Bankers and Brolers.

FISK & ROBINSON

BANEKERS
Government Bonds
City of New York Bonds

and other
Investment Securities

———

©F5 CEDAR STREET 28 STATE STREET
. INEW YORK BOSTON

R. L DAY & CO,

2 NASSAU ST, NEW YORK.

85 CONGRESS ST, EOSTON.

Members N. Y. and Boston Stock Exchanges.

Mining Broxers.

GOLDFIELD, TONOPAH BULLFROG.

Quotations and Dally Market Letler Mallod Frea

44 Broadway, New York.

Gommission Mining Siock Brokers.

o-r Book, "Nevada The New Gold Stata ™ Malled
BANK REFERENCES.

Eztension of Charter.

FOUNDED 1803.

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,

42 WALL STREET.

CAPITAL ANXD SURFLUS,
CERTIFICATE HE-EXTENDING ("I!ARTER.
TREASURY DEPARTMENT, —OFFICE  ©OF THE
COMPTROLLER OF THE CURRENCY,—
ashington, D. C, June i1, 1905,

WHEREAE by ulu:utwr evidence presented to
The undersigned, 1t been ma.o o appear that
“The ERCHANTS' h ATIUNA BANEKE of New

York.” located in the Cliy of New 'i'ark. in the County
of New York and State of New York, has complied
with all the provisions of the Act of Congress “lo en-
mble Nationa: Banking Associstions to u:lend their
oorporale existence, and for other purposes.” spproved
July 17, 18£8 as amended by the Act, approved April
s

3L, 102

NOW, THEREFORE, I. Willlamn B. Rldigely. Comp-
of the Correacy. do hereby certlly that “The
THANTS' MATIONAL BANK of New TYork™
ted In the City of New York. in the County of
York &nd State of New York. is asuthorized 1o
we guccess:on for the period specified in Ms wmiended
erticles of assoclation; namely, until close of business

ap June 17, 1625

IN TESTIMONY WHEREOF. witness my hand and
seal of ofMce this sevenieenth day of June, 1805
iBigned, WM. B RIDGELY,
Comptrolier of the Currency.
ISEAL])
Charter No. 1%, Extension No, 847,
= -
Sevines  Banls.

EXCPEPLSIOR
A R o Evires 1T

SAVINGS BANK

M. E. Cor, 284 St. & 6th Ave.

Accounts Can be opened and
Deposits and Drafts made by mall,

Dividend N otices.
THE BALTIMORE & OHIO RAILROAD CoO.

OFFICE OF THE EECRETARY.
Baitimore, July 12, 18905

The Board of Diirectors this day declared from the

m. earnings of the Company for the six monthks ended

&0, 1$-l|l a dividend of TWO (2) PER CENT an

erred Block of the Company., to be paid Sep-

m 1, 190i, to thes sockholders of record at the
e transfer books on August 15, 1505

‘l‘h Bnt.h! alss declared from the surplus earnings
of the Company & dividsnd of TWO AND ONE-HALF
(3% ) PER CENT. on the Common Stock of the Com-

. puyable on Beptomber 1. 1#05, to the stoock-
ders of record at the cloming of the transfer books
on AII{:.“ 15, 1805.

For purpess of such dividends the transfer boo
of the Company will be closed st 3 o'clock P. M -Iv‘:.:
Alﬁuﬁ IE 1965, and will Le reopened ut 19 o'clock

aptembear |

1505,
TEE BALTIMU ¥ & OHIO RATLROAD CO.
Necretary.

Br C. W. \'\ OOLFORD,

UNITED COPPER COMPANY

Commeon Div. No. 1

The directors of the L'ulm Copper -w y have de-
<lared & regular dtvidend iy @ one lnnrmlc‘e.u and aon
o 3 l!‘:rt-

nent

of (m por cetit, 'u;.uni 1 per
1he United

en the common stock of
c:am pany, payauv'e Ju.y 81, SPUD,
close July 20, 100, a1 8 p. m. and reopen August

Ist, 1008, at 10 & m.
Arthur P. Heinze,

Vice Fresident

81 XNssan £t., New Yomk,
July 10, 1600,
INTEENATIONAL STEAM PUMP CO.
PREFERRED sTOCK D. . LDE‘\IJ \f_' .“5

A REGULAR QLARTERLY DIVIDL\’D OF
ONB AND ONE-HALF FER CENT. on the pre—
fervef slock of the Interpational Steam Pump Company
t‘:l be uu Lnjm:'h;“gln:fﬂor bouluAer the pre-
close and reopen st Zed.

Max \ATILA‘: 'n'g'ﬂ‘:luror

THE MISSOURI PACIFIC RAILWAY (0,
53rd IAVIDEND,

No. IS0 Broadway. New York., June Sth Juid
a SEEMI-ANNTAL DIVIDEND OF TWO DOL-
lars and Fifiy cents 2.5 on each share of stock

of this Company has been declared, payable st the off
of the Company, No 195 Broadway, New York Cits. o
20, 18056, to stockholders Of recurd at the

inesa on Jone 280, LW

The stock transfer books will be closed a2 three o'clock
m., on Jous Jch, MG, and W:o at ten o clock
w.. oo July Zist, 1805 A. ALBYF, Tressarer.

close
of

Tennessee Coal, Iron & Rallroad Co.
Hanover Bank B"ﬂdrn.; L Nassan Hirest

QUARTEBL\' Dl\‘lﬂh\b‘n OF O3

CENT. upon the Common Stock and TWO PER
CENT. upon the outstanding Preferred Stock of this
Company have been declared payable August Ist, 1503,
te gtockholders of record July 12th, 1845

Transfer books will ba closed July 1:th and respened
Aunﬂ 24, 1508 L. HOOVER. Treasurer

OFFICE OF KLADI\G I'OMPA\‘I

Ju Lol
VIH_E BOARD 9OF UIBE- 'Iﬂ'{‘-‘» H.l.\‘l‘ DE-
rlared ‘-mn the net clynings a dividend «of 2 per
L RGN 'ﬁoﬂ( of ".- LOMMEADD, o bhe pajd
!l-, 10 Lhe stockholdirs of record st the
ss July 13th, I8 Checks Wil be malied
= whn have fled dividend orders with the
W, B. TAYLOR, Becretars

In opder to insurs the prompt remittance of the ohove
Arvidend, holers of Voting usters’ certificates should
present thelr certificatss o the undersigned for exchange

inte the regular stock of the Company before July léth,
] J P. MORGAN & €CO., New York
DREXEL & 0 F'hludvl hin

IETERS

AGENTE FOR THE VOTING TE

THE H. B. CLAFLIN COMPANY
Corner of Churck and Worth Etrasts,
New York City., July 19, 1008
quarteriy intersst on the preferred stocks will
A

for the Preferred stocks only will be
¥., July 2ist. and reopeansd &' 10

D. N. FORCE, Tressursr

be

aloped at 3 P
A M, August i

BETHLEWNEM STEEL CORPORATION.
100 Broadway, N Y., July 18, 1506,
Notice ia hereby .hr- tut a dividend of one and

to stockholders

el ey
boo

h hhr e, ihetuﬂu

H. 5, SNYDER, Secretary.

STOCKS

GENERALLY LOWER

PRICES HEAVY ON LIGHT DAY’'S TRADING.

Leading Wall Street Interests Out of Town—Money Rates Un-
changed—Higher Quotations Looked For.

Closing prices yesterday of stocks dealt in,

with net changes, follow:
Ad Express..... 248 —1 danss BB + %
Allls Chal ©0.. 18 M BPASE M.121% — N
Amal . 834 — BMK pf.... B3y --I'E
e Pas.... B9 -
— %|Nat Biseutt..... 69 -1
+2% - a
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— % |Nor & West..... 55% ig-‘-
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— RISt Las P pf 6l — 4
—— |8 L&S F El ctf.180 — %
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Closing prices yesterday of active bonds dealt
iIn, with net changes, follow:
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o +
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STOCK MARKET OPERATIONS.

Transactions in yesterday's stock market were
lght in volume on a movement of values that
showed unimportant changes, final quotations as
f rule being at small net losses In the greater
number of issues. In the early dealings the local
traction shares, 8t. Paul, Reading, Pennsylvania,
United States Rubber, Union Paciflic and the
United States Steel stocks were moderately
active, but in the afternoon even these shares
failed to present any animation, despite the
favorable weekly government crop report and
other encouraging factors in the general situa-
tion affecting the actual value of securities. Ac-
cording to the government's Investigations the
spring wheat crop has experienced 8 week of
favorable weather and continues in promlsing
conditlon, while corn has made splendid progress
throughout the entire corn belt, especially In the
Missouri Valley, where its previous growth had
been retarded by cool weather, Tha ahbsence
from the Stréct of the more important mar
interests and the fallure of the so-cailed public
to operate In stocks furnished sufficlent reason
for the dulness in speculation and the small
fiuctuations in prices, but these factors did not
shake the confidence of the people who believe
that the trend of market values will be in the
direction of higher figures. Total dealings
amounted to only 277,187 shares, with the heav-
lest trading in Amalgamated Copper, Erle, Penn-
sylvanla, Reading, Southern Pacific, Unlon Pa-
cific and the United States Steel shares. Union
Pacific, with a loss of Tj, was the chief feature
in the day's operations. At the close the ten-
dency was i{n the direction of lower prices, but
there was no important liquidation.

Although prices for the greater numbar of
securities are not cheap, the advices that are
now being sent by commission houses to thelr
customers are bullish. It is contended that a
bear campaign at present 1s out of the question
and that the many favorable features in the
general situation will induce further operations
for higher quotations, especlally in the United
States Stee] shares, Baltimore and Ohio, Nor-
folk and Westarn, Union Pacific, Chesapeake and
Ohie, Canadian Pacific, Pennevlvania, Amal-
gamated Copper, Union Paclifle, Southern Pacifie
and the Southern end ESouthwestern rallroad
izsuea, It s a market, nevertheleag, In which
great discrimination should ba exercised and one
in which the operator should bear in mind the
position of the money market, which apparently
indicates higher rates for loans later on in the
season. There are many people who have stocks
which they are anxious to dispose of at higher
figures, and buyers at the current level should
wiateh carefully for signs of liguldation by the
mora jmportant market Interests.
uniikely, however, that prices will move to a

higher range before any material setback de- |

velops. Money, while doubtless tending toward

more advanced flgures, ought to remain rela- |

tively easy throughout the summer, and, of
course, with easy money there will be little
difficulty In bringing about further expansion
in securities values, barring the development of
an adverse change In the crop situation. It Is
too early to figure on the corn harvest, but it Is
reasonably safe to say that wheat will yleld a
bummner ¢rop.

Preparations are proceeding for meeting the
heavy demand for money to handle the crops,
which will develop in about thirty days. The
hanks of New-York and at other financlal cen-
tres are seeking funds wherever obtalnable to
strangthen their resources in anticipation of the
requisitions from the crop regions of the South
and West for cash. Tnusual difficulty 1s being
rxperienced in procuring money, owing to the
tenacity with which it is everywhere held- It
appears plain, therefcre, that the only way of
providing 4 great part of the money that will
be needed for inancing the crops will be by call-
ing in outstanding loans. Particular precau-
tions are heing taken to prevent a disturbance
In the money market, but it is probable that be-
fore long conslderable activity in funds will ba
witnessed. The demand for time money I8
growing. Inasmuch as there Is an especial In-
cregse in the inguiry for six months' monev,
which carries maturity of such accommodation
well into naxt year, {t is clear that the opinion
prevails, in some quarters at least, that rates
in the fall will rule enough higher than at pres-
ent to make it worth while to engage funds now
agalnet forward needs. While the tendency of
time money Is plainly upward, no important
changes in quotations have yet taken place
Fluctuations in call money rates have been
limited recently, but this department of ths

| Markeé! mMay assume a4 nNew aspect any day.

BOND MARKET TRADING.

GOVERNMENT BONDS.—Market steady. Final
quotations follew:

US 201080,rep.100%  104%| U8, 4a 1007 cou 104 1084
TS, 201030 00 108 m%‘ma 48, 1935 rog. 181 m&
UK 2 1008 reg 1085 mz.t:.s 4a, 1828 c00. 138
.8 Bl 104 1 P 48. . ... 108 —_—
U8 Ba 10 eml. 108 i |nm. of C. 3-88s.118Y —

U8 401807 reg 1 1044

RAILROAD AND OTHER BONDS.—Market
ateady. Total salas amountad In par valus 1o

It Is not |

32,065,000, against $2,502,000 on Monday. ,The
heaviest dealinge wera In the Japanese issues,
Atchison general 4s, Baltimore and Ohlo gold 4s,
Central of Georgla second incomes, Central Leath-
er &s, Chicago, Burlington and Quincy 4s, Chicago.
Rock Island and Paolfic rallroad 4s, Erle general
48, Green Bay and Western debenturs Rs, North-
emn Paclfic 3s, Reading general 4s, Unlon Paclfic
first and convertbla 48, Tnited States BSteel &a
and Wahash, Flttsburg Terminal seconds.

SALES AT THE STOCK EXCHANGE.

BONDS.
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Tota! eales of bonds, $2.005 000

AMERICAN SECURITIES ABROAD.

London, July 18, 4 p. v—
lean securitles waws
tions follow:

-The market for Amer-
dull and firm.  Last gquota-

Naw- Neow-
I,'I-n'lﬂ:u:l York York
close, equivalant. closs. :

ADRSODAR tarrrarnaaseres DO 110 109 m—,‘f‘
Atohison .. bty Rty K414 — N
vansdian Pacif ey 15253 1n2 + iy
st Paul...... . IBiig 181y 181 + g
‘e ............ - ARy 47 47 -+ %
do 1st pr . B4 Ny R Ty — 13
Ilinois f‘emm 174% 168% 150 e
Louls & XNash,. .. 153 1455 1488, 4+ %
New-York Centra 1015 145 14T 4 =
Pennsylvania ... . T3% 143 142% + &
Reading .....i..0 . bdly (121 1055 ——
Southern Pacifio......... 6i% i Ty 5% +
Union Paclfie......e. - 138, ID0% 1804 —_
U 8 Bteel.,.. a Al 4 e G4 —
80 profl, . .anvesvmssarnvs 1B 108% 102 +

FOREIGN MONEY MARKETS —Call money In
London, % @1 per cent. Open market discount
rate for short sight bills, 1%§1 11-18 per cent;
long hills, 1 11-16591% per cent  Beriln discount
rate, 2% per ocent. Berlin exchange on London,
20 marks 46 pfennigs. Puaris discount rate, 1% per
cent. Paris exchange on London, 25 franes 1313
centimes

FOREIGN SECURITIES.—British
money, %0 6-16; for the account,
rentes, 99 francs 2215 centlmes.

e

MONEY AND EXCHANGE.
| MONEY MARKET.—Money on call opened at
| 2% per cent; highest, 2, per cent; lowest, 2 per
| cent; last loan, 2% per cent; close, 2G 2% per cent;
| rullng rate,

consols for
80%: French o

23§ per cent. Time money was quoted
| &t 3 per cent for sixty days, 3@3% per cent for
ninety days, 3% per cent for four months and 3%
@4 per cent for six months. Commercial paper
was quoted at 4 per cent for sixty to ninety days,
4y 4% per cent for four and six months and 44,9
5 per cent for others.

| FOREIGN EXCHANGE.—Market closed steady.
| Actual closing rates foliow:

Calles. Sight. Sixty days,
EteTHOR «anvvesneat 58,80 h# 4+.50% A Hhgiss
Francd ....ee--=s B.18% '51 wgl.1 .. 51505 185
RHelehsmarks .....00 3-18 05 4% 3N 13-1604%4 s
Gulldirs ...eie- e —— P40 516 .'k Wiag e -1
*less 1-18
Rankers' posted rates were aa follows:
Sixty 'flt'l Pemand
Sterling . o AN 4. 87
Porls francs. . 14t B 6
Eealgium froance. ..c.coeeas - 18 510 %
Bwitzeriand fruncs...... ] 15y
Germany relchsmarks. Wiy Q% by
Holland gullders. ... vevssss " Hiay

DOMESTIC EXCHANGE.—New-Orleans — (Cam
. Teeg¥l discount; bank, 3 premium. Sen
< u—blght. talegraph, 10e. Boston—3 and
1 Chicago—ie premium. Charleston—Buying, par
solling, 1-10¢ premivm, Br. Louis—d¢ diseount hid
! premium asked polls—§0¢  premijum,
inrinnatl—Par Savannah -Fuxing, disenunt
selling, Tee premlumn
BANK CLEARINGS
U5, 821,660; 2402

balances, 31245
changes, $£23.562.554

mercis
Franc

Tiae:

Minnea

e

New-Yark Exi
T Philadelpt
bholances. 3,885,500 §
Exchanges, ¥4, » hilances, §1,058.500
—~Exchanges, $1.,57.48i; bhalances
ton—Exchanges, $28112.787, halances,

SILVER MARKET —Har sllver, il
sliver dollurs, &5ty Bar gliver in Loandon
2ited

GOLD PREMIUM.—In Madrid, 22.65; Lishon, S50

MEXICAN BEXCHANGE.—Mexican sxchangs or
New-York is quoted at 22

GOVERNMENT RECEIPTS. —Customs receipts
reported from Washington, $T46,4%: internal revenua |
receipts, S89E.710; miscellaneous receipts, $102,287. |
FRecelpts for the day, $1.244.858; expanditures, §1,850, -
0. Recelpts for the month to dare, $35323 845; ox-
¥enditures, $30,780,000; excess of expenditures, 14,
434,158, Tiecelpts for the fiscal year to date $35.32 -
B5; expenditurea, $39,780.000; exceas of sxpendituras,
l $14,485,155,

BUB-TREABURY.—The Bub-Treasury was dehror

to tha Clearing House $434,177.
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WALL STREET AND EXCHANGES.

FOREIGN TRADING. —Forelgn housas dealt in
10.M% =hares In the local markat, =elling on bal-
am<.  In London consols wera rather heavy at
the operfing, but hardened later, The mining d=
rartment was firm. Russiap bonds continved the
heaviest festure of the foreign bond market, large
I¥ influenced by the fsir that the Russinn repre
sentatives at the peace confarance would net be
glven effective power to maks terms  Mopey was
easy abroad, and should continus so. with ocen-
slonal demands for special purposes. up to tha he-
ginning 6f September at least. That is about the
date when the Bank of England usually advances

its rate, and thera seems no reasen why It should | —

do so any earlier than usual

MARKET GOSSIP —Inquiry
eommission houses shows that the sutside specula-
tive aerount niied ta a vory few siocks. Thers
are st == d short accounts open in the United
Srnted ‘-‘.[gu[ prr-'or e, T'nlan Pacifte and perhaps a
Little in New-York Central. A few of the commis
sion houses wers alse horrowing Miszm
for their custocners There |3 som= m
necount In United States Steel common and pre-
ferred, Bouthern Pacific and Erfe. There ts quite
a fair sized account open in the last named stock,
and also in Brookiyn Rapld Transit.  Philadel-
phia houses had very falr Yuving orders in Pern-
sylvania, and reported that there was not much
of the stock In the market. As a matter of record
it may be stated that rumors ares current through

is iy

| ona of the actlve wire housea that steps are to be

takien to make the guarantee on Metropolitan abso-
lutely secure. There was conslderable underiving
strength n the United States Steel fssues—which,
however, failed to respond to the important news

| that the price of pig lron had been advanced 30

cents a ton by some of the prinolpal makers espe-
cially in the South. This is, however, one of the
most important trade developments possible &t
present.  The Hoffman House crowd was supposed
to bhave sold a little Unlon Pacific, but is still bull-
ish on Southern Paclffe.

INTERNATIONAL STEAM PUMP COMPANY.
—The 3LMO0K of 6 per cent debentures recently
izsued and [isted on the exchange by the Interna-

. tional ‘Steam Pump Company ls part of an isaue

of £.HOW0 authorizsed In 193, of which 254,000
Whas
outstanding and lsted. These debentures are con.

J

!
among tha activa

izsued. The total authorized amount Is now |

vartlble into common stock on the basis of a $L.0M0 |

$1L000.004 were used for the purpose of furnishing
the money expended in ton with the com-

i pletion of the Harrison plant and to provide addi-

tional working capital
RAILROAD EARNINGS INCREASE.—For the

| second week in July rallroads reporting earnings

ehow, almost without exception, encouraging galna
over the same time a year ago. Canadian Pacifie
prosants a gain of $H7.000, Buffalo, Rochestsr and
Pittsturg a galn of L2132, Denver and Rio Grande
a gain of $52,14, International and Great Northern
a gain of §4.58M, Misaouri, Kansas and Texzas =2
galn of H1A13, and Texas and Puacific a gain of
$7.935. Wabush was the only road reporting yes-
terday which showad a loss.

ILLINOQIS CENTRAL.—Illinols Central diractors

will meet to-day to act on the seml-anmual divi-
dend, and it Is thought that the stock will ba placedq
squarely on & 7 per cent basls

ADVANCE IN IRON PRICES. —The Sloss-Shef-
fi=ld Steel and Iron Company and the Alabama
'onsolidated Company have d an ad-
vince of ) cents a ton in plg fron. Tha Sloss-
Shefficld has ralsed the price from $11 to $1150,

. and the Alabama Consolidated from 31125 to $11 75
| which is equivalent to an advance of ¥ cents a
| ton.

MOVEMENT OF MONETY.—The local Sub-Treas-
ury pald to the banks yesterday 382000 agzinst
gold deposited In San Francisco. The Sub-Treas-
ury transferred for the banka $100.000 to New-Or-
leans.

MISSOURI., KANBAS AND TEXAS-—Tha Mis-
sourl, Kansas and Texas Ralircad Company has
appiled to list $1L484.000 first refunding mortgage 4
per cent bonds of 2004

PIG IRON CERTIFICATES.

Quotations for regular at thea L a. m. and 1 p. m.
calls yesterday compare with final price of Monday
as follows:

Eecond call
Flrst call. Secoad call Monday.
ey 13 00 §14.23 bid $14 50 teg
1500 1480 Ma 14 30 bid
4 1500 1480 hia i+ 1273
: Igl:': 1485 pla 14 40 byd
i3 14 85 hid 14 40§ 1300
Degember ..... 14 1310 1430 nid 1% 40g iam
February ..... 145 bid 14 55 bid T4 00 B

Quotations for foundry at the 11 3. m. and 1 p. ™
calls yestarday compare with final pries of Monda:

| as fellows: .
' Secnnd call
Firer call 2
s R $14 SSTEIS 15 M wemm:!ﬁ su};:?“:l:"
August .o..... WG 513 400D 1525 14T b
October ....... 1300 15235 14000 1525 15 00uslo 25
Novembar .... 15 0RE 15 50 15 o IR Io0g 1325
Decembar ... 1500 1830 153005 1550 15 oo 18 30
February 13550 1530 152G 155 15 00 bid

-

—————

VIRGINIA-CAROLINA CHEMICAL.
The Virginia-Carolina Chemical Company haa
=sued its annual report for the year ended Juna 10,

1% The income aceount compar*s as follows-
1805, 10y
N4t earnings 32,502 190 24 e a
*F<p  deprec. sto . - - -
Balanis TEEIO 65 23 e
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sin 1005 and 1004 this tery wea taic
toE Gipariie deluctad trom spsrar

Tha general balance shest of the Virginia-Car
line Chemical Company and subsidiary \n;-up‘["aa
sther than Southern Cotton O4F and German Poras:
companies, an of Juna 13, W8, comparss as fallows
T

e
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Biis roceived 5 4d 454
Mise invant 310 T
Pt earnings inde
pendent  companies
iav in other mn\p.uln 7)., 0NWE ©hy

Steam 1ugs, barges, &
lands,

Pita. mzlaﬁ'm 14.47T) S5
marks,

Brunds, trade
o3 will, etc.......
Tnearn alo 0T ) w0
iacel = a0
aLIAE
- SIRITLINT  £35.T1 0
r-n.mun B2 i (e
.. WLORG 400 2T DA4 4
SO 408 T 0e 4o
S AT Y
148 407 "3 ong
B Tus,
@ "n. SO e
Bl bEE gt
ﬂ‘umua RATIBET R4t .00%
— s, »
Cup. -g.':' 9,180 AT
TOAI eeaeeee . BRI ART  SASTTALATS

| bond for ten shares of stock. The procesds of the |

3
E 3
8
!nlern 3 B..- lg L]
2
"
@y
1%
-]
tior Eleiaing 38 @ |Worth Pump pt.118
i d !?Itll'l- A
| Tnter Power pf. 120 150
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was mostly In the mining stocks and g
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tinued irregular. vonsidernble
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receded rather sharply. Interborough |
sit gained 13, par cent on a light
ing. Mackay commeon was up 1
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