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. STOCK VALUE

GO UP.

PRICES AT HOME AND
TOGO'S

ABROAD AFFECTED BY
VICTORY.

Union Pacific and Canadian Pacific Strong Features—Big Dealings

in Japanese Bonds.

Closing prices yesterday of the principal active
pecurities and net changes from Saturday’'s quo-
tations were:
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STOCK MARKET OPERATIONS.

Stock market movements on the London and
Jocal exchanges reflected a bellef in financial
circles that the crushing defeat of Russia’s navy
in the Far East would be followed by diplomatic
negotiations that would result in bringing the
war between Russia and Japan to an end. To
most minds it appears unlikely that the St Pe-
tersburg government will make further efforts

to d=feat the Japanese on land, now that the
Russians have lost their recently remeining
hope, namely, their Baltic fleet, and as a con-
sequence financial interests at the world's chief
centres are much more hullish over the inter-
national financial situation than they were a
few days ago, when there was the possibility
of a long continuation of the war through a
Russian victory on the sea. It is, of course, t00
early to say that the Japanese victory means an
{mmediate end of fighting, but according to the
belief of the best informed men in the banking
community there need be no further fear over
the possibility of disturbance in the financial
markets; that is, as far as the Far FEastern
situation is concerned. There was some at-
tempt in yesterday's market to create alarm
among holders of stocks over the reported sink-
ing of an American vessel by a Russian war-
ship, but, naturally, under the present ciruun?-
stances affecting Russia, there was no uneasi-
ness in quarters where common egense rather
than weak imagination prevails. Some of the
wits of the Street even went so far as to say
that the report of the sinking of an American
merchantman could not possibly be true, as

any old or new tub of the ocean, except a North
Sea fishing smack, could pass through Russian
shot and shell uninjured.

Although the Franchise Tax case wae decided
by the United States Supreme Court against the
corporations, there was no selling on the Stock
Exchange following the announcement of the
court’s action. Indeed, the local traction shares
were stronger after the decision had been pub-
lished than in the earlier trading, Brooklyn
Rapid Transit advancirg over a point, while
Metropolitan, which at the start was a weak
feature, ended 14 per cent above its closing in
Saturday’s market. While stocks, as a rule,
were strong, there was no great activity in any
part of the list, buying being confined to the
professional element, and a few commission
house interests, who belleved that although
speculation might remain duil for some time 10
come i1here would be no further important de-
clines in values, There is at the moment noth-
ing that warrants operations for lower prices,
#nd there §s nothing in the current situation
that encourages the belief that there will be
any change in the position of affairs affecting
the investment value of securities that will
present an opportunity for successful bear ac-
tivity in the course of the present year. If the
crops turn out poorly, of which there is not the
slightest sign at the present time, the United
States will not go Into bankruptcy. The coun-
try hus progressed so rapidly in its general in-
dustries jn the last few years that crop failures
no lor z2e® Mmean the general losses “hat they en-
talled a2 cecade ago.

Encrmous dealings in the Japanese bonds were
recorded in the day, the total amounting to
about one-half of the operations in all issues.
These securities naturaily were in demand, both
in the local and London markets, while in the
latter market there was a disposition to sell
Russian issues. If the defeat of the Russians
by Admiral] Togo means the end of the war,
Russian bonds ought to prove good purchases
at the current level, for the very good reason
that the Russian nation will grow richer and
stronger with the Far Eastern guestion settled,
although the settlement may involve a heavy
war indemnity and the issue of more bonds to
pay for the after results of the great conflict.
The entire market for stocks was extremely
strong in the last hour, advances being made
in the active issues that carried prices for the
leading shares from 1 to 2 per cent above the
last quotations in Saturday’s dealings. Cana-
dian Pacific, which was the feature at the close
of the last week, made a further advance in
yesterday's trading, ending at a net gain of 2
per cent at a price nearly 8 points above the
lowest figure touched in the recent bear cam-
paign. There appears to be no doubt that the
stock is in the hands of powerfu! financial in-

terests, and that its price will be advanced to |

& materizlly higher level. Of course, the In-
trinsic merit of this security is the chief factor
in its accumulation by substantial investment
interests. Union Pacific was in active demand,

ciosing at a net gain of 2% points, There was

no change in money market rates, but near the |

close of business it was announced that $3,-

000,000 had been deposited at the Sub- -Treasury '

for transfer to San Francisco, presumably for
transhipment to Japan.

BOND MARKET TRADING.
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RAILROAD BONDS.—Market strong. Total sales

amounted in par value to $,462,600, against 31,880,500
on Saturday. ‘The heaviest dealings were in the

Atchison general 4s, Atlantic Coast Line 4s, Chy- |

cago and Alton 32%s, Chicago, Burlington and
Quincy is, Green Bay and Western debenture Bs,
Missour{ Kansas and Texss extension 5s, Norfolk
and Western 4s, Oregon Bhort Line 48, Southern
\xnc 43, Unlon Pacific first and convertible 4s
Wabash, Pittsburg Terminal firsts. American
mxb @nd United States Steel 53 were also
actve
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AMERICAN SECURITIES ABROAD.

London, May 29, 4 p. m.—The market for Amerl|-
can securitics was strong and active. Last quota-
tions follow: Al '\'"k‘
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MARKETS.—Call money in
Open market discount
long bills, 213 per

MONEY

FOREIGN
London, 1%@1% per cent.
rate for short bills, 2% per cent;
cent. Berlin discount rate. 23 per cent. Beriin ex-
change on London, 20 marks 49 pfennigs. Paris
discount rate, 1 9-16 per cent. TIaris exchange on
London, 25 francs 1813 centimes,

FOREIGN SECURITIES.—British
money, 90 9-16; for the account,
rentcs, 99 franes 70 centimes.

SALES AT THE STCCK EXCHANGE.
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MONEY AND EXCHANGE.

MONEY MARKET.—Money
per cent; highest, 21 per cent;
last loan, 2 per cent; 2@23 per cent; ruling
rate, 274 per cent. Time moncy was quoted at 3 per
cent for sixty days, 334 per cent for three, four and
five months and 34 @3% per cent for six months.
Commercial paper was quoted at 3% @4 per cent for
sixty to ninety days, 4@4% per cent for four and
six months and 4@3 per cent for others.

FOREIGN EXCHANGE.—Market closed firm. Ac-
tual closing rates follow:

on call opened at 2y
lowest, 114 per cent;
close,

Cables. Sight. Sixty days.
Sterling ...... a5 4 ST% 4. 85@ 180
Frencs . @*5.16%  *3.18%@5.18%
Reichsmarks 5 utva%'q P44 @94 13-16
bullt'ers .......... E 40% @40 516 40 1-16QG40%
. Lc:s 1-16.

Bankers' posted rates were:
Slx(y dny.. Demand.

Steriing ..... 4
Paris francs .... 5.17% 5.16%
Bwitzerland francs . b1 5.10%
Belglum francs ..... . B5.19% 5. lﬂ’u
Germany reichsmarks 5 % 5%
Hclland eguilders - 40 40%
DOMESTIC EXCHANGE.—New-Orleans — Com-

mereial, 25c discount; bank, $1 prem!ium. San Fran-
cisco—Sight, 2l%c; telegraph, dc. Boston—5¢ pre-
mium and par. Chicago—10z premium. Charles-
ton—Buying, par; eelllng, 1-10c¢ premium. St.
Louis—40c premium bid, 5c premium asked. Min-
neapolis—60c premium. Cincinnati—20c premium,
Savannah—Buying, ic discount; selling, pre-
mium,

BANK CLEARINGS.—New-York -— Exchanges,
$143,446,346: balances, $7,63),645. Philadelphia—Ex-
changes, $17.841,568; balances, $2,156,852. Boston—
Exchanges, $!6,026,79%; balances, $1,004,744: Chicago
—Exchanges, $30,570,936; balances, $1,587,240. Balti-
more—Exchanges, $3,085,203; balances, $422,527.

SILVER MARKET.—Bar silver, 883c. Mexican
silver dollars, 45%c. Bar silver in London closed

t 27 1-16d.

GOLD PREMIUM.—In Madrid, 31.80; Lisbon, 8.50.

MEXICAN EXCHANGE.—Mexican exchange on
New-York is quoted at 20214,

GOVERNMENT RECEIPTS.—Customs
reported from Washington, $u87,38¢
nue receipts, $1,166,168; miscellaneous receipts, $402,-
€78. Receipts for the day, $2,256,238; expenditures,
$2,110,000. Receipts for the month to date, $41 3583,3509;
| expenditures, $45,010,000; excess of expenditures, $3,-
626,491. Receipts for the fiscal year to date, $443,-
057,653; expenditures, $530,413,705; excess of expendi-
| tures, $37,216,48.

SUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House $282,842.
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EXPORTS OF MERCHANDISE.
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RATLROAD AND OTHER STOCKS.
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300/ Un Ry lnvesl u 11% n | .n\. 49 42
10 do pr\ ......... R0 Ryl Blyg| B2 | &9
90l*US CIP & F! '.‘ ’-’.‘ 20% | 203y 20% -
20{U 8 Express.... (122 1122 (122 (122 .‘:h_.‘l'.'.'»
100'*U § Leather... i}:: 15“’ 1% 1134 ‘
. 4| 11%1 'l‘l 11 1 115
1107 11075 10724 1-;.:; k" %
108 1108 1108 (108 (107 110844
ROl RO KOy, 86yl may
‘.'Ula, 20% 24 20 | 28
2 163 )62 |63 | €0
= ‘, - }=— ] — | 88
s | — — 1105% 1(
o7w! 2-1 a6 ’ ol 27
M‘a Gise | 3% 04 | 0%
. . — | st2l100
. 823 | g21 823 R21,| 13
vee l(lllg l'l}'q Int b 10632 1108 10815
2 U8 R
{ lb% ag‘s lm i w. 18 184
. 1 ; 88 | 38% iNig
-\ Wells Faruo Bx B [ 280, 1280
200 West Unlon Tel. | 2\1, 02&. | 0215 93
200| Westingh Mfg... ltl.“ 11-‘.5 he(s -m(, 105 1187
o Thesls LB 155 168
800! do 1st prof....| 30 39 | 87 239
100! do 24 prof.....| nu,« '-m‘ 20 | 23
800| Wisconsin Cent. oy ﬂu. 22.,.\ 2, uoy, | 2oy
—| do pref........ — e «;-‘[ 48

504,100 Total eales for the day. *Unlisted.

BALTIMORE STOCKS.

(Furnished by Van Schalck & Co., No. T Wall-at.)

Bid. Asked. | Bld. Askel
United Ry com. 18 13' Consol Gas 0s....109'% llod‘
do incomes.... 59 9% | Cotton Duck com — 8ig
8. ... .. ... 0924 2| do incomes..... g
G B&S V T ecom B 85| Norf Ry & L Bs. 918, 42
do incomes. 2K — |Light & P 4i%s.. 854 65%
00 I8 5visen Ma W\n(‘hu City Ry bs.106 107
Sead Air L com. 18 — |Chas Con Elec s 94% 4%
do pref....... 87 [Cont Trust.......160 168
86 !Unlon Trust...... oy
do lo-cy.. 108 ird Nat Bank.110 118
kveoos — |Fidelity & Dep..168 157

CONSOLIDATED EXCHANGE SALES.

highest. Interborough Rapld Tran-
sold off on the publication of the
The United States

bid up to the
sit was flrm, but
Franchise Tax decision.

| Somerset, 17 mnu ™
s ’.my & Mia L"\“. lm
I'rent.

)

Plainfleld Gas Light Cn Ist 8= 1905
Plainfleld Streat R R o 1st fa xmfx
Publlc Service Corporation otfs
R‘u'dﬁ_rp'r cent notes, 1009. . g 3
P ransit Street R 3
el allvny 3s, 1921,

erset Lighting Co st 5e, 1538

Jll’!llIlﬁ:llll'lllllllllllll"lll‘"

TUnited Electric Co of N I 1st 0! 1949,

STOCKS.

Cel'ulold Company............. ..
Consolidated Traction Co of N ¥
Joseph Dixon Cruecihle “ompany
Essex & Hudson Gas Company. .
Gas & FElectric (‘n'ﬂpxr) of Bergen lnumv
Hackensack Water ¢ mpa-w comuznon

do preferred 3 3
Hoboken Land & X'm‘r
Hudson Cou
Jersey City
P. Lorillard pref d -
Newark (onsolidated Gas Como any
\’ew Brunswick Light, Heat & Power (n
New-Jersey Zin~ Company s
New-York & New-Jersey Tal
North Jersey Srreet Railway
Paterson & Passalc Gas &
Publ'c Service Corporation
Rap!d Transit Street Ra
Somerset. Unlon & \!'H'(—sox l.lt'n! T3
South Jersey Gas, F’-«-'nr &
Singer Manufacturing C ompa
Standard OIf Company ex
United Electric Company of

133
8%

111 &

C qmaar‘v

ement
ompansy .
n & Patersen lt) Co.

*Flat price quotations.

el eem—
CHICAGO STOCKS.

i (Furnished by W. R. Hollizan & Ov., No. 111 Broadway.)

STOaNS. Leather stocks were somewhat flrmer, :ut neg-
ares Open— moved up a poin Amer-
High- | Low- | Last lected. Chicago Subway
s-’:ald.. ing. est. | est. | sale. |lcan Can stocks were steady, but inactive. Stand-
9,810| Amal Copper. | S0% 80%| ®O | 80% ard Oil was decldedly stronger on an Increased
AR Car BT n| 3 | @ 34| volume of trading. The Copper issues fluctuated
100/ A ‘Locomotive. | A x! asiw! 1fin | vithin narrow limits. United opensd up matesi-
2ol e R 14h| 134 1940 | ally higher. but .“mm(;l:ldb”l edth; advance.
10 Am Cotton Ofl...{ 81 | 31 | | Greene Copper and Greene ru rm.
m'Am Woollen. | 82%| 32| 82%| s2n ppe
TOAT&S F. . | g
510, tatt & Ongo 1) ACTIVE CURB STOCKS.
4,90 Kklyn l-(I ; |
150 Can Pac | | > - - :
1 t Ws | 1 Shares | Open- | High- | Low— | Las|
ts:.’- t!ﬂni 'S'a & st P..| 1734 l“NM IH;: l";: sold. | ‘. \ng. est, | est. | sale
3 ol Fuel & I....| 41% 2% | - - - :
‘.'.Q‘Sél‘)’;‘l-}r‘ie ue ........ I 40% | 408 40\1 Wiy 230/ Am Can pref....| 6% | *06% | ““‘, 6%
8701 Louls & Nash...| 143% | 144 | 143%, 148% 25 Am Writ mer i 0’.‘ 4% i:‘
670 Met St Ry.......| 0%, 1| 1ien 200 Am Ice Sec n.x B wal B B
100/ Met Securitie i 77 i 30u|Artaona . ..... cee| %) 30| 2N 3
10 Mexicen Cen 500 Algoma ... l 47 47 | 4% 47%
70 Mo K & Tex. lw Dechlehem .30 } 30 | W |
5i0 Missouri l'ac | do pref .......| *80_ | 8O | 52’“ =
30| Nat Lead.. xw Britisn Col Cop..| 6% 6% |
040 N Y tentral, lw,Con Lke Supeﬂon 4 1 4 ‘ 4 | 6‘
U0 N Y Ont & V 200 Con Re. rigerating| 8 | 6 8 | 4
200 Norf & West 2,423|Chic N W rts...| °*4 | H'n.‘ 14 | 14%
20| Pacific Mail.. 2,000/Chic Subway....| 63 | 8 | gs ol &
3,300 Pennsylvania 200 Geld  HUl.. e b 1) b 1) ;“a .5.
10 People's Gas, 400 Granby 3 Sl S 1 243
5,280 Reading .. 8,700 Greeno Copper...| 24% 24 24| i
10 Kep Steel. 2/000| Greene EEsit 8| 5% s
820! Rock Islan 10, Guanzjuato . J 5 | ) 5 | B
50/St L So V 100, Hav o . B
0 do pf.. 450, Inter, Rap ‘huu. 202 | 2 | *201 ' '3';“
210 | Southern o) lb?i. 15% 15%  15%
10 Southern kK 200, Mackay ...... 30 el S0k 30
2001 Tenn Coal & I. | 200’ Manhattan Trans| 3 | 3 | 3 3
10 Texas PFac......| a2% y 300 M 916/ 9-16, 0-16| 9-16
2,400 Union Pac..... L1201 | 122w 120 12290 4,500 Nor Bec. 165 | 163 | 1433 194%
100/US Leath T R 1% 1% I1%a 114 16 do stu W | o | Wik 27
6,100/ U S Steel. 2T%| 2T%| 26'e 2i% 100N O Ry ne lz | i I_S" | 7
8,730 do pt.. 04, D4 03% 04 300 0ld Tiewankee 24 2, 2% 2:1.
100, Wabash p 8% 38% 88% | 38% 200 Pulo M1g o'y LT 5;. _57\
e —— = 2508 C A A 4% 3% 3% 3w
04,530 'raml shares. 100 | he:bo:lfd‘A L ctt| z_t;‘c !481%‘ 184 ?’?L;
200 e e | 3 i
80 ftandard ofr i *605 s o 6\:4‘
MINING STOCKS. 100, ’{orénebl:eteheu;ul-( :;"i %‘ﬂ., 5_:":. 2%
o0, U ather A 2 |
2 Pt ool R - T WK 0% ek
Shares | Open- | High- | Low- | laln 5_900.1;.“;94‘ o | 'é:s: ;2:1 _3“4' El‘)“
ng. | t. t. € ¢ | |
rasalfl Pa ] o Vo e ol Wash Trac pE..| 0% 90N| wX| WX
150/Con Cal & Va...| 1.70 1.70 | 1.70 | 1.70 MI) Wh Knob nw wi £ Y » EY
200 Bikton . .45 .40 45 | .48
mv'olxn .10 Jd0 | .10 B 25,641 ‘lotal sales. *wad lots
1d Daollar oF 00 KEY RICEH U8
...... | .78 .79 IR 70
000 Pharmactst . .08 07T | .08 .07 BGNDS.
"160| Portland . 2.%9 2.%1: | :'.'."2 | 2.';*2
) v B0 .16 J6 . | S
3 (1“08 '}‘”mr h ) 113.50 |13.50 [13.00 | Open-l Htgh— Low- | Last
=i Bales. | ing. est. | sala
©.850 Tnml salew. | 310.01!) e e ail T 75'/:[ o%| 1% |
4,000/ Am l&nhh ‘*,.) g: | g: ! 3{ ] ::
000 *N O Ry nw &%s; ) 2
WHEAT. y‘)wolox; S Lea bs w if 98%| #8% 08%| 8%
s b | Opt-n- | ngh— 1 Low- | Last 25,000 Total sales. °*Sell “‘and interest."
bush. | ing. est. | est. | sale.
855,000] July option......| RO £97% Lk 3 RS %
3:000 | September option | 20 Al szl 2w CLOSING CURB QUOTATIONS.

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Foreign houses bought
40,000 shares in the local market. In London prac-
tically all departments made an immediate re-
sponse to the Japancse vistery in the Far East,
As it was the first day of the settlement, stocks
were dealt in for the new account ending June 15,
and there was general buying. Japanese issues
gained from 2 to 3 points, and the only weakness
was in Russian bonds, which declined a point.
Consols advanced % per cent to 904 One small
bank failure was reported from London, but was
not a market influence. The carry over in the
Stock Exchange showed an important reduction
in the bull account and a generally encouraging
position. The contango on American stocks was 4
per cent, with Erie scarce and continued at 3 per
cent. A light speculative account was Indicated
and some bear positicn. Banks generally charged
3 per cent for Stock Exchange loans.

UNITED STATES REALTY AND IMPROVE-
MENT COMPANY.—The United States Realty and
Improvement Company and {its subsidiary com-
panies report for the ten months from July 1, 1904,
to April 29, 2905. gross earnings of $2.440,225, derived
as follows: From Investments, $1,136,790; from build-
ing contracts, $54,620; from profit on marketable
securities still held, $28812. Deducting $320,983 for
interest pald and accrued, expense of unproductive
real estate and depreciation, and $14,411 for or-
ganization expenses, taxes, general office expenses,
ete., leaves net earnings of $§1,704,828, from which
is deducted interest on debenture bonds and divi-
dends on outstanding stock of subsidiary com-
panies the sum of 340,512, leaving a surplus for
the ten months of $1,144,318. This represents earn-
ings during the ten months at the rate of over 8
per cent a year on the company’'s capital stock.

PROPOSED COTTON EXCHANGE AMEND-
MENTS.—The members of the Cotton Exchange

7 to discuss changes in the by-

will meet on June 7
laws involving a plan to license Southern ware-
houses, so that Southern cotton may be deliverable
on New-York contracts. The speclal committes on
licensing warehouses has reported a plan entirely
practicable. After the discussion the members will
take a vote on it, probably June 9 If action is
favorable the plan will go Into effect within a vear.

FARSON, LEACH & CO. WILL FINANCE
MAINE COMPANY.—Farson, Leach & Co. will
finance the development of the Bodwell Water
Power Company’'s property at Oldtown and Miiford,
Me. The company will issue $1,000,000 stock and
$1,000,000 bonds and will build a modern power
plant costing about $1,000,000.

NO ACTION ON REPUBLIC STEEL PRE-
FERRED DIVIDEND.—The board of directors of
the Republie Iron and Steel Company held a meet-

ing yes‘ciday, and after adjournment it was stated
that only routine business had been transacted. No

actlon was taken in regard to the dividend on the
preferred stock.

UNION PACIFIC.—On the advance in Union Pa-
cific the old question of an inerease in the dividend
was ralsed. Some well informed people are confi-
dent of a declaration at the rate of 5 per cent, and
are even talking of an extra distribution, making
6 per cent in all for the year.

BROOKLYN RAPID TRANSIT.—Now that the
franchise tax decision is out of the way, It is said
that the DBrady party, which has been accumulating
stock for a long time past, i3 now prepared to
make its bull campaign in Brooklyvn Rapid Transit.
Traders think the technical marke! position will
help, as the day's advance disclosed a considerable
short Interest,

CRUDE RUBBER PRICES HIGHER.—Crude
rubber is 1 cent per pound higher this week, at
$1 34 for best grades of Para, or within a few cents
of its highest price. The market is not active, but
there are no stocks unsold to create any activity.

INQUIRIES FOR TRON.—The week opened with
numerous inquirlies for jron. One firm is in the
market for 10,000 tons of basic iren, and, Judging
from the tenor of the inquiry, a contract for the
amount in question will be closed this week.

PIG IRCN CERTIFICATES.

Quotations for regular at the 11 a. m. and 1 p.
calls to-day compare with the final prices of
iturcay as follows:

2

First call, Second eall Saturda
{Lfl".l\ .......... 311 fnb’:;‘sx-t 7.'- 14 20@314 T $14 60 ml);('ed
ul - —_ lli VR 1475 14 60 geked
—  — 4 70 asked 14 70 asked
- I g N) asked 14 73 asked 14 80 asked
2 e - 15 00 asked 14 75 asked 14 80 usked
December - 15 00 asked 14 75 asked 15 00 agked
Febuary ...... 16 00 asked 14 75 asked 13 00 asked

Quotations for foundry at the 11 a. m. and 1 p.

m. calls to-day compare with the clesing prices of
Saturday as follows:

First call Second call Sat ¥

3 z:h.,sm & $15 0G5 T3 $15 2 ufr'ds";u rid
u 15002 1550 15 20Q 15 60
_ 5 151062 1540 15 20@ 15 60
@ 15 ..5 1I315@ 1540 15 40@ 1575

—————

STATEMENT OF NON-MEMBER BANKS.

The weekly statement of averages of the banks of
New-York City, Brooklyn, Jersey City, Hoboken
and Staten Island, which are not members of the
New-York Clearing House Assoclation, but which
clear through some of the members, is as follows:

May 27. May 20.
Loans, Ascounts, ’ Changee:
investments .. $121, 883,800 §
Qreula 2,113,100 ; "?fﬂ
et u\'!~ 130,248,700
PR g i S i « 1,482,600
Clearing House
agent 13,075,100 14,754,700 Dec. 7T
Deposits with ) : i
bank and trust
companies ,..... 9.279. 7,421,000 Inc. 1,857,600
Loga! tenders and =
bank notes. 3,018,600 0.530,000 Inc.
T TS 5,713,800 . 709, 100 l::. Bi%
Totals $35,58T.000  $04.422.000 1
.......... ne.$1,
Reserve required.. .H 812,170 34,441.520 Inc.. :%g
Surplus ....... $774, "’ﬁ *$1S.020 Ine. !7!1'3.—\1—0
*Defleit

OUTSIDE SECURITIES.

The market for outside securities reflected the
approaching holiday. Trading wis on an ex-
tremely light scale, and while prices tended to
firmnees during the early speculation, slight re-
actlons resulted later, due to sheer dulness rather
than to any pressure to =ell. Only two or three
Stocks in the list commanded attention, and even in
these the sales were under the average. Northern
Securities opened with an advance of 2 per cent,
but gradually lost ground, but at the close was

(uraished by Willlam E. Nichols & Co., No. 13 Wall-st.)

Bid. Asked. | Bid. Asked.
Am Can.....s.. 11 11% | Hav Tob com... 24 b4l
do pref....... 96 . 35 39
Am lce Sec.... 24 1%
do debs..vuve. @ 28y
Am Tob w {....210 202
Artz Con M.... 20 115
Hay State Gas.. 8-18 103
m‘ms(?a.....wh g%
0 pref.......
BOMQ%D 148 k]
nt.......lu g%
Brlt Ool Copper. 05 i
Cent Fdry...... -
& ll
Chie Subway... 60% lﬂ‘
Con Refrig..... 8% L
Douglas Cop.... O i
Electrie Boat... 3 ’
18%
33
608
”ﬁ
;’b % 24k
Cop 34 B | W K o m’ wi % -n;:
'op
grl-c'i‘zl Mead... 20 25 do pref w 1. 2% 3%

INACTIVE STOCKS.
(Furnished by Willlam E. Nichols & Co., No. 17 Wall-st.)
Bid. Asked.

Bid Asked.
Am Can com.... 11% — [Met W 9 L pref. ‘;‘n,“:."
do pref, 663 — | Nat Biscuit com. M‘g a2
51 = § do pref........ sy 17
. 55 = | Nat Cardbon com. 80 a2
) 190 — do pre < 117 118
o SRR 151 180  Nor Chic — L
Ch&OPLcom & — | Northw L o 21 2
d pref....... 21 - do pref. .. - 3 L
Pneumatic Tool. 44 40 Q"1k-r Onts com. 7T S0
Title & Trust... & o6 do pref........ 91% O8%
Unton Trac com. 6% Tia Fr»uth Side L.... 92 s
a0 peef....... 33 ISWStCLeom. 283 —
Diamond uanh an'«. 141 do prvr 100 —
Il Brick com. 2*-, — UnB & P com.. 14 %
re -— do pref. 0 —
KdC & L com u 42 ISwift & Co 107y
D el . i v — 88 | Wes 1o =
Met W S L. ccm. 23 - € Shtonpn

PHILADELPHIA STOCKS.

(Furnished by Charles D. Barney & Co.,
New-York, and N

Xo. 25 Broad-et.,
.. Philadelphia.)

122 South 4th-

Phila Co.... 8%
do pref... 07‘;_ =
i R R Oo.. ﬂ'&-lﬂ T 11-18
-2 Penn Steel Co. 45 50
. K do pref........ 87 8
Elec St Bat Co. T8 7= P‘\X a F.ar Co -9 15-19 10
| Elee Co of Am. 11% - % 0
}"lln(!:lountt znr. 20 22 ) Y A
ng Co of N A. 2533y 25% svu Iron & Steel.
Lehigh Nav.... 106 108 Smokeless I‘:w B é’\ J’)‘
Lehigh Val R R 63 64 Tidewater Steel.. 13 %
Marsden ...... a n Traction... 63% 63
Nat .-\sphll! e 11 | Un Gas Imp Co..104% 10433
do pref..... 40 | Welsbach Co. 20 <
BONDS
Am Ry Conv 53.104'{ 104% Phila Elac 7 TaY
Elec & Peo 4s.. 101 1015  do 55 e oee
N J Con 5s.....111 = 1113 Phila Co 104 iy
Peo Pass Ry 4s.103% 103% »
!
TWIN CITY RAPID TRANSIT
} o0 20N
| Third week In May.. soeh st
Jan. 1 to May 21..... 1343544 1,851,734
| CHICAGO, ST. PAUL, MIN S AND OMAHA,
Number of miles...... 1.
Month of Aprii..... $550 s7eb 10 mc:?s
Jan. 1 to April 0..... 8.548.¢ 3,333 308 3,710,510

BUFFALO. ROCHESTER AND PITTSEURG
Month of Ar\rﬂ—
\nnbcr of miles....

T2

earnings. . $536,67T0 831, 7 2
Opernun., expen \ses. . u::ra &. b a Sgc.w..
Net earnings........ szn,m}
0.Tuly 1 to April 30—
| Grosg earnings. ...... . $8.871,804 65, A 7 S5
Operating expenses... 4.061.400 ’ . 4.'1-;1” Si‘fﬁ;}-!
Net earnings 10 mos. $2,810.204 $2.770,436 32,009,564
” ERIE.
S (All lines.)
Month of April— :
Gross earnings. . $4.104
Operating expenaes. 2 5"! 1.\
Net earnings........ ;T:-’h)

I P L. lglild' A::O." |
nk Note. T1%% 74 nter Power D!
e ..118 117 |Inter Balt........ 24 28
128 { S RO 68
8% |Iron Steamboat.. 1 2
— |J B Stetson.....260 ﬁ“u
do pref....... 50 _ easa
Am Marble..... 66 17
@ 8. 4. .0n..- 08 25
Am Presa Asso.100 208
Am Sch Furnit. 4% 174
. 63 I;.‘g
. 8
23
o 4% & 4
fdrs'.. 36 40 xPnn & Whit pt xoo 105
A?o T{pe ....... 963a 1V | Procter & Gam..380 :!90
Am \E‘m P pt. 272 28%| 210
do 5s. . 86 87 L]
Auto Heal 02 pre 10 N
Celluloid 130 Slht)‘ CHt& Lﬂ 250
Cen Firew 20 |Securities Co 4s. 38 as
T i Uals 4l |Binger Mig Co. 03 e
2 nge Ros
0‘“ mn(}é‘ 45 52 |Stand Coupler... 20 =
(.0'1 Rub Tire 20 2: |Stand Mil Co.. Sk 9
Den U W Co 80 70 do pref.. . 34 37
01 _— do Bs.... - TT 81
85 60 |Bwirt & Co.. 09 la
4 8 |Trenton 17
Z . 80 o 88 02 -
Gorham pre{ ..120 — 70 8
Hall Signal..... 80 94 - (5]
H B Clafiin. ...108 —_ 88 82
%t pref... 08 98 11
d pref...100 — 118
l!orr-Hall—!(. o % 1%!'U S Envelope. —
do 1st pref... 23% 28 pref..... 88%
do 24 pref... 3 8 |Worth Pump pf.117 123
Inter Elevating. 053 o5

NEW-YORK AND OTHER GAS SECURITIES.

Operating expeus

(Furnished by Wililam E. Nichols & Co., No. 15 Wall-st.)

Bld. Asked. | Bid. Asked.
Am Lt & Tr.. 92 |N-Am Con 5s...111% 113
do pret...... lOHs 101‘5 N H G stock.... 47 S0
Bing Gas Os....°03 &QE 634
Cent U Gas Bs. 108% 11 22
~ol Gas Co 8s..103% ‘lﬁi‘ NY ==
DG E lst C s 94 N 0
P Tkl R @
Eq st Con Bs.104 118 8
Ft W Gas Co 03 40  — 134
G R G L Co Ba*inl 103 180
Hud Co G Je...113 113 il4
Ind Gas €s. .108% 108 =
do stovk...... 70 o2
L&WVGeés. 52 82 9%
Mutua! Co......290 815 |[Westch Ltg Js. 110 n:
N Y & E Riv do pref stock.. 73 —_
1st Os 1544...108% 111%
do con 5s....100% —
*And interest.
FERRY COMPANIES. .
Bid. Asked. Asked.
Bklyn F stock.. 2% 6 NY&HFC 35107 110
Hob Fer lst 5s.109 m ﬂ&‘.’35f' 1 mg 5 N 84
do stock...... 88 102 ] Fof N Y&B st ——
N Y&E R F stk 70 75 |[NY&N J 1 mg 5s 00 o2
do 1st mtg 3s. 70 88 |
BANK STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall-st.)
Bid. Asked. | Bid. Asked
America .... 32 030 |Mankat Co... U258
Am Exch. 276 280 (M & Fulton.. 263 275
Astor 'Nat. .. 70 820 |Metropolis ... 400 —
Atns Nag.. 160 165 | Mechanics” .. 200 300
B of Disc't. 150 180 Mech & Tr... 150 —
Bowery Py — | Mercantlle 275 283
Butch & D.. 1’56 168 | Merchants' 178 15
Coal & I Nat 230 — |Merch Ex.... 10 175
Consolidated. 150 186 | Metropolitan. 137% —
Cenury 180 — [Mt Morris.... 210 220
Chase . 650 — | Mutual .. sou ~—
Chatham ... 320 330 |Nassau .. 100 168
Creisea Ex.. 170 —  |New-Am Nat 473 S0
Chemical .. .4.300 4,350 'N YNBA 315 3
Cit Cen Nat. }dT 170 (N Y County. .1,300 —
ity o.oones 80 283 N Y Nat Ex. 200 210
Commerce .. 202% ..'\n‘a 19th Ward 330 —
(_’u:um:'; cens WM I Nur Am 2 Py
Coluinbia . 0 — |Nor Nat. &
Corn Exch... 483 395 l‘()r:entg? ;:k’ gm
East River.. 100 1 | Pacific . 80 265
Fm.smy vo — |Park 015 -
First Nat... 788 — Peop 20 J—
Fifth Nat... 34 - lth~n.x 175 -
Fiith Ave...3.00W 3750 |Plaza .. 513 —
Fourth Nat. 2w 215 ‘Prod Exch... 178 183
l4tn St.. . duu — |Riverside .... 200 20
Gallatin 4lu 420 [Seaboard 670 Ly
Garfield i ?}Q’ - Second ...... T -
German-Ax 55 ¥ -
Gertuan Ex. 400 o Taal l-.f; lg
Germania -
Gresnwich. .. -
Hamilton » —
Hanover 310 |Unfon Exch.. 220 230
Imp & Tra — United Nat. 53 ol
IEVIDE . .- 245 |Wash'n Hs... 210 220
?e{f:rl-.n . lav ;\'n\ Side.... 573 -
Al . =i Corkville .... -
Lincoin . 1,700 "

NEW-JERSEY SECURITIES.

(Revised dally by J. Thomas Reinhardt, No. 15 Wall-st.)
BONDS.
Bid. Asked

*American Dock & Imp Co Os, 102
Dergen Turnoike Co 1st G, 1951, " J? Fou ““‘
Brunswick tTraction bs, 1046
Camden & Trenton Ry lst 5s
do gen Os, 105Y, J & J.
Camden l‘: Suburban Ry ae uu _________
Central Electric Co of N J Ist om, A
Citizens' Electric Co 1st Os, 1015 lIHO » & 2
Conscltdated Trac o of N J 1at 6: m.;a J&D. lno

il

Consumers’ Light & P Co 1 -
Edison Elec 1l Co (Pltm; lb:c'u mzfy "g 0 -
1”!“ B E e 1wt —
l.'lll. & Cent Jor Ity lll 5- mo Q l) 8 100
Eltzabeth & Rarftan Stree: Ry s., 1004 ... 88 —
Essex nger R con 8s, M & N... . 100% 101
o-:l.%.n‘.e(-oo«&“ummu 1949, 7 & D 102 104
o Os, &
Hackensack Water (‘o Ist 48, 1002 7 & o :
Hoboken Fwrry Cu It con Be, 1146 1o 111
ﬁtl:»ken l‘;nml &lep Co By, mom 2
udson County Gas Co l1st 3s 1
.;erar) City r.l.n:ne ll;llh! N' %W\ "?
eraey City. Ho & P Ry Co 4», l MaN..IT %
Jersey City & Berg R I 1st 4% 2
ﬂlfm)uh \‘-kue} rrrﬁm‘r‘u'lhao A“ IN.!J oo’ {m -
*Long Doc rle L AT
Midillesex & Somerset Traction 5-‘\ l‘ﬂg ":.l“‘ e
*Midland R R of N J Gs, 1010, A & O T
*Morris & Exsex lat 1. 1014 M & T8 127
do con T8, 1013, J & D.. ) Sa31y 13
ok b :‘:::.“;:“",::. 2 ARG i
Newnrk Parsenger R cen 4
New-Bruns Lignt, Mea: & Poa: (!3?. J):n" "’” ‘.‘.‘”
*New-Jersey & N Y R R @a,_ 1010, H -
New-Jerzey Zinc Co 1st 4s nan A& o -
Y & Greenwood Lake 1946 M & 13 —
N_! & Hobollon Ferry to a Oa. 148 J & D.109% 110
R ST .
NY . u : W Co 1st u."i 020, ¥ —

July 1 to April 30—
Groas earnings. ... :3. 261.756

oo o 27,688,009

$37

239,49

1T

Net earnings 10 mo

NEW-YORK, St UEHANNA AND “E}T‘ER\
Mm{fgcéz;dlrg IN_IXl\e.ndrre and Eastern Railroad.)
Sy ReE Ta ws
o eiai'rz.lgf!;“ ‘;@.L'. SI01475  slon2: | gaziz
St N Smm M
Net earnings 10 mos. ) ﬁ\ | @:zi sw:-..;

| Op. exp.

| Number of miles

WABASIL

Month of April—

2 .._5\‘

Gross earnings........
Operating expenses ...

Net earnings
July 1 to Ap
To8s earnings
Uperating expen

$17.502.245

ses

12,714,387

u:su. 03
ISLAND,

Net earnings 10 mas. SL.TDTE‘.(’.

GULF AND sHip

Month of April— 190
Gross earnings

and taxes

Net n..—r!m;n
Other income..

Total income...
Charges ‘}g
Surplus ... T'_A
la From July 1 by
rOSsS earnings....... §14.02
: Oper. expensss 152, 815
Net earnings....... E !?{5.—'_!
{ Other income..... 4 3.676
{ _Total fncome...... $L42.TH0
| Fixed charges........ 5455
Surplos .cuvesian $1T8 s

| Net earnings
| Other income.....
Tota! income.....
Fixed charges.........
Surplus
From Jul)
Gross carnings
| Oper. expens=s
Net ’urnlmu
Other lncome.

CLEVELAND, Ly

N

LOUISIANA .\.\l' Al

Month of Apnl—
Gross earnings.......
Oper. expenses........

$71.840

3,501

. $16GI, 15T SL" 110

Fina»cial Meetings.

Uflice of i
CCINCINNATE, LHICAGO AND ST.
Uls KAIL“.\\ COMPANY. o
4

Qhio, .\prl 3
OTICE IS HEREBY GIVEN THA® AMEET-

ing of the Stocktolders of tne Clevel ..lnq._ Clncinnall,

Chicage and St. Louis ¥ way Jompany has heen spe-
cially called and will be id at the c-mm—\ ‘s principal

| the ity of Cincinrati, Ohlo, cn Wednesday, the
of May, yelock noon, for the purpose

. of such other business as may lawfully come

1905, &t 12
upen a proposit ne Common

*k of said cor 110,000, that i~
wuw Lo $40, 000, w .hnd.d into 400, W snates

&L tae par Yalue <f 310 eacn

Ful the purposes of stch special meeting of the stock-
holders the wransier bouks will be closed al 12 o'ciwl
neon on Saturd:y. ihe 29th Jay of April. 103, and be re
cpened at 10 o'clock A. M. vn Thursday, the lst day uf
defie, 1UUG

By crler of the Doard ¢f Directors.

E. ¥ OSBORN, Secretary.
\(’TltF OF ANNUAL MEETING,

AMATED COFFER COMPANY.
HE .\\\l AL MEETING OF THE STOCK-

nolders of this Company will he hald June 5th 1905,
at 10 o'clock In the foremoon, at the office of the Com-
pany, Hudsen (ounty Natlonal Bank Rullding, Nos
and 245 Wash!ngton Street, Jersey City, N J. (ofice of
the New Jersey Corporations’ Agency) for the pur‘w.'
of electing & Board of Directors and for the transaction

before the
neeting.

In accordance with the laws of the State of New Jersey
ne stock can be voted on which has been transferred on
the books of the Company within twenty days next pre-
ceding this election.

Dated May th, 1905,

A. H. MELIN. Secretary.

Financial Elections.
THE MUTU. S orF
TUAL W‘S “.\ NCE COMPANY

St. New York, May 20ch. 1908
HE ANNUAL ELECTION FOI TitUSTEES
of this Company will be held at its Oﬂcﬂ. as above,

pumrmligﬂll‘: n-mchum on
ll’ﬂtk-cl; W""'m‘i—“



