
CONSOLIDATED EXCHANGE SALES.

STOCKS.

Share* ! IOpen- IHich- ILow- ] Last

.old. 1 I ing. I e«t. l__f»^_'. *_..
27,7201 Copper.... 79

'
7t» ;»| 7W4| 7??

fl3o!Am Car & Kdy. 86
- 35%( 36H ,-/

760 Am Locomotive. 40 47l» 4 4 » 1
' '

1.210 Am SmeUins... 101 101% \u25a0".- "",•?
1.840 Am Sugar 1444 144 M*» 143^,

60 Am W0011en.... 29»i 29% 23^ S2
8.700 At Top & S F.. 90? iWT4 89Vi &)+

220 do Klffhts H J*
*

1(Wi*
1.030 Bait & 0hi0.... 110>i 110* 109 100^6.040 BkljTl Rap Tr.. 66. 67»»

I«V4 147*920 Can Pacific 1454 1484 1464 14^29.R80 Chen
_

0hi0. ... 684 6!>4 ' *•***
lOOJChI A A1t0n.... 42.. 4*Jj *-l+ *-

i

S.o>» Chi Gt West 24 T. £jH -4
- -*

a »
6770 Chi Mil&St P. IS2 is;.. I^o4 1|1»

14.770!C0l Fuel & 1.... »J4 »g g, s^,
10!Dlst Securities.. 42% j 424 4-.^ *~*

6.SSO Erie 474 47*4 40^ «*

20 do Ist pref.... |1% :«* I,** »»*

60
'

111 Central 163 J« i 1«%; |g%
l.«0Louis & Nash.. ijUj* 1*4% 14JH I*^6.230 Met Street 1»*» "JJj ar'^ JJ^.?*
1.200 Met Securities.. ST.** 88V4 SSH g*

«K. Vfj Otitral.... 3.>'* 3.;1. 24* 84%

301Mo X & Tex... 33 » i MJ «*

1&0 Sort & West... 88% S7J. » I 8.
10 Paciiic Mall 454 454 «H 4*4

IS.no;Pennsylvania .. J«% J4»% J44V4 §=
•dara-:-:::: %l l;i||90 Rep Steel 1»H 1»> Jk* 18*

4,840 Rock Island 84 \u25a0* <J4v» 84% ff£20 Rul. Goods MfS 20-^; '£% 2T>** -\u25a0_-
*

6.7t0!10uItiernUtPar.t: \U 704 |i S«
3^^ it* S^ Is*

«M Texas Pacific... 39 3S>Vi 8814 38?»
«a2B<»; union Paciflo... 135% 135% 138£ 134%

10 U 8 Leather II7 11% 11% 11%
40 do T R 14* I-1* 12 i 12

©6-»
UIRubber.-..

364
42 42

360,820 !u S Steel gH Mg W% g
IS fi«o| do pref I J«-*i 9»>^»( K>"*| 0"»fc

100 Wabaah 231* 231. 23 23
200? dourer: 4G% 46% 46 46»i
60 Weat Union. . t^^*I 94?* ! «4_ »\u25a0*'*

\u0084
\u25a0

277,000 Total Bales. i

Subscription lists willbe opened on Tuesday, March 21, 1905, at ten o'clock
A. M., and close at or before three o'clock P. M. on that date.

SUBSCRIPTION PRICE 96 1-2 AND ACCRUED INTEREST
$50.00 per Bond, payable on application, the balance payable upon allotment, or at the subscriber'? op-

tion, up to July I,1905. Interest to be adjusted to dates of payment.

The right is reserved to reject or reduce the amount of any subscriptions.

KIDDER. PEABODY & CO.. BOSTON
And

BARING BROTH ERSjSMCO.. Ltd.. LONDON
Subscriptions will be received in NEW \ORK

By BARING, MAGOUN & CO.
15 Wall Street.

§25,000,000
American Telephone and Telegraph Company

4% Gold Bonds
DUE JULY I, 1929

Over $5,000,000 of the above bonds have been disposed of at private ?ale.
The balance are now offered for subscription.
This Company, and its predecessor, the American Bell Telephone Co., have paid uninterrupted dividends,

at 7^2% or more, each year from 1884 to 1905.
Circulars, giving full particulars, including letter from F. P. Fish, Esq.. President of the Company, may

be had on application.

MINING STOCKS.

Shares
'

IOpen- IHigh- | Low- ILast
\u25a0old. J 1 ing. ) eat. Iest. | sale.'

'Alias I1.10 I1.10 1.05 | 1.05
1001Beet & Belcher. .92 .92 .92 ! .M5

1.000 Com-tock .f'S4| .084 .OW* .OS4
200 Con C*l &Va.. 1.70 | 1.70 1.70 1.70
800 Elkton 00 .60 .60 .60
»00|GoldaeW B&B. .10 I .10 .10 .10
300 Hale & Noraroa* .72 .72 .72 .72

1.000 Isabella 32 .38 ) .32 .33
1.000 Lone Star •- -21 -22 .21 .22

150IOl^i!r -•• 6.75 6.75 6.76 0..5
200 Savage ~ 18 .18 .18 .18
100 iSandstorm 75 ) .75 j .75 .7.)

2.000 Silver Pick. .19 I .19 .1* .M
200 Too. Beln-.0nt... 1.00 | 1.00 | 1.00 | 1.00

7,800 Total tales.

JAMES KERB, >-._,_„,_,
HOWARD M SMITH. J^maitttee.JAMES M. GIFFORD.

ALBERT B. KERR.
Counsel to Committee.

5 Nassau Street. New York City.

NEW YORK WEIGHING BARGE AND COJULIXO

J±T THE REQUEST OF HOLDERS OF A
\u25a0•- large percentage of the clatms outsrandlnr a-s!n«tthe above, Company, the undersigned Committee t'iDiwlthe following pUn for its reorgantraUon. l

A corporation will be organised with an author_»4capital of one million dollars, a: persons hayi=ff 'rm*
claims against the Company will be permuted to naruri-
pate insuch reorganization, to the extent cf their cia'a.and interest to January tat. 1905. on payment to tieCommittee of ten per cent, of the fac« of such claims ar.dInterest, and win be entitled to receive stock of the cewCompany at par to an amount equal to such claims a_J
Interest.. If a:i creditors participate in ska plan aassM six sssvcred thousand dollars of stock will be Issued. leav_j»
about four hundred thousand dollars of such stcclc tameet the future needs of the Conarany. Such priportloa
of the assessment received by the Committee a*may b«found necessary willbe used in purchasing and perfectta*
title to barg»s and other property acquired by the Re-ceiver, paying taxes. Receivership and other charges eon-
nectec! with the reorganization, leaving: the concrx-'-a
with a substantial working capital.

No bonds willbe Issued, and the property of the corpo-
ration willbe free from mortgage and other .lensCopies of the plan at reorganization giving more f_Hy
the details can be had on application to th* Attorneys '\u25a0>{
th* Committee, and on -Igsinic the proper assents' andpayment of the assessment above named to the Cons«!tt*»on cr before AprilIst, K<os. all cr»dltcrs willbe al!o-i»9dto participate In the reorganization and entitled, ta an
equal share In the benefits derived therefrom. After
April Ist. 1905. no creditors will be permitted to partici-
pate In such reorganization except on sack terms as th.
Committee may deem advisable.

Dated" March Ist. 1905.
JOHN B. NUGENT.

Secretary.

STOCKS.
CFurnlshed by Frederic H. Hatch. No. 30 Broad-st •>

Bid. AskeJ. Bid. Asked.
Am Bank Nota. 78 82 H-H-M2d pf 3

—
Am Brass 115 122"4 iHud Blvor Tel. .. 95

—
Am Can 11 11 4 \u25a0 lnt Rap Tr 2134 21,"

do pref 67 B7v. lot Mer Marine. 14 144
Am Chicle 12S 130 do pref 3«4 374

do pref »6 100 Inter Salt 30 31
Am Graph 55 60 Inter Silver 50 52

do pref 87"i 95 L. & Taylor pf...
—

1034
Am Press Asso. 95 105 lUonllard pref... 130

—
Am Soda Foun.. 2 4 jMackay 40 41

do Ist pref... 62 68 do pref 75 76
do 2d pref... 9 13 |Mad Sq Garden .. 20 25

Am Thread pref 3% 44iManhat Transit.. 34 S*i
Am Typa Foun. 874 424 Mexican Nat 8 10

do pref SS 100 }Mont & Bost 1 11-16
Am Writ Paper 5Vi s*i;Nat Cash Beg pf.120 133

do pref 31 314
'
New-York Trans 74 S

Barney & 9 Car 12 22 NYA Q B L&P. «7 69
do pref 110

—
do pref 8« 90

Bord C M pf...H4 116 Nlles-Bem-P. ...110
—

Brit Col C0p.... 6% 7 N V Loan & Jm.IGU 112
Casein Co 6 0 No Am Lum & P 1 2

do pref 65
—

Nor Securities. ..161 T» 1624
Cen Fireworks.. 15 22 Otis Elevator 49 50

do pref 65 75
'

do rref 10H 110
Cent Fciry 3% 4 IPa o Pack &Nay.

—
4

do pref 214 23 I do pref..,
—

4
Chesebr Mfg....440 480 Phenlx Mining... 10 13
Co]ts" Arms 74 80 Pitts Bess <& LE) 33 8<?
C.on Car Heat... 60 65 IPope IStg 6 8
Consol Refrlg... 7 THI do Ist pref 75 60
Con P.ubTire... H 1 I do 24 pref 22 24

do pref 5 7 IPratt &Whit pf.loo
—

\u25a0

Compressed Air. H V*
'
Royal Bak !•> pf.loo 111

Cramps' S & E25 35 !Safety CH *:L.t.2.r>o 270
Dom Securities. 10 IS Scab Air 1j1n»... IS 10
Electric 80at... 39 43

'
do pref 334 394

do pref 75 80 [Stager Mts* C0...480 es>
Klec Liead Red. li M Stand Coupler... 25 30
Eleetrla Vehicle. 13 15 !Stand Flour Mill 9 10

do pref 22 24 do pref 34 3«
Electro Pneu... % 4 Standard Oil 613 615
Empire Bteel... 7 10 iTrenton Pot 18 22

do pref 35 4S I do new pref... 00 H
Greene Copper.. 20 294 d> fdv ctfs 70 75
Greene Gold 84" 84 Trow Directory.. 65 7.">
Hack Meadows. 10 IS Union Ferry 2S 32
Hall Signal 88 95, [Un Typewriter. .. 92
Havana Tob 34 38

'
do Ist pref 115 117

do pref 40 43 do 2d pref 115 117
Herr-Hall-M. .. 4 14 "White Knob C/vp. 1-16 3-18

do Ist pref. .. 23 35

MISCELLANEOUS SECURITIES.

POND SALE.
City cf New Rochetl*. N. T.

SEALED PROPOSALS WILL,BERECEIVED
by the undersigned until March 21. 1905. at eight

o'clock p. m.. for the purchase of all or any part of
Ninety-sever, thousand ($37,000) dollars. Registered. 4 par
cent. Sewer Construction Bonds ,-f said City, of Oa.
thousand ($1,000) Dollars each, dated March 15. 1905. aai
maturing. Seven thousand <$7.000> Dollars en the ftm
day of May. IPOS, and Five thousand 03.000> Dollar-
annually thereafter, com-nencin? on May 1. ll*/!>;Inter-
est payable semi-annua_ly: principal and Interest payabl.
at the oiflce of the City Treasurer.

Each proposal must be accompanied by a certified,

check en an Incorporated bank or trust company in th«
Ptat* of New York, tor Two thousand ($2,000) Dollars,
payable to the order of the Treasurer of th« City c.
New Roch«U<

Bonds will be engraved under the supervision -'. an>i
certified as to their genuineness by the United States
Mortgage and Trust Company, and their legality ap-
proved by J. H. Caldwell. Esq.. of ,\- Yerli city, whnst
opinion as to legality wilibe famtslH I r-> t!!9 purchaser.

No bid of less than par value of the bonds willbe con-
sidered. Bidders must us« the printed form of proposal
furnished by the undersigned. Accrued interest to be paid
by the purchaser, and delivery will be S-S_a at the c£sc«
of the City Treasurer In New Rochelle. on March 2S»
1905. The right Is reserved •\u25a0 reject any or allbids.

Dated. New Rochelle. N. T.. March 4. 19C5.
CHARLES KAMMERJtETER, City C-Ck.

BONDS.

I IOpen- IHlßh- ILow- ILast
Sales. I i inc. I est. jest.j est. | tale.

13.000! Am Marble 35...r 9341 9341 9A4 »34
20.nr.OAra Writ Tap ss.| 8741 574 874 874
80.1 \u25a0\u25a0\u25a0•\u25a0,: \u25a0 n 1- w || 104 | 104 104 , 104
6.C110 1Col Industrials C.« \u25a0 78% 78% 7SA; 7S»i

15.0<0]Iut Mer Mar 41.*!4I.*! S3l. 834 £34 M441.000 Paclflc 4-... 86 3-10; 951*! 954 95;-»8,001) (So Elb Land 55.. 39 M I 30 , 39
5.000' *US Leath .'.s wI; 07% ( »7?» »7*4 1 97»i
S.OUO|Ua Lead deb 5.i..! S0*»l &04! 80*»! 80!.

$136.0X0 Total sales. 'Sell "and interest.
""

TRUST AND SURETY COMPANIES.
(Reported by Clinton Gilbert, No. 2 Wail-st)

IIDividend. I I
Narr.«. Capital. when IBid. !Asked.

I payable. | |

Alliance Realty.. j53.000.000| 6 Quar. J. i 120 I 130
Amer Surety Co.. 2.500, 0001 8 Quar. J. f ISB j 195
Bankers' 1,000.000 6 Quar. J. MB

—
Bd & Mts Gr Co. 2.000.000 10 Quar. J. 410 420Bowling Green... 2.500. 0D0l •? J. & J. 21* 220
Broadway | 7000001 «M. & N. 1«5 173
Brooklyn 1.000.000 16 Quar. J. j 4Jn 450
Century Rlty Co. 1.000,0001 6J. &J. 1 lt«> Mi
Central 1.000,000; 80 Quar. J. 2,210 —
Cen KBd &T Co 1.000,000 12 J.

_
J. 690

—
City 1,000.000] BF.& A. 340 j 360
City Investing Co. 8.000.000 108 ! 1124
Commonwealth .. 500.0001 95 I 105
Colonial 1.000.000 10 J. &J. 390 I

—
Equitable | 3,000,000 10 J. & D.

'
640 680

Empire Trust Co.! 500,0001 | 240 I
—

Farmers' L. &T. 1.000.000 1 40 Quar. F. 1.47» 1,490
Fifth Avo Tr Co. 1.000,000! 12 Quar. J. 575 sf->
Flatbush I 200.0001 «J.& J. 190 I 200
Franklin I l.OOO.OOo! 12 Quar. J. 330

—
Guaranty Tr Co.. 2,000.(hj0 20 Quar. J 690 710
iuardlan 51H>,ixh>| 195 205
Hamilton 500.000! 10 Quar F 320

—
Hudson Realty... 000.000 6J.& J. 110

—
Inter Bkg Corp.. 3,000,000 162 \ 170Kingii County &UP.WO 12 Quar. F. 450 I

—
Knickerbocker ...| 1,000,000 34 J. & J. 980 j

—
Lawyers' T & Ins 8.900.000 l'> Quar. F. 3.0 330
Lawyers' MICo. i 2.500.000 7 Quar. J. ! ISS 195Long Is] L _ TV. I.IXiO.OWI 10 Quar. J. I 2&O 1

'
805

Lincoln 500.0001
—. 540 I

—
Manhattan 1.000.000 10 J.

_
J. 490 | 505

Mercantile 2.0U0.000 30 Quar. J. 91»0
—

Morton „.. 2.0110.000 20 Quar. J. 900 025
Merchants' 500,000 150 j 190
Metropolitan .... 2.000,000! 16 J. & J. 640 650
Mutual . 300.0001 125 135
Mutual Alliance.. 000,000 , 205 215
Nat'l Surety Co.. 500.000 10 F. & A US

—
North Am Tr Co. 2.000,000 10 J. iJ. 295 306
Nassau 500,000! >: F. & A. 265 275N V Lln&Tr.. I.o«'t>.UiH>i 411 J. & D. 1.075

—
N V Trust Co 5.000.0001 20 Quar. J. 710

—
N V Mtg-

_
Sec.. 1.000,000 6J.4 J. 172 177

Peoples 1,000.000! 12 MthlyJ. i 330 343
Real Estate T Co 500.0001 10 J. & J. 325

—
Realty Associates 3.000.000; 5 A. __ O. ] 150 155
Standard T 1.000.u00l 10 J. & J. 1 390 410
Title Gr &TrCo. 4.375. 12 Quar. J. 1 660 675
Title ICoof N V 1.000.000 >". A &O.

'
195 205

Trust Co of Am..; 1.000.000 14 Quar. J. I 515 530
Union : 1.000.000 50 Quar. J. 1.410

—
C S Casualty . 300.000

'
195 205

U S M & T Co. . j 2.000.000 20 J. _J. | 610 | 330
USTGr& ICo1 1.900.000 6F. _A. 1274. 135
United States 2.000.U00| 60 J. _ J. 11.500 1 1.530
Van Warden 1.000.0001 i 275 I

—
Washington 500.000 12 Quar. J. | 420 |

—
\u25a0W'estchester ..... 300.000 160

—
\u25a0\Villtamsburr ... 700.000 BJ. 4J. 235 240
Windsor 1,000.000

'
185 1924

&BT&MC. 500.000: 5J.& J. ; 165 172

CHICAGO STOCKS.
(Furnished by Charles G. Gates

_
Co.. Nos. 14. 16 and

13 Wall-st.)

Stocks. IOpen.IHigh. | Low.| Close. i Bid. Asked.

Biscuit 62 j 61*4 I «24 !61* iI 61«4 I 61*do pref... 120 1 120*2 120 1204 119*. 120
Carbon

— |— I—
—

| 44 45
do pref... 114*; 114' A 114>* | 114>4 !113 114 1*

Can 11 11 | 10%
• n \

_ _*
do pref... 67 67U e,G\ 67*4

— !
—

Match 138 l.>-4 137 5. 13S 1374 I 138
Met Elev ... — — — —

234 •' 244do pref...
— — — —

65 t 66\.XW El 24 24 24 24 234
'

24
do pref...

— —
I

— —
60 63

Union Trac. 124 12*4
'

12*4 12*4 124 134do pref. . . — —
!

— —'
47' 50

West Chic. .1 60 60 I 60 60 60 63
Box » 2 1* 2 174 2

do pref... 11", 12 '
11*4 12 11% i 11%

Swift I 1104 1104 : 1101. 1104 110 j 1104Too! ! 50
'

524 49 524 '\u25a0
— — "

T& T
'

1051-; I 105*, 105 i 1054 109 1094
North Chic. I

—
I

— — I —*
85 I 95

OFVALUE TO SPECULATORS!
"Daily Stock Market Letter"

"Weekly Grain
and Staple Letter"

Send for either of them.
We send them ire*.

0 FOUNOCB 1350.

53 BROADWAY. NEW YORK.
129 WEST 4.D ST., X.T. \u25a0'\u25a0"!

BR.VNCHESN 1931 BROADWAY. >'X- 65TH ST. Jf. T.
44 COUKX !>T.. BROOILLY>.

"Determining the character and financial resper.?l-
blllty of your broker is a3 Important as teleetioa 0.
right stocks."

STOCKS AND BONDS.

(Furnished by J. Thomas Relnhardt. No. 15 Wall-st.)
Bid. Asked,I Bid. Asked.

Atl AyeIst 1034 106V_!Jam & Bkln 15t.105
—

do pen US1,. 116 |.I City H
_ Pat 791. 80»i

AllCEI Ist 75
—

Kings Co
_ 00 M

do gen 87*
—

IKanCEI ST, 60
Bl St & FF... 31 34 IKan City Or 6s. 116 120
Bdway &7 Ave.2S9 242 IKan City Met...100 101
Bklvn City 230 242 IKan City con... Of* 100>4
Blkyn Hts 15t.103 107 ILex A&P P lst.HT'i

—
Bkln B& W E.lOl 103 ILouis St con

—
114

BklynIt T cen.lo7 10SH Lor & Cl Ist .100 102
Bklvn CityB. ..108% 110 VLouis City Ry...1"."> 10»
F.kln Un El 15t.113 114U! Louis St con 113 1144
Bkln Ctown Ist.lol 104 Louis St 2d 104 107
Bkln C& X 15t.112 116 Met Elev Ist ..108 100
Biker S&F Fex »4 »7

'
Manhat El c0n..102 104

Bwy & 7 A 15t.107 110 !Minn St con 106
—

do 2d 104 107 'Minn St 2d 100 105
Bway Surf Ist.10S lit IMark St Cable. . .127 130
Brldsept Trlst.lOS 111 !Mark St C con..11*

"
122

Buf Ctown Ist.UOH U3 Xew-Or Ry .. 3% *M
Buf & N F 15t.107 109 I do pref 13 16
Buf. Ist con 111% 113HINa3 El Ist 110 ' 113
Buf By deb 104 104%! Nor Hud Co By.110

—
Buf & Fid.

—
102 I do 1814 114

—
Central Ct0wn. .325 350 |Nor Jersey St... 804 81
C P X & D R.203 206 IN'\u25a0> City & ..11l 113
Chris &10 BtS.IBO 187 NO City Ist 1004 101 4
Coney I&8k1n.340 SiW |X O City gen... 110 HI

do Ist 4s 93 m |New-Or Ry 81 S2hi.
Cons Tr of N"J. 814 IOakland Tr 115 120
C&9Av Igr85.117 120 IRoch St con 108 110
Chris & 10 St ex ft.l «7 IRoch St 2d.: 103 106
Capital Trae 105 110 IRlchmd Tr Ist..100 105
Cit (Det) con.. SML J ooVi!Second Ay» 207 212
Col St con 10!)>i 110 Sixth Aye 174 17«
Col Ctown 107 -\u25a0 ISea Beach Ist.. 81% 83V4
Con Tr of NJ.110».i ill 1Second Aye con.lll 114
City & S (W).loo',_ 102 I do Ist 1024 104
Cent Pass 100 105 I d,-> deb 102 104
Cleve El con 101 103 ISo Boulevard Ist.102 106
Cl C Cable Ist.101 103 'So Ferry Ist 105 108
Cl & Ober 15t.. 102 107 Scran Ry con 06 09*4
Cl & Chi FIst.loo 101*4 Ist Paul Cable... llo 112
aP& _• Ist.. «> 105 Steinway a.r0.116*. 120

do deb
—

85 ISyracuse- R T...107 111
On

_
Ham Ist.loo 105 1 23 1 Street 300 410

D T> & B R&B.115 125 ]2S &\u25a0 29 St Ist. 110 113
do Ist ..110

—
1 23 dSt Ry ext..On 00

do scrip P9*4 101 IThird Aye Ist. .120 123
Deny Trans 10."> 107 |S4th S Ctown lst.llo 115
Deny Metropol.los 110 IToledoßT 70 81
Denv Con Tram 004 169 Union Ry Ist...10114 111

do pur 100 102 IT'T of Troy 1ss. 100l* —
Eighth Aye 3SO 400 tUn ElCo of N J 77 77 %
E Clev« Ist 100 102 lU R*B (Bal) Ist 90 01
42 S M&9 X At M 70 I dolnc 44*4 4.'.4
42 St &Ord Ry.3SB 405 IT'n Trac (Pltts».lio 113
FuLt St Ist 97 100 t Wash. Rv &El.. 83% 344
42 SAG S F ex.104 106*4 1 do pref 034 95
Grd Rap St Ry .19 (it I do 4s R9*i 00

do pref . ... M M !We*tch El ist...ia"? 107
Grd St 4 V Ist.100 104 iYonkers By Ist. 1064 109
Ind St gen 85*4 86% |

STREET RAILWAYS.

BONDS.

Am Writing P. P6H 87 IX T Biscuit 10S
—

Barney & 5m.105
—

N J Steamboat. . 87H
—

C & O GEI lnc 10 20 !Page. W Wire F76
—

C& O Grain Bl R5
—

Stand Flour Mill S»> S3
Cent Tobacco... nn 103 Swift &Co Ist..100 102
Hecker-J-J. ...101 105 ITex & Pac C Ist I<X> 110
Inter Silver lip

—
[10th & 23d St F92 9«

Iron Steamhoat. 40 48 |

TRADE IN CHICAGO.
[BTTELEGRAPH TO THE TRIBt'SE.]

Chicago. March WIMMI had a weak -tart
and became weaker still In course of the first
hour, but showed signs of recovery the latter tarn

of the session. As far as the new- crop futures

were concerned the reaction from the early de-

clines did not succeed in establishing prices «W M

the point they were at the close yesterday. May.

however, had less to contend with in ti;e matter of

the next harvest's prospects, and that deUvery

closed at '»o improvement for the day. July ara
September Cosed about £c low*r for the day. Cora
was Inclined to sag. and probably the market wou.a
not have taken much lor.- corn had the large ho.a-

ers been Inclined to sell, but they gave no hKBSVB-

on of that kind, M the decline in the «M was

limited to '^0 to %c in May and }l,c In July- Oatj
lost V of the previous day's value for May ana

July. Provisions gained about _'..c

Local receipts of wheat were 27 cars, compared

with 16 the corresponding day last year. Ship-

ments hence, were -I.OCO bushels. An active tra.s

was done the first hour and a half, after *rh!ch it

slackened, and the tone lost some- of its early

bearlshness. The range of May was from $H--i

to $1131^. closing at » 13%. July closed a 91V.
after selling at high as -S&c and as low as 91V_c

-
Corn was a shade easier at the opening, the- re-

ceipts being heavily In excess of the estimate rnaiJ*
the day before. The control that the bulls hart

of the market at present coulJ not have bett*

Illustration than was afforded by the small In-

fluence- exerted by receipts here of 321 cars, wher»

or.lv 204 had been expected. Estimate of to-mor-

roWs receipts was SIS cars. May sold from 43H»
to 49Sc down to 49HC closing at th* latter price.

July closed at 43**<?. The highest was 4.**- and th«
lowest 43*_e. __,* »

Business in the oat pit was entirely local ano c-

a scalping character. Prices fluctuated principally
In sympathy with corn. The sample market *••

unchanged to Ha higher, with shipping demand re-
ported good. Receipts were. 11l cars, against *»

estimate of 190. Forty-nine thousand bushels -«•
taken from unlicensed elevators. Shipments hence
were, 125.000 bushels. Estimates for to-morrow. 1£
cars. May dosed at the bottom, Jl%c. Th«

******
was 3_Hc July soU from JlSo down to 31Vi* d*«-..
Ing at the latter price. < .

Provisions showed con*!d-rabl. strength: JUS-*
prices at Liverpool and continued light receipts of

hogs weru the principal bull factor*. There was *
good class of buying by local brokers. 9e»tng v**

scattered. May pork sold from $13 to JI3S-H *•
$12 85. and eased of. to US OH- May lard sold 021
$710 up to JTI2V, to IT IS. and May riba sold fto*
UWm up to $6 95. Hog receipts ware. 33.000 -*»* »

and orlcea at the yards wera *te__j-

EAST ST. LOUIS ANI> SUBURBAN.
Monthof Frebruary— 1908. 1-04. CSl^S^Gross earnings . . Jl>s.4_> $»7.123 lac. »»-25

Operating expenses .. 45.914 43.191 Inc. i:3

Net earnings 149.311
"

143.932 Ino. *5.»»
January 1 to February 2>— .._..,»

- -
*tv

Gross earnings $201,252 *KJgg S!_-rK3
Operating expenses.... MM ?7.002 Inc. -.^

Net earnings 5107.353 590.428 |>r.«««i
ATLANTIC COAST ELECTRIC

Tear ended December 31-
igfle c__Bfea

Gross earnir.K9 J-f" J207.272 Inc.^Operating expenses 1-MM US.-.s ir.c. -.w

Net earning «112.683
'^

MM 1r..-.»_.d»

RAILROAD AND OTHER STOCKS.
L«_«i

"

I Actual sales I—Closing—,| • {Open|Higt>|l>)w.| Ffh.f Bld.lAsk.

jArtfuns Expreae.
— — — —

J*4 250 *——
'Alhanv t*US

—
a:

—
"

—
s»

—
*Owi_lls-C_i_er.\ 17 IT 16* 16% Wg 16%

••£&s?£fe
69

s
69

|j
59 61

•fcSo-A^i Copper... W 78* 79% 7i£ 7*%
tin!Am Acr Ohc_... 23 23 23 23 22* 22*

45 ,o ,r<r 91 «i ci »i
—

to
SOOl'Am Beet Suiar 27 27* 27 2"*

— —
aJSteirto I S-5"

fs» so 65 j
— —

4.020 «O pref • BSH 100 BS% W* t»% W3,
l_nerican Coal..

— — — —
1«& 225

200 Amer Cotton Ol! 85 S5 85 f-5 85% 36
i do pref

— — — —
95 »J-

Amer Dlst Tel..
— — — —

32 SS
125,'Aner Express... 233 233 233 233 230 235
20,»A_ Gr Twins.. 7% 714 7% 7*4 7J4

**
iAro H:<J« «c L...

— — — —
l'% 10, do pref

\u0084

— — — —
60-» f.l

'American Ice..
— — — —

5V 5%
J "do pref

— — — —
89%140

'Amor Llfiae«d..
— — — —

10 17
'doprcf. !

— — — —
43% 46

6.500 'Am LocoxoUve: 4fi% 47* *Vi. 47% 47* 4.%"
50 •io pref 115 115 11.") 115 115% 1115*i

60o,*Amtr Malting..I 7)7 7 7 7 7*
4001 «do pref ;2<i 120 25* 25% 25% 26

15.210 »Amer Smelting. 101% lOl^i \u25a0\u25a0:< 100 j fcOV;MO
2.6&0 'do pr*f 122% 122?* 121*!122H 12214 122*

•American BcNtl
- — — —

170 ISO
! "do pref

— — — —
98% 100

250!Am Pteel F-dry. 16 I16 in 16 16' i16*
l.lOOj do pref... 61 61* 60% 61* 61% 61%,

U.SuOi'Amer Sugar.... 143=4. •143V143 143% 143% 143%
100 *co pref 13S 13S 138 13$ 139 140

U_ TejiCable)
— —

I— I—
91 '••*

300 jAm Tel 6i Tel..114554 146 145% 146 145% 147
•dOO-Azn Tob pf new! 97%l97% 97 4*7 97% »7% :

t.6Oo!«Amer Woollen. I 29' i20% 28% 29T4 '2.<% 3<>
7OU] *do pref 10fe% 108%, 108 108 107 1071i
300 j-Anacondaj -Anaconda 11$% 11&*!_8%{l_*117 117%

[Ana Arb0r...... —)— )
— —

35 40
do praf

—
I

—
I

— —
70 75

A*so iler let pf
— —

I
— —

W V'J
[Atchlson I 90% 00 4 89*4 69T*. 8974 J«>

Slit), do praf 103^ 103\ 103 1034 103H K»3%
600 do rights \u25a0•„ '„ «4 %\

—* —
8.400 AU Coast

—M..114S (145 142 143 |143 143%
I&300 Ealt & 0hi0.... 110* 110* luB% 10a»4 109% I<W»

200- Co pr*: 97 j97 97 97 »7 97%
Ifift*nA Lpf..

— — — —
105

—
«8._7j8-_yn Rap Tr.. C6% &l% 68 67% 67% 6756

B _yn Un Gaa..
— — — —

210 215
900jBru_vs-._ .... IS* 13?4 13* 13? i13«4 13?4

Buff R & Pitta.
—

I
— — —

152 155'
do pref

— -- — —
MB 180

800
'
Buff & Sua pref. 89% 8&»i 60*4 89% *<9 695»

i*Butt«rick C0...]
— — — —

59 60
BU>|Ca_u_ South... 71 71 71 71 70 71

H,100:Canadian Pacific 146% IIS1 140% 147%,
— —

C4So Am Tel «- |
—
!

— —
119 122 I

TOO:Central of N J.. 202 202 [201 202 202 202',S
|D6.K»OCJ;es & 0hi0.... 08% M*% I>7H 69* G&*J 69% ]

2.5<J0 CTJoapj .'i Alton 44 ; 44>4 41*. 42% r2>-\ 43
600* do pref 62% K!*l62 62 ;»-0^ 61*

-.Cb fc E m pref.
—

j
— — —

ISO 141
Chlo Bur & Qy.

— — — —
230 24C

«7.Boo'Chic Gt W««t... 24 «, £5* 24* 24% 24% 2o
! do pref A,....

—
\u25a0 »|

— — —
67 67%

2.000 60 pref 8.... 56% 3iHi 86 36* S6 Sj>,
J do deb

—
I

— — — *"* 68%
]Ch Ind &X.pref

—
!

— — —
70

—
«S..r-',Chio Mil&6t P(ISIT4!IS2% SO% 161% l&ltiI^IH

»<o| fio r>rtf 1190 190 190 190 1564 191
Sso:Chlo & NorL»iw. 342% 242% 240 242 241% 242}i
!Co t»r-r I— I

— — —
260 263

200 Ch 8t PM 4 0195 il&s li<s 195 IP2 105
1 do pref

—
\u25a0

— — —
W» 200

WO Chlo Terni Tr. I«% 17% Iff* 17 17 17%
1.6(»r do pref S2 !83% 31% 83% S2\ 83

500 Chlo Union Trac 12%f 12* 12% 12% 12% 12%
IOOJ Co pref 49 :49 '4S 49 ,4S 49

1.100 C OC&EtL..;107*1107* 'io5*u»*jiaa*{io71 do pref .]
—

i
—

j
— —

1121% 122
CJBV tor & Wh.

— —
I

— —
ItO 93

\u25a0 do pnt , — — — —
107% 112%

ICJev Ac psh«....
— —

I
— —

lie** —
WIJSOICoI Fuel t Iron Cs^i CS% 52Ti &AHJ 54\, 54*. do pref

—
—I—

—
96 105

2*«o'Cgl & Bcutharo. I2". !25 [ 24% 24% 24% 25
300 do Ist pref.... Cl% 61% til «1 61 Cl*
100 do 2d pref £•••. \u25a0'\u25a0"-. 85% 35% 85»{ 3ft%
200 Col & H C A Ir 17%| 17%1 17^ 17* ITS 17%

Cora Cabi* —I— I
— —

200 1

—
ICoiuol C0a1. .. —

f
—
I

— —
7«

—
fi.slsjConsoi Gxa.. _. 209 fe(»o*|aoW< 2WU 209 209U
S.eso|Corn ProJuot*.. 17-« 17%, 15% 16% 16% 16%
£.500! do pref ]72 I7a 09 89* 89* 70
1.2U01D61 & Hudson.. 1X)2% ISS 191% 182% ]191* J92

-|Del i>3jk & W.J
— — —

I—. 375 390
I.4OOjD«nT & Rio Gr.. 85* ?R%, 84Ti 84*

— —
900) do DM< i 1-1 :01 »0 90* 90% 91

Is MiFtD.
- — — —

27 34
1 do pref

— — — —
100

--
Detroit Gas

— — — —
«0 80——

1Detroit Southern
— — — —

5U 6——
, do p«f

— — — —
32 34

800ir>et T>,!t<sd RRf2 82 61% SIU 60% 81r-'Diamond Match.
— — —

i
—

135 j140
52,O10i'Dist Securities. 42^. 42% 41 41% 41% 42

T»l*Dul Bo SJk AU 16 1« 15% 15 4 16* 15T4
\u266600 'do pr--f 82*132 S2H S^V4 82% 83

t0.200 Erie 47% 47% 4C,«J «J* 47% 47*
8180! do Ist prel.... 62 62Vi 81< 62% 62 b2%
2,100 do 2d pref^...1 C9i4 6H% 67% ?9% 69 69%

Evcja iT H...
—

I
— - —

«7 70
do pref

—
\

—
!

—
—J 83 M

Joo :Fe4era! M& 8.. 106*.!10R*
'
105* 105* 100 113

l^uo^ do pref 95?; GO^l 94 94% 94* 94*
-Ft W& D City

— — — —
54

—
Gen Chem C0...

— — — —
50 «>

1 do pref

_____
101 103'i

MM»fO«a Electric Co 191 IP2 18( lS9"i 189% 190
Gt Northern pf.

—
I

— — —
2*5 800

aoe'uoc— Valley. 06 P<s 96 60 95 96%—
—\ do vref j— J

— — —
S3 05

6.565' Illinois CantxaL. 163* 1&* 161* 162% 1«2% 162%
1 do Leased L...

—
I

—
I

— —
104

—
SOOIInt Pap«r....«. 23%l23^ 23U 23»i 23 23%

1.6751 do pref 60 60K 60 80 79% 60
l»Int Power.—..

_____
69 W%,

IM Pmnp
— — — —

38% 89
; r.n pref.

— — — —
683 fiS

tlowa Oe_i_. ._,
— — — —

29 801 _o pref
— — — —

55% 66*
1.100 Kana &Mi_... 37 88* 37 BS% 3b% £9

100; Kan City South 2»*i 20% 2&% 29% 29% 80*
X.2001 io cref ! 67>4 67^ 5* 66 66 6GV4
1.650 X CFS4M;.' fei*.' _* B3*j 64% 64Vi 84*

IKeok & Dea 11.
—

I
— —

\u25a0

—
14 19

! <io pref j—l—I
—

I
—

49 53
200,Knldc Ice of Ct 14 14* 14 14% 15 17
200J 4o pref I\> 70 (70 70 70 74-

JLadede Ga5.....
— —

]
— — —

*2'
io pref •

— —
!

— —
100 105

350: L E & Western. 4_ 42* 42 42* 42y, 43
100 ldo pret 104 101 101 IM ;103; lo3 10(3

J_i_-j Shore
— — — , —

310 345-{Long Island...-
— ! —

—J— I58 60
I_.4<»o:_>ul_ & N__..|l4n 145*,1_42%{148*(14»* 143%

\u25a0Man Beach
—

1
— j —

:
—

10 14
S>_Ol____H E1... 172 \173 171 172 171T. 173

,Md Coal pref...
—

I
— — —

;115
—

£2-£2»
*
Met pe= Subs.. 65?4 i6S R5 67% 87% 67*18.lS) 'Met Eireet Ry- 123 124 i22% 123%i123% 23"i4

iMet W S of Cb.
—

I
— —

:
—

21 24
1 do pref

—
I

— — —
H 65

10.100 Mexican Central 25ii 25« i24*1 25>-i 25% 23%.
\u25a0 |Mlchiea.a Cent.. —1

— —
j

—
155 170

300:ilinn <_ St L... 61% 61% 61% 61% 61 G2
1 do r*ef

— — —
\u25a0

—
f>9 03

500 MEtP &6 S 116% 116% 116% 116 116*
I.SOO do oref I<M 163 1(S 168 162%

710 Mo Kan <_ Tex. I32:4 < ; -', 32 \u25a0 82* S_ 32Vi
I.SOOJ do pref 67 IC7 66% 66s* 66% 67

11.700 Missouri Pacific. 10»U»106Vi ltfi . 108% 10S»» ftSVi
iMonia & Essex.

—
1
- — —

185 90
Ka_ IChat...

—
I

— — —
!144 14tt

M_l*Nat Biscuit . 6214 62* 61% 61% 61*
_

] •_ pref
—

]
— —

.— 118% 120%
200 ( at E:-.a:a &Bt 25 f25 24% 24% 24V* 25

1 do pref
— — —

I
—

iSI I J'7
l..r 'N.ui>na! Lead. S<J 3«*' fir.i»!3« ! SST4 86%

200! *do pref IU7 107 106% 106%! 104 106%
100 N B P. of Mpf. 4M* 41* 41% 41% 41 41% I

\u25a0

—
1 do 2<i prdf

— — — —
21% 22

New Cent Coal. |
—

|
— — —

42 45
900! \u25a0:- V Air 3r_i.e1155 jl_ 15^ 154* 151 155

40.500 S T Central 1164* IC5* 162* 168% 163% 163*1.301} iX T Cil 4: St L 50 :BO 48 i 49 48% 49%
do Ist pref....

— — — —
114 117

2>y>! do 2* pref 60 SO 79 60 60 SI
N Doci

— — — —
22 21-—-

1 lo pref
— — — —

60% ij_:,i
X V Lack &W.l

— — — —
134 140-|-N* r&N Tell

— — — —
173 174*

ISO VN H & H.(_o4* 204% 204T4 264*'
— —

£8. 400 1N V Ont & W..1 61"i 61'.»J 60* 61 COT 4 61H
10.0.jo:NorfoUc &: \\'ert-l 87H 8"% -•- , 67 I BC% 86*

1 do prer 1— 1
— — —

!62 94
COO.North AmericantlO3 103 102% 102% 103

IPaclfic Coast....!
—
I

— —
I

—
!93 I05

200 do let pref !l07!i]108 107% 108 107 !110
1 do 2d pref

—
i

— — —
193 95

l.StttlPacific Mail 45*1 4-i 45 46% 45 45%
77.300iPenn R R 11455i145% 144% 144Ti 144% 34.".

20UPcor!a & East. .I41% 1 41% 41* 41* 41 42%
15.650 Peo Gas C Cok« 113 113* 111* 112* 112*1112%lOOlPere Marquetle.|lWH4lloo%ilOo% 10O%| 93 101

sCK>»phila Rap Tr_fll'j% 11-% 119% 119%!
— —

200'P CCa Bt 1... 64 64is 64 I84-i1 «4% 85
do pref I—

— --
!— 110 112

pFt w & Chicl
— — —

1
—

list
—-

do special I
— — —

I
—

179
—

S.4oo;Pres-ed Sr! C_.I3^i 38%' 57% BSU BS* 88%2.200| do pref s.l-., 81*! 91 91i91*1 92
71E;Puilrr>an P Car. 24« £17 'S4U 246% 246 247%——

vulcksilver ..... —j— I
— —

1 1*»
1 Co nreT

—
I

— — —
3% 6

-IB R Securities..
—

j
— — —

05 961,6201T.y SU -wing., *:.% 26 85 35% 35% 35Ji( *<io nr_
— —

I
— —

94 94%
102.300'Readiner . 98 9S* 95H 96% 9.">»i96*

2.7001 do Ist pref 82 92^ 92 92* 92 92%1« do 2d pref 91% SU% 91% 91% 9IS 91%
ißens & Sara....;

—
;

— — —
206H

—
1.900 'Rop Iron el 19%! 19% 18% 19% IS% 19%Sti") 'do pref 177 77 7C>4 76* 76% 7«^

25.500 1P. k Island . 3-I*4 -r. 34* 34% 34% 34
&001 do pref.... SOU 60% SO 80 80 SO*]Rosso »'.' & Ogd1

— — —
I

—
135 li>7

T.7oof>Rubb«r Goods.. I 20% 27% 25% 27JU 27*4 27%800! «do pref ...( 1>6% 8&% 9ft% t»ft% 97 97>11Rutland R R pf.
— — — —

60 70
Et Jos fe (MI..

— — — —
14 17——*

do Iflt pref....
— — — —

62 67
j do 26 pref ... — — — —

24 27
i£t I*& But Fr.

— — — —
{.4

—
Ssol _2d pref n% 73% 71 71% 71% 72

8.300! do C ICU(I7S 192 17S 192 191 200
1 do prer !

— —
I

— —
l_ 135

650 6t Louis Southw 2C% £6% 26% 28% 26* 26*
8.900 j do prt-f C 4; <">4^» 63% 03% -.1 64

200;sio*s-Sh Bt &lr 89* 90 , 89* »0 I*9 90%
do pref «

— — — —
109 125

Cs.6o&;southMT> Pactnc 70% 70% 68% ?9% «9% 6a%
eOOi <lo pref lW*{ll«»*118% 11f,% ;11>• ;116«-j

0.500, Southern X R...] 86* 86*1 35\» 35vjf 35% s>s;i
4<X» do pref ! 99% 98% 93% 69% 80 99%

1 do VI
_

O ells'.
—

i
— — —

Iiis ICO
Stand Rope »T

— — — —
1 1%t,675 Term Coal & Ir. 91* 81% 69% 81 91 91*

-.TO&jTcxas -c Pacific \u25a06rr-~, 39% 83% S»* 39 89%< do Land Trust —I
—
I

— —
41% 42

_">fi.TT.:r<i Ay« R R.'129 (130 128 130 130
'

132
ITolPeo & West. !

— ' — — —
17 20*STO'ToI Ry & Licht 28% 29 26%j 29 2S T 2»

2.400JT01 Bt L W.. 88% 39% 88*1 «9% ( 89* By%
6.110! Co pref 68% 6fc% \u25a0: !CS% l*% 58%1.800 TwiO city RTr 106% 103 10S% 109 jloS?|to9*1 do praf

— — — —
1«H jsg

60Cj»UrJon Ba*r P 11% 11% 11% 11*1 n n«200 «do pref 77Vi 77* 77 .77 77 78B4.B<«iCrJon Pacir. i:<s-i IS«% _3* 134*' 134% 1184%600. do ->ref :9V%! fm\\ 66% 60%. »9% 100
"r:ite.i Fra:t...

— — — —
114600jT.'n Ry Invest... 40 40 40 40 89% 40^^630; do Dref 81 n* BJ 61* fciC £2

6.500: SCIPiF £2H 32H 81% S2 82?4 3_*
2001 »do iref !fc»^l fc»% 68% 65% fB* 8»*r S Expreea....

—
1

— — —
131 133

800l»U S Lt>ath*r... 12 12% 12 12% 12 186001 io c'fs 12*; 13* 12 12 12 12U \
645 •do prs* 106 !1O« |105% 105% lt«% 10«. 1.200; do ctfa.. _SVIO«V106*1106 ll(«%106

1,800 'U SKy Imp. 84%
'
J!i'i\ 65% 95* B*U 05

200i*U S R«l *Rer 3T* 27* 27 27 26% 27700! *do pref 63 153 52 62 51
'

52
2.600'U S Rubber 41% 42 4O* 41* 41% 41%

600! Co pref ~ 111 111* 110% UIC 111* U2H
T4.800-U S 6te«1....... 86* 3'".* 3r,% 86 8« Bft*
_,2_; 60 pr«f Be% «S% 95% 96* »6* 96*

Va-Caro Cheia.. 84H S4H S*%! 84*1 84* 3S
SOO; do P*-f 106% 106% 10ti% 10t>% 10G% 108
JOOIVa Iron CtC.I« 46 4S 46 48 47

IAOO Wab_h .... 23% Sa* 23 28* 23 28*
B.4>j do cr«f !4«% 46% 46 46 46 4«H

30!W«lls Fanro Ex. 250 250 250 250 250 280
1.4W West Union Tel. 94% S<4% 94* 94«4 84% 94*
Ml6!We«t!n#h Mfr... 183 1183% 188 IS3VS Isl% 181*-

Jol«wef...
— —

I

—
I

—
192 199

100 Wheel &U E... 19 19 •\u25a0• 119 ] l*% 19
__| <ja let pref

— —
I

—
I

—
I45% 46•"' Mo2d-Jref 27%' 57% 27% 27% 27% 28

*6*>'WUcon«ln Cent. 24?! 24S
1 24 | 24H 24*| 24*

l,£ooi do PT*f i63%l53% 1 02% j 63%1 63 !53%
ft_ULi_ M_

-—
"nTtT •D_UM_

ALABAMAGREAT SOUTHERN.
Number of miles .^i^ft 300 309First week in March... $67,016 $53,863 544.95SJuly Ito March 7 . . 2.234,434 2.129.437 l.SllwV
CINCINNATI. NEW-ORLBANS AND TEXAS PACIFIC.
Number of miles 333 338 33SFirst week is March.. $142,061 $130,427 $100 *<40
July ItoMarcn 7 4.&87.168 4,5H.5,2D0 3.95*>.0£0

MISSOURI. KANSAS AMD TEXAS.
Month of January

—
Number of miles 3.043 713 2 4SOGross earnings $1.4f«J.05l $1.403.74» $1.403 "536Operating expenses.... 1.23 X.454 1,129.683 1.121.5U

Ne\ earning» $194,657 $365,167 $1*1.321
Interest and rentals... 361.767 337.585 31i1«7

Surplus •$167,110 $27.5&: '$31,476
July 1 to Jan. 31

—
Groes" earnings $12,373,587 $11,134,274 $10,072,815
Operating; expense* 8.788.734 7.691.659 7.419.75&

Nt earnings $3.5*4.853 $3,242,610 $3.253.0ri0
Interest anJ rentals... 2,474.641 2.2t.H».004 2.1U.619

Surplus $1,110,212 $043,565 $1,071,441

•Deficit.""*~'
TOLEDO RAILWAYS AND LIGHT.

Month of February
—

Gross earnings $133,400 $124,037 $113,143
Expenses and tana... 60.231 71,051 rt1.114

Net earnln«« $64,174 *3?.<*?« $54,031
Charges 42.511> 41.550 S£>.s«U—

_—
______ ______

Surplus
-

$21.3 M$10,437 $14,470
Two months

—
Oroes earnlnsa $2M,340 $2*1.555 $240 642
Expanses and tajtf« m.321 145.00S 123.611

Net earning* $139.02* $115,647 $117,131
Charges 55.3_0 52.802 79.022

Surplus. 2 months. . $53.{-is $32,713 $3<slO!>

NORTHERN OHIO TRACTION.
Month of February

—
Gross earnings $60,312 *;.n.«st $54 701
Nt earnlngii 24.830 p.73) £2.287

?urplua over charges. $1,034 $«3 $1,001
For two irnntha—

-
Gross earnlncs . . $1-3.777 $11«.48* $11S. 4M
N»t earnings

-
33.123 . \u25a0 -•.'\u25a0•* 40.231

Surplus over charge

~
$7Ts»O $i<« $4,030

RAILROAD EARNINGS.

PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney &Co., No. 25 Broad-«t..

York, and No. 122 South 4th-st-. Philadelphia.)
Bid. Asked. Bid. Asked.

Am Cement «»i «V North Perm 105 105
Am Ky Co 52\ 53 Phlla. Co 4«» i4fii!
Con L Sup com. 77 1* 74 do pref 471, 4SV,

do pref 13>s 13% Perm RR Co 72H 72;,
Cambria Steel... 27 27»i Pena Steel C0... 82 56
Con Tr of N J. 82 83 i do pref 09 100
Dec St Bat Co. BMI R6 Phila Elee Co 10% 10*»
Elec Co at Am. ll?i l\%Rhlla & Erie.. 72 75Falrmount Trac. 2O 22 !Pht'.a Rap TV . 2974 30
Ins Co of NA.25' i25<4 Sua Iron & Steel. 2 214
LehlKh Xav IC61; I(>7':1Smokeless Pow .. 33 35
LehiKh Val R R 66H 66»»ITidewater Steel.. 2 2li
Marsden 4% 5 Union Traction.... SSH 5*%Nat Asphalt ... 15« M Un Gas Imp Co.115 1154do pref 47' 4 47\

BONDS.
Am Ry Cony 55.103»i 103^IPhila Elec 4s 7«. 77Elec & Peo 45. .101 101\i do 5s 106 10«UN J Con Bs 110*; 111 'Phila Co Ba 106 106»!
Peo Pass Ry 45.103- 4 103&

*

ACTIVE CURB STOCKS.

Bhares I ; IOpen- ( High- 1Low- ILast
sold. I I Ing. 1 ast Iest. Isale.

1.400 Am Can 11% ll^ 11 I 11H
1,000 do rref C7>-» 67"4 67 G7 1-*1-*

SOO Am Writ Paper. B« •"•i* -"V •"'*»
1.060 do pref BOV4 SUV 3f>i*: 31

373 1 Am Marble Co 1* BJHi ••» ; ««B
10.000 Atrillion Rts 11-16 11-16 11-16 11-16

-hi
1Am Light& Trae KM 86 »W ; 66

150 Bay State Gas.. 7-16 7-16 7-16 7-16
3001Bethlehem Steel '35 «35 •341,» '34'i
200 do pref M 4SS^i fcSH 88>i

12.590 Brit Col Copper. 6S 7 6!i 7
87 Ton Befrigerat'E «r,^ «*i 6»i 1*

4.4oo!Oranby 6% 6H 6 «'i
720 Georgia * Term. "S ••«", 0-- •!'",

2.floo|Greene Copper... 20'i2Mi 2S5i 20
5.300. Greene Gold rt*j S'j Sl* B'l
1.630 Guanajuato 4^i 4^ 4S 4 &i

50 Hall Signal "BO 90 «• 80
100 Havana Electric. it1; it:, 17>4 171*

S7 Houston Oil ctfi.i *7 7 7 7
2,41' iInter Mer Mar..f 14»» 14H ,' 14 i 14%
5,700 do rtref "\u25a0.- 374 ! 36

*i87Vi
;.O0()| Inter Rap Traa». 215 j 215 : 2i:i'-. 214

120 Man Trans B* ««%| ;fS! >B%
SCO Mackay 41 41-. 41 41
TOO do prrf.. 7.V t 75% 75% 75',

S.firo M & H 11-32 1 1-32 I 1
11 S3O Nor Securities...! lfl.Vj 183% I'M1* 161

140 do stubs I«ji"H» j »8<"iO | «600 «3u">lOOIK Orleans R newf 2ft ft I "•'. 2fi
36 do old ..1 '5555
M do pref I »17 17 17 17

100 X V Tram 7% 7H 7H 7>*
10 iOils Elevator... *49 40 j 40 40
15 do pref I »109 'ICO '107\ Mo7*i

100 P. Automatic... 5 5 a 5
lOOi Seaboard is*i lS?i 18% IS%• 100 do 2d pref 53 83 I 63 53
180 B Elberon L. new 184 184 isu i*ij
aoo's C A V CO 4 44 4 i 44
12 Standard Oil •610** *620 »617 itoo- 800 Stand Mill pref.. 3fi \u25a0 33 38. 200 Tlntle C0... »\ v\\ UK OK2iX>jT>nneespe I a>4 I 304 30 Sft

100 Un Xv of St 1. pf| 70 1; 70U 7»»4 79U
839 U 8 leather w I 40

'
40 3!> ;{•>

600 do pref tit \ 07*i'.7 07U
2.000 tTnion *» *i| U-iaf liHI

10» United Copper... T%| 7H| T%| 7H

7Z.222 Total sales. *Od<l lota

ST. LOUIS SOUTEHVESTERX'S EARNINGS.—
Earnings of the St. Louis Southwestern Railway
In the current fiscal year have made a handsome
gain over the corresponding period of the preceding
year. The improvement up to March 7, the latest
period for which the gross has been reported, has
amounted to $549,218. or about 10 per cent. The
gain in net from July 1to January 31. the latest
period reported, amounts to $199,336, or about 10
per cent. March has opened well, the first week
showing an Increase of $10,220. Data reported to

the company Indicate that this Improvement In
business is continuing. Tho car movement shows
the following increases, as compared with 1901:

iMarch 10, Increase In cotton shipments, 9 cars; in-
crease In local freight, 88 cars; Increase in general
freight, 25 cars; a total increase of 122 cars; March
11, cotton, 62; local, 92; general, 10; total, 154; March
13, cotton, 34; local. 180; general, 61; total, 265. A
significant feature, it is obvious, is the remarkable
Increase in local freight indicated by the car move-
ment of the three days mentioned. The conditions
in. the territory covered by the St. Louis South-
western promise to give the company the most
prosperous year In Its history.

AMERICANTELEPHONE AND TELEGRAPH.
Kiddw, Peabody & Co., of Boston, and Baring

Bros. & Co., Limited, of London, are offering for
public subscription, at 90% and accrued interest,
the balance remaining unsold, of an Issue of $25,-
000,000 American Telephone and Telegraph collat-
eral 4 per cent gold bonds, dated July 1, I«S9. and
maturing July 1, 1929. Subscription lists will be
opened on Tuesday, March 21. 1905, at 10 a. m., and
closed at or before 3 p. m. on the same date. Sub-
scriptions in New-York willbe received by Baring,
Magoun & Co. Upon the terms of the subscrip-
tion, $50 a bond is payable upon application, and
the balance upon allotment, or at the subscriber's
option up to July 1, 1906. Interests will be adjusted
according to the date of payment. Kldder, Pea-
body & Co. and Baring Bros. & Co.. Limited, re-
eerve th« right to reject or reduce the omount of
fjny subscriptions. These, bonds are part of a total
authorized issue of- $100,000,000, of which there are
outstanding, Including the above Issue. (63,000,000.
By action of the board of directors at a meeting

; held yesterday these bonds are payable, both as
; to principal and interest, in gold of United State*
j currency. It is stated that of the total Issue of
i $26,000,000 sold to the above named concerns. In ex-
! cess of $5,000,000 has already been disposed of and

the balance Is included Inthe subscription previous-
lyreferred to.

UNITED STATES LEATHER READJUST-
MENT.—It Is officially anncmncwi that the total
number of shares of United States Leather pre-
ferred stock actually deposited with the Central
Trust Company, under the stockholders' committee
plan of December 17. 1904, {a 542.249. In addition to
which the depository holds signed agreements from
parties who are absent from home for 8,343 shares,
making an aggregate of £30,591 shares out of 622,823
outstanding, or over 88 per cent. The total number
iof sbarea at common, stock actually deposited i,

Bankers' posted rates wer-: v Demana
Eterlln* *•»* £fj£
Paris francs

- -- £18% |-JfS
Switzerland franca 5.20 \u25a0•»»
Belgium franci........

•'-1»> ?•!*£Germany reich.marka »*\u25a0». *>>
Holland guilder- 40 40*

DOMESTIC EXCHAXGE.-New-Orleans
—

Com-

mercial 50c discount; bank, $1 premium. San Fran-
cisco-Sight. 7%c; telegraph, 10c. Boston-16c dis-

count. Chicago— discount. Charleston-Buying,

60c discount: selling, $1 premium. St. Louis—2se dis-

count bid. 15c discount asked. Minneapolis— pre-

mium. Cincinnati—Par. Savannah— Buying.600 dis-
count; selling. 750 premium.

BANK CLEARINGS.
—

New-York
—

Exchanges,

$442,025,165; balances, $14,751,48& Boston— Exchanges,

$35,738,507; balances. $2,380,143. Chicago—Exchanges,

$34,162,480; balances, $3,042,758. Philadelphia
—

Ex-
changes. $2,431,775; balances, $2,801,268.

SILVER MARKET—Bar silver. 58c; Mexican

silver dollars. 45a Bar silver in London closed at

£6» d.
GOLD PREMIUM.—InMadrid. 81.87; Lisbon. 8.

MEXICAN EXCHANGE.—Mexican exchange on
New-York is quoted at 202.

GOVERNMENT RECEIPTS.— receipts
reported from "Washington, $641,144: Internal revenue
receipts, $627,334; miscellaneous reoeipta, $257,673. Re-
ceipts for the day, $1,626,211; expenditures. $1,740,003.
Receipts for tho month to date, $24,736,871; expendi-

tures. $21,870,000: excess of receipts. $2,856,871. Re-
ceipts for the fiscal year to date. $390,405 expendi-
tures, $412,988,979; excess of expenditures. $22,583,897.

SUB-TREASURY.— The Sub-Treasury was cred-
itor to the Clearing House $1,084,063.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt In

over 50,003 shares in the local market, mostly pur-

chases. InLondon consols were heavy, while the
Japanese Issues were strong. Russian bonds were
weak. The general market was steady, without
feature. Foreign discount rates were unchanged,
and the Bank of England's minimum rate remained
at 2% per cent.

Cable?. Blg-ht. Sixtydays.
Sterling 4.86.85 4-86?»f 4.86% 4.54%(?4.544

Francs \u0084 '5.16% •5.174@:5.174 6._9%®*S.lS*i
RVlol-Fmarka ....—95 6-33 96««6 1-16 94 U-16f«4ji
GullderT:!!.."!^ 40K@40 5-16 401-16®404

•Less 1-16.

WHEAT. \

gales. I IOpen- iHigh-ILow- I Last

bush. I IIng. I e.t. Itit. | sale.
fc

, **

85,000|Ma- option $1 12% $1 13HI*112% $1 IS
860,000!July option i 01% 92*| 91Ui 9K

j_ \u25a0

—

MONEY AND EXCHANGE.
MONEY TiTARKET.—Money on call opened at 3

per cent; highest, 4 per cent; lowest, 8 per cent;

lest loan, 3&per cent; close, SVi@3^_ per cent; ruling
rate. 8^ per cent. Time money was quoted at 2-\
@3 per cent for sixty to ninety days, &J?s>i per cent

for four, five and six months. Commercial paper
was quoted at 3%@4 per cent tor sixty to ninety
days, 4®4^2 per cent for four to clx months and

4&55 per cent for others.
FOREIGN EXCHANGE^-Market closed quiet.

Actual closing rates follow:

OUTSIDE SECURITIES.
The market for outside securities In the early

trading was strong and fairly active. Prices In
the high class specialties and In a number of the
minor stocks showed fractional advances. Before
the noon hour selling orders appeared, and a sharp

reaction resulted. The break was attributed to
the weakness in the stock market, as there ap-
peared to be no news of Importance bearing on
this market. The exception, however, was the
sensational rise in Northern Securities stubs,
which, under active dealings, sold up 837% above
Wednesday's closing. The strength in these, in
the face of the weakness In the stock, was not
explained. The latter opened with an advance of
% per cent, but subsequently broke 2% per cent.
Interboroußh Rapid Transit opened up Vi." but sub-
Bequently fell 11/, per cent. Marine stocks ad-
vanced sharply, but likewise sold oft" with the bal-
ance of the list. American Lipht and Traction
common wae up over 3 per cent from the last pre-
vious transaction. Standard Oil was down 2 points
nnd American Can common declined V. per cent.
The copper stocks were generally lower, with the
exception of British Columbia, which on heavy
transactions rose V. per cent. Bonds were irregu-
lar, but quiet.

U. S. STEEL CORPORATION REPORT.
The United States Steel Corporation has issued Its

annual report for the year ended December 31. 1904.
The income account compares as follows:

1904. 1903. 1902.
Gross pales and

earnings $444,405,430. $536,672,871 $360,810,479
ilfg. and product

cost and oper-
ating expense.. 853.627.315 409.269.509 41_,405,513
Balance $'j0.778,1]f> $137,804,272 $149.101.

Miscellaneous in-
come... 796,888 1.720,043 3,128.970

Total mfgr. In-
™

$91,574,953 $120,024,315 $152,230,631
Other Income 2.960,111 8.545.550 6.428,432

Total income... 555,064 $]32,572. 5i!5 $157,667 OS3General expenses. 14,785,396 16,847. H32 17.801,893

Ba.l. of income. $79,749.(508 $115,725,013 $140,155 191Interest, charges.. 6.573,146 8,658,861 6.846.427

Net earnings... $73,170,521 $109,171,152 $133,303,764
Depreciation and

sinking fund... 14.157,327 25,495,366 24.T74.559
Balance $59,019,194 $83,675,780 $105,534.375

Bond interest and
sinking fund... 27.565.232 1*2, 550,298 18,227.850

Balance $80,267,529 $60,796,490 $90,306,525
Pro.', dividend... 20.210.077 30,404,173 35.720.178

Balance $5,047,852 $30,391,317 $54,586,347
Com. dividend-... 12,707.562 20.332,

Surplus $5,047,852 $17,683,755 $34,253,657
Charged off 5,375,b3S .

Surplus $5,047,852 $12,304.»17 $34,253,657

The general balance sheet as of December 3L 1904,
compares as follows:

Assets. 1904. 1803. 1902.
Property aocte. .$1,373,967,046 $1,857,894,469 $1,825,287,583
Def chgs to op.. 5,559,657 4,820,348 8,178.759
Trust «of skg> fd.. 542.033 487,051 450,246
Investments 1,920,174 3.522,546 2.604. 4«S
Inventories 04.812.546 107,976,528 104.390,844
Accounts reev... 36.150.516 ;i4.4.'.7,:-,f.!t 48,944, 159
Bills receivable.. 3.124,243 8,189.457 4,153,291
Age-nts' balances 783.271 1,029,470 1.091.818
Sundry market-

able, eks _ bdj 7.141,737 5.085.509 6.091.840
Cash 60,646,427 60,199,661 50.163,
Due fnn bankers

___
12,822,900 .

lnsur, contingent
and misc funds 6,416.415 .—.

—
Totals $1,581,014,068 $1,583,845,299 $1,646,354,234
Liabilities—

Common etock.. $508,802,500 $508,302,500 $608,302,500
Preferred stock. 360,281,100 860.281.100 510.281.100
Capital stock sub-

companies (not
held by United
States Steel
Corporation) .. 86,614 109.114 215,941

Bonded and den.
debt 571.791.841 551,041,035 860.754.326

Five per cent
bonds 17.007.600 .

Mortgages and
pur. money ob-

componles .... 4.454.248 6.852.564 0.500.550
Current accounts

and payrolls... 18.830,464 15.729.792 18.675.030
B

payable ....... 8.539.185 4.429.484 6,202,502
Special depart-

SST'oS^?! 2.416.569 3.941,704 4,485.046
Reserved for x-

783 560
Accrued1 taxes'.".*.' 1.647,697 1.406.6*7 1.051.605
Accrued interest

co
nupor^Pr.c.Pa!d 7,099.481 6,942.393 6.898.572

Preferred stock

aW9
de

Febru
P
a
ary7 6.804.919 6.804,919 8.029.910

Common stock
dividend pay-
able March

—
6.083.025

Siser\nc* tSfdsT 80.268.531 28.815.812 25.217.747
Bond sinking

nHonTUh..aC"
14.621.034 8.678.081 4.481.246

Undivided surplus
United States
Steel Corpora*-

COmpaSw 6.UbT 61,365,448 66.096.652 77.874.597

Tota!a $1,591,014,068 $1.583.545.299 $1,546,654,234

PANAMA RAILROAD YEAR.
The Panama. Railroad Company reports for the

-ear ended December 31: _
I!*M. 1903. Changes

Oraaa earninir. $8,287,669 $2.«T,4.0M Ino.ienS.MS
Operating expense* .... 2.055,604 1,760,237 Inc. 295.207

MM earnings $1.212.2.1". $903,714 1n0.5308,541
Fix ichirgea 601.360 502.645 Dec. 1.255

Eurplu- $710,805 $401,060 Jnc.5309.520

PIG IRON" CERTIFICATES ATPRODUCE EX-
CHANGE—Pig iron certificates at the New-York
Produce Exchange opened dull and irregular.
There were no sales. Quotations on the call fol-
low: Cash. Sl6fiOosl7; March, $16 60@516 90; April,
$16 65@:517; May, June and July, $16 t>o@'sl7. Closing
prices follow: March, $16 50<5516 80; April and May,
JI6CO@SI6PO; June and July, $17 asked.

MAY TAKE UP CHICAGO AND EASTERN
ILLINOIS CERTIFICATES.— The strength In St.
Louis and San Francisco Chicago and Eastern Il-
linois certificates was due to the reported inten-
tion of the St. Louis and San Francisco Company
to take up the certificates and give In payment
therefor 250 in 4 per cent collateral trust bonds, se-
cured by the stock of the Chicago and Eastern Il-
linois Railroad Company. Ifthis Is done the cer-
tificates should be easily worth 325.

STOCK EXCHANGE) MEMBERS,— P. Hol-
ran, W. A. Belden and Ashton C. Lawrence ware
admitted as members of the Stock Exchange yester-
day.

NORTH AMERICAN INCREASES STOCK.—
The stockholders of the North American Company
have voted to increase the capital stock from $17.-
00ft. to $30,000,000 in accordance with the recom-
mendation of the board of directors.

AMERICAN GRASS TWINE.—A representative
of the American Grass Twine Company says:

Tho new interests of the American Grass Twine
Company are doing- everything possible to place
the corporation on a firm footing again, and have
accomplished a great deal in this respect in the last
several months. We have weeded out nearly all
the undesirable, employes, and are paying off bad
debts ami have rid the old company of contracts
which could not be filled except at a big loss. The
company has a better future before it than it ever
had, and through conservative management we ex-
p' Ct to have the company on a paying basis within
a reasonable length of time.

ONTARIO AND WESTERN.— It is reported that
instead of a dividend guarantee and lease of the
Ontario and Western, an entirely different disposi-

tion may be made of the property, involving the
purchase of all the minority stock. This disposi-
tion would be the turning over by the Now-York.
New-Haven and Hartford of the railroad lines of
the Ontario and Western to the New-York Central,

while retaining the coal lands for its own pur-
poses.

INTERNATIONAL MERCANTILE MARINE*—
Tho first of the separate companies of the Morgan
steamship combination to report operations for
1901 is the National. Its profit and loss account
for the year shows a debit balance of £30.708, of
which £15,7£5 represents depreciations written oft
and £5,349 interest paid. Including the debit bal-
ance of £50,221 brought forward from 1903. the profit
and loss account shows a debit of £80,932 at the
close of 11)04.

5G9.457. and the shares covered by similar agree-

ments amount to 7.916, making an aggregate of
577,433, out of 623.523 outstanding, belntr over SO per
cent. t

CANADIANPAClFlC— Traders who sold Cana-
dian Pacific stock short against the recent Issue of
new stock are finding difficulty in their present
position, while it is quite likely that the general

short interest in the stock, which Is large, willhave
considerable trouble before the bull movement in

the stock comes to an end. It was reported yes-
terday In well informed quarters that In May the
directors of the company might declare an extra

dividend to holders of the old stock from the sur-
plus in the company's real estate fund. ItIs under-
stood that the company will strictly obey the order

of the Canadian Railway Commission that there
should be no discrimination in freight rates as
between fir and cedar lumber from the Pacific
Coast to Manitoba and points beyond. The rates
on fir have been less than those on cedar. It is
paid that th* Canadian Pacific willnot abandon its
contention that the government has not the right

to interfere with main line rates tillsuch time as
the company has paid 10 per cent on its common
stock.
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