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Bankers and Brokers.

W. R. HOLLIGAN & CO.,

111 BROADWAY, NEW YORK.
(Telsphone €707 Cortlandt)

15 THE ROOKERY, CHICAGO.
MEMEERS

New York Stock Exchange,
New York Coffes Exchange,

N. W. HALSEY & CO.

BANKERS.

BONDS FOR INVESTMENT.
INTEREST ALLOWED ON DEPOSIT ACCOUNTS.
FISCAL AGENTS FOR CITIES AND CORPORATIONS.

49 WALL ST, NEW YORK.
Philadsiphia Chicago  San Franclsco,

ATCHISON CONVERTIBLE 4°c BONDS
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SUTRO BROS. & GO.,

BANKERS,
44 PINE STREET, N. Y.
MEMEBERS OF N. ¥. §TOCK EXCHANGE.

Redmond a(o.

HIGH GRADE INVESTMENT SECURITIES

o Chaamia A1 Wall St, New York

LEATHER Bond & Stock Scrip

Wil exchenge full bonds and sharea for scrip upon
‘payment of cash Alffersnce
BUY ECRIP FOR CASH.

old U. & Leather ahares end
. . U. 8. Leatber certificates.

WADSWORTH & WRIGHT,

S EMBERS NEW JORK STOCK EXCHANGE
B WALL ST.,

NEW YORK,
Lackawanna Iron & Steel 55 1926
Cent. N. E. Ry. Genl. Income 55 1949
Hudson Co. Gas Co. Stock
Standard Coupler Co. tocks
J. THOMAS REINHARDT
Corb Stocks New Jersey Securities
15 Wall Street, New York.
F

Mining Brokers.

MINING STOCKS

Yielding 8% per annum and over

Duily Qtou.uon shuu. Mintng umd Curb Lat-
Malied on Heques

0. F. Jonasson & Co.,

COMMIEEION MINING STOCKE BROKERS,
4i-46 BROADWAY, NEW YOREK.
Tals. 2138-2187 Broad.

BANK REFERENCES.
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Financial Meetings.
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« -rpura"un offering the highest premium

The f":,- res=sves the right to rejact any or all bids.
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PHILADELPHIA STOCKS,

Funished by Charles . Bamney & Co., No. 25 Brosd-st.,
New-York, and No. 12 South 4th-st, TFalladeiphia)

Bid. Asked Bid. Asked.
8% | Phils Co pref. .3 I'u'.l
} B4%; Penn R R Co. 72130
- Q. Fenn Stec] ) v

| da pref. =
I""l alee f‘r,.
T & Eris... 4
r-:m Rap Tr... .
b ron & Sies! 1% 2
. »less Pow.,. 53 51 1
_ 17 Tidewater Stes] q 1%
e T Union Traction ., €1% a2
Nat a-n‘-cm vre 12 Un Gas Imp Co.. 88 WYy
do pref... i Welsbuch Co..... 22 23
PEils Co........ 48 4
BONDS,
Am Ry TConv 5e. 1058 ‘l-{ | Phiin Elre«
Elee & Peo ds..102% 102% 4o Ss. ...13“ :-7;:!
J Con Se.....0005 Pills Co Se...... 006 1081

Pass By 4, 0085,
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BOSTON STOCKS.
Fumished by E. L.

Day

& Co., No. S Nassau-at )

Aug. 16. sug. 1T, ug- 14. Aug. 17.
Bost & Albany..264 2685 | Un Ehne Mu‘h
Poston & Me...178 157 ,t.\tuu-lm Min pr?! 82“
' 163 154 I&hnnn-rﬂ Min %
IREUSTINI =171 ham M R
-a's 7 ] & Hecla N L i
148 146 | Centenn's! Min, .My —
207 28 | Copper Rarge M. 86 655
114 Colony. =T a7 | Prankiin Min.... 13 12
WWest Und 5; ‘Ry 1-\"‘-, O7%  Mars Con Min, By By
a0 g R 118 | Mohawi Min..... fidly B4y
Mass Elec Cos.. :|Rl-. 18 Osoeola Min..... 99 0
do pref....... 8l 615 O Do Min..., 2Ty a7
Am Tel & T Co.1425 145 | Parrot Min...... iy o
Kew-Eng Tel...137Ths 187% Quincy Min...... 32 160
L Tel & T Co.*1%  *18 | Tamarack Min.,.128 323
4o pret. . . 0Ty 'y “aweﬂnp Min.. 119
TWestirg Elso. .. 65 S S Mining...... an
s F st 05 '1 S OM...... ceee 30Y% n&
Tom Iron & Sl ﬁu 20% ' Mares Gas com... !IH( Bty
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CHICAGO STOCKS.
(Purnisted oy W. R. Holiigan & Co., No. I ww}

Can com. ’;‘1&1, ll\.lh‘n Bigeuit pref. UI ‘?l?'
‘i'o 2l c0ass TO "Uh Nat Carbon com. 62 MY
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ISECURITIES VALUES

HIGHER. £

PRICES 'ADVANCE ON

HEAVY DAY'S TRADING.

Totai Business Over 1,000,000 Shares—Money Rates FEasy—Sterling
Firmer.

Closing prices yesterday of stocks dealt i,

with net changes, follow:
Allls Chal Co.. 16 — 15 193et St BRy.....120% — %
do pref....... 58 —2% ! Met Subs.. ... wan 834 — W
Amal Copper... B8 +1 [Mex Central..... 24z + %
Am Ag Chem.. 26 —1K|MBP & B8 M.I142 .
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Chi Gt West... 221 = b +1%

- -+

do pref....... 548 —4

Chi Unien Tr.. P4 + R S L&alFiIstpl 78 —1
CC O St LIS et fdo 24 pref . - i
Col F & Tusinns 473 -1 St Louls 3 W. + %
do pref....... 80 —Ib | do pref..... -+ i
Coi & South... 28% —— Sloss-Shet ... 1%
do Ist pref,.. 2% Southern Pac.. -~ iy
do 23 pref.., 40% - W] do pref.. <+
OCHO® V... =- % Southern Rr,.“. =+ 4
Corn Products:. < % dg pref e
do pref....... +2% Tenn C + T
D] & Hudson x & Fao. + 5
Del L &£ W. —— Third Avae... —_—
Den & R G... 41 |Tol Ry & L. + N
do praf..... =+ % Tol 5t l..e; w. - iy
Det Tn B R.. 415 do pref — 15
Dist 8ec Co. + 3 Twin City R T..118% ——
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*Tnillsted, ¢Fx Jividend.
Closing prices yesterday of active bonds dealt
in, with net changes, follow:
Japan 6a....... 101 4+ | Neading gen 4s..102% - 4
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STOCK MARKET OPERATIONS.

Although there were heavy profit taking sales
in westerday’s stock market, the general coursas
of values was In the direction of higher quota-
tions, the new buving heing sufficlently large to
absorb the offerings of holders who were anx-
{ous to convert paper profits into cash. Indeed,
the buying power was stronger than expected,
especially In the case of many of the high grads
issues, which generally are admitted to he seil-
ing for as much as they are worthy intrinsically.
The fact that some sacurities are at high figures

. | does not deter further operations for the rise,
| Bull markets are governed to a certain point hy

the actual worth of the securities, but beyond
that they are centrolled by speculative enthusi-
asm, which is a most potent Influence in Wall
EBtreet, especlally at a time when business condl-
tions are sound, when the crops promise bounti-
ful harvests and money conditions present no
sign of hardening. Furthermore, it should he
borne in mind that the most powerful capital-
ists in the country are working for higher prices.
These interests have stocks to dispome of at
better fizures than any vet recorded, and nat-
urally they will throw the welght of their in-
fluence on the bull slde of speculation,

Total transactlons ran above 1,000,000 shares,
with the heaviest trading in Amalgamated Cop-
per, American Locomotive, Atchison, =t. Paul,
Erle, Missourl Pacific, National Lead, Pennsyl-
vania, Tennessee Coal and Iren, Unlon Pacifie
and the United States Steel shares. Unlon Pa-
cific was the most extensively dealt in stock on
the MNst, but the large amount of realizing in
the issue prevented an important gain, although
its closing price was %c above the final quota-
tion in Wednesday's market. The steel and iron
securities were in good demand, also the rall-
way equipment shares, particularly American
Locomotive common and preferred. The buying
of Locomotive preferred was for the account of
substantial interests, and in well informed mar-
ket circlea It was thought that the price would
move to a materially higher level, The company
is dniug a large business, its record has been
most excellent and its ability always to pay its
preferred dividend has never been questioned.
Buyving by powerful pools was a feature of the
day on the Exchange, operatlons for this ac-
count being well distributed throughout the list
of actlve jssues, including 2 number of the so-
called cheap priced securities;, as, for instance,
Caucago Great Western, Erle, Rock Island and
8t. Louis Southwestern. Genera| news develop-
ments were favorable. The reports from Forts-
mouth were bullishly interpreted by Wall Street,
the advices from the crop regions of the country
indicated even beiter harvests than promised
by the recent government report, and railroad
earnings, as a rule, showed encouraging gains
over the correzponding period a year ago. Money
remained easy, but sterling exchange was firmer,
the advance in rates being made In spite of
buying in the local market of securitles for for-
eign account.

it 1s generally believed that hmportant aid
resiraining a material advance in money will
be furnished by the trust companies. It Is the
general practice of the trust companies to de-
posit thelr temporarily Ildie or surplus funds
with the banks, the same as miscellaneous cor-
porations, firms and indlviduals, and it is the
rule of the banks to allow 2 per cent interest
on trust company accounts. Until the rate for
ca!l honey goes above 2 per cent the trust com-
panies will let their money stay with the banks,
but just as soon as they can obtaln more for it
o the call money market they will 1

ity to prevent an undue upward movement In
rates, notwithstanding the immense amount of
money that will be needed to handle the hig
crops. The flow of money to the South and
West {8 Increasing, and from now on the de-
mands for currency will expand.

BOND MARKET TRADING.

GOVERNMENT BONDS.—Market strong.
quotations follow;

Bid. Asked. |
8. 251000, reg 10dd 10415 1.8 a4,
. S 1080, couL I0d%  104%: 178 ds, m“'i reg. 132% ‘I&"t'i
B, T rege TSN, OIS | 1.5 4w, 1025, cou. 18.‘1 148
L s 108 con, TORY,  108% l'hliim-ins 45, ..., 008% —
S8, 3%, 1008, 8ml 103 I Dist of C, 3-608a.117
JE 40 1007 reg. g

RAILROAD
Btrong.

Flinal

Bid, Asked
10T, =ou 104 1M s

1044

AND OTHER BONDS.—Market
Total sales amounied In par wvalue to

912,600, mgalnst $5,156,00 on Wednesday. The
eaviest dealings were In the Japunese issues,
American Tobaceo 48 and 68, Brooklyn Raptd Tran-
sit 48, Central leather 68, Chicago, Burlingten and
Quiney 4s, Chicago, Rock Island and Pacific rall-
road 48, Colorado Industrial As and Bs, Frie gen-
eral and convertible 4s, Mextcan Central frst and
second Incomes, Missourl, Kansas and Texas sec-
onid 48, Pennsylvania convertible 3les, Reading gen-
eral 45, 8t. Louls and Ban Francisco refundmg 4s,
8t. Louis Southwestern consolidated 4s, Seaboard
Alr Line refunding os, Union Pacifle convertible s,
United States Steel §s, Wabash dehenture Bs, Wa-
bash, Pittsburg Terminal firsis and seconds, West-
ern Maryland 4s and Wisconsin O lentrul general 4s.

e

SALES AT THE STOCK EXCHANGE.

BONDS.

01N
Sy 0 svene -+ - 1003

2O
TOMN)

Int & Ge N 1 1.-:!0:!
HY

¥
LS5 & M So Deb

P 10215
Man Con 48......104%
78

Mex Cent Con 4s.
do 1st Ine...
s

dn
Mc K & O 3s.. 1""
da H isaas f N A s e 1075
dl d Ctfs. 15 0 K T 1st 4s.1001
20000  do Liiili.iiaes 10% A “‘:_& 3% 4a Il;-; )
130w ﬂuv of Cuba Ba, 108k 100 SH,
IGO0 U 5 of Max 5s. .l"lh e .. 107
46000 !"') Bl e B33 10000 M eonue DO
U0 Adams Ex 4s.._.108 Wi N of M 1st Con de 84
B000 Am H & L Bs...100 | 5000 N Y C Gen 3ias. - Gy
. 15000 #D  ie s aaees Lo
L o000 do ‘I.'l"t 1.:31 1017
400D N Y C &8t u,l*}l‘r’\g
B ONYG&ELH
; ". GON Y O & W Re?
| ki 4 ‘Il)i
W AT & 8 F Ad) 1000 N & W } -
o Btpd.,...... oA
2000 o Gen dy,... 1041 800D N
49 ‘ll‘f\'; pELI]

Convt
V AWMy
3| IO
_.'-G\n\n o
Ty
AWMy

Lf
Penn Convt mn

Reta.
Peo & E
Iending C
2wy

1000 do Prior 34s, . 03% 1000

EMd)  do Swn 8ige... 63

64000 Bkln Rap Tt 4s. 001 10000

1000 Bkin Un B Ist 1084 | 350 B !
OO0 Buffaln (as Bs.. 700 20000 do .. .. 8
4000 40 .coice-cainn Tal| 40 do . wevew SO
BROD o ol i T4 10000 St T, Swn 1st 4s.. By
1000 Cun Bo Ist Sa. .. 10335 UMM de Con 4s B3y
10000 C of Ga 1st Ine. P81 G500 do 2 ]
23000 4o 24 Inc...... Rl 3EO00  do By
1000 do 34 Ine...... Thiy | 000 8 S Ly
13000 Cent lanth-r B8 1007, 20 85
B0 dn i S L1

10 do ... 0T e S

1000 © nf N T Gen b=, 134% 1000

1000 Cent Pac Gtd M L
T000 Chic & 111 350 .. B4 0000
2000 &5 HBiey €
LY
10040
HET :
TEN NN ‘hnh Ry 1st fs..110%
1000 do M & O Col 44,1014
40im 1 sase L
3 2000 Tex & Pre ..Ai Ta B5%
fA600 o 24 | 18000 ; HP’[
200 CT T 48 i'uu[l off 83 GO 2
AN Col & So 1st 4s.. 04 | 400 l_!!lnn f‘ﬂn 1at 4w, 1m‘g
21000 u,. nu Ba'AL.... TN D00 109
B000 T A0 .1z8
100040 238 FRO00 136y
15000 L1868%
00 8000 A0 ...eisenenens 180%,
S04 ; 14000 -« 101y
HENN0 l*lm"ﬂvl""{ﬂnfﬁl“ts M
10000 PGD TTE R & ‘er s, .10
1inNms NTG T 5 S:m-] p- ds. PTY
BOM0 18000 do .. Wity
P GO0 do P' . Wiy
18000 30000 Wabash Dab B . Ti%
x‘m ST 15000 Ao . . T
= & .l"-'"w' 4* 162w 10000 Wah T‘tl"wT 'I-' . B0
Boog  do Imp Bn. . l'-ﬁl[\: 10000 da . .=
400 D 8o O S Divds, G4 10000 do L. ....... ..
2y o Bdle S0000  dn 24. ..
2000 do . Bl 132000 Ao .........
2000 Dist Sac Cor 5= S1 10000 &a . . .
600 Eria 1st Con 45..102 20000 45 .....
2000 do Gen 48, W4 1BGOD  do o
1000 do 'n?. PUMHD Wese M3 42
97000 do Convt 4. 05“ TNy dn .
B2000  dgo .. 108 20000 dn .
T 80 ...... 0Hy L 1N As 2
40000 -l—» FRR PRS-~ H‘N-_- ANND West Shore 4. .. 1001
L iCL L A 200D dn Reg, =
RO00 s Benn 0 T 4 DHLs OO0 Win Cent r‘-: dn. Y
Tl -I e T m:, 1 da ... L'y

1900 Gr Bay Deb B...
Total =ales of honds, $].H1‘J.-:l.lﬂ.

AMERICAN SECURITIES ABROAD.
Tondon, Aug. 1T, 4 p. m.—The market for Amari-
can securities was s ong. Final prices follow:

Tomdon New-York New—York

ClOs, HJUIYA, M n"

Anscondn , .. . v B : “‘;I?khL 31}?{" k:-‘ ™
Atchinon . . RN 0%
canadiun Facific 10
&1, Paul 5
= Ly PP S e, dkty

do 1;'. preferred . Sy
Nilnots  Central 154 178,
Lauisville & \ﬂsh\l‘ln 50 s 151
New-York Central ..... 180 108y
Penpnsylvanin ....... 146
Rewling ........ 113
Southern Factf k%,
T'nlon  Paciflo 105
Unlted Siates Stoe ::ii'.:

rl.. preferred. . LN 1%

'F:. dividend,

FOREIGN MONEY MARKET —Call morey !n
London, 134@1% per cent. Open market discount
rate for short bilis. 115-18 per cent; long bills,
115-162 per cent. Berlin distount rate, 2§ per
cent. Berlin exchavge on London, 20 warks 6%
prennigs. Paris disccant rate, 1% per eent, VParls
exchange on London, 25 francs 1T centimes.

FOREIGN SECURITIES.—British  consais  for
money, 30 716; for the necount, ¥ Freach rents
8 franca 774 centimes

MONEY AND EXCHAMNGE.

MONEY MARKET.—-Money on eall apsped at 2
per cent: highest. I per cent; lowest, 10, per cent;
inst loan, 2 per cont: close, W per cent; ruling
rate, 2 per cent. Time 1 WY was guoted at 3530
per cenl for Rixty to ninety days, DRy pep eend
for four manths and 3Rid per cont for five and six
months. Commercial paper was quoted ar € per
cent fur sixty fo uinety doays, 4564 por eent for
tour and =X months f per cent for athers,

FOREIGN EXUCHANGS. —Markot closed steady,
Actual closing rates follow:

Cablos Bight
Eterling BT ¢ 4. 84 .u|h.'-. W
TN 10Ty U NN IR
ANTERS B A0 RS THETES
EUEL 2 LU [ 1 - 1adpita
*Less 116,
Tankers' posted rates were as follows:
Sixty days. Demand.
Sterling 450 4 574
Parian francs...
Belglum francs
Bwitzerland fra
Germany relo
Holiangd gul - 4iMy
DOMESTIC EXC HA\GF —New-Orleans — Com-

mercial, @e discount; bank, $1 premiom. San Fran-
clsco—Bight, 2o telegraph, 4. Boston—ae discount.,
Chicago—3%ec discount. Charleston—Buying, par;
selling. 1-10c premium. Bt. Louls—28c discount bid:

large lenders instead of bank depositors. When
call money goes to 3 per cent there doubtlass
will be a wholesale shifting of call leans from
the banks to the trust companies, an operation
which will involve drawing by the trust com-
panies on their deposlts In the banks to pay off
loans previously made by the latter institu-
tions, which they—the trust compantes—will
take over. The cash holdings of the banks will
not thereby be diminished, but thelr deposit lia-
bilitles and simultaneously thelr reserve re-
quirements will be reduced. Thus cash that
has been locked up will be lberated and be-
come available for financing the craps. The
leading financial interests are anxious to. gveld
e&ny disturbance in the money market this fall
aud they are said to be confident of their abll-

i6c Ak t asked, Minneapolis—3ic premiom.
Cincinnati—Par. Savannah—Buying, e discount;
eelling, 76c premijum.

BANK CLEARINGS. — New-York. — Exchanges,
$256,572.008: balunces, §10,999,736. Philadelphin—Ex-
changes, $23,091,254; balances, $1,119.76. Baltimore—
Exchanges, §3,004,673; balances, $511,%4. . Boston—
Exchanges, $21,568,741; balances, J1.719.711. Chicago—
Exchanges, §28,022,877; balances, $1,719,711.

SILVER MARKET.—Bar silver, #0%e; Mexican
silver dollars, 46%c. Bar silver In Londen clossd
at Iikd.

BT

MEXICAN EXCHANGE. —Mexican exchangs on

New-York s quoted at 32

enue receipts, $5SL435;

Illluil.lm recei
Mm ‘Recelpts for the s 5ong

day, H.G:l.ﬂt' expenil-

mlpu for the mth bﬂlhu‘.

ures, 450,000, excess ex-
tln mlpu for the ear

flacal ¥
m-. &m um tures, $03,608,796; excess
or tures, t‘:&.
Y.—The !;lltib-ﬂewury was deblor

tos:'he Clearing House $17)

————Actunl sales-——— ng—
mld.. Operin s bow. | Bingy Bt Ank.
20 Adams E: eSS 1'..‘{6 4G '-I-B |:Hb 1%:‘:’ '«'*_'
{Albany | | -
2,300| Allis A haimers .| ;E‘h m}. | 16 | R
600 do pref. ... | D ) | Byl d
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FOREIGN BANK RETURNS.

London, Aug. 17.—The weekly return of the Bank
of England shows the following changes: Total re-
sarve increased £134000, clrculation decreased {483.-
000, bulllon increased £251.974, other securitles In-
creased 313,000, other deposits increased £558.000,
public deposits increased £1.7%3.000, notes In reserve
tnereased 0542,000, govermment securities {acreassd
£1,608,000. The proportion of the Bank's reserva to
Habllitles i= now .84 per cent, against .11 per
cent last week, and compares with an advance
from Gl1% per cent to 64% per cent in thia weelk last
year. The rate of discount was unchanged at 24
per cent.

Parls, Aug. 17.—Tha weekly return of the Bank
of France shows the following changes: Notes in
elrculation decreased 23,6W,000 franes, treasury de-
posits increased 37,%0,00 francs, general daposits
decreassd 20000000 francs, gold on hand decreased
534,00 francs, bills discounted decreasad 4,575,600

: 7—Tha weekly return of the Im-
pegr::innna‘:lig 01f Germany shows the following
changes: Cash on hand {nereased 14,2000 marks,
treasury notes increased L1600 marks, other ?0-

curities decreased 8,140,000 marks. notes In circula-
t'nn Jdecrensed 25,760,000 marks.

WALL STREET AND EXCHANGES.

FOREIGN TRADING.—Forelgn hou:est dealéi:;
local markst, buying KL
80,000 ehares in the sodbyssa

Ay,
ghares. In Londen conscls were stea
elzn bonds practically unchanged. Copper stocks
were easter, and the mining department rather in-
clined to eofl off. The Bank of England did not
change its rate, and made only a moderals return,
showing a rather low proportion of reasrve to la-
billties, in comparison with last year. iu spite of
a fair gain in bulllon on the week. Money was casy
enough, howaver, and is likely to coniinue so.
AWMARKET GOSSIP.—There is good reason for be-
leving that the active members of the Rock Island
contrel are in the market again. It is understood
that W. B. Leeds bought 3,000 shares of Union Pa-
cifi= on Wednesday. This Is probably behind the
pool activity In Rock Island common, although
there is mo indication that Reid, Leeds or the
Moores have been buying the stock. Brokeraga
houses which get a good deal of business from
Kuhn, Loeb & Ce. are particularly bullish om
Pennsylvania and its controlled stocks. Gould and
Connor brokers wera credited with the principal
buying in Missourl Pacific and the minor Gould
storks. J. 5. Bache & Co. bought 10,90 shares of
Missouri Pacifie and are advising purchases to
their cnstomers. . B. Macdonald. after & month’s
vacation, made his appearance op the floor. He
signalized his return by selling something like
B0, shares of stock around the room. His selling
of Trnion Pacific was thought to have totallad some-
thing lke 25,000 shares. Traders considersd this
good selling, and were Inclined to take the short
sld= In places. Among the active wire houses Wolf
Brothers were conspicuous buyers, purchasing.
among other stocks, 5000 Unlon Pacific and & good
deal of the Rock Island sold early. Tate & Hays
wern quite heavy sellers of stocks around the room.
They were conspleaous on the same side o
Wednesday. Traders call this good selling. but
hesitate to take the short side, as ths market
seems to absorb it easily enough. E. Meyer, jr.,
was the most important afternoon buyer of United
Stutes Steel common, taking 19,40 shares in & biock
und making the stock sell at 37. Traders generally
follow his buying In Steel, as he is generally prom-
fnent in the Morgan underwriting syndicates and
kas an influential connection.

NATIONAL BISCUIT.—A large holder of Na-
tional Biscuit stock says:

1f any stockholder of National Biscuit is dis-
turbed by the unfounded rumors circulated in the
finatwcial district he has the privilege of recelving
the focts nt the company's headquarters. [ do
not know why the camnalgn of misrepresentation
iz belng carrled on agalnst this company, but I
canfess that it cansed me some little nneasiness,
and In order to satlsfy wyself I called at_the com-
puny's headouarters for Informntion. The facts
ansd flgures thers presented to me have reatored
my furmer confidence in tha real presperity of
the company snd the integrity and efMiclency of ifs
managemant. 1"p to the time of the present cam-
wiign wgalnst the stocks T held 2 very high onin-
} t of the biseuit company 689 a firat class Indus-
and my tnlk with President Green recently
¥ restored my confidence, but given

gher opinion of the company than had

ever entertained before.

TALTIMORE AND "OHIO'S EARNINGS.—The
stutement of earnings from traffic and expenses
of the Baltimore and Ohio Railread., exclusive of
ntealled and aMlisted linea, for the month
} 1805, beinz the first month of the new
fizeal vear, ns compared with July, 1504 shows the
following: Gross earnings. 1806, $5,768,830; 1904,

T4 inereass, $H84.258. Expenses, 195, $3.-
PH0000; 1904, $3.425,657; Increase, $325.947. Net
earnings. 95, $2,007.926; 1904, $1.548.585; increase,
$160,041.  The linez included In this statement are

the Balttmore and Ohlo Raliroad Company, the
Haltimore and Olln Southwestern Raillroad Com-
pany, the Ohlo River Rallmowd Comnany, West
| Virginia Short Line Raflroad, Ripley and Mill
Creek  Valley Railroed, Pittsburg and Western
Riflrosd  Company. Plttsburg, Palnesville and
Fauirport Railraad, Pittsburg, Cleveland and To-

Iedo Rallroad and the Pittaburg Junctlon Railroad

AMERICAN LOCOMOTIVE.—There was a de-
mand tfor American Locomotive preferved from
brokers repre: ting sub ntial Wall Street Inter-
ests, and the character of the buying suggested an
Imiportant move in the fasue. As the stock is one
ol the best Industrial investments on the list, and

| as the company has an enviable record In the mat-
{ ter of carnings and conservative management, It
i | I8 not unlikely that the preferred stock will scek

a much higher quotatign level in the current bull
speculation. There is not a large amount of the

. Issus avalluble for speculative purposes, aa nost of

It has been bought by actual investors,

HEAVY STEEL ORDERS.—It is believed that
the new busineas in ralls this month will aggregats
1000 tons, instead of 10,000 tons, as predicted
Several roads are In the
market for material, and announcoment of nddi-
tional Iarge orders are looksd for next week. New
Dlite tonnage is also heavy. Within the last few
doys the piate mills, princpally thoss outside of
the Steel Corporation, have received nearly 75,000
tons of new business.

NORTHERN SECURITIES NEW HIGH REC-
ORD.—Northern Securities sofd on the curb from
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