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Farson, Leach & Co.,

35 NASSAU STEEET, NEW XORE.

Kountze BROTHERS,

BANHKERS,

NEW YOREK

Srosdwey & Cedar Si.

Investment Securities.

Allow interest on deposits; mak?
cable and telegraphic transfers.
Buy and sell Foreign Exchange.

Letters of Credit.

JOHN MUNROE & CO.

30 Pine Street, New York.
4 Pest Office Square, Boston.

Traveliers’ Letters of Credit

in STERLING and FRANCS

for Europe and the East;
in DOLLARS
tfor this and adjacent countries

MUNROE & CO,,

Ecribe, Paris.

7 Rue

W. R. HOLLIGAN & GO,

111 EROADWAY, NEW YORK.
hons €707 Cortlandt)

(Tele

15 THE ROOKERY, CHICAGO.

MEMBERES

New York Stock Exchange,
New York Coffee Exchange,
Chicago Stock Exchange.

American Brake Shoe & Foundry Common.
Fedzral Sugar Refining Common.
Casein of America Preferred,

Norfolk and Southern R.
Niles-Bement

Pond Common.

International Silver Debenture 6s.

FREDERIC H HATCH,

Raliroad

at
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..0 Eroad St., New York.
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imterest allowed oo deposit pubject to check.

¥ cutions and Investors.
irade bonds beugbt & sold.

Government & olhey Mig

BWS &, Go,,

Letters of Credit

Issued available the world over.

Ches. ). Ha
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Chas. . Barney & Co.

EANKERS &

EROKERS,

25 Broad Streel,
MEW YO0HE.

322 South Fourth
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AMERICAN WOGLEN €0. RIGRTS

SUTRO BROS. & GO0,
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Joseph Walker & Sons,

NEW YOREK CITYX.

20 BROAD STHERT,

International Banking Corp.

Trust Company of America.
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sT.

Wm A Read & Co.

25 Nassau Slrect,

NEW
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LEATH ER Bond

Bay old T. S.

YORK.

BALTIMORE.

& Stock Scrip
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I CTAEH
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for ecrip upon

8. Leather certificates,

WADSWORTH & WRIGHT,

MEMEENRS NEW YOUX STOUER EXCHANGE.

£ WALL 5%

-_—— - ——

NEW

YORE.

Lac!mha:‘.na Iron & Stee 55 1926

Cent. N. |

Hudson

Ry.

Jd. THOMAS LEINE
Curb Stocks

Augusins 8. Gorham.
Tel, 6930 & 5031 Cortlandt,

IAERDT

Gend. Income 5s 1949
Co. Gas Co. Stock
Standard Coupler Co. Stocks

New Jersey Securities
153 Wall Sdreeet, New' York.

S ——

in B. Van Bchalek.
rpulewm.

Je
Cable Tn

VAN SCHAICK & CO.,

N. ¥. Btock E
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Chicago Ioard of Trade.

7 WALL STREET.

' b Om 221 Easil

German St.,
85 Mroad S, hetnkw

LETTERS OF CREDIT

Available throughout the Worid,

I2ECED BY

LAIDLAW & CO., 14 Wall St.

FRED’K F. WARQUAND

25-37 BROAD S1LEET.
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SECURITIES SHOW STRENGTH.

PRICES ADVANCE ON

GOOD DAY'S TRADING.

Steel Preferred at New High Record—Money Rates Unchanged—
Sterling Firmer.

Closing prices yesterday of stocks dealt in,
with net changes., follow:

Allls Chal Co.. 18% 4 %|Louls & Nash.. . 1474 +1
do prel.... .. 61 —1 [Manhat Bl......168% + %

Amal Copper... 88% — % |%Met 5t By......128 + %

Chom.. 23% + Met Subs........ 83 + %

Am Boeet Sugar 23'% --la ceees 28% F 0

AM C & F..... 3% +14IMgBtLpf....88 + %

*Am Gruss T... 8§ ——|MSP&SS M.150% I%ﬁ

Am H & L pf.. 30% +HHDK&T......=D h

Am Ice Seo.... 28 -+ | do pref........ & +1
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Closing prices vesterday of active bonds dealt
in, with net changes, follow:

Japan O08....... 1012 4+ %5|Col Ind Bs. + %%
do 24 series.. M0 — l,.'rﬂn con 48, + %
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TR OI&P R 48 828 — %] West Md ds. — %

STOCK MARKET OPERATIONS.

of securities prices

In
showed declded strength in the five hours of
trading on a moderately active volume of busi-
ness, Last quotations were not far from the best

the greater number

aof the day, despite afternoon realizing sales,
many of the more prominent issues showing net
gain® of 1 per cent and more, as, for Instance,
in Sugar Refining, Canadlan Pacific, Northwest,
Delaware and Hudson, Loulsville and Nashville,
New-York Central, Northern Paclfic, Reading,
Tennessee (Coal and Tron and United States
Steel common. All the fron and stesl shares
were strong features, also the rallway equip-
ment shares, while marked advances were made
by many of the high class investment stocks.
Amalgamaed Copper, American Snmielters and
T'nion Paclific were relatively heavy, but they
furnished the only exceptlions of consequence.
Commission houses were falrly well supplied
with buying orders, both for speculative and
investment acecount, the latter being quite
noticeables in the bond department, in which
total transactions amounted in par value to over
£4.000,000. Bond houses are having no difficulty
in disposing of their offerings, and in this par-
ticular they are helped by the practical absence
of new issues. Outside of the Japanese bondr
there have been few new bonds placed on the
market in the last few months, and the chances
are that there will be no fmportant railroad
offerings until after the turn of the year. The
general eonsiderations affecting the investment
sltudtion naturally encourage bull sentiment in
Wall Street, and until the money market changes
radieally it is not thought likely that there will
be any- important recession in prices. Money
wis easy yesterday, but the sterling market was
Blrong

RBeports received yesterday from the traffic
managers of wvarious Western rallroads were
extremely encouraging for the advocates of
higher stock market values. Rallroad officers
believe that the present heavy volume of freight
will continue in the rest of the year, as well as
in the new year, while they are confident that
there will be no setback of Importance in any
line of trade. Naturally the railroad men are
enthusiastic over the outlook for large crops,
Vas bountiful harvests mean a large tonnage, and
it is a noteworthy fact that preparatlons al-
ready are being made to increase erew forces
and accumulate cars for the expected heavy fall
movement of traffic. Crop reports now coming
1o hand do not hear out any of the recent pessi-
mistie forscasts, especially in the case of corn,
which promises to give the largest yleld in the
history of the country. With all the favorable
prospects for husiness and hig harvests, there
are some bankers in various parts of the coun-
try, to say nothing of a number of “wise” men
in the Street, who say that there will be no
demand on this centre for funds in the autumn.
Every vyear the prediction has been made in
cortain quarters that the West and South would
need no assistance from New-York in financing
the crops, but, of course, in every instance it
has been found that the Interior has been com-
pelled to withdraw funds from this centre. Last
Saturday's bank statement showed a further
decline in reserve above legal requirements,
bringing that item: to a very low lével for this
perlod of the year, namely, $12,163,5626, com-
pared with 356,308,850 at the same time in 1804,
1t would appear as if the clearing housa insti-
tutions would he compelled to reduce thelr loang
to a considerable extent in the course of the
next few weeks.

BOND MARKET TRADING.

GOVERNMENT BONDS.—Market steady. Final
quotations follow:

Bid. Asked. B4 Asked.
1.8, 21,1830,reg. 1044 | U8 da, 1007,cou.104 1
1.8, 2+ 1930,c00.) b1 T.8. 4s, 1025 reg.132 132
U.S, e 1908, ree. 1 102%| U.S. 4s, 1920,cou.182  188%
1S, 521908, c0u. 108 103% mtwmo €s.....108 —
17,5 3a 1808 sm1. 108 —= lm- of G 8-85s.1317 —
TS, 48,1007,reg 104  104%5!

RAILROAD AND OTHER BONDS.—Market
strong. Total sales amounted in par value to $4,551.-
000, against $1,970.500 on Baturday. The heaviest
dealings were in the Jupanese {ssues, American To-
bacco 48 and 6s, Brooklyn Rapid Transit 4s, Cen-
tral of Georgla second and third incomes, Central
Leather @8, Chicago, Burlington and Quincy 4s,
Central Pacific 4s, Chicago, Rock Island and Pa-
cific rallroad 4s, Colorado Industrial Bs, Erle con-
vertible 48, Kunsas City Bouthern 3s, National of
Mexico first 45, Peoria and Eastarn incomes, St.
Louls and San Francisco refunding 4s, S8an Antonie
anfl Aransas Pass 48, Standard Rope and Twine in-
ecomes, Unlon Pacific convertible 4s, United States
Steel fa and Western Maryland 4s,

SALES AT THE STOCK EXCHANGE.

BONDS.
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8000 A0 . iassnasseen 108

10000 Am Ice Sec 6s... T9%
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0000
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[ STt . §
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101000 Crnt Leather be. um; O vy rrasypnen sm,
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D4000 dn g | St L Swn 1at 4s. :vm,
1000 C of N J Gen 5s.13444 | 10000  do Con 4s B2y,

50O Cent Pac Gtd 4=, 100% 5000 do .
}mu;mm

CIstL&C4 100000

REE ovovaiiias 10134 164000 do
1000 Col & So 1st 4s. B4 160000 7
32000 Col Ind s B.... T1%| 162000 do
5000 do oo THE THOD0 da
2000 do T18, 1120000 do
1000 do T2 | GOSN do
TOM Ao TI% 151000 do
BOOO Com ble 1st 4s (ﬂ AR4ON
1000 (‘on Gas Deb 0s.173 [ 242000 do
1000 do LA7a14] 3000 . do Reg......-
2000 Diet ‘I‘u Con CR;R fals | 2000 “'abaah 1“ s ‘l‘lﬂ!.,
0000 Dist Sec Cor Ds. Sﬂh 1000 4o Deb B.......
5000 do ..... a 10 - 4o l“‘qf“F"ill
R 1000 Wab Pitta T :sL an
100 E T V & g Con GO dAn

1st 68.....0... g1 MO0
00 Erls 1=t Con 4s. 1013 | 14000
G000  do Gen 4s..... 3% | T000
SO0 do Convt 4s.. m-ul B0
132000 du ............ 100K

........... tﬂﬂ‘é

15000 r1n Penn C T 4= 064 10000

KOO Int & Gt N 24.
1000 K € F B & M 45 3-'“‘| 1000

Total sales of bonds, $4.331.000,

dn
Wis Cent ﬂm 4s. 03%

MONEY AND EXCHANGE,

MONEY MARKET —Money on eall opened at 2
per cent; highest, 2 per cent; lowest, 2 per cent; last
loan, 2 per cent; close, 1%@2 per cent; ruling rate,
2 per cent.  Time money was quoted at 3 per cent
for sixty days, 34 per cent for ninety days, 3% per
cent for four months and 4 per cent for slx months.
Commercial paper was quoted at 4 per cent for
sixty to ninety days, 484 per cent for four and
glx months and 41g%5 per cent for others.

FOREIGN EXCOHANGE --Market closed steady.
Actual closing rates follow:

Cahles, Slent. Sixty ﬂn&ru.
Eterlin vessneaen-A ABED 4 B0ST4 454 At
Frmmu‘_ pansseansas DB SHIGH@G.18T *5ABNEO. 15BN
Relchismarks ...... 95% 05 G4 11-10404%
Gullders ...oieasaes % EH 16 40 116340

" *Less 1-18,

Bankers' posted rates were as follows:

Sixty g;{; Demggi

Sterll ireaacsssasssasRataRnyanan 4. 87

:':rrlln‘frn.nu i 5.10% 5.18
Belgtum francs o l-‘l’.'i_s B.ABY
Switzerland francs... 6.18% b.15%
Germany relchsmarks...... % 5 Y
Holland gullders........ 40 40%
DOMESTIC EXCHANGE —New-Orleans — Com-
mercial, 50c discount; bank, $1 premium, San Fran-
clsco—Sight, 2c; telegraph, d¢. Boston—Par. Chi-

Charleston—Buying. par; sell-
ing, 1-10¢ premjum. St. Louls—30c discount bid;
3he discount asked. Minneapolis—30c premlum.
Cinelnnati—Par. Savannah—Buying, 50c discount;
selling, The premium.,

BANK CLEARIN

cago—30e discount.

G8, — New-York — Exchanges,
$120,069,266; balances, §7,141,764. Philadelphla—FEx-
changes, $13,405,780; balances, $1,870,021. Baltimore
—Exchanges, $3,175,760; balances, $406,160. Boston
—Exchanges, $15,245,712; balinces, $916,180), Cht-
cago—Exchanges, $30,206,684; balances, $15,245,712.

FOREIGN MONEY MARKETS.—Call money in
London, 1% per cent. Open market discount rate
for short slght bills, 113-16 per cent; long bllls,
113-16 per cent, Berlin discount rate, 2§ per cent,
Berlin exchange on London, 20 marks 47 pfennigs.
Paris discount rate, 15-16 per cent. Parls exchange
on London, 25 francs 15 centimes.

FOREIGN BSECURITIES. —British consols for
money, $0 3-16; for the aceount, 90 5-16; French
rentes, 99 francs 75 centimes.

SILVER MARKET.—Bar sllver,
silver dollars, 45%c.
at 27gd.

GOLD PREMIUM.—In Madrid, 32.30; Lisban, 7.50.

MEXICAN EXCHANGE.—Mexican exchange on
New-York {8 cuoted at 202,

GOVERNMENT RECEIPTS. —Customs receipts
reported from Washington, $300,502; internal! rev-
enue recelpts, $1,052,278; miscellaneous receipts,
$104,934. Receipts for the day, §$2,247,714; expendi-
tures, $2,000,000, Receipts for the month to date,
'$10,478,487; expenditures, $12,920,000; excess of ex-
penditures, §2,441,613. Receipts for the fiscal year
to date, $50,851,004; expenditures, $76,180,000; excess
of expenditures, $16,308,096,

SUB-TREASURY.—Tha Sub-Treasury wns cred-
{tor to the Clearing House $367,285.

59%c; Mexican
Bar silver in London closed

——

PHILADELPHIA STOCKS.

(Furnisbed by Charles D. Barney & Co., No. 25 Broad-st.,
New-York, and No. 122 South dth-st., Philadelphia.)

o3

27% | Penn Bteel L‘n .« DO

B2y | pr 00 100

$2iz| Phila Elec Caisss 8% 8 15-16

llhlf'hlll & Rl'la..“ T4 i)
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BOSTON STOCKS.

(Furnished by R, L. Day & Co., No. Sl\l‘unu—n.)
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WALL STREET AND EXCHANGES.

FOREIGN TRADING —The London market was
closed, and as a consequence foreign houses werg
not active faciors on the local exchange. In the
Paris market Russian bonds were firmer.

MARKET GOSSIP.—United States Steel pre-
ferred, selling ex-dividend, made a new high ree-
ord price at 1. J. W. Davis & Co. were ngain
prominent as the buyers of Nothwest. The old
association of the house with the Vanderbilt inter-
esta made them the rather obvious reciplents of
buying orders. They seemed to be bidding up the
price as cheaply as possible, and made the stock
sell at ®M.  Gates-Hawley brokers were noticeably
active In the first hour's tradirg, and were among
the moat prominent buyers of United States Steel,
Chicago and Alton, Wisconsin Central and South-
ern Rallway. This ssemed to be about the maost
active influence in the early market. While Charles
G. Gates & Co. were noticeably active on both
sides In United States Steel common, the heaviest
buying orders wera placed through Wassermann
Brothers and Ulmann Brothers, who together must
have taken at least 20,000 shares. London had a
strong bull point last week, and some of the buy-
ing was probably for foreign account. The buying
in Republic Steel preferred was accompanied by
rumors of the full 7 per cent dividend on the pre-
ferred stock at the next daclaration, There was
some discussion as to who made Reading sell at
18, but Herrlck, Berg & Co. executed a large buy-
ing order In that neighborhood. There s a power-
ful bull pool in the stock, and traderz at present
are rather afraid to sell short, In view of the ob-
viously small fioating supply. A. Lipper & Co. and
a numhber of active wire houses had buving orders
In Erie, although It Is probabls that they origi-
nated In New-York, or at least not further away
than Sarnatoga. There was some talk of the cover-
Ing of shorts, but It is doubtful if there I8 any
considerable bear aceount open anywhers, Thera
is still an active speculative contingent at Saratoga
which gives detailed artention to the stock market
in the forenoon, before the racing begins. They
are paying a good deal of attention to Erie just
now, and seem also tor be well represented in
Louisville and Southern Railway The Hoffman
House section of the uptown traders is not quite so
bullish as some of the other market cliques.

LONDON STOCK EXCHANGE LISTINGS. —The
New-York Central and Hudson River Railroad
Company applied to the London Stock Exchangs o
st £0,000,000 3-yvear 4 per cent gold coupon bonds
of 154, and the Buenos Alres and Pacific Railway
Company, Limited, hag applied to list a further
issue of 1AM ordinary shares of £10 sach. £4 paid
The London Stock Exchange has granted an
official quotation for Sao Paulo Tramways, Light
and Power Company, Limited, 7560 shares of $1@
eac 5 5 - -
thl;u:::gdntﬁs'Eﬁ'?:ﬂ;_ per cent first mortgage de

AMERICAN SMELTING GETS T'TAH OCOP-
PHER.—The American Smelting and Refining Com-
pany and allied intereats have exercised an option
glving them control of the Utah Cepper Company.

MONEY FROM SAN FRANCISCO.—The aub-
treasury has pald 1o banks 26569 on tele aphic
gold at &re San

order against the deposit of new
Franeclsco mint.

COTTON EXCHANGE SEATS —The sale of tha
Cotton Exchange membership of H. T. Coates to
R E Annin is announced. last sales were on
July 27, aone for $i5,(0 and one for §15,290.

PIG IRON CERTIFICATES.

Quotations for regular at the 1l a. m. and 1 p. m.
calls to-day compare with the final prices of Sat-

urday as follows:
Second eall

Firat call Zecond call Baturday.
Cash .....ee.. g $1e 8014 0§14 90515 20
August ....... t-t"-ntm! 14 850G 1400 14 90 15 20
September .... 148 15 20 14 8O 15 b 14 W 15 20
Ootober ..... - 14 B 15 15 4 15 B 15 !.llg 15 13
November .... 18 15325 KNG 1523 158 00 1525
Dvecember ..., 14008 15330  1400¢ 1535 15 o 1523
February ..... 600G 1530 152 1350 15 1525

Quotatisns for foundry at the 1 2. m. and 1 p. m.
calls to-day compare with the final prices of Satur-
day as follows:

Second call

First eall.  Sacond call Baturday.
August . ...... F15 OOGESLE B0 $10 MMISIA 50§15 OUEsis 20
September ... 150 530 1500 1530 15 dg 13 2
October ....... WoE 1530 15100 1500 13 104 15 30
November ,.,.. 15 106p 1350 15 15¢ 1550 15 104 15 30
December - 151560 1330 16 e 15 50 16 160 15 40
February ..... 153067 1560 15254 1375 10 N 1D 50

STATEMENT OF NON-MEMBER BANKS.
The weekly statement of averages of the banks of
New-York City, Brooklyn, Jersey City, Hoboken
and Staten Island which are not members of the
New-York Clearing House Assoclation, but which
clear through some of the members, is as follows:

g 5. July 20.  Changes
L'ns, dis'ts, twu.mnm S $123. 150,800 Ine.  $S10, 000
I g&:tcul:tlon s 2111800 1&%‘1‘3 Ine. &:kt;:
D?ﬂ"ﬁmﬂ" gont. 14685700 14.75%.600 Dec.  67.900
Deposits with bank i
u}nng ,u::m gaa- - 8,515,700  9.008,600 Dec. 482000
e e BI00  San000 e, i1
s STt ¢ e
N .7 SSOLOZG 1842125 Dec.$1.005.100

THE FEDERAL TREASURY.
Washington, Aug. 7.—The condition of the Treas-
ury at the beginning of busi to-day was as fol-

lows:
RESERVE FUND.
Gold coin and bullon.........

- 10, 000, 000

TRUST FUNDS—TO REDEEM OUTSTANDING CER-
TIFICATES.

OUTSIDE SECURITIES.

The market for outside securitiea was falrly ac-
tive, and although the prices displayed more or less
irregularity the general tone of the market was
firm in sympathy with the further improvement In

values on the Stock Exchange. Chicago Subway
was the leader In point of activity, but the Quctua-
ton In price was confined tonwmb nar-
row limit. Northern S itles was P siy
strong, the price advancing sharply in sympathy
ﬂmmmwsmmm«lwmmm
lnm'bur
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