
MERCHANTS' TRUST CLOSES

Extraordinary Offering of_Men's s ilk Lustre Underwear
\u25a0Dv Cents Usually Sl.OOaml 5i.23

Finn Mrrrprizpcl Lisle or "Silk Ijmtn>~ shirt* and Drawm-ptafc
blue, lavemlpr. rhampapnp. tan nn-l gsM plain and tar* TvrarW-irllk
•alga silk faced-beautlfullj made an.l flnish^i-tl.e

—
flsU stock of

ono of thp best American inllld.
Not "seconds," but strictly perfect in every way.

An offering that should command the attention of men
who are particular about underwear.

S. IS. 20, 22. -4. 'Jt:. an West Fcurte-nth S»r*et
7. i», 11. 13. 15. 17. 10. 'JO. 21. 22. 23. 24. 25. 27 aad 20 W«t Thirteenth St.

FGRXISHED BOOMS.
Single Insertions 5 cent.*- per line. Sixteen

words, seven times consecutively, $1. which
entitles advertiser to have rooms entered in
The Tribune a Directory of Desirable Rooms
for a period of fourteen days. Write for
circular.

Full Information concerning these rooms
may be bad. free of charge, at the Uptown
Office of Th» New-York Tribune. 1.384Broadway, between 36th, and 37th sts.

Full Information concerning these rooms
may be had. free of charge, at the frtown

Office of The New-Tork Tribune. 1.3&4
Broadway, betweeii 36th and 3"th sts.

OOABD AM) ROOMS,

Single insertions o cents per line. Sixteen
words, seven times consecutively, $1. whlc'.i
entitles advertiser to have rooms entered In
The Tribune's Directory of Desirable Kooms
for a period of fourteen days. Writu for
circular.

A.—A.—ATTRACTIVE floors and suites,
with private batli; single rooms, with or

without board; apartments, doctor* offices;

all desirable locations- highest refarences;

Information free. S. C LEL.ANI* & CO..
2 West 33<r-st.

84TH-BT., 33 WEST.
Second floor room, private bain: smaller

room*, superior table; Central Park loca-
tion; refereru-es exchanged.

LfuUiyLtaZAjLVJUiJ EAST 59TH STKEET.
Block from grand entrance to Central Park.

"One of the world's finest Parka*'
Interesting to the students of economy.
S'.NGLB RCOMS. WITH PRIVATB

BATHROOM. $1 PER DAT UP.
Parlor, Dressing Room. Bedroom and

Private Bathroom $3.60

Maximum of Luxury at Minimum of Coat.
iiOilKi-lIvE COMFOKTABLB.

EL.QOANTLY furnished apartments; pri-
vate baths; Including meals. $15 weekly;

two. $25 weekly. VAN RENSSEUAER. 10
East llth-st.. Bear sth-ave.

SSD 3T. 4<t WEST.
—

Large, small front
us; private baths; Waldorf location;

transients ui-rommodated: reasonable.

.SMAIJ* FAMIL.V will rent to gentleman
Hl'ireclatlve of refined surroundings, com-

fortabl« room in private house; references
ox-iiangt-d; Wednesdays and Sun<lays. 80
West 12«th-»t.

35TH ST.. 72 WEST.— Pleasant furnished
rooms, parlor floor; piano: excellent table

hoard; rammer rates.
HOMEUKE, •\u25a0omfortable. well furnished

rooms; all improvements; elevated, sulv-
way and surface- cars. I(>4 West 64th-st.

20TH. 4n West With board; handsome
rooms, house and appointnunus first class.

Transients accommodated; references.
L*AiU;Sani small rooms; ne-.Tlv furnished:

gentlemen; private house; references; $3
up. Zi* West llth-st.

T9TH-ST., 121 WEST.— Large and »mall
handsomely furnished rooms: parlor din-

Ing room, table guests; summer rales; ref-
erences.

FURNISHED HCKD.M ana bath at the
Cloister; Madisun-avr. and 31st-st. ; rent

moderate.

Our June Sale of
Women's and Children's

Underwear
and Babies' Clothes

begins Monday. May 29.
MEANWHILE

we OFFER THE FOLLOWING,
which willmore than hold their own

AGAINST ANY
SALEOFFERINGS ELSEWHERE. i
Women's Cambria rj'ra'wers

—
lawn timbr«l!a ruffle

—
cluster tucks. 29Compare with "Sal* Values" else-

wh«i-i) at .89
Cambric and Nainsook Drawers—wide ruffle of English Eyelet
or close Emb'y. or Band Inserting*
or dainty lace, with tucks 59:Compare with the best elsewhere st" .7» i
Good Cambric Skirts— deep lawn finance,
with wide combination emb'y and la<"«
Inserting*, with tuck"

—
lacs trim'druffle—lnstead of 11. .97!Fine Cambric Skirts

—
kne* flounce,

of fluffy lace or embroideries^
—

several attractive styles 1 £)g
'

Compare with Any $1.98 sal* skirts ,
els«wher« and you will quickly re-
turn here to buy.

Cambrio and Nainsook Corset Covers—
round neck with crossover or up anddown lace Inserting*. tucks. hera-
stltehlngs. 4Vo.— shirred fronts

—
trim'd armholes

—
usually .19 29

Cambric and Nainsook Covers
—

variety of chic, pretty style*, with
dainty lace« and emb's for wear -with
sheer waists— .6»—special.... .49
Cambric and Nainsook Night Dresses
—two Inserting* of wide emb'y. hem-

stitching tucks or tucks, good wash-
able lace 47'Better than "sale" values <%l*ewher* j

at fi»
Extra, fine Cambric and Muslin Night
Pr»asea

—
lace trim'd in Van Dyke

effect, separated by tucks, or full
combination tucked yoke—also other
styles with French emb or lac*—full
or three-quarter

—
«'s«wh«ro

*»M> .98
Fine Chemises— of emb'y Insert-
lugs, cluster tucks between— emb'y
neckband and

—
others ask .SB .35

Nainsook Combination Chemises
—

(corset cover and fitted Underskirt)
two lns'e'gs and edge of ribbon drawn
lace, lace trim'd skirt .79

1«* cent garments elsewhere are not
so fine or well trimmed.* -\u2666

In+;hf» Arr^HpOur *******Store,
inme Arcaae 8 West 14th st%

Always Special Attractions.
Don't miss the ARCADE Specials.

Entrance
—

8.
Just a few doors west of Fifth Avenue. I

We Offer Flags of
U. S. Standard Bunting
Full complement of stars— thoroughly well
made, ma follows:

—
2*

"
.62 Sxioft 3.69

3*5" 1.4£ «x«rt 5.49
**«« 1.98 lOxWft 7.98
sxßrt 2.69 ,i"»2oft. . t0.49
*«9" 3.49 1lixiHft.. ji29

sMsl ft 15.98
A few «f sam» quality, used in .ie-Dra-

Uon of our store*, therefore in»bjeet »-»
slight »on or tack mark-.1down

From 1.99 to .98 \u25a0 jx*
From 2.69 to J .25 *jl"-ft.
From 3.4» to 1.98 Sx9 fr.

FI.AG POLES AND \u25a0KACKaVN
ALL SIZES.

Summer Furnishings
The variety of light. cool, airy

fabrics we show for warm weather
use is so great that those who coma
her© often find Itdifficult to decide.

"Where all are bo pretty th«
difficulty is what not to bny.'\...
"Values now are unusually great, at
we are closing out early purchases
and daily buy at reductions that •»•
able us to quote far lower prices
than possible a few weeks asjOv
Belgian afjtaa Slip Co-rrrtag*—
colored or two-toned atiipes— .1» .12
Printed Draperies— Ta.pa>ne*« aa4 IMlask—

equal la effect to th« lmportad
at 73 cents .—........».., tS
Irish Point Sash medarOoa

*

and double borders »mln« .89 .49
Colored Madras— four aM six color
combinations on red. Black and aiiau
grounds— never sold; less than Jl_l» yd..7©Fancy FUh Net Cnrtainlncs— Saati orVestibule width—value .23 -•--..13Ruffled Net Curtaining—
inserting and edge

—
value .25......... .15

Emb'4 Tambour Muslins
—

boriieml «ir

'
withdetached f.g'd

—
valus .IS ,12*4

Curtain Muslins and Cottac* Z«3p«£»-~
36 Inches wide

—
vain« .12H.......... 7%

Colonial Xet»
—

Lattice effects
—

red.green and b«!ge
—

Talus .63...
—....... .43

Nottingham Xj^emCurtains
—

lac*
effects

—
Si to 60 Inches vtd5........ .03

Cold Cross Strip* Curtains .... \u25a0\u25a0 1.19
Silk Crocs Btrlp« Curtains—
variety

—
beautiful colors—-rahi* X.T9.1.98

Tuesday next. May SOtli. win b©
MEMORIAIiDAT!

Decorate Inmemory of the patriot
dead by floating th© Stars and
Stripes!

LARGE, bright, beautifully decorat-d. ideal
room; running water; roof garden; gentle-

man: reference. SO Hancock- St.. Brooklyn.

148TH-ST., BTS WBBT-—To let. on Wash-
ington Heights, to one or two young

men, large, airy front room, southern ex-
posure, at subway station. In private
house; Southern family, board optional;
references exchanged.

25TH-ST. 24 W&ST.— Select hem* lor se-
lect people; private baths, references re-

quired.
82D-ST.. 14b WEST.

—
l)^li?htfulrooms;

couple or gentlemen; good table; tele-
phone; references; table guests.

4WVH BT., 'Jl EAST.
—

Neat sal rooms in
city, with board; *prir.g rates; tablo

board.
120TH-BT., M. MORMNGSIDK AVE.—Tn

•ipartir.ent. refined h.me: superior table
and aerv.ee, reasonable; references.
GRAHAM.

53D-ST.. 224 WEST.— Handsomely rur
nlshed bachelo!-*' nuitos; private bath; all

conveniences; elevator; scrupulously clean

136TH-ST.. 224 WEST.— O»e or two rooms;
owner's private residence; telephone;

every comfort; reliable gentlemen

U2D ST., W6 WT.ST
-

Comfortable and at-
traettve rooms, with board en suite or

singly; references expect.'!.

It is universally conceded that
We are New York's Largest Sellers of

Housekeeping Goods
There is scarcely a limit to the quantities we can dispose of; therefor?
quantities we buy are so large that even those of whom we purchase
marvel! As cash buyers of great quantities, we naturally obtain
creat concessions, which show In the splendid values that customers
always rind here InTable Linens. Towels. Towelling?. Muslims. Sheet-
ings and Bed Muslins and Coverings.

I. \H';!". corner room, suitable two or three
adult* bath, telephone: good reasonable

board. KOSTKR. KkiE:ist .>7ih-st.

34TH-ST.. 140 EAST.—l-^urnlshe.l rooms,
large and small; convenient subway and

all cars; gentlemen.

47TH-BT., US WEST.— Desirable rooms;
private baths; telephone.; parlor dining

room; table board; transients accommo-
dated.

B7TH-ST., 36 WEST.— Large light rooms;
jirtvat« dressing room, runnins water,

home tahle; Southern cookins; references.

UXE HANDSOME .-"ccond rloor front roc*n
In a stric-ly private house, near 34th-st.

and Park- aye.;rffcrences. Address M. M.,
Tribune ( ptowu Office. 1.3 MBroadway.

COMFORTABLE H'>MP:. $."> weekly up-
\u25a0rard; 3,4041 ilritu!are., Fnrdham; also

310 North 4th aye., Mount Vernon.

4(i TTH -AVK. --
Kooms to let; newly reno-

vated houpe; ail improvements.
24TH-ST. 22C. WEST. Handsomely fur

nishea large tri>nt ami back rooms, sum-
mer rates; transients.

17TH-BT-. 4* WEST. Large, dean, airy
ro.ni; terms moderate; rexaraaeea.

HANDSOMELY furnished apartment; 7
rcoms; all light. in whole or in part.

Janitor, B \\>sr tn'.th-st.

71 MADISON-AYE-Desirable large and
\u25a0mall rooms, with board: references re-

quired.

SCBFRBAX.
LARGE furnished room, running water,

bath, telephone; suitable for one or two
persons. 207 West Bl3t-Bt.

38 EAST 4!>TH ST.—Suite o? two rooms.
nith private bath; second floor; reference.

EtLEOANT APARTMENTS, elegantly fur-
ni;hf'l. elegantly situated; elesanl suite;

elecant parlor; *\erythlng elegant. 211 La-
fa yeit»-av^.. Brooklyn.

111TH-ST.. Ml WEBT Lara*, bright
rfiom; elevator apartmrnt; near subway

an.l -'I.'1 stations; tei-ph< r,e. St.'HI.VFTEK.

JUST OVEK THE KIVEK. ON E. R. O.
Better come and aeo us now; don't wait;
Because rents will be so high this year.
Buying provisions so costly, and
Besides, good servants almost impossible.
Beginning June willbe far cheaper to
Break up housekeeping and come to
Board at the Chateau, where are the
Bert of accommodations for the refined;
Beautiful large grounds with fountain;
Bagatelle. Billiards and Howling.
Banquet Hall with two pianos toe music
Besides other evening entertainment*.
Large, roomy house; spacious halls.
No cramped up boarding house.

For booklet address
THE CHATEAU. Passalc. N. J.

EMPLOYMENT AGENCIES.
Employment Airenrlea

—
I'er line, each In-

sertion. Iicents, one month. 10 cents
per line.

CARPET CLEANING.
ST. ©AIRTKOi.ffIiMiIEW'S

EMPLOYMENT BUREAU,
211 East 42.i-bt.

—
First class domestics are

supplied; also managing housekeepers, ma-
trons. KQvernes'^3. tutors, etc. -'-\u25a0---._

LOST.

BANKBOOK No. 450,990 of th» fnionDim*
Savings Institution ts missing. Any per-

son having a claim to it is hereby called
upon to present th« gam* within ten days
or submit to hav!r.«r «aid passbook cancelled
and a new one Issued.

OMIPET GLEAliesgiidlS (81,
210 WEST 77TH- ST

Largest Works. Excellent Famines
TELEPHONE 2.285—RIVERSIDE.

«0. a J. W. WBLLIARHS,
»W, B^Tia ST- SOL
CARPET CLKANINO. Kstabllehed 1875.

Dwight Anchor and
Utica Sheets and

Pillow Cases
Pill Cases— 42x3* .12
Pillow mass ilt .14
Pillow Case*

—
45-40Vi .10H

Pillow Cases
—

50i38 .16 V*
Pillow Cases— sox4ol4 17H
Pillow Canes— s4x36 17*4
Pillow rases— s4x4o'4 .19H
Sheets B4x 90 .44
Sheets «x 90 .49
Sheets 72x 90 .54
Sheets 72x10S .65
Sheets Six 90 .59
Sheets ?lxloS .69
Sheets 90x 90 65
Sheets 00x108 .7-4

Not© the out-of-crdlnary sizes included In

above Remarkably tiow Quotations:

Wamsutta Muslins
Gold Medal Wamsuttas.g^

Yard wide
—

one of the popular brands for
shirts and underwear as well as fine, sheets
ann pillow cases With such a bran.l at
such a price, comment is not needed!

44 Specials M in Towels
Heavy Huok

—
hemmed

—
whit*or red

borders— l9x3s— were 12H . 9H
Fln»> Bleached Pama*k'Tt>w»!9

—
Knot fringe

—
ISx3S

—
fancy borders—

usually .15 .12'2

Huck Hailinuil Towels— soft finish
—

white and colored borders lteSS. ...16!«
Fine r>amask

—
knot fringe

—
lUjl.~&

—
2 rows openwork

—
usually .2- .19

Double Damaslc Towels— 22x43 2 rows
openwork— usually .35 .25
Iarire It Hemstitched Towels

—
extra tin*-23x44—regularly .39 .29
Fine Satin T">amask Towels— 2lx44
fancy openwork

—
usually >J» .49H.V.CHRPET CL£AHBiMGGOOldest, Largest, Most Modern,

437 AND -i.'.-J WEST 45TH-ST.
Tel. 511— Mth-st. Established 1857

W. H. JORDAN. EDWIN LENTZ.

BANKBOOK No. 305.760 of the fnlon Dime
Savings Institution 1b misolng. Any per-

son bavins a claim to It hereby railed upon
to present the same within ten days, or
submit to having said passbook cancelled
and a n<*«- or.« issued.

All Linen Damasks
Two qualities—moderate In price,
but of good whisht and fa popular
designs:

—
1 inch Dama*!u qq

Usual price. W» cents.
tZ and «+ inch s q

Were \u25a0 -ln<! vilu*m *•n-aa

iLinen NapkffSC
20 and 25 per cent un<J«r lrxular.raluea: majority In patterns to m.ifaa
|Table DabiasScs «juot-/5 aN>va—

\u25a0 riVE-EIGHTHS f LARGE TINNER
SIZE. ; SIZE.

Si:? Napkins. .98;51.79 Napkins. 1.29
$1.49 Napk'.na. 1.29 $i9«v»pkia»> 1.69
»12» Napkins. 1.89 $3. r:»pktoa 2.9S
$2.© Napkins. 2. 19l?3T»NaDktas. 3.19

Allprices am for dozens.

1 Heavy Double Damasks
Magnificent quality

—
72 inch—choicest

patterns
—

natural satin lustre
—

Ino napkins to match, consequently • .-.;mark*idown from $2 SO to I.4**
An unusual ralue In hl£h-KTad» "II

—
Mercerized Damasks

snowy tint, satin lu«tre, earns rich
patterns that are woven into expen-
sive Linen*:

5*Inch 89 eenu
"0 inch

_
49 c««nt»

"2 in.-h 59 ceaU
"3 Inch 79 <-*-tt

Allspecially arxxj values'
Nar*ln« ta watch moat of th« a^-'*•i

IS inch d(?i»n . ,Q9
20 Inch \u25a0as .93
22 Inrh *>ien 1.7 «i

BANKBO N.v 417.078 of th» fnlon Dim*
Savlnps lltution Is missing. Any per-

son havi'iß a lab i to It '\u25a0« h«>r*hy called
upon to present the same within ten days
or submit to having said passbook cancelled
»nd a new one lan

- '

& CUEANLNQ CO. TF.U 6760—8STH.
.MAIN OPFICB, .">!>> I'IHTH AYE.. N. Y.

ORIENTAL. IUT, RENOVATING AND
UEPAIIUNG WORKS All work done ny

h«nd. » East 14th-Et. T. Yazujian. pro-
prietor. Telephone 5.914 tt Qramercy,\u25a0 Inced that to put the trust company

la \\.t r.-u..ls of a receiver «t first would necessarily

DEPOSITORS NOT EXCITED.
Tli°re was little anxiety among depositors

-Tb«--re were a few women sniontr them. my in
the crowd were small tradesmen. A large j.art of
the group about the doors were 'home safe" de-
poeitorß, who have small steel safes provided by
the !.p.:ny. which holds Umi keys.

The Corporation Directory for ir-<Y. gives the
followinglist of officers of the company: PresidentJacob L Phillips; secretary, Frederick P Davis;
directors. George C. BalcheUer. Ronald K. Brown
Gforsre i.i '. Clarke. Frederick P. Davis, Thomas I.'.
F<-itn*>r. Charles J. Follmer, Edwin Langdon, John
P. Munn. Jacob I. Phillips, James K. Reynolds,
Henry Sampson, David S. Walton and Cassius MWicker. The capital is $600,000. The officers of the«<lministration Just preceding the present one were:
President. Edwin Hawley; secretary. Frederick P.J>hvis; directors, Michael E. Bannin, John Cart-
JffJgo. *;\u25a0 <-:ree C. Clarke. Thomas 1,. Feltner. Ed-
win Hawley. Charles W. Jones, Edwin Kanjrdon,
John P. Munn. Jacob L. Phillips, James K. Rey-
nolds. Henry Sampson. Daniel J. Sully, Frank C
Travors. D. S. Walton and Leo H. Wise.

Mr. Hawtoy said he was not responsible for any
of the losns that are saii to have crippled the
institution. Those transactions, he said, v.-. re
ir.ade ihre«» years before he had anything to do
with the management of the concern. NeitherFrank J. Gould, Mr. Hawley. Mr. Sully nor Guy

'Phillip?, all of whom were directors on January I,
ISO*, is now connected with the company.

According to the report for I<*J4 the stock and
r>ond investments of th" company included the fol-
Ir'v,j«R Items. the amounts In the order named rep-
resenting the par value, the estimated marketralue and the book value: <'nitienden P. Co Is)
1300,000. . ....rs. HOO.40O; Va. Pass, and Pow. Co. Istconn.; $101,000. 1K.650, KS,«80; lowa Central, $25,000.
122.000. $22,000; Tafft. Weller Co.. pfd.. $40,000. 532.000,
$2,000; Tefft U'.iier Co.. com.. $15,000. $3,000. $3,000;
Am. Tube and Stamping, com., $22,500, J2.250, $2,2.V);
Va. tss. and Pow. Co.. pfd., $28,000. $1, $1: Va.
I'afs ad Pow. Co.. com.. $56,000, $1, $!;U. 6. Cotton
l>Jck Corp.. BAVjOOtf, $30,000. $30,0u0.

Albany, May 2?..— Local interest in the failure of
the •-'\u25a0harts' Trust Company is enhanced by the
important effect which the failure entails upon the
fcffairF of the Hudson Valley Railway Company.
No one In Albany is in a position to say how It
willeffect the. Hudson Valley Railway, whose offices
are at Glens Falls. Add-on B. Colvin. of that place,
V.<-!r.s its president. Prominent among the stock-
holders \u25a0..-' said to be J. W. Herbert and G. A.
HHme. of New-York, and Peter McCarthy, of Troy.

RTPERINTENDENT KILBURN'S STATEMENT.
Ptste Superintendent Kilburn this morning in a

•tat'-mrnt said:

PRESIDENT PHILUPS'B STATEMENT.
President Phillips of the company made a state-

ment In which he says in part:

Among the assets which Ifound on taking office"' a rge amount of 5 per cent first mortgage
bonds of the Hudson Valley Railway Company and
j. jarp«- bl«.ck of bonds of the Rutland properties
of Vermont. Including the street railway. gas and
electric light works. The trust company had made
loans on th*s» two classes of securities at different
time.-, which ire still unpaid, amounting together
to ever f2.030.00Q. We have been repeatedly 1--;r<-(1 Rinoe Itook office that these securities are
•mirth almost, ifnot the entire, amount of the loans
tut all efforts to realize on them have up to this
time proved futile. If they have any such value
there Is a larg<* surplus.

While Iwas in the hospital, and just after Ihadundergone a serious operation, it appears from the
n.inutf-s of the executive committee that an offer of
a.w/j.ooo was made for the securities in the HudsonA all^y loans, on which aoout $1,2)0.000 Is owing
vhiclj. according to the minutes was refused by
tiie committee. It is said that this property is
almost turning its fixed charges, including the in-
terest on the bonds. If this loan can be worked
r;jt the depositors may be paid in full and a sur-plus loft for the stock, even if the other provesworthless.

Stat.? Bank Examiner Judson said that the loans
rrre made under the administration of Edwin
I.*ng«lon. v. ho was p.. :i<j-nt from the company's
organization until I»C when Edwin Hawley suc-
cf^fied him. himself resigning in ]S(H.

F»r at least a year the State Department of
Banks has been kneping a close, watch en th^
Merchants' Trust Company's business, and par-
ticularly •-,\u25a0.! th«» Rutland and Hudson Valley se-
curi;l< =. For several months the department has
had a \u25a0: illystatement of th» company's business.

Father Daly, treasurer of the PauliKt Fathers
*aid that until about t»:i days ago that body had a
large deposit with the Merchants' Trust CVmpany,
bui that it had 'withdrawn its funds from that con-
cern because of uneasiness produced by the vari-
ous rid frequent changes of the company's di-
rectorate.

IVillReceive SO and Probably 100
Per Cent of Deposits.

It i? expected that depositors in the Merchants'
Tru»t Company, of No. 346 Broadway, which closed
Its doors yesterday, will receive at least SO. and
probably 100 per rent on their deposits. Inability
to obtain payment of loans to more than $2,000,000
onIper cent first mortgage bonds or the Hudson
Valley Railway Company and a large block of
tvnAi> of the Rutland properties of Vermont is
mainly responsible for the closing of the bank's
door*.

Tie announcement before the opening of business
on the Stock Exchange yesterday morning that the
State Banking Department had taken charge of
the Merchants' Trust Company had a Favorable
effect on the stock market. There was some sell-
Ingat the opening, which caused fractional declines
jn various issues, but the execution of heavy buy-
Ing order?, representing in large part covering by

Ffcorts. speedily turned the course of prices upward.
As the heavy selling on Monday was principally
due to the. market menace of the failure known
to W-- impending, so the recovery yesterday followed
the remnyal of that menace. The advance in prices
cor.t:mi»d until noon, substantial gains being mad*
throughout .the list: but in the afternoon trading
a graoual decline occurred, the close, however.
thawing net advances or the majority of issues.

Present officers of the company as well as State
Banking Examiner Judson assert that the.*"- loans
were made under the administration of Edwin
Langdon. the first president of the company. Ac-
cording to Mr. Judsrm. the bank has liabilities of
Bom* 52.0W.000. the assets including $300,000 cash on
band. $»W.OOO New-York City bonds and $300,000 for
which th»> stockholders can b- held liable. This
irould be equivalent to 6", per cent of the, deposits.
including the Hudson Valley and Rutland securi-
ties, on which it is believed at least Vi per cent
and 15 per cent, respectively, can be realized.

The New-York Trust Company and Douglas Rob-
Jn«on. President Roosevelt's brother-in-law, have
been appointed receivers by the Attorney General
et Albany.

Following: applications for assistance and their
refusal, the closing of the bank's doors had
b»»n anticipated in Wall Street for several weeks.
th* Street receiving the announcement with relief.

Jy-o H. Wise is also a director of the Rutland
Street Railway Company. Dr.John P. Munn is vice-
president and director of the Fame company, and
both Dr. Mann and Mr. Langdon are directors of
the Hudson Valley coieern.

President Jacob 1.. Phillips of the institution re-
cefves credit for having come out in the open and.
closed the Institution as soon as he had made up
his mind that affairs were In a bad way. It was
rren statrcl that he did not withdraw his own
deposit.

DEPOSITORS ARE SAFE.

GOLDFIELD BANK FAILS.
Goldfield. Nev.. May 3 The Goldfleld Bank and

Trust Company, with liabilities of $7^,2^7. baa
failed. The al-!-*-'^a 1-!-*-'^ so far discovered are $4.8J1. <>f
which $4.&oo is in notes. There was Jlrt in th»
vault and a Bye-dollar sold pice* was found under
the counter The most disorganized state of affairs
Ffrms to exist In the books of the bank.•

WILL SELL TRIGG SHIPYARDS.
Richmond. Vn.. May 23.—1n the Chancery Court

to-day Ljlburn Myers and B. H Munford were ap-

pointed commissioner^ to sen public auction, on a
day not named, the Trlgg shipyards, which have
been Idle for seme time.

Many Brokers Find ItCheaper toPay Trans-
fer Tax Than to Cross River.

The expected influx of broker? from this city who
seek to evade the payment of the stock transfer tax

has had the effect of increasing the rent of offioea
nenr the Pennsylvania Railroad ferries in Jersey
City. The enormous exodus that was predicted has
not developed.

The stiff advance in the rents may have, deterred
some from engaging Jersey City rooms, as n little
mental calculation prohably convinced them that it
would i.c as cheap to pay the transfer lax. < >r.e of
t he new names put up In the Fuller Building, Jersey
City, yesterday is that of Dosser .t '\u25a0\u0084. This firm
has a suite of rooms on the fifth floor. M. J. Sage
A- Co.. of which concern Al Adams is said to be a
financial backer, hits its offices on the second floor
of the same building. Chief of Police Murphy is
busy Investigating nnd keeping In tou^-h with the
new brokerage concerns. ;md dally reiterates that
no bucket shops will he tolerated. He experts in hr.
kepi active for B time with some of the new con-
cerns until they realize that gumming Is prohibited
In New-Jersey and that t)i<- Jersey City police en-
force the law.

JERSEY CITY OFFICE RENTS JUMP.

Action Against Importers Abandoned by
Solicitor of the Treasury.

Th«» action instituted by the government against
the firm of H. JCcndelson & Co., importers of Jap-
anese, Pilks. In April. 1903. in Ihe United States
District Court, was yesterday discontinued wl'h-
o-it costs The stipulation consenting t.i the dis-
continuance st.iteß that it !« based en the au-
thorization of the Solicitor of th< Treasury, fol-
lowing a recommendation of the Attorney Gen-
eral. This action is regarded as a vindication of
the importers.

GOVERNMENT DISCONTINUES SUIT.

Suit to Determine Rights in Flota-
tion of Its Securities.

The action brought by the Commonwealth Trust
Company against John W. Young. Lewis Nixon,

Daniel I,e Roy Dres?or. the United States Ship-
building Company. James Smith, Jr., the receiver
appointed for the shipbuildingcompany, and a num-
ber of other defendants, to determine the rights and
interests of the various parties in the matter of the
flotation of the bonds and stocks of the United
States Shipbuilding Company, came up for trial
yesterday before Justice Amend. in the Supreme
Court.

The trust company alleges that Young. In June.
IMS, offered to convey to the shipbuilding com-
pany the stocks and properties of certain concern.*
acquired by him and his associates, in considera-
tion of 119.998.500 of preferred stock. f24.938.50.'> of
common stock and $16,000,000 of first mortgage 5
per cent bonds, and that these stocks and bonds
were to be delivered to the Mercantile Trust Com-
pany as trustea. Lewis Nixon received a power of
attorney from Young on the options held by him.
Young, it is alleged, represented that substantial
underwriting agreements had been procured in
France by Baron Pierre Calve.t-Rognlat. The trust
company alleges it advanced on behalf of Young

for subscriptions more than C.000.000 upon the col-
lateral of said underwriting, ana on security of
certain bonda of the Shipbuilding Trust which
were pledged to secure the loans. The plaintiff
alleges that it never received any bonds of tho
shipbuilding company for delivery to the holders
of ad interim certificates, or any bonds to be de-
livered to the KTench underwriters, and that no
bonds were Issued to the plaintiff for the benefit of
Young or his representatives.

Th« French underwriters failed -to meet their
agreements. The plaintiff asserts that the amount
actually advanced on loans exceeded J1.000.000. The
company alleges that the underwriting was not
good, demands Judgment and declares that it Is
entitled to the bonds and securities of the ship-
building company.

Baron Rogniat filed r,n answer in which he askei
for a Judgment declaring him to bo entitled to
$107,000 for services rendered by him.

Mr. Dresser was examined. Documentary evi-
dence wa8 submitted, and the. hearing went over
until to-day.

JAMES N. WALLACE PRESIDENT.

Succeeds F. P. Olcott as Head of Central
Trust Company.

The board of trustees of the Central Trust Com-
pany yesterday accepted the resignation of Fred-

eric P. Olcott as president, which was offered a
week ago, and elected him chairman of the board.
James X. "Wallace, for several years fourth vice-
president of the company, was elected to succeed
Mr. Olcott a« president. Mr. Wallace is about thir-
ty-eight years of age, active, shrewd and equipped
with a. thorough knowledge of trust company af-
fairs. He has been Mr. Olcott'a special aid since
he was a boy.

The success with which Mr. Wallace administered
the affairs intrusted to him in the absence of Mr.
Olcott in the pursuit of health attracted the atten-
tion of Wall Street and led to several offers to him
to take charge of other financial institutions long
before it was supposed that Mr. Olcott would de-
termine to retire.

SHIPBUILDING CASE UP.

result In throwing these i=eruritl«>t> on the market
and In an enormou." lon to thfl trurt company. »n«I
it was mv Judgment, which subsequent events have
Justified, that It would be bettor to try to relieve
the trußt company of th»>se tecuritlM. Tins task
•was at once undertaken, and has thus far resulted
In the payment by the Richmond oompante» of
J2.257.C00. or the entire <l<*bt. less HBO.OOO. Th" truit
company has also been relieved from Us guarantee
of rv&tt.OCO.

In the meaji time a syndicate had been formed
by thos.- interested In the Hudson Valley R»i!.w«y
property, by which it wsk agreed to advance J9.0.W0
for the purpose of putting the property In better
shape. The amount was paid In by this Ryndlcate.
or which the trust company paid eleven-twentieth*.
Out of this, however, there was paid to the trust
company $100,000 upon its Indebtedness.

While The Hudson Valley and the Rutland com-
panies fir« probably In lv»M*r «=hspe and worm
more mormy than ever before, the trust company
has not been able up to the present time to realise
upon these securities (which are not quick assets)

a sufficient sum to pay deiwsitors and Pave the

capital of the trust company from impairment.

For this reason. Ihave come to the conclusion
that it is inexpedient for the trust company to
continue, longer In business, and Ihave therefore
reported the matter to the Attorney General for
his action. Ithink In the circumstances a receiver
can handle the matter better than the trust com-
pany.

Rutland. Vt.. May 23.General Manager David
Fox of the Rutland Street Railway Company and
the Chittenden Development Company, or this city,

which borrowed nearly $4OO.<XX> from the Merchants'
Trust Company, expressed the, opinion to-day that
the failure would have little effect on the under-
takings of the corporations.

CAREFUL CARPET CXBANING CO.
_

il'a:;f by coinpreaaad air. steam, hand
or on floor. 1.358 Hr ladway. 4—l Kast 4Stn-
•l. iIK S; HHANDT. Tel. 182—88th.

BANKBOOK No. 415.22« of the I'nlnn Dime
Savings Institution is missing.. Any per-

son havlnc \u25a0 claim to it la hereby called
upon to present the same within t»n days
or pubmlt to having said pas>book cancelled
and a new ddi issued.

SEVEN TATOSIAN BROTHERS, Oriental
ami domestic rug repairera anil cleaners.70 'A- -I HBtll H Tel 170 R—3«th.

DESKS AND OFFICK FUU>ITI:UE.

I/>ST.
—

Bankbook No. 42*. IRS on Dry Does
Slaving* Hank. Any prr!">m having claims

upon wild book it calle-i up-in I.present
the ii- to the bank within thirty clays
or th« \u25a0aid !ok willbp declared cancelleu
;nii extlnirulshed and a new one Issued in
lieu thereof.

ROLL TiiV

QVMCSt
rURXITURK

In great varlet>
of style and
price.

T. G.
SELLEW,

111 Fulton St.

I'.anklir.-k No. 41f!.057 on Dry Dock
Sax Ings Bank Any person having claims

upon amid bi.ok in i-allcd upon to prejent
th« fame to th» bank within trirtv .iays orth» nM booh win be declared ,-a nulled
and •ztlnaTu!shed, and a new one losued In
lieu thereof.

LOST.—Bankbook No .140.7*4% Se a men'»
jHank for Pavings, 74 and 7« \Vall st .

New York. Payment xtopred md in< »!'.:iyon ai^rlled for I'l^ase return to bank.

What's the Difference?
'She GENUINE is a certain
cure for all disorders arising
from impaired digestion and
is used by physicians in the
treatment of gout, rheumatism
and dyspepsia.

NATURAL ALKALINE... WATER ...
Insist on having
the Genuine

j

Ghe IMITATION »
charged water containing ab-
solutely no medicinal proper-
lies and is manufactured with
marble dust and sulphuric acid.

ANALYSIS made by
Fraser & Co., Avenue. N.
V.. shows SYPHON labeled
"Vichy" to be only Croton
water charged with cas.

U'llM IMITATION.

SOLD IN PINTS AND QUARTS ONLY. N. Y.

ItE.MKIHES.

811.1.1AK0 AM) r<>Ol TABLES.
MANVKACTI'RBRS of bitilnr.) an.l poo!

tabl»»: high crude bowling nll»y builders-
lowest price*. M vi.v BR< •• . J» i-nn|On
Fuuare.

VACUUH CAP FOR
BALDNESS

and Falling Hair >':.. successful method.
Booklet and demonstration free

VACUUM CAP-APPLIANCE CO..
ICB Fulton-»t.. Fulte 912. N. Y. City.

F«)R BAIJB.

MORNING SALES
To-day, Wednesday, Until 1 P. M,
42-IXCH NUN'S VEILINGS WOMEN'S NIGHT DRESSES

Sheer and seel for Summer Costumes
—

Cambric n-id XaSnsooij
—

Round. V cr
In beautiful shades of high nevk

—
elaborately trim'd with

Castor Sky T'ink Re?eda fasottns. herrir^hcre* stitching.
Tan Royal far.iinal Myrtle la~i» or e:no'>

—
ribbon dnwn

—
Crs

Mode. Navy tlarnet Cream effective styles
—

worth -ftS •&¥
j Gray Goad««Bl»wn Seal Brown SEOOXn FtX">OR—CENTRE BVU.DIXtV

usually boM nt f.9 -:t« -Jo
Morning Special Price '00 MEN'S ('AMBRITNIGHT SHIRTS

MAIN ri.Pon-XKW nril-DINT-.. \ <-ut txiU «M iart--cel!ar!e«.
-

ISMXFH WHITE INDIA LIXOXS!K^^^"*!?^?!!:.19
Sheer firm quality—sreclally deslT-abio MVIN FLOOS-WKST I?ril.riNfJ, C««r women's nnd children's . ——— -
Summer wear- worth lfi

-
O3:LITTI.E CHiIIiRFAS DRESSES j

Mm-nlnc Sale Pr!.-e rrrt tv checked art.l strir—!Olnsnam—main ruoon NEW building j yok-» nr.-I wwB-.«t ,tvl«v-wtth*
J ereb'v Inserting* ar.»! braM- -alz*9 <A

CHILDREN'S COLONIAL HATS, ,„
.tu.- w.u.. .-» cut..:......... •IV,

, White Satin Straw- with whit*. SCCOND FLOOR -WEST BriZ,PtNQ.
brown, cardinal or navy vehet ' \u25a0 \u25a0 ' .. -!

i Mt*md blndlr.g-brurt AQ I'NION LINEN TRAY CLOTHS j
fln!*h-value $1.2.".-- .*-»> 15x27— hem»«n hM<m 1 dr«nvr.wt>rk—
THIRD FLOOH -WI BUIUDINO. stamped in \u25a0 variety of 1 -\u0084:! flerkl ani leaf <|ealgr.»— va'ue «I^..i

ORIENTAL BTRIPE EUSKMENT-AJICAPK -|
COUCH f'ovEßS lr^~.7TT^~1-^^TT.7^;T.iiRO lnrhe« wide-rich ctark 0.,l>nng,- COTTO> =DRESS \ OILES

In Turkish and Persian designs Oobelm. p«rn.-t. Bwl. Nary. Cr«r.
for pf.iv et»rner« In den»— rrlnne-i Cn' «•"'"' nnrt Pir.fc: also Blue. Tan airt
all around— .M

'^yi RM mlxture^-n, star-h—
BASEMENT— CEXTKK RfILDINf;. I P'"^»ner.t f.i\lsh-cannot h» f.

._ duf.ltcatf-i un.ier .12S-- *-'3
EMBROIDERY SPECIAL babembxt-wpt Btnj^cg^_

Nainsook, Cambric ard Swlv« F.-ig- WHITE LAWN WAISTS, Ings and Jn.«ertln«s— Ito i> !n<-h \u25a0— Panel of »nh'v »n,| std* pleats
Krench tmnd. al*' Button Kyelrt ,«- entire front of ilJover emi'v prI and FVench knot designs— regular- Oi Inserting eff* ».»-'•• tuck't

*'
J^c\I Jy is cents

—
*-»2! r.p*n fror? or ba--'*- rerularir \u0084 •«» .Dy,

| MAIN PUOOH CENTRE Bl IUI>I! '; SKCONI> "'.OOn-^Nn'.V BriLDING

ONLY SOLD UNTIL ONE P. -M.-NO MAILORDERS^

it \< iii.M.l.l. WAT.!> SHOWCASES FOP. SAI.R -Nearly
two hundred running feet of handsome,

cherry and plate ir!i-« rational wall case*fr>r Bale as a whole or In lots to unit pur-
chasers. Apply at the American Art Gal-

lert«a, 0 Earn 33J at.

An Involuntary petition in bankruptcy was filed against
jßß<J<re Malerhoff, al?o known as Irak MalerhofT, „{.\,,

700 East «th-Mt.. by Wright A- Windsor and other cred-
itors with claims aggregating $S 411 The claim is made
that the cale of goods and merchandise to the allege!
bankrupt wan "upon fal-r and fraudulent representation*
to obtain the good? and credit." Judgments and preferen-
tial paymen-.n are nllrged aa an act If bßnkruptcy.

A voluntary petition <** filed '\u25a0> I,Milan R. rhatterton
of No. .1. East 129th-M., showing liabilities of $43 <m
with assets of 1100 The principal creditor* are I,, renc.
Hros.. Yorker?. X. V.. »4.0O»; Klmer A Allen. FordhaniHeights. 925.000; Augustiia J. Sraltn. No. 4 an lfith-st
$1 :*»>

William J. Bowdoln wsb app-<tn:»(i r»re|ver*of the bu»U
ness of Walter Roach, bookbinder, at No 47 \\> t
13tn-et.. with a bond of $1,500. The court also author-
ise! tha receiver to continue the bustneea for ten days

RECORDS OLD BELMONT JUDGMENT.

A judgment for $1.4'! 37. obtained several years

ago by Frederick W. Uuttgen against August Bel-

mont and Charles B. Flint, was recorded yester-

day Mr. Uittgen said last evening that he was

controller of the New-York Belting and Tracking

Company, which was absorbed in a merger with

other rubber companies, and his salary was

stopped bees he would not agree to the merger

plan He then brought suit for back salary against

the men who managed the syndicate.•
BANKRUPTCY NOTES.

The following petitions In bankruptcy were filed
yesterday with the Clerk of the United States Dis-
trict Court:

Dear Sir: From the viewpoint of the average

citizen, there is no doubt as to the desirability of
the Ambler-Prentice law. , _

Have not the debauching and corrupting influ-
ences of the Raines law hotels, as now conducted,

been productive of sufficient evil? And can you
permit the continuance of these conditions by with-
holding your signature from the Ambler-Prentice

'i,;,, favorable action on that measure would. 1

believe receive the cordial commendation of press
and PUtmc all over V.^,t.;ii(VVrV,vi>

Fy.^
New-York, May 22, L906.

THE AMBLER-PRENTICE ACT.
Albany, May 23.—Governor Htggins has received

the following letter:

In mv opini&n. it is not the proper function of
the legislature to nx the number and salaries ot

subordinates In county offices. The local author!-
ties "hould have the power to regulate these mat-

ters Before these .>tnc<-s were made salaried of-
fices they were reputed to be highly remunerative.
If the legislature continues to multiply places and
increase salaries they will cease to be self-support-
ing.

Governor's Action on BillAffecting Kings
Sheriff's Office Adverse.

Albany. May 23.—Governor Higgins to-day vetoed

the bills of Assemblyman Shanahan and Senator
McCarren Increasing the number of employes and
raising salaries in the offices of the Sheriff and
Register of Kings County in the aggregate J64,35<>

a year. The Governor says:

M'CARREN MEASURE VETOED.

The second part consisted of a German recitation
by Miss Mary Cape and Tennyson's "The Children"s
Hospital," by Miss Margaret Paine. This was fol-

lowed by "The Nurses," a masque. Then came an
original essay by Miss carpenter, a recitation by

Miss Holman, a song by Miss Kryt\ a violin solo
bj Miss Huntington and a dance by several young
women. The thinl part, which closed tho enter-
tainment, was a comedy In which ten of the pupils
participated.

Parents and Friends of Pupils of Hamilton

Institute Present.

Leslie Hall, at £3d-st. and Broadway, was filled

last night with the parents and friends of the girls

and young women who have attended the Hamilton

Institute for Girls, in West Bst-st The closing

exercises were held last night. The first part of the

programme of six numbers included French recita-

tions and songs, 'Daffodils." a recitation by Miss
Marguerite Burdakin; a duet for violins by Miss
Edith Develin and Miss Jx>is Huntington, and a
French dialogue by Miss Isabel Kretschmar and

Miss Edith Cole.

CLOSING EXERCISES OF SCHOOL.

Every county In New-York State, and every city,

town, village and hamlet In each county, is named

in the certificate of incorporation Hied at White

Plains yesterday by the Homans Ljght. Hent and

Power Company. The directors named are Martin

S. Watt, of No 82 West tsth-st.; William P. Ho-
mans, of No. 1.730 Broadway.. «uid Robert B. Mar-
tin, of No. 1,517 Broadway. The capital stock is

$250,000. und the principal offices of the company

tin- to be in Whit*. Plains. The certificate says

thKt the company is "to locate gas, electric light,

water and power beating pi;uits throughout the

State." mentioning by name every place from
hamlet to city. .

Vp to a week ago nineteen electric concerns had
within a short time be.-n incorporated in this State,

with the object of securing charters oeton ihe
new State Public. Service Commission should have
entered on the discbarge of Its functions The
White Plains company, and those mentioned In the

Albany dispatch, presumably have had ihe .same
object* in view.

Several, with Capital of $21,00(1,000,
Incorporated at Albany.

Albany. May 23.—Several large electric power
transmission companies, capitalized In the aggre-
gate at $21,001.(X"). were Incorporated to-day for gen-
erating electricity and supplying cities and towns

anywhere in the State. They are:
Oexeral Transmission Company: capital, §15,000,-

000. Directors— James D. Ferris, Robert A. Teeptll,
l'"ied EX Pond. Byron U Moore, of Buffalo, and
Hugh Taylor, of Kast Aurora.

Niagara and Eastern I'ower Transmission Com-
pany; capital, 0.000.000. Directors-Henry B. Bo-
dlne. .1. Gllmour Drayton. of Niagara rails, and
Addison H. Hinman, of Buffalo.

Huffalo and Montauk Company; capital, $2,000,000.

Directors- Hugh Taylor, of Kast Aurora.; Byron L..
Miore, Anthony P. Harks, Kied K. Pond ana James
L). Ferris, of Buffalo.

The Niagara Gorge Power Company, of Buffalo;
capital. Sz.uw.oort. Directors— J. I". Jones. J. A.
Jones. R. K.Powers and H. P. Bissell, of Buffalo.

Other Incorporations to-day were:

Dutchoss Gas and Klertrir Company, of Pmigh-
keepsie; capital, $25,000. Directors— A. E. Seibert.
James roehrane. of Brooklyn, and W. R. Maloney.
of PoughKeepsie.

in.iepencient Gas Light ''ompauy, of New-York;
capital 160,000, Directors C. B. Marling. Koger
Ivewis, of New-York, and W. M. Allison, of Brook-

Cosmopolltan T^nnd Company, of Brooklyn; cap-

ital. HSO.OOO. Directors—C. S. Keyes. J. A. Johnson
and Adolyti Osterholm, of Brooklyn.

MORE POWER COMPANIES.

Four Institutions Soon To Be

Housed Under One Roof.
On the building formerly occupied by the Frank-

lin National Bonk, at Dey and Greenwich sts>.. has
'or the )as fortnight or so been a placard an-
nouncing that the premises would, upon the com-
pletion of alterations", ba occupied by the Equitable
Title Guarantee Company, the Van Court land Bank
and the Gotham Safe. Deposit Company. In the
temporary office which has been established in the
basement the man In charge said yesterday after-
noon that no information a3 to the identity of th«

organizers of the companies could be given for
about a week. It was planned, he went on. to
house, in the building four Institutions, all con-
trolled by the same Interests— the three companies

named and also a savings bank, which would prob-
ably bo called the Guardian Savings Bank. When
these Institutions would be ready to begin business
be could not predict. The building is owned by

Brent Good, who was a large stockholder in the
Franklin National Bank, and took an active part
In the. movement which resulted in the windingup
of Its business a few years ago.

Whether or not the authorization of the State
Superintendent of Banks has yet been obtained
for the. proposed Van Courtland Bank and Gotham
Safe Deposit Company could not be learned yester-
day. Two obstacles will meet the promoters In
organizing the projected savings bank, the lesser
on« being that there is already a Guardian Savings

Bank in the city, which recently began business In
Brooklyn; and the other that it 1* known to be
tho settled policy of tho Superintendent of Banks
not to permit a' bank of discount and a savings
bank to carry on business under the same roof.

BANKS NEWLY ORGANIZED

AT REDUCED PRICES.— 3OO second hand
wood and iron working machine*, fully

guaranteed, machinery bought and ex-
changed. GEO. B. SDDY. 3W Madison-st.

SHOES. •iHOER.
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