, h2

50 shares Tnited National Hank SO
50 shares Union Exchange Hank 200-*

$2 000 T^ins Island Tlailroad 4 per cent bonds.
du«* 1932; coupons June and December 88Ts

$23,000 P«nsacola and Atlantic Railroad first
mortgage guaranteed « per cent gold
bonds, due 1921: coupons February and

Xuifu^t • •* •\u25a0\u25a0 114t
2 "shares OentrPl Trust Company 2206li

25 pharos Title Guarantee and Trust Com-
par.y w*

1«»hai-<" "Lawyers* Title Insurance Com-

50 Shares "central Park North and East River
Railroad Company J°>

23 shares National Surety Company 141

SECURITIES AT AUCTION.
The following: securities were sold yesterday at

auction at tho New- York Real Estate Salesroom by

Adrian H. Muller & Son:

AMERICAN RADIATOR REPORT.

Th«» Amerlcar/ Radiator Company reports for the

ysar ended January 31 last as follows:
190.V04 IM)4-'O3. Changes.

Net profits ROM* BMJfM 1nc»163.4t2
Dividend pref. 4%.... 210.00Q SHMMJO

Balance «493.030 8880.518 1ae.816
Dividend com. 1%..... 4-J.030 _

HI Inc. 48,J3i>

Surplus $445,000 $330,51* 1nc.»1U.452

The balance sheet as of January 31 shows:
«,....

Plants, etc. JljSwM «7.803.0«J Dec- f^f'Real estate, plant.,etc. IT.WMBB 87.8M888 P^. $l;|.»»
Additions during year. 3«3.416 83.4*3 inc. 279.941

Totals . $7,700,834 '*7.457.43S 1nc.5263.41«
Less depreciation ... 100.000 MM

Net property '$&% Tr.W7.4.-?H Ine.s-^J3.41.;
Cash .... 8321384 288.0*8 Inc. -i.3!S
Not"B'rec«iv»bl*8 'rec«iv»bl* I'U'" »«64 Pec. 6.904
Accounts receivable. .. L888.143 {.OaUM In^. 91..»rtl
ICaw material, finished _ ,„.

products, etc 1.314.625 910.101 Inc. 385.434

Totals 911.004.148 $10,268,023 1nc. 5738,123

Liabilities
—

f3.000.fi00 $3.n^>.000Preferred stock $3.0*0,000 $S.O<V>.noo
Common stock 4.«O3.00O 4.803. 000
AC re.. a.nd...l:m' C(X>.2«2 »iisi 1n,.?20ri2 S
P. &L.surplus 2.501.83 a 2.006.^6 Inc. 445.0<j0

Totals f11.004,143 $10.2e«.023 1nc. 5733,125

Following is a statement of quick assets and lia-
bilities on January 31:

1905. if<"4 Change-.

Total quick assets $3,403,205 $2.!»25.553 1ne. 5414,710
Lees all accounts and ,

bills payable 609.282 316.137 Inc. 233.12j

Net quick assets $2,794,033 $2.«12.445i 10e.5191.583
The annual meeting of the American Radiator

Company was held yesterday at Orange. N. J.
James B. Forgnn, of Chicaßo; Henry Bond, of Chi-
cago, and James B. Dill,of East Orange, were re-
elected directors. The policy of deferring the pay-

ment of dividends on the common stock, la spite

of generous earnings each year, until a substantial
surplus has been reserved, enables the company to

present a strong balance sheet. It shows that the
surplus is equal to over 80 per cent on Its ferret]

capital, while the quick assets are over 90 per cent
of the preferred capital. The company began the
payment or common stock dividends In November
last at the rate of 4 per cent a year. The presi-

dent's report further explains that the foreign busi-
ness continues to grow, and that the factories
which were built in Germany and France are doing

a. larsre and profitable business.

CANADIAN PACIFIC WINS.
Ottawa. March I.—The Supreme Court of Canada

has given judgment sustaining the Canadian Pa-
cific Railway Company's contention in regard- to

the right of the municipalities to impose taxation
upon the company's lands in Manitoba and the

Northwest Territories. The court holds that the
Northwest Territories exercise, not original or sov-
ereign Jurisdiction, but delegated jurisdiction, and
therefore that the legislation of the Northwest Ter-
ritories was really legislation "by the Dominion."
Tho exemption clause provides that the railway

"shall be forever free from taxation by the Do-
minion or by any province hereafter to be estab-
lished or by any municipal corporation therein."
The court accordingly hold* that the company "svis

by the contract to be free from local taxation at
the hands of the Northwest Assembly. The court
also holds that the!lands of the company in the
Northwest &re exempt from taxation for twenty
years after the patent has been issued for each
particular parcel of land.

have purchased farther quantities i ofJ*^lo pi*. a.K-
greeting fully60.000 tors for delivery Into th«

third quarter, at prices equivalent to
in

« £*'!
delivered. The general foundry t»de InNew-Mis
land and In the Atlantic Coast territory has b en
buying In moderate O,uantlUes. but torearfy^-"^
er>-. tho aggregate being quite large- The £ ™;J:
mills are Juat entering the market for a »£«™*tonnage, 1., tho Central West th« Steel Corpora

tlon has bought 40.000 tons of v\g Iron. t**l"**'
000 tons from th« Bessemer Anaoclatlon. Tnf«"«

Interest has availed Itself of some old options on
basic pig for delivery In Eastern works, and It. i«

in the market for a considerable ««ant
tt
l1l
1 £-

second quarter. Chicago and Cincinnati !**\u25a0*•
port a livelier buying movement In fo""'.lrf0""'.lr>in

ir,7' I
and. like other distributing centres, r^ect an up^
ward tendency of prices. Acut« scaT^^\2vaser^'ed in th*» steel market and fancy prices ha%«
been paid for «he..t and tin plate bars. There is m-
tie that Is new In the steel trade. There «**»"-
cations, however, that the International pool ha«
been making headway, and that pending final

"
rangenionts the mills are keeping out of one an-
other's territory. . ,:

BANK STOCKS.

(R- rte-i by Clinton Gilbert, Xo, 2 WaH-stO

I I Dividend. I I
Name. ICapital. I whan 1 Tit. JA*ie«l.I i payable. [ |

America J1.50O.0OO! 2O J. & J. 313 880
American Esch.. : 5.000. U> M. AX. 272 27S
Astor National...! 350.000 20 Quar. J. 773 829
Bank of Discouat 100.000 ISO 180Bowery ! 250.000 12 Quar. B», 825

—
Butchers * Drov.

'
500.C00' 6J. AJ. 133 163

Chelsea Ex. .... 1 . I17*
—

Coal & Iron Ex.. .... . . 2lo> S2O
Cbnsolliated .... 1.000,000

—
143 194

Century livurn)1 1 ISO
—

Chase 1.000.000 20 J. 4 J. 630
—

Chatham 450.000 IS Quar. 1 SSO SS->
Chemical 300.000 150 Bi-iu. J. 4.273 4.825
Citizens' c'en Nat 2.550. 0>.*> «J. * J. 165 173City 25.000.000 BM. « N*. ( 2»8 298
Commerce |25,000.000 A Quar. J. 223 221
Colonial • 100.000 10 J. aJ. 460

—
Columbia j 3o*>.tHX> BJ. & J. 400

—
Corn Kxchange... 2,000.tt)0 14 F. 4 A. 380 381
East River I 250.000 ItJ. *J. 160 160
Fidelity 1 200.C00 . is© $&>
First National. ..iIO.OiVO.OUOi 20 Quar. J. 75© TT9Fifth National... 250.000 12 J. iJ. 80*

—
Fifth Avenua I luO.ooo 100 Quar. J. 8.4.V) XTSm

-
Fourth National. 3.000,000 7 J *J. 215 220
Fourteentn Street lou.uuu 6M.i.N. 3uU

— '
Gallatln 1,000.000 12 A. iO. 418 488
Gansevoort ..„.. 200.000

—
140 USliarneM ...i.... l.i-* v... 20 Quar. M. SU)

—
German-Amer. .. 750.000 1 iiF. *A. 170

—
Oemidii E»cS). \u25a0_ -.-iiMXHii 14 J. A J. 8W S88)
Germanic 200.000 1 20 M. & N. WO IS)
Greenwich . 600.000 CM.& N. 223 £43
Hamilton 200.000 ej AJ. 170

—
Hanover 3.0W.0U0J l,>J. & J. RH> 638
Importers & Trad 1.600.000 20 j & J. 683 801
Irvins 1.000.000J sJ. 4 J. 2» 440
J«««raon 40O.00O; 6J. 4J. 163 ISA
Labertv 1.000.V00l 16 Quar J. I6Sl> 5«0
Lincoln 300.000' IS vjuar. F. 1.500

—
S>><%i:i.-ii L-11.0 1 XbM.MMI

——
idS

— '
Mar.huttan 00...I2.C50.000! 12 J. & J. 813 823
M.nkt-tA Fulton.! 1.000.0U01 10 J. *.J. 383 JBJB)
Metropolis I I.Miu.UUO| 14 J. *V. 3&>

—
Mechanics* ... j 8,000.000] ii»J. a J. 906 Sli

'
Mechanics' & Tr.| 700.uX)| »J.i J. ; 1M

—
.M.'H.inti:.- ; 3.0UO.00O; 8 J. A J. 1 2>o **)
Merchunu- 2.W«.WO| ;J. *J. | 173 is» 5
Merchants' K\m.

'
CVUUMH BJ. &J. I 163 175

ilount r15....j 25O.000" 8 31. *N. 200 JB»
Mutual I aOw.OUW| 6J. x- J. £9O 355
Nassau 5OU.00O! Ml.*N. I*JO m
New-Amster Nat. j '"VOoo| 24 Quar. J. 475 Iay*
NYN B A 2.00«\OliO! 10 J. iJ. 313

'
fatN V County 2OU,ou> ico J. * J. 1,300
_

N V Nat Kxch.. 1.U00.000 8Qu*r. M. 200 203Nineteenth Ward. 2\X>.ooo 6J. &J. 230 :
North America... 2.000.000 BJ. &J. 213 223
Northern Nat... 0001

— . 12t> ".,
Oriental j 750.0U0 10 J. A J. 243 250fa.Lite I 423. 7UM 8 Quar. P. 233 SPark 3,000.000 18 Quar. J. MO SLI
l*eoplo-» 1 itjo.ouo 10 J A J. 2>3 sooI'henix j 1.000.000

--—
iaa

_
Plaza i lou.ouo 30 J. *J. 5«o —.
Produce Exch 1.000.000 7A. at O. 173 usKivcrtlda Ii- ... hJ, *J "3t> "no
eeaboanl j 500,000| «J.A J. MO flft•
b«cend 3UO.UUOI 12 J. *

J. «U> _
t>hu« it Leather. . 1.000.000] \u25a0 130

'Mai
Btate i<i« 0001 SO J. A J. 1200Thirty-fourth St. 200.000!

——
190 MTwelfth Ward. ... *K>.OtH» «J.* J. i~>

***
Tvrenty-thlrd Wd 100.000 lftP. AA. 123 ZI'nton Exchans*. 730.000 "\u25a0 •*\u0084
United Nat I.Oin.OOO'

——_ «S *£?Washington Hts. lOO.iiilO
_____

-33 1
"*

West Sid* 20(\GOO| 12 J. *J. £73 ' «aTTorkvUl. 100.0001 10 J. *j. 4» [ _

CLOSING CURB QUOTATIONS.
\Furniahed by William E. Nichols & Co.. No. 15 Watl-st.). Bid. Asked. I Bid. A*W*.l
Am Can 11% 11% Int Mer Marine. 12% 12

do prif «•% «7 l4l 4 .'.[> prof 33?* 34
Am Ice See 28 29 Int R T 205S 20tldo debs 78

—
JI.*Taylor pf...105 107AmT.bwt 2SO

—
Mackay 41>>.« 42%Ariz Con M 80% 81 do pref 74U 741!Bay State Gas.. % 6-16 M&B QBaak..! T, 1

Beth SCo 33% 34% Manhat Transit.. 3% 4
do pref 87% BS«* N V Trans 7 8

Borden's CM..139 141 North Securities 18S14
do pref 112% 115 ,North Pacific.. 175 l>cw

Brit Col Copper. «>\u25a0» «U Otis Kiev com... 48 ao
Cent rttry 4 4% do p«f 107 110do Pr»f 22 23 Phanlx Minln*.. a 10Compressed Air. % H I*B com 138 141
Con Refrls; 7% 7% do pref 100 n».>.Douglas Cap. ... 7 7H Seaboard AirL... is isIElectric 80at... 40 42 do pref.....T. 37 ski.:do pref 80 85 Stand CVns Cop.

'
(v isEl L.R00m.... %, Ji standard Oil....612 «iido pr*f ...... •>! IV* Term t>>pp«r 28 £9Electric Vehicle. 13 16 Union Copper" « 1

do pref 22 24 United Copper. 7% iv
Great North pf.2UO 305 Wash Uv iEI 91 m
Gold Hill Cop.. % % do prSf-fl.T?:: M WGr«ne «»n Oop *»*, 28% do 45....... S2v uou

HSo com.: S SI do • l 8

GAS COMPANIES.
IFurnlshed by w££» "^Nichols 4 Co.. No. 15 Wall-at.»
•Oen U Oas 85.108% 110 »X Amst Con sa.im.

Aii?l>•Eg Ist Con 65.104 IIS NT*Rich r«i Ik
Mutual Co. 800 820 »Xor U Ist 6s 104 iot•N Y*E KW Btandard 123 JSIlit ss. 1944... 113 114 do pref J55 ISdo con 6.....i0tj% mii •

\u0084 .. :., ,',
•Ana interest.

f RAILROAD AND OTHER STOCKb.

Share- I I Actualsales Closing—

rokl I |op gn|High|Lo W.| Fln.( Bld.|AaK.

.Adams Kxpress.
—

I
—

1
—

I
—
IS& 2f2

JKX> An&alm^rs"."! KH XT% 17H }«% gH I|%
B^«»|»AM«l

fO<ippef'" 70«i!77U; T« [ 77.», tm\ 774
aw -Am Beet Bua!sxl ST I» 25 i26 ;

— , —
1.700 Am Car & i'dryl 36 35H 34H 36Ji BMfc 35U

KJOi do pref 1 MMl'3»* »3\ W% \{Wk W»s—
American Coal..i

—
j

—
i

—
I

—
l1A«l1A«,i''^?,-

liw Am«r Cotton Oil 35% »Vi 85% 35% | BM4 .i-r>V,

1 no pr«>f i
— — —

I—. :£« »'
Amer Dlst Tel..!-—

— -
— -

—
*.«14;Amer Kxprcss... 2J« 233 235 235 235 24-

-Am Or Twin*..
— — — —

«J4 11.
BOOIAm Hide &U. 10 10 1W ;10 9*« 1"

6,61X)i do pref 61 , (Ml
-
.i , M ;B«L BgH

750 •Amfrican Ice.. B% 5%, SH, Mi, »»» i pl»
1.600 Mo praf M« 40- B«%i 40 | sv>,i 4u

i'Amer Unseed..
—

i
— -- '—

iJ*)*l
"

10| 'dopref 38 38 38 88 37V, 3»
10.600l*Am Locomotive 41%1 43 UK, 43 L**2,S

100 "do pref 111W 111*4 "1* lUJ4 lu^» 1U
1001*Aner Malting.. >>\. 0% 0% \u2666•?»

— —
13.4^ ;;SerPSmelHni: 33 8m SS '|J mk

~
080 Mo prof 118 ÜBV* U8 HbVi JW USK

155
•
A.ndd

loe1

o
er

p
cr'?..bnu.'t w iow imm wfIS-

41.930 -Ame? 8^.." tStV.II«O« I«i£u6% Ji«% 14bV*. .j- prcf . — — —
13U I*<J

200 Am Tel &Tel.. 14S\ 145*i145}* 145%
— —

800 Am Tob pf new. MV, US>i Psh «Vi OCU 0«H
'Amor Woollen. 24 24 j24 .24 84 » 20

iw'AnaconJaV.::: 108 |loßV.|loß 108% 108% MM
Ann Arbor

— — -
j~ 06 75

4~f125 \^'^n .'.'.\u25a0\u25a0 SB 801 iBW, 80% £»Vi| BW4liSoo do "p^ef......... 101% 102* 108% 10SH 102% 102%

19 412 Atl CoLt tine.!|Uß% 181% 126% lr.l*. 31's UB
3»l70O Bait & 0W0.... 107?llUO%l«rt% l«H» I«J% »«»»

: do pref
—

I
— — —

[106
' —

19115 Ib^S itp^T? „ 65Hi 05% 04% 65% (15% Wi
{ssfc!££S& Gas £4 ii% 5i m j? B»
z=iBuff H &r s:

-- —
—I— »<g 1, do or»f I—

—
I—

— '-•

l3lZS£Srg?:\m m i« l« IS
100 Cent Cool & C..1 05% 08 C5Va «s.i

— —
MOO

.Canada South...;
—

I
—

;
— —

''I- .ii
0,800 G» Pac cdl pc 187 188 137 188 137 T. 188

25 C*So Am Tel. 121 121 121 121 }1» jl^l
200 Central of N J..119» 200 |lU9,,'-\u25a0>" . \u25a0»•'>\u2666\u25a0> -«'-..

8,000 Chea & Ohio I60%! 51% 50% 61% 61% 61%
600 Chicago & Alton| 41%I41% 41 41 40 41

do pref —1— 1

— —
$1 ,::

Ch &E 111 pref.
— —

1
- —

1?8% }*r
!Ch!c Bur & Qy.

—
!—,

—
, —_.

2|% 23%MOO Chic Ot West... 23 23H 2214 23*

1..' do iSMjm » bS 80% 86 ,M.'»

I.6.X>>Chio& N0r.hw.1242 243 241% |242% 242% 243

200i Chic Term Tr 17 17 117 17
}\i re

100 do r-roi 31 31 81 81 80 8}
200 Chic Union Traci U% 11% 11% 11% 1^

"*
rioo C G £%'&'£.". 88% 08% 68% 86J4 98% 98«

Ido pref i— I
—

—i
—

l-y .'-1
cw W& wh.i

- — —
I

— ™ »
do pref

- - —
I

—
}'J lA>

9^ SrF^er&^ronl 01% Bl«| 60%
'
61}i

lISB
61%0.700 1Col Fuel

*Iron Bl%[ 51% 60% 51% .';l|. M4i
2,800 Col * Southern. | 23% £ T» -•' -

r,''" 25% -i»

200 do Ist pref.. |81 !81 61 61 . n 81%
1.300 coi°idHcf^ 35% 37 W4 si BJ% 87

300 Col £ H C & Tr 1«% !:>\u25a0*, l«-=, I'-'* W% 1.

9^o-ic^^lBS&'^ •-•'"« [210 208% 209 ,3 200%
»Cont Toh Dref

— ' — —
I

—
20% .20%1.000 Corn ProducU.. 20% 20% 20% 20% 20^ 20%

7M Det A^udson':: 180% 101 1» ioi
*

ipk!i{'i
200 DeUI1kdßiod

Rio Or. 88 ;s|:-»i;gi 111300 do pref.... IS?* 88 68 88 J;N b^ *
jDes M& Ft D..

— I
—

:
— —

-; • -_' \
200 Detroit rtouthora _£Vi| _5H| _0 •'\u25a0

g5g
5 ..\' »__

d,, r.r»-f
rVS

—
78<*|

—
I

78% 7?ii
33

200IDe! lotted R R 7^ 78% 78 78%
iDiamond Match. I

—
I

—
j

— —
i

87%
1

88%750|'Dl»t Securities.l 38 W»%| 87% 38 37^ 88%—
«Dvi so s « Atil

—
—!—;-" .V;'* .',!;*

120 M nref 32 82 132 i32 132 83utSw Erte° .'.?. ...V: \u2666«% 4T% 4.. 47% 47% 47»
lI.OTOj do Jit pref ... 81% 8?.. i 80% £2 81% W
11 700 ido 21 nr»f 86% •\u25a0. %1 6i>*B " '•. 07%--

!Evans ft:t 11...I
-

I- j
— - » JO1 do pref

—
i

— — —
*? ,;:Ifm4Be d1PC

—
i

—
i

— —
\u25a0•'

'""
1,600! dopfedl%P< 00%ll«0%| 80% 80% 88 S»%

|«Ft W& D <:ity —i, .— —
I

—
I*4 47%

Gen Them C0...
— — — —

55 .'^3
800|G«n ElectriVco." 187 187% 187 >«»««£%;£*. (it N »\u25a0•> i-ii.of.)

—
I

— — — -"5 I3

100 Hockina; Valley. 91% »1% »1% »}J> W% \u25a0•'-

400 ido ->r*f 91% 01% 551* »l7i-->' «2

I.2WUnSo ii
l
S.tactitrai:[lsi%I 75 175

158%
'i

-
70

,Kj Leased 1..
- I

—
I

— —
lw ...

I.:mni int Paper -1 122 i:i 22 JX :
--*

800 do prVt !77' 2 17% 77^. n% 77% 78—
»lot Power , - ':'< »%

\u25a0 '!m Pomp
- — - - --

••\u25a0 g
130!Io

l

wa
P

ai:::: 80% 29% 89% 39% 20% 30
100 1 do pref 156 56 66 66 64% .W2

i^!^na^>s^ih:! NMa m h m
2,500 ; do pref i64 I 06% M 66% 65% 65%__

|X CKs&M pfL— I
—

i"
— '- - M= !Keok & Dos M.i

—
!

—
1

— —
«., I,'1,'

j do prsf i
— ;

—
j

— —
*8J? I-',-

IKIc-o of <:h pr«-fi
—

I
—

I
— — '"*l4 '•''

lOOlLaclede Gas prof 100 i100 100 100 \u25a0\u25a0>\u25a0• 100 .
I [Li X & Western.!

— —
—I

—
ii;\u25a0;'

—\u25a0 i do pref i-
- - "

•':'
"*

Lake Shore. .... \u25a0
*"

•\u25a0'

200 Long Island ... !61 161 j6l «',!,••}., •-'
v

27.600 Loufa -
Nsih..|l3B% 141% 138% 141% 141% 141%

Man Beach I"~ I~ ~" ~ ,^1 3

IManhattan El.'.;
—

|
— —

i
— '

'\u25a0• I~'
4.000 'Met Be, Bui i. 81 I SIS4J SI |81 81 181 >
2.000 -Met Street Ky.|l2l 121% 121 121% 121% I-'-*

11.200 Mexican Central 24% 24^,! 2P>»i 24% 34% 24 »
MlcWgma Cent..

—
I
-

\
-

—% 1« 1««

IJllnn &St L...
- —

|
- —

f\B «<>
j jo pre f I

_
I—. _

hit W
S.lOOill St P &SSMflll%fll3%|lll ;H3U 113% 113%

20-JI do pref 150 15»%|1D9 150% IcOV 161
Mo Kan ft Tex.

— —
j

— —
81% -r.

«X> do ;;.
•. . j 64% 04% ''4 04 '«\u2666%.»%

8.;>00!Missouri >'a.-illc. 108% 109 107% 10!» 108% 100
Morris & Essex.

—
.

—
j

—
i

—
183 190

300 Kash & Chat... 14« 147 146 146%
— —

200 »Nat Biscuit. \u25a0 68% 68% sSl,i 68% s.i 68%
100 -do Dr - •• 117 117 117. 117 ;

— —
100 Nat ;snam & StI 2*>* 24% 24',. 24% 23% 26

4.280 'National Lead.. 83% 34*ii38% 34%184% 84%
400 »do t>ref. . 102.103 102',- 103 102 10T•

NRR of M pf.
— — — —

, 4l^. i~#
800 do 2d pref -\u25a0 22 ,22%;22 22% 22 . 22>4
500 *N V Air Brake 160 160 ,14:» 160 j

— —
87,100 N v CentMl..r.[l34«» 167% 154%!157% 167% 167%

100 N V Ch & 8t U 48% 46% 46 i 4«% 4.j | 4t.'i

aw! dol'd'prefV.... •' T9 78% 78%i;78 : 78%
,00 N V Dock 24 24 ,24 24 , 23 , -'<>

200 do pref 63 83 03 63 60% 65%
jNYLack&W.l—

— — —
.135 140. •N Y&X.1Tel

—
;--

— —
lil% l«-la

100In VNIIft H. 205 205 205 206 206 806
6.0001N V Ont *W.. M* 64% 54 64% 64% 54%
1.300, Norfolk ft West 83!» 84?s 83% 84% M j 84%
2,700 North°rAmerlcai 101 101% 100% 10X% 101%i101%. INorthf.rn Cent..

— — — -1-:'.
-
l-;;>

Ontario Silver...
— —

i

— —
•» *»

Paolflo Coast....
— —

I\u25a0*-
—

,\u25a0'\u25a0 ,\u25a0'•'

zz\ do Ist pref....
— — -' —

« «——
do 2<l pref

—
\u25a0

— —
™ *•\u25a0'

COO 'Pacific- Mail • I&{iaAia:iaißiiI2.W;f™nl. 142% 1«5 142% U3% 143% 143%
400!Peoiia ft East..) 40 I li 40 140 4<) | -" 4

9 885!Y>lo <Jas & . 'oke f108% 1 109% 107% 1108% 108% 108%
J Per* Marquett.

— ' —
I— j

—
10
°

1
"1

l,3oo!l'hila Rapid Tr.|l24 124 121 . 122
— —

--\u25a0 !7,;:;:> Sl1'- = - = j| ni
-IVFt

special
Ch..| :

—
I

—
I

—
1

—
:1s" i

—
1.000 ?•\u25a0.-;•• i sii c»r.j.S7 i 37%; 37 5754. 37*; \u25a0\u25a0'\u25a0

100 do pref **% 88% BS*» 88% S8 80
2. 3tti Pullman P Car.!249 250% 249 250 249% 261——

Quicksilver I
—

—;:)—-).— 1% 1s*
do r,ref I

— — —
I

—
J\! 5

n R-^cuviti,,.. - -
;
- J - » gW

5.300 •!:. Stl Spriu.T.. a«% '\u25a0\u25a0\u25a0 a 36% 87% 87« , 87%
4(M»i »do nref . . .. '\u25a0*-, :•''-. »TVj 97% »7W PS

60 500 Reading 96 I»Hi «!iBsJti 05% 65%
260 do Ist pref.... 91% 91% 91% 91% 91% 91%
170 do 2d pref -80% 89% 89H 89% 89% 90

llHo^Rep lron
R 10%] 20% 19% 20% *20% 20%

2,100 f Mo pref 77% 78% .'_-. 78% 78% 78%
14.400! Rock island B.'. \u25a0 SSJ6 83 « S*lg| 35

2.4001 do pref fcO 80% 7»s; b0 80 &0V»
1Rome W &Or.l.

—
!

— —-
;- 185%

—
200i«Rubhf,r Ooods.. 23% 25% 2^% -5 *0

\u25a0

».do rref '- ' —
*~~

—
If '»

Sltutland R pf; _—._\u25a0— *> j7O
Ist &CM 1..

- —
-•

- » "
Ino Ist praf....I- -- — -

50% 60

SOOB^llsiflatpf I
— — — —

::'•: 79%200!St LAS F Ist pf 70% 79% 79 79 7» .9%
700 do 2d pref 70 70% 70 70% 70% 71

do C&K ICM
— — —

I
-

17« 17H—j do pref
— — — —

128 136
800 81 Louis PouthW 26% 25%, 25 , 25 ; 26% 2«
000 do preJ 81* «1H «1 61 MH «1H

Bloat Sh St ft lr105 105 105 105 1061? 110-
do Dref

—
—J

—
I

—
115 186

44,800 1Southern racWc 70% 171 «9% 71 707i]71
1«50l do pref Hfi^lllO llfiVilin llXN'ii-'i

34.700 !Southern R R.. »•'> I3fi% 84% SB% 86% 5674
2001 do Pref I ©8% »»%! 88 98 98 98%j do M&O ctfs

— — — —
97% 100

Btand Rope & T 1% 1% 1% 1% 1% i"<>
14.1001 Term Coal ft lr. 92 ; 98% 91% 98% 03S! 93%
3 two) Texas & Pacific. 1 :!7li i>V« 87% 87»i 37\ !88

200 do I—til1 Trust 4<J' 4| 40% 40>4 40% 40 41. 1 Third A\e RR.! — '— — —
132 189

tTol Pea & /West
—

I
— — —

17 204
!Tol llv & Lltht.!

--
!

— — — '
25 25»i

400 T( iStL. & W.. 80 ,36% 88 30% 3T.«; M
.;:\u25a0. do pr2f 164 64' 54 64% M»; 64

Twin City It Tr107% 1107% 107% 107% 107% U»7«i
1001 do pref 166% 166% 166% 156%

-
\

—
159 1-50' rnlon J»-i:ific... 133 134% 181% 184% 184% 184%

1200 do Picf
'

Wi^jlOO 99% 100 90% 100%
1United Frutt !

—
1

— —
J

— . —
114

BOOIL'n Hv Invest... 37% 38% 37% 88% 38 40'i
1.626 1 do pref ! 78^1 79% 78 \ 79% 79% 79%
«H00!«U S '\u25a0• IP 4 F : 30V&I »l% 80 : 31* 31% .1114
3 570! Mo pref

'
88% 89% ss 80Vi W : 89%

120 D 8 :3xpr>a» ... ISS 1?2 132 132 ISO 133
1,100! »C S Leather... 1 12% 12% 12 12 11% 12

400! do Ctfi
'

11%! 11% 11% 11%
— —

fiOOl «do t.r-f [104 !!(!4<i lit 104 104 104%
1.100 do ctfs 1' »'-, 104% 1"4 104 t

— —
TOO C S Ttv & Imp. SO I 80 j80 '•'\u25a0> «U%\ SOTi

2.600 U B Rubber.. . *»%.' 41H! 40 \u25a0 41H 41% 41«4
2,1001 do pref 110 112% 109% 112% 112 113

74,100 U S Steel i m* 86% 34»i, 86% 55% 35%
?2.000 do pref 94% 96% 94% r. s>,| '.iftv. 95H
2,1001Va-Caro Cham.. 34 'SB j34 84% 84% 85

415! do Orel ..- . lOBt»ilO6%!lO»H 108% 107 ;0H
I.pOOIVa Iron C & C.I 47%] 51>~: -10't 50*4 60 fti

sfH>(Wabash : 23% 22*^1 22% --'_ 22% 22%2,&»! do pref : 46% 46V-1 48
'

46% 40% 47
1 Wells Fatuo Ex.:

— ' —
I

— —
250 270

400 West Union Tel. r.:t>4 «3% 03% 98%
— —

600 Westln»h Utg... 181 183 181 181 181 182
1 do Ist pref... i

— — — —
187% 192

Wheel ft I- E...1
— — — —

10 19%
! do lut prr!....\

— — — —
48%

—
do 2d pref

— — — —
27 27%

110 Wisconsin Cent. 124 124 MM 24' i24%
6001 do pref !62H B3i*i 62% 52% 62% 63%

1.115.420 Total sales for the day. "Unlisted.

.«

CONSOLIDATED EXCHANGE SALES.
DON08.

! Irtren- IHigh- ILnw- | La.P:g«lm.::1 I ing. I e ..t. | eat. ? sale

BOND MARKET TRADING.
i>i)VERNJIE.V?-i:nM)S.- firm. Final

«j«jotatlor.s follow;

Hi;A*kKlI Did. A«ka4.
t;.S. 2«.1850.r<-if.lO4U 104%|U.8. 4s. 1907.C0U 106
C.« 20J00.e0u.104S 10T»'4iU.«». 4«. J92r..rfj:.H!2'/i, 133
US 3«,iaOK.rciclOii4 104^jU.tL ta. 1925.e0u.132^ IS3
f•: 3s.lf»'<>i.cou.lo4"-i lu4»t: t Uillwnr «• )<•»•!

—
I-

- 3«,190*.Ein1.i««I»
—

IO!«t. of C. 3-CSs.USVi
—

r« Os.ISW7.nsT.UM4 M» I
USMMOJIO '•A.-.-i... ' strong. Tc'.al eaics

AMERICAN SECUBITIES ABROAD.
L»^<ion, March 1. -

p. m.-Th© market for Ameri-can securities wa*strong and activs. Closing prices
loilow:

} New- M«w-
11-on>lnn York York

AMo^te •lent. Jim Ch'"-
At**!.* ;.. 9P; l&* wh -~-

Jr/KJ?...1^^:::::::: •\u25a0\u25a0 B?$ i!£ £8
• \u25a0-\u25a0\u25a0:::::: ti.:J Bft S5 tiS? li7.;V£at?1 I(j2'i S^ £ ifI*1'*

j;^^^::;:;:;;::;1^ iSS S« it3K-?i^£E*U* HI ll
U£atMi;gnf .97*: ii||

FOREIGN MONJvY MARKET.-Call money in
London. :-<^", per cent. Open, market discount rate
Jor short bill«. 2^2% per cent; ions billt. 2HQ2 7-16
X-er c<nt. Berlin discount rate, i*4 per cent. Berlin
txchange on London, 20 marks 10% pfennigs. Paris
discount rate. 18-M per cent Paris exchange on
I!'li:i. 25 francs LIrrnftif

FOREIGN SECURITIES.-Brltish consols for
rjoney. 9015-16 «ex interest); for the account, 913-16
<tx Interest); French rentes, Ml francs 35 centime?.

FERRY COMPANIES.

Ilot, period. I -• i^,^
Brooklyn Fnrry stock.... 1

' "_ "" »

N V&E ft Ferry Ca'stockl q_v S^d»lst mtsfts. 1022..;?:r. Ma v !* W
XT*HF Con 6s. 194-y j- **\u25a0 M M
10th &23SF Ist mXmX 8, ia:a jt n~ IST "*>

FofN V&n,;££ Jj*D
-

«1 M
KVi.vjisttat* as. iiii j.ai. S w

Pins jranci, ...:::::;::••; ls* i-^1ftTil 11-BD..S f, Is-.. jir»*
Switzerlaji^ francs 620*k s'«S
Beldum francs

"'
20 Vu''lGermany i-eiolisinsrks

"
96 951*Holland guilders 40

DOMESTIC EXCHANGE.— —
Cora-mercial, 50c discount; bank, $1 premium. San Fran-BiaTht, 12^e: 'telegraph. ISo. Boston-Sc andWe discount. Chicago— premium. CharlestonBuying, ;«c discount; selling. $1 premium. StLouis— bid, 40c asked. MJnneapolis— SOc pre-

mium. Cincinnati— premium. Savannah—Buy-
ing, 50c discount; selling, 7".c premium.

BANK CLEARINGS.
—

New-York
—

Exchanges,540»..3,0.660; balances, $14,090,652. Boston— Exchanges
|».a»,o2t; balances, $.1,304,600. Baltimore

—
Ex-change. $5,660,566; balances, $1,240,804. Chicago—Ex-

changee, $87.6»i,528; balances, $2,C16,»84. Philadelphia—
Exchanges. $31,832,800; balances. ?4,429,6&4.
SILVER MARKET.—Bar silver, 60c; Mexican

silver dollars, 4G^c. Bar silver in London closed at
27 11-16 d.

GOLD PREMIUM.—In Madrid,.31.57; Lisbon. 8.
MEXICANEXCHANGE.— exchange on

New-York is quoted at 202.
GOVERNMENT RECEIPTS.'— Customs receipts

reported from Washington, $1,389,860; Internal reve-nue receipts, $717,983; miscellaneous receipts, $l3tit?g-
Receipts for 'the day, $2,155,911; expenditures. $1,500.-
000. Receipts for the month to date, $2,195,911; ex-
penditures, *1,800,COO; excess of receipts $895,911. he-
celpts for the fiscal year to date. $367,864,121; ex-penditures, $392,873,744; excess of expenditures, 525.-
0U5.623.

SUB-TREASURY.— The Bub-Treasury was debtor
to the Clearing House $152,618.

THE FEDERAL TREASURY.
Washington. March The condition of the

Treasury, divisions of issue and redemption, at the
beginning of business to-day was as follows:

RESERVE FUND.
Gold coin and bullion $150,000,000

TRUST FUNDS—DIVISION OF REDEMPTION.
Gold coin $621,149,009
Sliver dollars 469 655 IXO
Silver dollar, of 1800 .V. »40«'oOSSilver bullion of LBM **-"

ttTlMtt
Total $1,001,134,069

DrV'IEION OF ISSUE.
Gold certificates ouutandln* $521149 069Silver certificate, ouwtandin* 4«'J 655000Treasury notes outstanding. .;;;.; io.33o'.O<HJ

To
' •• :• • .$1.U01, 134.960GENERAL, Ft^ND.Gold coin and bullion HiHIM)Gold certificates \u25a0 ". /. *ll /?i8!lv-r coin and bullion..,A .'.'. SH*}"

Silver cerUncate. .*;.•; f«2 lmfnil^dStates notes li'SrmOther assets 2H.060.585
Total In Treasury «19

-
r,. t ._

Deposits in national banks '.'.'.'.'.'. ios'.M«,f«3

Current HaUiittes ....."."." wl'flfi.SW
A-a. •.\u25a0.>.- ciih Ljlaacc CI4!),CBI,SS>

MONEY AND EXCHANGE.
MONET MARKET.—Money en call opened at 2»4per cent; highest, 2"4 per cent; lowest. 2% per rent;

last loan, 3%i per cent; close, 2ys®2»i p*rcent; ruling
rate, Hiper cent. Time money was quoted at IfJfKper cent for sixty to ninety days, S%3Sli per oent
for four, five and six months. Commercial paper
was quoted at 3%^4^, pel- cent for sixty to ninety
days, 4^-1% per cent for four to six months, and
V \u25a0/•..". per cent for other?.

FOREIGN EXCHANGE. -Market closed steady.
Actual closing rates follow:

»««•".
Cables. 4*»ft£U 45^5%« 4I'-riinß •-«* ««»%\u25a0« tS?©4%Hrrkn-K 8.17 V« >5.17H«6.17H 3 18»«5 IRi»Reichsniarka ... .95 1-16 W>S»5 1-ir, 94 U-J6QO4"tGu

"
d^» 40%®405-l« 40 l-l«4*>'i,

'htm 1-16.
LiankcrB 1 posted rates w*re:

and Quincy 4s, Chicago, Jlo^ l^?^nS rrelc '",'_

SALES AT THE STOCK EXCHANGE
•

1

BONDS.

illillliiii^iliiflliiilililß
s.££ H :::::. wsi tooo m p Trust i.ionj
i-ViO do . OB? KSOOt) do Ist C0165....107\

33UUU Hep of C Se.x i.IOBV. 10000 N of MIst Con 4s 82
ioOO uS of Mcx 5.. .IW»\, 100U NY Cent L B Col
4,01

do 4s"c«f S:::: &6000 n3^^^;V i^»

&3 Term
isCtfs

W IWOO
N

T
Dock

W Kef
\&\i

Swo w5.1«t1i...: g*| 1000 N V O A W Kef

£ v.y.7.7.7.x!:io\
1000 Am Cot Oil iHisilOl \u25a0. 1000 N & W P C ft C
200i» A H 4 L•'*• \u25a0

* *• '•' '• '* *s I;'
6000 Am I)iImp r.8.1131* 4000 Nor Pan Gen 35.. ..4

18000 Am Tobacco 6».. 116»»i 2000 (Jo Prior 45.. ...1«*>»
-;V;V.X

,
do US',: 3000 O R & X Con 4s. .103*,

8:600 do :::::: iwj 4<wo or« sh L. Ist 6s. .125
2*ooo do 4s 74,1000 do I£>\*.
25000 do 74'nj 3000 do • 125*So» do '.'. I*J4 5000 do Ist Con 55...119*
9SOOO do M%| 1000 do Ctf« Gtd -»•.. 973*

5000 do 745J44000 do
"'**

10000 Ann At let 45... «SJ» 7000 do . ... «•, *
MOO do »54i25000 Peim Convt 3V»s..l**>
lOOOAT&SFAdJ , 1000 do }J»?J

4s B^ii 4000 do 106S
.'.OO do «7 30000 do I?s^
600 do Gen In 104»» 25000 Teo & X Inc 45... HO

11000 do 1041, 100*1 Pitts & West Ist.. 8S1*
500 do 104 10000 Beading Gen 4.i..1»>2'»

10000 do 10414 4000 Co 102

£000 At Coast .x 1.101 i 1000 Rio O West Ist.. WJ4
1000 B& O Gold 55..105 I3000 do '•'-•i
1000 do Prior BHs.3. 05 i ,'.OOO 6t L 1 Mt 4 So

10000 do 6wn 3V»5... »2'i Kef 4s $*>

38000 do i*2\1 10000 do ". «*>'*
4000 BUln Ferry &6... 57^ 121000 do 86

SSOOO Bhln Rap Tr 4s. 85^' 13000 do Gen 5e US

67000 do 86 14000 do R&G4s BiVi
80001) do 68U '\u25a0 1000 St L&S F Ref 4s 014
10000 do Gold Cb 112% UoOO do »lf»
6000 do H2h 6000 do 3. MVkI
2000 FiS lit R*f 4s 9»4 4000 do • • g»Ji
1000 Can So Ist 103»; 2f>o<)o Ft I. Bwn Con 4s. 821»
7000 do 2(5 xi.los*, 8000 do §2%
2000 Cof Ga Con 55.115 30000 do BzVi

14000 do Ist Inc 91 4000 Scab A LGold 4s. 91

6000 do 2(1 Inc 674 2000 So C& Ga 15t...110- 2

SOftO Ches & O «a A. «.*.i«Ht go Pac 4^s 101 W
10000 do Con .">» 119^, lfnioo do l 0' I

**
1000 do 110H 7000 do Cl Tr 4s 96
5000 i.-i Gen 4UB.X 1.106% 1000 do 9!i*4

I<**M do lfif.v 1000 do ».V»
25000 Chic & Alt 3VjS.. 33000 do JW 1

7000 C B & Q Jt 45.. J»9'i 1000 South By Ist 55..11.?
SflOO do l<»0»» 1000 do 11»U

15000 do 100 . looot) do Ctfs Ist Ret
2000 do 111 DivBbs- s*'>H 4* 87%
1000 do Deb 5s 107 V2000 do '•'• r:»
1000 C M * St P 9o 25000 do «7\

Minn 6s 11l 20000 do St L. Div 4s. 90
15000 C R I& P Gen 10000 do BW4

4s 106^ 5000 do \u25a0'\u25a0•\
4000 do 106'« .17«OO Stand P& T fie.. 49

22000 do net 4« 984; 1000 do Inc 2%
2000 do RR 4s 82% 57000 do 3

20000 do *<2Vi110000 do 3-»
80000 do *2S; 5000 do 3. 8
3000 CT T 4s Coup off 05 . 1000 TCI&R Gen ss. 01>«i |
2000 do \u25a0JOT. 95 5000 Tex & Pac Ist 59.122U

13000 Col & So let «*. 92 | 5000 ''nd Elec Lss 68Vi
3000 Col MidIst is... 75"4 :13000 do 9!» S4

1000 do 75V 7000 Union P«c Ist 45.105',
6000 Con Gas Deb Cs.l&s>i| 6000 do 0.108

10000 do 185 V 500 do 10?%
10000 do 1«V 2O<">o do 108
10000 Con Tob 4s SI • 1 116000 do Convt 4a lS4'.i

1000 Dct South 4s 81%178000 do 134 1*
2000 Diet Sec i'or 5b.. 79'i|80000 do 1*4%i-XH)Dul B .';& At sw. 114 \u25a0.,; 75000 do 134
8000 BTV &Ga Con :2.VV10 do IS4'8

in 5s 121V;85000 do 1844s14000 Erie Gen 4s 92% 3000 do 134*,
V**> do P2V 7<hh> do 184

4<!o<so do '•'". 7SOOe do 135
25000 do Convt is.. 108 !10000 do J.Wi
20000 do 107%i10000 do 135^
83000 do 100 116000 do 135V4
18000 do Perm CT 4? 94<6 20000 do 18544

IVKK> E & T H Ist Con | 1000 U X R of S F 4s. S!<ij
6s 0.123>i 4000 do BO

1000 Flint a P M P H 163000 O S Steel S F ss. !<fi
Div T* 114»i|4200f) do 94H

10000 Ft 'V &D .• lat.lOWs 5000 do D4>4
1000 OH * S A Ist..JOSH 120000 do 94",
1000 H& T C Hen 4*. 0V- 18000 do 04^
2000 111 Cent 4a 1863.. 105% 1 . 690 do Reg t'4»,
f> ">"' do 108141 1000 Va a S \V 5s 110
2000 Ind 111 &I4f... !26000! 26000 Wabach lrt os 119
2000 Tnt &O N l«t fin.122 V1000 do Deb B 70%2000 do 2d xI.IOOViIHOOO do 70142000 do 100 !1000 do 701000 Int Paper fl* lOJI 11.',000 do 70",
1000 Kan & Mich Ist. 981.}| 5000 Wab &P Term Ist n.ri\-
SOOO KCF S& M 4*. 01% 122000 do MM
1000 XCEl Stpil Gtd 921iI1000 do 24 45U50<>o do 93%I5000 do . 4."*,
2000 do 4» 92Viill0O00 do 45V41000 1. a&M So Dab 15POOO do 1..45&4

4s 3. iV'45000 West Md 4« 92
jono do \u25a0. .loit^lssrioo \u25a0

do 92^,
]0<»0 I,& B Con r*.lo3*ti11210^)0 do '>.' ,
MOO L IGen 4h inl\ ior«> West Shore ta....109U1000 i.& X Uni 4a. .104 I 2000 W & I.E Ist Con
«*£ do 103%! 4s xi. 9245000 do . . 520F. 1031,4! 21100 do B2V
lOnO do F"Ry .Tt 4» 87 1 10000 T\

-
ls Cent Gpn 4f. 941000 Man Cor 4= in<!<\l

Total gales of bonds, «3,8M,r.0P.

IRON TRADE CONDITIONS.
"The Iron Age" says:

•Leaders in the iron Industry are growingrather uneasy over the accelerated pace which
the markets are developing, and the Indica-tions of an unwelcome boom are multiply-ing. The tonnage produced and taken Is of unprec-edented volume and yet in many branches makersare falling behind in deliveries, the only™xc*£tlona being ateel rails and bridge material Thebridge shops have been running light during thepast few months, but are beginning- to do betterIt Is understood, for instance, that the plant" orthe American Bridge Company, which have beenrunning only 50 per cent of capacity, have Quite re-cently increased close to 60 per cent. There hasbeen a resumption of the buying movement la pig&iUYI,ln th«- «•««\u25a0»» markets Ithas developeddur*nX l*?c P«Bt days on a scale neve" be for".witnessed. Eastern Pennsylvania Btecl nwkers

ELECTED A DIRECTOR—Dick S. Ramsay.

president of the East River Savings Bank and
vice-preslder.t of the Mercantile NatUnal Bank,
his been elected a director of the United States
Title Guaranty and Indemnity Company, of New-
York City.

CANADIAN PACIFIC EARNINGS.— Gross earn-
ings of. the Canadian Pacific for the month of
January show a pain of $365,903. and net earnings a
gain of $65,017, making from July 1 a gain In grans
of $2,«0rl

1
«7, and in net a gain of $3*1.716.

ONTARIO \NI> WESTERN.— A theory in regard
to the future of Ontario and Western, which finds
acceptance in some good quarters. Is that New-

Haven will turn •vr r the railroad lines to tha
New-York Central, while retaining the coal prop-

erties, securing arrangements covering traffic
rights on coal from the mines to >ts own lines

i NION PACIFIC— The amount of T'nion Pacific
convertible bonds exchanged for stock on February

28 was $1,475,000. The total amount now outstand-
ing is 106.2 M.OOO.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt In

40,000 shares In the local market, buying1on balance.
In London consols were a shade harder, and there
were few features in the foreign bond depart-

ment. Russian As were inclined to sell off on the
further reverses in the Far East. Money was easy
in London, and la likely to be plentiful enough In
Paris in spite of the settlement now in progress.

BOND MARKET INFEBRUARY.—Fisk &Rob-
inson, in their monthly bond circular, say:

The demand for railroad bonds continues good.
New Issues are readily absorbed, and most of the
older issues record a higher level from day to day.
Many of the latter now seldom appear in the mar-
ket, and when available are eagerly purchased by
investors. No events have occurred during February
to disturb the confidence of investors and the fac-
tors favoring the outlook are numerous. Among
these may be mentioned the increased reserve of
money In European centres and the consequent
outlook for lower rates abroad, the decline in ster-ling exchange prohibiting further profitable ship-
ments of gold from New- York, the expectation that
the war in the Far East will soon terminate, nnd
the strong showing made by the railroads of the
country. The ready eale of 000.000 Southern Pa-
cific refunding iper cent bonds and $25,000,000 Mis-
souri Pacific collateral 4s is an Indication af the
investment situation. Dealings In bonds on the
New-York Stock Exchange during February showa total of about fU0.000.000 which is larger than in
any similar period in the history of the Exchange.
Following the slight advance in prices noted in our
last bulletin, the government bond market for the
last month ruled quiet and firm, and closed, with-
out material change in prices. m

Institutions owning bonds released by the re-
turn of a portion of their public deposits have
shown little disposition to dispose of their hold-
ings at present prices, and in a number of cases
are using their bonds as a basis for additional cir-
culation. The absorption of bonds for this purpose
has been continuous, and the amount of circulation
outstanding has steadily increased until to-day it
amounts to J468.0Q0.00ft, the largest amount ever
outstanding at one time, and an advance of about
138,000,000 over the amount outstanding at this time
a year ago. It looks now as if the call of the
Secretary on national banks for a return of 15
per cent of their public deposits on the loth of
this month would provide the government with suf-
ficient working capital for some time to come un-
less unforeseen demands are made upon it for tne
construction of the Panama Canal.
FAILURES IN FEBRUARY.—Commercial fail-

ures in the month of February, as reported by R.
G. Dun & Co., were 1,013 In number and 59,750,370
In amount of defaulted indebtedness, against 1.003
in th« corresponding month last year, when lia-
bilities aggregated f15.10T,653. Failures were more
numerous In the three years preceding, and the
average amount involved was slightly In excess
of £1.3,000,000, co that last month makes a very
gratifying exhibit. Manufacturing Insolvencies
were 231 In number and f2.SSB,BM in amount, against
823 In February, 1904. when the amount involved
was almost exactly the same

—
$3,826,935. Trading

failures numbered 740. with liabilities of $r>.413.955.
which compared with 7:4 last year, when the de-
faulted indebtedness amounted to $3,2*9.501. The
most striking Improvement appears In the third
class, where 30 failures for 5538.533 make a most
satisfactory comparison with 46 failures and $6,695,-
817 liabilities a year ago. Banking and other fidu-
ciary insolvencies were 7 in number .and involved
1899,448, against 13 suspensions for **1,802,398 last
year. The chief decrease as compared with the
corresponding month last year occurred in the
third division, embracing brokerage and insur-
ance concerns, and may be traced to the Balti-
more fire, which forced several large- Insurance
companies to suspend. Aside from this depart-
ment the commercial failures mak* a remarkably
close comparison with those of February. 190i,
which were neither unusually numerous nor largo
in amount of defaulted Indebtedness. The least
satisfactory feature of the return Is found in tno
large number of general stores falling; at tho
South on account of the sharp decline In price of
cotton. These were all small a* to liabilities, for
th« average for the entire country was only $8,778,
Including several department stores.

ATLANTIC COAST LINE—The movement In
Atlantic Coast has attracted considerable attention.
About 10,000 shares have been sold in the last few
days, mostly by Gates brokers. These were all
bought by Moore & Schley or houses presumably

getting their orders from the same source. The
purchase is said to be in connection with, the move-
ment in Louisville, which has tegvn to show con-
siderable strength.

RECOVERY IN STOCK VALUES.
NEW-YOBK DAILY TRIBT'XE. THURSDAY. MATirn_2.J9os.

MX ACTIVE DEMAND DEVELOPS fOR LEADING
ISSUES.

MISCELLANEOUS GA3 COMPANIES.
\u25a0

:
""" "

i Bm. > *\u25a0\u25a0—•"————
—^—

ni

'
Bl

American LUhtA Traction. ..:.--.«•• 101*4 I<>*
do pref « per cent...... Wt

* _
Bin* *ia« l«t m»K fia, 106* 102
Bin*UIIA **Ist Us. 1942.

—
{gjv;

Butt B ft P Co Ist m'K 3s "• .{£,*
Colum Gas Co lit 5.. IKB £?£ (a
Da B lot Con 6s. 1M» Sl* "".

do stock ••- Irt
Ft W lias Co in6«. IOCS- *!? ,lflo<; Rap G I.Cb tat V,. IM9 •}"» J™Hurt <>O Ist sk. IMU '°J,. IS
Indianapolis Gas Est •-. 1923 I**1* »!*»

dr. K'.jck I* iX
I,& W V '«';»'« Ist «a! 1925 M £-New-lUven Gas Co stock \u25a0 «•. l, \u25a0?.'
NT*QE!,tPC6itoclc *»

\u25a0 mdo mhmd 5* ?n
Ohio h. ItiIst nifC*. 1926 . 3O *.

U>> stock .-
*

ii»iiSyracuse Ist nit*':m.
'

1»»« '.'.'.'.'\u25a0 l^*** *w»H

si Joseph r;a» Ist ss, 193] *• I •\u25a0;
Ft Taul Gas a M ;*. lIW4 ,?* J tv?>i\V-«t I-f-- Co Ist mts &\u25a0 ''2 | "-\u25a0»

do preferred stock .-•>I »*» I
—

•And interest.

STREET BAILWAYS.

STOCKS AND BONDS.
(Furnished ty J. Tacmas Reinhardt. So. i*Wa*l-sO

12


