
Co\il and Iron Shares Features
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Money East/ and Sterling Rates Sear
Gold Importing Point.
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MINING STOCKS.
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| Closing prices yesterday of the principal active

jsecurities and net changes from Wednesday's
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ASSOCIATION WILL NOT BE FORMED.

The pollcyholders' committee met td-day. the
followingmembers boine present: Messrs. Crlm-
Tnins. Warfield. Morgenthau. Bloomingdale.

Hubbell. Outerbridge and Stanehfield. The
committee unanimously disapproved of the
amendment to the charter which was adopted
hv the board on Tuesday, March 21. a* not giv-
ing to the policyholders the immediate right to

vote for directors of the society. The commit-
tee continues in the opinion expressed Jn its
resolution of March l"i. that the charter should
be amended, or other action taken, so that an
election of an entire board of directors may take.
place at the earliest date possible, without
awaiting the expiration of the terms of the
present directors, and thereby the policyhold-
ers may have the early benefit in the admin-
istration of the .society's affairs of at least
twenty-eight members of the board elected by

the policyhol<3"rf». The committee has applied

to the Superintendent of Insurance for a hear-
inr on the amendment to the charter proposed
by"the board and is awaiting- the answer of the
Superintendent to that application. The com-
mittee adjourned to meet on Friday or Satur-
day, at the call of the chairman.

Polici/holdcrs Committee of Equi-

table Appeals to Commissioner.
Th* CrJmmins committee of poliryholders of

the Equitable Life Assurance Society hold a

nieetlns yesterday, at which it was derided to

continue its' effort to set for the poUcjrhoM-

ers the privilege of majority representation on

the board of directors at once, instead of after

four years, as is provided in the amended char-
ter adopted by the directors on Tuesday. The

approval of the Superintendent of Insurance

must be piven before the new charter can be-

come effective, and the policyholders* commit-
tee has asked to be heard before the Superin-

tendent in opposition to the proposed amend-
ment. The following1 statement was issued after
the meeting:

Plan ofForeign Exchange Houses and Banks
Temporarily Laid Aside.

The plan of forming a foreign exchange bankers'
association, which was adopted a fortnight ago at

n meeting of representatives of about forty of the

foielgn eschane" houses, banks and trust com-

paries, of this city. Philadelphia and Boston, has

h*en :bandoasd. It had be« expected that at

the meetlnc yesterday a name for the organiza-

tion would be selected and officers chosen but in-

§=®SKSS
not Furious cr.ougrh in its alms.

REWASD FOR QUICK THOUGHT.

SALES AT THE STOCK EXCHANGE.

BONDS.
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4000 do 100 11000 do Ext 5s 1071,

17000 do 20000 MK&Tof T 55.U*5%
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»000 B R T Gold 55. .111% 1000 9c V & N X 45...102 Hi
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6000 do 2d Inc 71 116000 do 07
3000 Cent Pac Gtd 4s. 100*4 5000 South Ry Ist Bs..lli*'i
2000 C & O Gen 4Hs.IOBV2KiOI> stand H &T Inc. X'44000 do \u25a0. ...106H 1000 Thiri AyeCon 4s. 97

1 •«1 do 10fl>4 2000 To! Peo & \V 45.. »2 7,
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4."?

20000 I,s&IIBo Deb 110000 do .. .^,LI
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2000 dr. V*AtOp .112. 1000 "VV InFA R X 1i«-iS<W> m Pt Rv TV 4» O'?"^! «V>Oii v." A T. B Ist fY>n
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In recognition of his presence of mind, the Balti-

more ard Ohio Railroad baa sent a check for $100

10 Tildas Bain, a coal miner of Sharer. Perm. On

March E Bain waa walkingnear Shaner. when he

rfigcr.v*r«l a landslide which had covered the track

Kovernl feet .1-f.p with rocks and earth. He heard
M Hpproachins train, and, dashing to a switch, tore

the lantern from the semaphore ana flagged tha

rrfcin. gins it to a standstill only a few feet

from th« obstruction. The train was laden with
passengers returning from the inauguration of
President Roosevelt. „

President Murray ha- offered a placo on the rail-
road to Bain, and th« miners act has been brought
to the attention of President Roosevelt. He may

re the first to receive a medal under the recent act

of ngreas authorising the Presid°Jit to Present
one "to any person who saves the lives of railroad
traveller*.

President Told About Miner Who Saves

Train.
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MISCELLANEOUS SECURITIES. l
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(Furnlihed by Frederic H. Hatch. Vs SO PrrmA at)
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Tii difficulties have arisen over a contract that
<~ta]iley signed with Barn m & Bailey last summer.
I>a.ter he 3iqn?d a tract to appear the Hippo-
drome for the next four years. The circus has re—
fused to admit his right •••

sot aside his contract
-with It.and lias continued to advertise his a;>penr-
;!:ic«» at MadisnT! Square- <;ardcn.

Tbampeon &Dundy think it is a food time to test
th* legality of a contract between a performer
.•m«i a circus company, which prevents th*> per-
former from leaving the employ of tho company
Ivfore the ""\u25a0xpli-iition of a certain time and permits
the company to dismiss him at any time.

Th» animal? of th« Thompson & Dundy show
will be paraded frcin Luna Park. Coney Island, to
Mie Hiprx-xirome to-morrow.

LAWSUIT OVER A CLOWN.

Circus and Hippodrome Strive forPossession
of "Slivers."

The first performance nt the BHLpoodroaie next
Mondayis likelyto be enlivened by an episode which

the ofllclaJ programme will not mention. Howe &

Hummel have announced their Intention of obtain-
ing an Injunction for Barnum & Bailey to prevent

"Silvers." otherwise Frank Oakley, the well known
down, from appearing. The lawyers told the down
that they would serve the paper? on him as s^on as
tlxey could catch him. s>nd their only opportunity

•will be during a performance.
Oakley is locked up In \u25a0 dressing room at the

Hippodrome, resigned to confinement. He will not

leave the place before he makes his appearance on
the stage next week.

MAY INCREASE STOCK TO $5,000,000.

Eailroad Board Approves Application of
.r"v-York City Iriterboroug:li Company.
Albany. March 23.

—
Th*> New-Torfe City Inter-

borou^h Railroad Company to-day received ths pri-

rmval of ibe State Board of Railroad Commission-
er* of an application to Increatw its capital stock
from J^O.QiXI to $5,003,000 and to bustle a mortgape

f«-.r (5.000,000. The company also received author-
ity to u»* the overhead electric trolley. The com-
pany is to operate tinea iii the Borough of The
jUronx.
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GRANITE COMPANIES CONSOLIDATE.
Milford. Mas?.. March 23.—The consolidation of

the MWford Pink Granite Company. th» WoreImas
Brothers' properties (incorporated), and the Q. H.
Cutting: Granite Company, to be known as the Mil-
ford Pink Quarries Company, with a capital stock
of 52.000,000. is practically consummated. The new
company baa this (reek obtained a. charter under
N»w-.Jerser laws, with .1 temporary board of offi-
cers, which *"I'lbe replaced at a mer-tinir to bi»
h*-!d to-morrow. OthT Itilfard quarry concerns.Including the Massachusetts Pink Granite Com-
pany, the Ross quarries ?xd the Carroll firm, are• spected to unit*- with the new company later.

The company as a contract for material for the
Pennsylvania Railroad station In New-York City,
which will furnish the quarries with work for
*bout two years, giving: employment to about 1.2.0
g-a*-\ip. <nitt*rs.

MAY NOT PROSECUTE BROTHER.
In the Manhattan-aye. police court. ye3ter<3a>\

Chcrles Conselyea. of No. 23$ AinEle«--st.. WiUlams-
bur?. was lr '-' without bail to await the result of
the injuries to hi* brother, John, whom he shot on
Wetocadsy night. Conselyea iras r<*prescnted by a
lawyer. He refused to disc isa the shooting. His
mind seemed to be amining

John Conselyea. in St. Catherine's Hospital, was
Eaid to be mur-h Improved. The bullets in his body
•wee extra If he should recover it is notthought that he willprosecute his brother.

GATES NOT RETIRED YET.
[8T TELEGRAPH TO THE TRTP'-N?- ]

•I^lca^o. March 23.—John W. Gates arrived in
Chicago from the South to-day. When asked re-' rarding reports that he had ret'.-«d or intended to
retire from business, he dec:ed that there tras any
trwth in the reports.

-"I have not *-:ven up business, and Idon't in-
tend to.

'
eaid Mr. Gates. He declared he had no

ld*a how the report originated.
;.';." "I'm in good health," continued Mr Gates. "My

trip has uone me •'><!. and as soon as Ifret a
chance to look around after getting home, I'llget
bosTi for I'm ready for business."
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OUTSIDE SECURITIES.
Th" market for outside securities opened slow-

ly, although prices in a majority of Instances
were quoted conslierably below Wednesday's
close. There was some hesitation at the
start, as interest was wholly centred In the ac-
tions of Northern Securities. There appeared to be
good supporting orders, "and a gradual improvement
of 1per cent resulted. The- advance, however, was
short lived, as under heavy selling pressure during
the first hour, the price was carried down

'
2% per

cent from the highest. Toward th« late afternoon,
however, a sharp rally set in. which carried this
stock up to within V4per cent of the highest of
the day. The volume of dealings was extremely
heavy. In other parts of the list a gradual im-
provement in sympathy with Northern Securities.
set in. Interboroujrti Rapid Transit fell 2 per cent
on a ?mall volume* of trading. United States
leather common, after an early break of IViper
rent, advanced 2 per cent. American WritingPaper
dAoiUnerl 1 pet cent, but recovered half. American
Can preferred broke I**per cent, while the common
\u25a0old off slightly. In the copper Issues further frac-
tional recessions were recorded; Tennessee Copper
fell 1 i>*rcent. United Copper preferred was up a
point over the last transaction. Greene Copper
was off -S. per cent. Bon. were quiet, and tome-
\u25a0what irrirular.

BANK OF K.MHUND DIVIDEND.—At the half-
yearly meeting of the Bank of England yesterday

a dividend of 4'.j per cent was declared. The net
profits for the six months ended February 28 were
$3,291,446.

INTERNATIONAL PAPER.— Th« International
Paper <'ompany has applied to list $5.<X0.000 addi-
tional sinking fund consolidated mortgage 6 per
cent bonds of 19Q5 on the- Stock Exchange.

BALTIMOREAND OTITO EARNlNGS.— Karnings
of the Baltimore and Ohio in the month of Febru-
ary made encouraging gains over the same month
In the preceding year, despite the fact that the
month was one day shorter than In 1904. while
weather conJitioiiH this year were poor for large
railroad traffic. Gross income Increased $109,858,

operating- expenses decreased $38,121 and net earn-
ings increased $147,979. making: an liter— in the
last item of $1,039,965 for the eight months of the
fiscal year. Th« Baltimore and Ohio's prospects
for large earnings in the balance of the year are

.extremely bright. The road is now in better physi-
cal condition than ever before in the history of the
company, and as a consequence of th*> vast im-
provements on the various lines it is able to show
a constantly increasing proportion of grass, earn-
ings in net' return*. .;.-'-;« ;

COLORADO FITEL AND IRON.—The tx>ndhnld-

eis' reorganization committee of the Colorado Fuel
and Iron Comr>anjr has fixed April 13 next as the
date when stockholders will receive their pro rata
of the new bonds and stocks under the old reorgan-

ization plan. All the stockholders of record, on
April3 are entitled to subscribe in the proportion
of their holdings on the basis of one $1,000 bond and
$200 of stock for each paid, the subscriber pay-
ing the accrued interest. Holder* «f 100 shares of
stock will lie entitled to subscribe to bonds, par
J6.GSS, and stock, par $1,311, paying in cash 5.1.247
and interest from February 1. I^*s.

CANADIAN PACIFIC—The Canadian Paclflo
Railway Company reports for the six months ended
December 31 last:. Gross earnings. $27,132,022: work-
Ing trxpc-nsf*. $18,007. net earnings. $9,144,747;
other Income, $564,408; total net. $3.7C9.155; fixed
charges. $3,964,657; balance. $5,744,598: six months*
dividend on preference stock (2 per cent). $757,076;
six months' dividend on ordinary stock (3 -per cent),
payable April 1, 1905. $2,535,000: surplus. $3,452,531.

PIG IRON CERTIFICATES.—Pig iron certificates
opened dull and generally lower. There were no
sales. Quotations on the call follow: Cash, $16.50®
$17; March. $ISSO@SI6SO; April. $16M@$16»; May.
$lt>so'aslt> 60; June and July, $17 asked. On the sec-
ond call prices were steady; 100 tons of May were
sold. Closing quotations follow: March. $16 sC®sltS 60;
April. $16 5&'.;516 SO; May. $16 «K(<sl6 90; June and
July. $16«"^517.

NEW STOCK EXCHANGE MEMBERS.—Mel-

ville D. Marbln. a brother-in-law of C G. Gates:
George* M. "Woolsey, of Trippe. Schuyler & Co.. and
G. Hunter Brown were elected members of the
Stock Exchange. yesterday.

WALL STREET AND EXCHANGES.
FOREIG-X TRADING.—Foreign houses dealt in

15.000 shares in the local market, selling:on balance.
In London consols were rather heavy, but there
was a marked improvement in Russian bonds. The
Bank of England did not rhangi* its rate. Money
continues very easy abroad. London reports only
a small speculative posttton in our stocks. <'opper
stooks continued weak, but the general market de-
veloped no great activity. The bank return was a
remarkably strong one. showing a high proportion
of reserve to liabilities, with a substantial gain In
\u25a0bullion for the week.

Receipts for the fiscal year to date, $.Me,890...' ex-
penditures, $423,945,979; excess or expenditures,
$24,055,753. \u25a0.•"-\u25a0"

SUB-TREASURY.— The Sub-Treasury was debtor
to the Clearing: House $11,510.. \u25a0

-
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170 00
41.100 Chic Mil&St P 179 180'i178% 180% 180% 180%

1 do prfcf
— —

I
— —

187 100
1.750 Chic &. Northw. 237% 238% 236% 238 237% 233%

Ch St VM*O
— — —

1
—

190 200—
1 do prrf

—
I

— —
j

—
lisa 200

400 Chic Term Tr... 17% 19 17% 10 18 10
2.IXXM do pr&f 35 35% 35 35»i! 85% 35H
6.010 Chlo Cnlon Trac 10% 10% *J% 10% 1O»4 10%

300 do pref 40 41% 4'» 41% 43 45
9*o C C C & St L...;107% 107% 107U 107Ti 107Ti 108

1 do pr«f
— — — —

t 121 122
IClev I/>r &• \\ni.

— — — —
: HO ; 92%—-'

do pref
— — — —

103 115—
Iciev & Pitts....

— —
i

— —
184' --

112.S00;Col Fuel & Iron :,V4I57% 83% 57% 57 | 67%
! do Href |

—
I

— — —
I96 1105

1. "0 Col & Southern.) 23 , 23*4 22T41 23?a 23%] 24
700 do Ist pref I60 | CO ! 60 1 00 ISO ,60%
5001 do 2d prrf 1 34 :34% 34 I34%| 34% 35
4--. '.! & H '\u25a0 & Ir 16% 16% 16% 16% 16% IG%

Com Cable I
— — — —

1210
—

Conaol Coal 1
—

I
— — —

179
—

l.eOOiConsol Gas 208 206 203 205 N 203 205
4.5381Corn Products.. IS !14 | 13 > 14 I14 1 14'i,
1,«25j do Dref )03 63 , «2%l 63 ,63 |«4

3<M>:nel & HuJ»on..lloli 190 |187%1188% IXViIIOO
1 Del Lack ft "W.I

—
1

—
!

--
I

—
375 |300

lOO'Denv *Rio Gr.1 33% 33% 33% 33% 33% 344
fiOOi do prei : 88 88% .SS | Si>% .-."* 80%
200 IV- M & Ft D.. 27% 27% 27% 27% 27 2S

1Detroit Southern
— — —

I
—

3 fl
.'... iH-c:

— —
I

— —
31 St
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— — — —
ilau 14(»

3,050! «Dist Securities. 40%' 42% 40% 42 41% 42
560 •DiliSo .-' £- At! I.V« l.V4| 19 15% 15% 16

1.360 «do pref £0% al-% 30% .'ll% 31% 31%
300jElec Stor Bat.. 83 186 85 85

—
I

—
36.300 1Erie I 46VI45% 44% 45% 45% 45%
2.575 do Ist prrf 70% | 80% 79% 80% 78 SO%
2.300 do 2.i prof. . (Mi%i \u '''l!. C 767 67%-

Evans & T H.. — — — —
165 70

do prrf
— — — —

85 90
100 Federal M &S.. 106 106 108 105 106 U0
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—
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— — — —
50 57%——
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—

I— }
— —
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I--

— —
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1 do Leased U...
— — — —

104 I
—

1.100 Int Paper 21 ' 21% 21% 21' 21'- 22
370 do r.ref 77 77 76% 76% 77 7S
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— — —

j
—

BS% M- - 1li:t Pump
— — — —

35 37
'\u25a0 1 do pr0f..:....

— — — . —
85 !8*

200 lowa Central... 27 27 27 27 27 27%
do pref

-- — — —
63% .VI

Kana .4 Mich.*:.
— - — —

37 3ft
\ «V»!Kaii City South 27%1 28 27% 2* ! 27%' 2.". 3.««l(i| lo Prer I 64% 1 64% 63 64 , 63% 64

S00IKCF8& M pf 83% *:••: 83% 83% 83% 84- -
IKeok & D«s M.

—
I

—
I

— —
114 '17--

! do oref... —
I— I

— —
5» 55

000 Kulck 1.-c of Ch r.»Ti 2«.%! IBTi 20% 10% 2<Vsi
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—
I

—
I

—
I

—
72 74

lUa'-l«-le '',a- pf.
— I-

I
— - -

100 WB
ISO 1. E A Western. 4"', 40% 40% 40%! 40 41—-

do pre*
— — — —

I'""' !"•"
Lake Shore I

— — — —
1310 300

Long Island
— — — —

.58 CO
15.100' & Xash.. 140%! 140'-i[l3l»U 140%:14'>% 140%(Man Beach

—
I

— — —
Il!> !14

P.7ooiManlmttan E1...[1«8% 168% 107% 168 1167% 16S
i.Md Coal pr<»f... ~ — — —

ua
'
140

12,000' -Met Sec Subs..! M <•\u25a0••.". 85% 86% 86% 86%
11.1001
'
Met Btr«H Ry:|123%[123«i|122%|123%|123H 128%6.sf<nM-;^l.-an Centrull 24% 24%. 23%| 24%1 24%1 24%

litl.-hiKan Cent . — — —
|

—
156 170

Minn &St V...
— — — —

80 I 63%-—
! :...••' —I

—
I

—
1

—
-« ;95

WiO*M 8t P&8 S M 117 117%!t17 !117% 117 117%
4001 do Prof it"»'.' 4 i';<;:

4 -lti.Vi'i«R% 1t!5% 1«W
OCO Mo Kan & Tex. :;<»- 31 I :<*^ 31 :?o»i i.11
800 <:0: 0 prof ! \u25a0\u25a0-\u25a0\u25a0: I66% ''-:'.I 05% 04% 65%

10.600
'
Missouri Pacific !I<mi Ilt;0',1105% i106% 1 10«% iItWS

iNash & Chat... --_-_— j140 14."
1.228 »Nat Biscuit ;WS 614 60% 61 61 61%

900 Nat Enam .<• St
'

24% 24% 24 24% 21
'
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do pr-f I -

1
— —Ij— » 94

11.000 'National Lead. 38%! 39% 38% 39% .T.) , BS>'i
i *do Dref j

— — — —
104 106

IN RROf M pf. f
— — -- --

40 41
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1 do nret
—
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— --
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—
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•
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— : —

I -
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—
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— — —
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-
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I
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!
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—
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- I '\rx '.'I i»r^f -1.1 \u25a0-.;. 1 .-,; ,Z.
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GOLX> PREMIUM.—In Madrid. 53.&5: Lisbon. 7.50. i
MEXICAN EXCHANGE.—Mexican exchange on |

New-York la quoted at M
GOVERNMENT RECEIPTS— Customs receipts

'
reported from Washington, $921,642: Internal reve- i

nue. receipts. $611,891; miscollfineous receipts, $42.54:*.
-

Receipts or th« day, J1.570.552: '
\i-riiiitui.\u25a0\u25a0-. |

$1,690,000. Receipts for the month to <tat». $34,35.0!5;
tJsDtndlture*, $3I,f!8|>,000; excess of receipts, $1.J!5.< IS..

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at 3*4

per cent; highest, ZVa per cent; lowest, 3 per cent;
la«-t loan. 3>£ per cent; close, SVi©3!iper cent; ruling
rate, 3% per cent. Time money was quoted at S'i®
8y» per cent for sixty to ninety days and S^ per
cent for four, five and six months. Commercial
paper was quoted at 3\@4 per cent for sixty to
ninety days. 4@4^ per cent for four to Pix months
and 5 per cent for others.

FOREIGN EXCHANGE closed quiet.
Actual eloping rates follow:

Cabins. Slsht. •
Sixty days.

Sterling 4.BftMi 4.V.Vg 4 T« 4.S3*ii&4.S:!'kFrancs *5 Il*'*II
*'* *;>.l£>*3i«.lft>* 5.20Q/-5.19

Ke!<-h»marks . •»*15-1(5 94 T-i,®lU1&-16 '.M'-0!H »-lrt
Guilders

—
4011*140 3-16 8015-16®40

•Less 1-16. I

Hankers' posted rates were:
Sixty days. Demand.

Sterling 4.84H .-'>
Parla franca .'»]><\u25a0\u25a0* s.]t<7»
Bwltj;erlar.<l franc* 5.20 .".. !•\u25a0."«
Relginm frnncn 5.20 o.Kit
Oerinany retchamarka 04 "4 '.<*>*
Holland £Till(3'i» *.) 4>it»

DOMESTIC EXCHANGE.— New-Orleans ~ Com-
mercial. $1 disooui.t: bank. $1 premium. San Fran-
cisco—Sight, <>r; telegraph, *c. Boston— mo dis-
count. Chicago— discount. Charleston— Buying,
par: selling: $1 M premium. St. ly^uis—2sc discount
bid, We discount asked. Minneapolis— 7oc pre-
mium. Cincinnati— lsc to 20" discount. Savannah—
Buying. &0c discount: selling. VS.- premium.

BANK CUBARXNQB.- New-York
—

Exchanges,
$290,113,789; balances, 17,667.486. Boston— Excliangis,
?24,2>;,013; balances. $2,0&9.9"8. Chit-ago—Exchanges.
$28,820,083; balances, J2.436.141. Philadelphia—Ex-
changes. $21,183,117; b.'U;uicej<, $2,636,275. Baltimore—
Exchanges, J3.665,005; balances. £377.735.

SILVER MARKET.—Bar silver. 571...C. -Mexican
sliver dollars, 44'c Bar silver In London rinsed
at 28 9-16 d

THE FEDERAL TREASURY.
Washington, March 23.—The condition of th«

Treasury, divisions of issue and redemption, at the
beginning of business to-day, was as follows:

RESERVE FUND.
Gold coin and bullion t150.000.000

TRUST FUNDS, DIVISION OF REDEMPTION.
Gold coin 1 $.ms 089
Silver dollars •• 468,840,000
Silver dollars of 1800 9 591 823Silver bullion of 1800 584|377

Total i:
*.." .*a»7.332,Ms

DIVISION OF ISSUB,
Gold c«rtiflcate» outstamllnj? $Sls.3lfi,f»of»
BUyer certificates outstanding- 4tt.*t'B4o*oooTreasury notes outstanding loil7U.t!00

Total 5997.852.tMa
OBNHRAIj FUND.

Cold coin an bullion $23 617 310Gnlt* certificate! ;..- \ 42' u'!r.'>i>
Silver coin and bullion 1f1,'819!590
Silver O(rtifloat»'» R.527 ••
United States note* 14]x50'824
Other aaeets 2S 854,57 l

Total in Treasury $134,014,278
Pepoelt» in national bajik* 94.3101 lit

Total $229 "24 "SICurrent liabilities 88.002] 863
Available oat halance 9140,281.530

FOREIGN BANK RETURNS.
London. March 2" -The weekly return of the

Bank of England shows the following "changes:
Total reserve increased £403,000, circulation In-
creased £124,000, bullion Increased f526.825, other se-
curities decreased f4.015.000. other deposits kde-
*reo?ed £5.018.000, public deposits increased £1,4f30r0,
notes in reserve increased $30S.OVk. government se-
curities unchanged. The proportion of the bank's
reserve to Mobilities is now 55.03 per cent, against
51.12 per cent last week, and compares with a "In-
cline from Eo*i per cent to 49% per cent in this
\u25a0week last year. The rate of discount unchanged
fit 2Vi per cent.

Paris. March 23.— The weekly return of the Bank
of France shows the following changes: Notes
In circulation decreased 40,400. 0U0 francs, Treasury
accounts current ir/cr^ased -18.100,000 francs, gold on
hand decreased 9,800,000 francs, bills discounted de-
creased 19.300.000 franca, Silver on hand increased
1.150,000 ran.

'

BOND MARKET TRADING.

GOVERNMENT BONDS.—Market steady. Kinal
quotations follow:

Bid. Asked-1 Bid. Ai-ked.
U.S. 29.H»~0.r»5.104% 104'» I'.S 4b. im7.00u.10M4 10fi
U.S. 2e.1W0.c0u.105U I<ls It".- 4>. 1926.reK.13M 133
17.8 85.1908,re« 104H 104*4i11.5. 4s. 1925.c0u.132\ 133
U.S. 3s,lStt*,eou*lo4* 4 1

":'"-« Philippine 4s 106
—

K.S. 3s.lWlH.Binl.KM>,
—

IDUt. of C. 2-G3s.llS>»
—

V.9. 45.1»07.reg.1045, 105 )

RAILROAD BONDS.—Market irregular. Totnl
pales amounted In par value to J3,65<5,5f10, against

8.005.00Q on Wednesday. Th» heaviest dealings
\u25a0w-«re in the Atchison general 4s. Chicago, Burling-
ton and Qulncy 4". Chicago. Rock Island and
Pacific railroad 4s. Colorado and Southern first 4s,

Erie convertible 4s. Mexican Central 4s nnd first
Incomes, Missouri. Kansas and Texas second 4s.
Fensylvania convertible 'V2B. Peoria and Eastern
income 4?. St. Lonla and San Francisco refunding
4s. St. Lotus Southwestern consolidated 4s. South-
ern Pacific -is, Toledo. St. Louis and Western 4s,

Union Pacific convertible 40, Wabash debenture
Tir, Wabasa, Pittsburjr terminal seconds and "Wort-
em Maryland 4s. American Tobacco 4s and Bs,

Consolidated Tobacco 4-c nnd United States Steel 5s
were also active.

AMERICAN SECURITIES ABROAD.
liOndon, March 23, 4 p. m.—The market for

American securities was irregular at small final
change?. I^ast quotations follow:

London »w York »w-York
clos*. equivalent, clow. Ch'g»

Anaconda \u25a0 117 118
—
l

Atchlaon BO* 88% 8S + 14
Canadian Peclnc 151% 147% 140** +1
St. Paul 184% 170% 178* + %Erie «Sfa 43* 4.-'»

—
»,,

do Ist pref *?'* ''\u25a0>'\u25a0* -79%. -i- »i
IllinoisCentral 164V* ISO 159% + V.
Louisville & Nashville... l44ii '\u25a0»\u25a0•\u25a0'» 140V4 '+"«
New- York < '(rural IK4 11-.)1,-, :•\u25a0'.•'< —»i
PranEy'.vcnta 72% 141 HIV, —\,
Reading- 4H',; 04 UZi* + »i
Fouthem Pacific t)M, «W>4 6f1%

—
%

Union Pacific 18S\i I-'*-'* 128%
United States Steel B.V« 34% 83"5» + %

do pref DC1* S3T» I>3 '%
FOREIGN MONEY MARKET.-Call money in

London, 2H'22i54 per cent. Open market discount
rate for short bills, 35-160254 per cent; long bill*.
2 J-1602J4 per cent. Berlin discount rate, 2«4 per
runt. Berlin exchange on London. 20 mark* 48*i
pfennigs. Paris discount rate. V/ per cent. Paris
exchange on London. 25 francs IS centimes.

PDRKIQN SnOUßlTlKS.— British consols for
mnn«y. SI 3-16: for th* account, 915-16; French
rentes. .'• franca ST'-s centime*. :-'-.,^

STOCK MARKET OPERATIONS.
That the bull element is not yet ready to

abandon its campaign was made quite clear in
yesterday's stock market, when, despite further
heavy selling, prices showed decided resistance
to the efforts of traders to bring about a ma-
terial decline. Recessions were not easily ac-
complished, and in the greater part of the list

the early declines when made were recovered in

most instances before the close. Buying by sub-
stantial interests was a feature of the business
(hat exerted a favorable Impression on commis-
sion house operators, a reflection of which was
6een in an increased demand and firmer quota-

tions In the last hour's dealings. The reaction
of the last few days has brought an excellent

class of buyers to the market, it has eliminated
weak holdings and placed the bull clement in a
much stronger position than it was a week ago.

As money Fhov.s no sign of going to a pro-

hibitive level, and as conditions governing the
actual worth of securities are improving every

day, there is no reason why the upward move-

ment In stocks should not be resumed with all
the aggressiveness that marked the market for

so many weeks until the early part of a week
ago. Money remained at an easy level yester-

day, while sterling exchange declined to the
lowest quotation recorded at this period of the
year since l!-«00, the weakness carrying the de-

mand rate to 4.8565, •-! figure near the point at

which roM can be brought to this country from
Europe at a profit. This condition of the ex-
change market ought to dispel any uneasiness
that may exist over the local money market
situation. Money is cheaper abroad than it is

in this city, and whenever the demand arises
gold imports will be easy to negotiate.

There were few exceptions to the upward

movement that developed in the afternoon
dealings, strength amounting to advances of a
point or more above "Wednesday's ilnal figures

being common throughout the active list, the

most noteworthy gain? being- recorded by the
Iron and steel shares, including a -1 point net
gain in Colorado Fuel and Iron, Baltimore and
Chio. St. Paul, Metropolitan Securities and

Canadian Pacific, the last named closing at a

net gain of l"iper cent. The strong local and
Canadian bull pool in this issue has no inten-
tion of ending Its campaign at the current
level, and it may be said on the authority of

Insiders that the objective point is at a ma-
terially higher range. The actual value of the

nock rather than manipulation is the basis
of the current operations in this security.

And the same thing may be said of many

other shares that are on the way to better
quotations. Strength in Colorado Fuel and
Iron was not accompanied by developments
favorably affecting the property, the rise ap-
parently being due to the operations of a pool

that has powerful financial backing. Tennessee
Conl and Iron also was a strong- feature, and
it was reported that further efforts would he
made to bring about a merger of the Southern
iron and coal properties?, although there was no
confirmation in official quarters. It is quite
certain that ifany combination should be made
including the Tennessee Coal and Iron Com-
puny it will have to be witii the consent of
the so-called Hanover Bank element, which is

in control of the property named. Early selling

pressure In Union Pacific and New Tork Cen-
tral was removed in the afternoon, both stocks
closing a point above their lowest quotations.

'•ENGLISH HEALER' HELD FOR TRIAL.
Mrae. Maud Monastery, who advertised herself

en "th*» English Healer," -was arraigned in the
\u25a0ttesi Side Court yesterday afternoon, on a charge
of practising- medicine without a license, and was
be.o In MB bail for trial by 'Magistrate Mo«?s. She
was arr^ted last Tuesday on complaint of. officers
of trie County Medical Society. Mine. Monastery
cenie<i in court ti-at *'-*>had received rcorey from
the «*«i«irt!v"»» of th» rrse<lle?l so<~i--v, end paid that
*i.c r~<:c-;-- ca\e ra-i.aiaae treatment.

STOCK VALUES RECOVER.
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CONSOLIDATED EXCHANGE SALES.
12

ITANT VOTES AT ONC&

EARLY LOSSES FOLLOWED BY SHARP ADVANCES.


