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Bankers MMM

Am. Surety Co.

National Surety Co.
ZEtna Indemnity.
Germania Bank.
Germania Insurance Co.
Home Insurance Co.
Fourth Nat. Bank.
Merchants’ Nat. Bank.
New Amsterdam Casualty.
Oriental Bank.

T. S. Title Guaranty & Indemnity.
Royal Baking Powder.
Borden's Cond. Milk.

Am. DeForrest Wireless.
Am. School Furniture 6s.
Carmen Guanajuato 7s.
Pitts. Shawmut 4s.

Rome ILocomotive 6s.

Wm, E. Nighols & Co.

15 Wall St., New York C

R
London & Paris Exchange, Ltd.
BANKERS & BROKERS,

BASILDON HOUSE, MOORGATE STREET

LONDOCN, ENGLAND.
(Opposite Bank of England)

PUTE & CALLS
at close gnotations in American Rails
Pusiness traosacted in sll the International Stocks mnd
Mining Shares deall in on
Afdvances mn mde m:k!t“t:mna Shares,
on Btocks &
Exclusive daily Ul'hie.- from \ew York, South Africa,

Cablegrams : “PIENARILY, LONDON.”
Codes: Be?.ft::: g:l?m ulnd Hurgns & \m.
TR

R. L. DAY & CO,

& NASSAU 8T, NEW YORK.

85 CONGRESS ST, BOSTON.

Members N. Y. end Boston Stock Exchanges.

N. W. HALSEY & G.

BANEKERS

BONDS FOR INVESTMENT.

49 W.lll ﬂt-.. 'N&'
FEILADELFHIA m FRANCISCO.

W. HARRIS & C0.

BAMNKERS
Pine Street, Corner Willilam
Chicago NEW YO®RK Boston

SONDS FOR INVESTMENT
LIFY ON AFPLICATION

Public Accountants.

THE AUDIT COMPANY

OF NEW YORK.
Organizsd 1807.

NEW YORK

43 Cedar Strect.

PHILADELPHIA,
Arcade Bullding. New York Life Bldg.
BOSTOX,

Easton Buoilding, 15 State Sireet.
AUGUST BELMONT,
Acting President. =

WILLIAM A. NASH JOHN J. MITCHELL,

GEQRGE W, TOUNG,
Vice-Presldents.
EDWARD T. PERINE, F. ¢ RICHARDEON,
Genl. Mgr. and Tress. Assistant Treasurer,

CHITAGO,

This Company Audits and Investigates Accoun and
makes Physical Examinations of Properties. Its Certifi-
catep gnd Reports are Prepared In Lehai? of Merchante,
Bankers, Corporations, (‘c.rxmlnw—-s and others, in strict
confidence. The Company £!so Devises and Installs
Money-Baving Eyytems of Heeplog Accotnis

Financial.

“PREPAYMENT OF DEBENTURES.”
THE MIDDLESEX BANKING CO.,

of Middletown, Copn,,

Wi pay upon presentation, with iInterest
to dats of payment, debentures of the
fallowing esries:

D38, D41, duc December 1st, 1905,
D39, D45, due January 1st, 1906,
R74, D30, D46 duc February 1st, 1906.

Moody’s Magazine

A Monthly Review for Investors,
Bankers and Men of Afiairs.

Edited by BYRON W. HOLT,
Monthly, $5.00 Per Year. Send for Sample Copy

Published by

THE MOODY GlIIPBIIATIBN

35 Nassau Street . . .« New York

Vi

Receiver’s Notice.
AJOTICE IS HEREBY GIVEN THAT THE

sccount of Wiltiam Bradiey Randall, Becelver in the
woluntary dissofution of the Hariem (Jo-operative Buliding

&nd Association, will bes presenied to the Supreme
Court of the State of New York &t a Special Tenn, Part L
m to be held at the Court House in the County of

York on the Z7th day of November, 1006, i the
wuf of Court on that dey orf as woon thereafier as
can be heard; and a mation will then be made for

fina] decree setiling the account of =uch Rece

var, fixing
the mml.ul.m and compensation plu;-crly pa:nm to him

and the pr tjion and & 1o be palc
1o the -n.. vers Counsel for services incidental 1o Lie
sald recel generaily as well an to the preparstion of
the account uzs the proceedings for Its eettlement;

viding for the d.llt.l‘lnnllun Ly the Heceiver of
espets remmalning In his hands; and therrupon dimchergiog
Mm &3 Receiver, arnd r:nrnr.; him and his surety frem
further Labllity, and for such other or furtier reilef wr
order =5 may be just.
Dated, New York, November 4. 1906
WILLIAM BRADLEY RAND/
Recsiver of the Harlem o Ope
Butlding and Loan Associntion
WILLIAM LANGDON. Attorney ’rzr ]’N‘tlolr
6 Besioman sireet, New Yorg, N, ¥
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THE FINANCIAL MARKETS.

SPECULATORS CONFIDENT OF MAINTAINING HIGH
STOCK PRICES.

Money Rates Reach 25 Per Cent, Closing the Week Easy—Railroad
Earnings.

THE WEEK IN WALL STREET.

Call money rates advanced to 25 per cent early
in the week and for a brief time Wall Street
suffered from a baby money scare, accompanled
by the selling of stocks for speculative account
and heavy liquidation of loans. The high rate
did not last long enough to do any serfous dam-
gge, and as soon as the speculative element
realized that money was coming to this centre
from various parts of the country to take ad-
yvantage of the high quotation for loans there
wns a scramble to recover stocks sold, and as a
consequence the losses made when money ad-
vanced were made unp hefore the close of the
week, a number of issues rising to their best
figures on record. Money ensed off to 4 per
cent on Eriday, averaging for the week about
15 per cent. It is too early to say whether or
not the period of high money rates is at an
end, but the suggestion may be made that a
quieter speculation in securities will tend to
maintain rates at a relatlvely easy level. No
common sense operator in stocks would care to
see a speculstive riot at this period on the
Stock Exchange, but unfortunately there were
indications last week in the movements In a
number of issues of conditions of the most un-
healthful character. Nevertheless, the men who
are chiefly responsible for the advance that so
far has taken place are confldent that they will
be able to control the market In a way that will
prevent s big smash in wvalues and actually
bring sbout a much higher range of guotations.
Of course;, conditions In the business world are
unusually favorable for bull operations in secur-
{tiea. Then there i= no large public following in
the market, securities being In strong hands,
while there is mothing in the general situation
that encouragsas bear activity. Prices for all
thingas for which there Is 2 market are high and
the chances ares that the end is not yset in sight.

There have been & number of unfavorable de-
wvelopments in the last few, monthe which in
ordinary times would induce heavy sellilng In the
recurities market, but their effect on the specu-
lation of the current year has been Insignificant,
prices refusing to go down, except under the
influence of operations for a quick turn on the
bear slde, and traders refusing to belleve that
anything threatens the speculative situation.
The life Insurance developments have falled as
adverse market factors, high rates for money
have had only a passing influence, the disturb-
ance In Russia has hardly been noticed by Wall
Btreet speculators, and the mixed Bnd uncertaln
position of the foreign markets and of the in-
ternational monetary situation has not discon-
certed the people who have been so successfully
working for higher prices for stocks. All of this
goes to prove that the Wall Streat positlon has
been unusually strong this fall, that stocks are
not in the hands of small marginal traders and
that the biggest financiael interests in the coun-
try are behind the market. These men have con-
ducted their operations on the theory that the
big crops, the prosperity in the iron and steel
trade, the expansion in general business and the
indications that the country will enjoy a long
period of prosperity warrant the improvement
that so far has taken place in values, and that,
even though the splendid positlon of business
throughout the land may have been fully meas-
ured by the advance that has been recorded aon
the Stock Exchange, thev are powerful enough
financially to maintaln prices at a high laeval,
frrespective of passing unfavorable develop-
ments. How, long, however, can such a situation
last? Will it be possible for the speculators to
advance prices indefinitely? Are mot many of
the wiser interests now taking advantage of the
present level to lighten their loads? Stocks will
not move up all the time, despite conditlons in
the business world, and, of course, one of these
days there will be & readjustment of values to
a lower range, but apparently not at present. .

The current market cannot be judged by prec-
edent. Conditions affecting the 1 worth
of securities and factors governing the specu-
latlve situation are far different from anything
of the kind In the past, and it therefore is not
surprising that there are so many men in all
parts of the country who believe that the mar-
kets in general will enjov a long period of good
prices. The theory is attractive, but prices for
nearly everyvthing already are high, and while
speculation doubtless will carry them higher, 1t
may be well not to place too much confidence in
the Idea that the current wave of speculation
will run on to a point where all operatora in
stocks and commodities will be able to ravel in

dazzling riches. Authoritles on the money mar- |

ket are not yet satisfied that thers will not be
another pinch in rates before the end of the
year, but they apparently are agreed over thse
outiook for the new year, which seems to indi-
cate easy quotations for loans. The local banks
have shipped more money to the interior in the
current fall than ever before recorded for a cor-

i responding period, the net cash loss to the banks
amounting
i Hkely that a large part of this sum will return |

to nearly $100.000000, and it is
to New-York at no remote time. Speculators
are looking forward to such a development, now
that the Secretary of the Treasury has refused
to throw money into Wall Street for stock mar-
ket purposes, There Ix more money In the coun-

try thian ever reported before, a reflection of

| which was presented in the local loan market

! last

| European capital

week, when following the advance in
money rateés offerings from all sorts of Institu-
tions in all parts of the Unlted States almost
flooded Wall Street.

Once more the situation of forelgn exchange
has undergone a compiete change. A week ago
rates for sterling were hovering around the gold
import point, whereas guotations now #are near
the leve! at which shipments of the metal from
this side of the Atlantic could be undertaken at
a profit. In recent wecks movements in the
foreign exchange market have been kaleldo-
scople and also contradictory, What the next
development will be is hard to determine. There
is a strong inquiry for the preclious metal in the
8, and it may come to pass that
the United States will be cailed on before long

| 1o supply forelgn needs, particularly in the event
| of the establishment of internal peace in Rus-
' mia, & factor which of course will be followed

1
ber were heavier

by the placing of a large Russlan laan. In con-
nection with the foreign exchange sitnation it
is interesting to note that in the month of Oc-
tober the forsign commerce of this country.
fizures of which wera received last week, showed
an excess of exports of merchandise over im-
ports to the value of $46,800,S06, compared with
§6H, 750,023 In the same month In the preceding
vear and $78,467,361 in 1903. Imperts In Octo-
than in any preceding month
in the history of the country, with the excep-
tion of March of the current yvear, while exports
were lighter than in the corresponding peried
1a the =game time last year and the year before.
The growth in Imports reflects the material
prosperity of the United States, and the fact

that the exporis of merchandjse are heavier |

| than Imporis ought to be recelved with eatis-

tactlon by any one who 1= interested in the
growth of the Uinited States, but ft should be
remembered that the excess of exports has been
mora than offset by other factors in the inter-
national flnancial sitwsiion, an indication of

wkich is presented in the present advancing
tendency of the forelgn exchange market. The
United States has good credit abroad, and if the
necessity should arlse it would be possible to
bring in gold from Europe, but the normal posi-
tion of the exchange market Is against gold im-
ports at present, while it is decldediy In favor of
an outward movement of the metal.

There is one tmportant thing to bear in mind
about the current speculative situation in Walil
Street, and it is that the men who are working
for higher prices are not financial weaklings,
nor are they neweomers to the warld of finance.
They are capitalists with milllons behind them.
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$21.000.E00 total sales for the week. *Ex interest.

BANK EXCHANGES: SALES RECORDED.
The bank exchanges of the New-Tork Clearine
Honse and the stocks sold on the Naw-York Stock
Exchange last wesk and for the same week of the

preceding two yma compare ns follows: )

ov, 18, '05. Nov, 19, ‘04, Nov, 21, '08.
Exchanges ... !2.151 172,000 $2184.204,T11  $1,182 703, R34
No. shares sol 0.919,838 8,854,091 # “;'. 777,061

A

RAILROAD AND OTHER STOCKS.

Following {8 ths usual table giving the number of sharés of all stocks dealt in last week, together
with the highest, lowest and final prices of the week, the final prices of a week ago and the closing
prices of November 15, 1904, the net changes ar the week and the high and low prices in the year 19,
with the high and low prices in the vear 1

7 Nov. | Actual sales Nov. 18,| Nov Hange 1905, Range 1504
d;ll?cs [ 1, | High-| Low- | 1804, 1 11. iﬁl‘h-l Low- 'Blgh-i Low-—
eold. | 104, | est | est | Fimal| 16, ichan -hmnm esi. | lemt. | est. | ost

S0, 0| ATSCTIAITErS «oocvmsernonme- v -3"’-| ISR &l e - ml %] 18 | A% &

1=, do preferrod. ... 2 | gos| Gzmi GA| + a8 | s T10| W%
558, 10 *Amagamated Copper. P | Fi%n i 1= _“. s | 00| m" i ::!.

1,045 American Agr Chemival. = + 1 | s W 2iny -
404 | *American Heet Sugar...... - -3} 4y, 2| :tl‘_ }‘

23,550 | Smerke A G m:er_5 & Foundry 2l - I".:. ‘u-l.:n gi“r 3&5} 0?‘

1&!0 do preferr sy Ak =X = 04| Sl

(American Uml““ﬁif l _ ' 135 | 17 20 150
i 1 American Cottan "

Si do ex div 1l pc..c.. A .-|, 45 1 as l brg BT Z‘g’l

6,600 *Anterican Gross Tulne + 4| H | N 1-: T

1,670 Amerleen Hide & Lﬁallu.r 4+ i 1% 6| 1l s

Z.400| do preferved, e + % bl 2 l L

14,810 |American ice He ourttiEs. ... + 3] ‘l:lﬂu ﬂflhl = =

1410 *American Linseed. .. ......... + 1§ 24 104 | .:.1.| :.'!'M
"EH0| %o preferred. + 1 | dbig B0 2% .

150,750 *American l.nu('nnl_l\e + Iy "a'_«’!".-‘ 48 |  36% 15".
BOG|  *do prelerved, .. o — %y 1% 3% | 105 | la‘i
FLit merfean Malting pn'. : +.1 ey 2 | o | :a

325,500 *American Smelting. .. + Dyl 1005 }9-&. ?2\1! 1

17,670 *do preforred. .. .. + 3 128N 1 li‘l I

2300| o praferred 1 + 2| 08 | TNl e ] e

merlcan Snuff.... 20 240 13 I"x 511
marican Steel Fonndrs' — il 183, h["'i _lg | 'y
preferred. o ..o icH -+ 1% Wity ity o EL
3| *American SugRr. + 1%, 149% 190l 103 1owsg

*4o preforTed. ... + Ha| 141 a2 H_l 143

100| American Tel & Tel- —— | M7 | 13| ey 14

25, 7%% | Amerlean Tobacca p + I W 0% o Ng

22 115 | *American Woollen + Iy 430 ‘..-l-"ﬁ .'.l'nl 1

7.440| *do preferred —— || b} ug | HE au

76,700 *Anaconda . . L 0% 130 1001|1207 1
130 | Asen Merch v Hi 110ty ue o6 | o

87,800 | Archison . | + iy Tkl ROy 64

3,925| dp preferr 5 — G| oM 90 aeaa| E

11.810| Atiantle Coast Line. Sl | 4 + S| 170 | 120 | 16564 1044

20 a5t Baltimore & Ohio... o T Vi o & + 5, 127 lln}hl Tubiy | ‘I!’

11 o prefarred Taaai 5 | ; il 9 | e | esx| eell 87
240.060| Brookivn Hanid Trnsit._......| &8 | S dds| RIR| TN + T 79%| B66%| 70| 38

) Brookivn Unlon Gis «x d 2 p r[ — | 1850 | 180 | 180 50 | — r 215 | 180 | “1' 150
100! Brunawick ,.ae-eoaenes | lang 14% MY = % 168, 107 12% | 5
vl Baftalp Rochestar & l‘l"i-c‘ urs | 154 153 - 3 150 } 140 w0 | 118y
‘.I.Uul do prafarred. . ... { lli"t'g 1.6‘3% - ;;: lll:‘:& lﬁ | 183 | 3
100! Canada Southern. . e av - | TN wo Te |

00,5600 Canadirn Paclfic. .. ,! | 172 | 131 1 77| 150%, 1353 10uig

1ﬁfqnli_|\m—al T.anather. . 2 Gl 43 e 47y 40 — —
do preferrad. ... .. r Wey 103 1| 105 102% - — =5

1 lmlr'mrml of New-Jercey | 225 | 225 | 233 190 | 1p4%  1B4%

15,500 | Chesapeake & Ohio. . .... | o3ty 2wl Wl 604 45% 51 283,
100| Chleago & Alten. & 83 ai | — | 444 31 | 4Th 43
00| do nrefecred. -1 ! el 57 | — | sax! T8 i Bo | b

10,400] Chivagn Grant Weatern, Mg 2| 19! < 1% 2805 17-,5| 21 12%
‘268! do preferrud A........ 75l 8 98| o+ 3 T8 | Gy 4in
00| do preferred B.. 40 aps| dswl + 1% 274 2w | 30h( 20
401 do debentures SR%| BT | n% 87 87| ———| 89~ S3%| .80 501*6

‘I'JG.STJ(. Chicags Milwavkes & £t Paul. 173% 177y rIios| 1isnl 174 + 1%| 188 | )68 188 _ | li_!ﬁ -

| do preferred.. ... AR iRa R4 | < | 188y 184 | + % 192 18245 1805 173

b.'ﬁ(m \Chicago & \nrt“‘\wﬁ-stﬂrn A 200 20 21 | | 216 | 4 Bn | 248 ] 1m~.1 24l 1614
20| Chicago Bt Paul M & O.. | 15854 lss=,| 165 | 1884 165 | + B 226 | 130 164 | 120
100|Chicaso Terminal Trensfer. ) 15 f7lel 17| 17%) 10w -+ 2 | 20 ™ 165% By
00| Ao preferred. ... ...iaie. o0 | amw| AN By @ ! o+ 1w 2% 1T Y, 1y

4.060| Chicago Unlon Traction. 4% D% 10! Inml B 4 k| 3% 8| lbk| 3
800 do preferred........... 44! 43 308 41% 0y -+ 1) 30% | 484 2.'._
£25|C C O & St Louls. S9% . ©8 F ity 7%l PT% 4+ %W 111 0 | 9-1‘.i| B8ty
10| do preferred. ... — el TRl 11TRl 118k — 18| 121%| 116 h 116 1090

215660 Colorado Puel & Iron. 27 45| 40 45| 48y + 1IN 680 s | DSyl oBiy

8,400 | Coloruds & Bouthern ] w26 | TG MK - ';\ S 22w 4% 13

1,000 do 1st prefsrred. no ez 61 #3 ] 62w -+~ W[ Gn 02| 63 35 |

81000 do 24 preferred. AT 44%] 42 | 43% 47% | =+ 1 41\| 2% 374 1%

1,600/ Col & Hocking 10 16| 14 i O . Y[ Y S Y| .

5,050 L.onlollﬂlth‘l (Gas 8y 1801 195 | 178 | 180 — 1 2i4 17s | 2 > 15

Witicts anse| 15 125 1% 19w - oI%| 22s| sy 2N ex

5,878 do oreferred. . 50 rd%] B2 | med| BANI 1 | iB 40 hoy, e |

5,034 Delaware & H 1868 = il =i ok 2 14\!'
200 Del Lackaswarnn & .| 333 7 B35 20078

1.600! Denver & Rlo Grande. . a3 ik !

1,1200 do preferved.......... . &0 :
200! Des Moines & Fort Dodge we —— 11-‘&!, 1
450 Detroft F-nuthv:m e LE 1's
40 do arred. .. .oeene i 28 | 2% |

2.5001 Dl‘-tl'l’:ljm(_ﬂ_'l‘ﬁ Railrouds.

£.295 *Diatililng Recuritles....... .

5,200 *Duluth 2o Shore & M:L‘ln!.lc... .

5,000  *do nrﬂturrod ............ s |
163 Eastman Kodalk, ... . ...... |
40ni | Hjectric Storage Battsry...

104,310 Erlo ... R P T

8,74  do 1st pln‘l'rrrd.... renw

0.036| do 24 prefe
4300 | Federul M & 8 ex rl‘hts‘

N.Mt.rl do preferrad ... .....- .

——| dn e£x rights.. . -~ D8 X | ?‘I._ 71

16/ *Fort Worth & Denver ==l | 48 | _bami oM
200 | Genarnl Chamical pref.. — % 1074 101 i 101%| B4

4910, Goneral Electris. ... .. + | 2| 165 | 10435 151

7.350| Grant North-rn {Lr: +.8 | 330 | 88 | TG 170

8,730 |Havana Elestrio H'ﬂl . — 2 3T = —
m. Ao proferced...... i =1 | mr_.,-,. a0 | — =0 |

12,085 | Hocking  Valley + LRk 118 so% 04 an |

1,700  do preferrad, . ¢! + 4% FTV.I 92 | w i |

3,836 | Tlinois Central. ... 4+ 13 183 | 162%] 180 ! 125%

10,40 | Internatinnal PEper. . -... + ¥ | ml..l Wyl 25% 0%

2,000 o preferred..... + & B2%| 0 | TE B4

1,100 | *International POWET......:eees = 2{1] 100 45 T s
400 | Tnternationnl Steam Pump..... + 8%| 40%| 26 | 4% 28
10| do preferred. .. .or-cas ! 4 Jlg| RARy Sy BT | TIY%

1,450 | Inwn (Central... .. - - 1 32 24_ | a3 | .14

7424 Kanawha & Mi*l‘ima.l: =11 By Zpy! 58 | 2oy

2150 Kansas Tty Southern. 2y 34 23 3l 18l

9.800|  dy preferred ... ... + a5l 70 2 nu_.] 31

1,000/ Kan Clty Ft 8 & M pre - -12}-.: ili } ';n | !llg:: 0:41. |

maun Knlckerbocker [L(I of O +12%1 ] | |

Jn preforroed. — 24 :'\'Ri { IL!: { a8 | 4R |
300 Lehigh & W OB. ~| 45 | =) =2

2,300 | Long Tsland. — 3% TN M‘.i'l 621y 46 |

€1.575 | Loutaville & N + 4% 15T% lﬁma,i 1458, 101
930 Manhpitan Elevates + % 175 | 161 16p%| 159% |

36,450 $Meropolitan Secu S 0% Gum)  idw |

ﬁl.ﬂl*"'}lﬂrlmulhun Strest Rail —— 133 II 114 | 1?05| 1047

19,700 Mexiean Centrai....u--.- +1 1 26 [ 154 23% 3
200, Minnespolia & St Louls. + 15, 84y by BT%] 4 |
0 Minn St Poul & B sra !vl' + 2 | laa | S9n ¥ a3
6O o preferred. ... =3 —_— l?ﬂ A 145 is0 e i

8O3, 700 | }“‘kﬁ-‘-lﬂ ‘h.:lmu!a & -+ 3% g o4 28% | 4% T

17.100 do vpreferred. . + 3 b SOy L2 S azw

300 | Missoirl Paciflo.  cceea-e + | 'liga*tl 1‘?‘ 11141_:: IFC?;'
| Nashvilia & Chatianoo -+ 37 The! =

. T st T ot U, 02 | 59%| 36
*dp preferred Y 5
e iy % B —1 | az0%! u0 | ] 100

H00| National l:.mu'lwl!h'g & “lp ..... = Sl !‘l { %’iﬁi 14

B5. 240 *National Lead. - :. + 1y (525 24 2R ng
T00] *do preferred.... ... ..oo- e - 14 nSly By
200! Natlonal R R of ge-n-g 1'|l‘!f - =1'| 5 45t Y
oMl do 24 prefarred....... Y| — \,.l 9

14,170 [ *Now-York Alr Tirake. | + Bl

0,770 | New-Yorle Central.... = + 1%,

4000 N ¥ Chiragn & St !.I)\h . + 1 |
100 (o 24 preferred.. - 1'%

1'0'\n\ Yorie DookK..--.2--- 5 -+ 14|
do preferred T T R et | + W
i\ ¥ New-Haven .s; Hartford | - &

=0 New-York Ontario & Western. .| —= |

10,410 | Norfolk & Western. = + 14y
125| Ao vreferred... + Iyl

10.%k) ! North American. i
— dr. 1-‘ div T‘ D -+ g':

100 | Or n.rin \Itwr -+ 351 Aty | 5%
800| Pecifle Coast -+ _( 1 52‘_1| Eil
umW! do 84 preferred. ... .. + 2 gﬂ% _I,L

4,700 Paciflg Matl.. . .. + W ..an | Lo

DO, 726 Tenneyivania 'R-zil‘mu-d + T8 140} II‘I_. £
800! Peorin & Has “=0 ?‘L:hr 1

#0050 Peo Gas -+ : 17| B2y
100 Fittsbure ¥ —= 1! ="} -
400! ¢ ] prl.‘fr"rr. d -1 e % ==l ==
ROO P &T‘n Lotils 4 + 1 | "?3 | gﬂ‘
800!  do wreferrad. ot - T |

15,000 | Pressed Stee] © - + 1%| 4814 | ‘?j‘-&

1,480 do preferred. i + % :t:‘l'l

T2 Pullm=a _]-uj..rc == g"
of, :
2:: 16
1ig| 71y
Ty ass, |
x 76
li :’5!‘ 1
" 1ty 6
|rr< ferreil. 2% 3}
Island. . ny r;_"i

4.400| do pre:ﬂrr-\rl. > 1% I!-!t
15| *Rubilker C — iy sy
2! *do prefer — 1 T
100! &8t Jo 1 & [ — 24 _9

........ 1 - & | o
: ~ 8%
+ i 3y |
=+ 1] 2%
Lo 31%
~ 1y 41y |
+ 113
T 154
-t ik
200 200
%
1o Lana - E:
i Io ST
0 Thir ] ,:l — 118
YT edn — }"1!’!
. 21y
3=
i iy
- 3%
- A5
- 71
£ Shlg
= sy
" 42y
3 By
— 0
— 43
- anty
1014
- a1 |
¥ Tz
— % |
=T Rl
+ 22!
- a0

7410 Virginia Troo +~ 181

S0 Wabash - 1-‘-‘

12,800, do preferped. = - + 328

Ll 3_;|re-»ﬂ| ....... -1 — 208

o ¢ wle e S — £3

= Kl f--l ;TI‘IP. = ; | = 123

— 150
- 1‘!.

+ av
21%

i ¥ -+ 14

mii| do ore f‘rr-‘ 3 - — =

5.9 % Totnl sales for the Wweex. ‘1 nl istad,
GOVERNMENT BOND CANADIAN :&ORTHEI-‘.:;H“ e,
3 4
Government bond quotations compare as follows | Second week In Nov.. 123, N 04, TU0 FE2 HOD
with those of & week ago: July 1 to Nov. M. ..... 1,936,700 1,408,600 1,274.500
~Nov, I1.— ~Nov. 18— CHICAGH GREAT WESTERN,
Bid. Askad Bid Asked | xyeiber of miies i w10 a0
soaem 0B 108 MM ) Goond week fn Nov... $SITAS0T  SIAZGEE  §17L.Aan
: 101 103k MR 2NN 4 Gy p g Nov, 14 2,206,070 290836 3258 5
rezl-h—r\d f 5! 104 104 14 % R e T gzl s = =
e, cOMpATL.. . L4 }ﬂ: 1045 INTERNATIONAL AND GREAT NORTHERN

3 .t'! i I 105 -_ + r of raiten | 5 B B
5 Bdom i e e o g | MR e woli selil aelid

H, con L] e 1% [T B i - . s

ey rez‘.r.:trrec' 1625 a8aty 184 134 134 Jon. 1w Nov. 1e..... DLIOTH  LRLHS  LBIT.HE |
48, oEER, 1020, :"'t";:t ;Ia!.‘" 1‘1“'1& }‘: A MINNEAPOLIS AND ST, LOUIS, |

Ph"l” ne 45 «- -1y My FiY el iy -
n x 3 Number of milas. . L a4 aiz |

District of Colymbia 8-@a .. 118% 119 LSt 119 ¢ O week in Nov... _§80.433  SO147T1 36435

July 1 to Nov. H...... L3IZLIES 1.208, 663 1.207.955

RATLROAD EARNINGS. MISSOURL KANBAS AND TEXAS.

1 Nember of miles. ... 2,043 =T 255G

The Tribune bas printed the gross earnings of S wenk §i NovL.. $4T1108 4TS $437 323

thirty-elght rallroads or systems for the first week I July 1 to Now. 14.. ... BJ0ATM 8,154,151 7,181 G20
In Novemter., Of these, thirty-one return gains of TEXAS AND PACIFIC.
3348427, or 7.5 per cent, and seven return losses of .‘\’uaz:b;r of mil-e{..,.. ml‘ﬁ_' Il.a_..:‘, t'-—?

1.11%, or 44 per cent. The whole shows o galn of | Secon week in Nov.. S 407 f =8 §AON T4

3’.‘,11: - ’ & Jan. 1 to Nov. I4,... BEGS,3%8 10,086,281 0,644,724
$477,518, or 5.3 per cent. The Tribune has also print- = z :
ed the eross earnings of fourteen railroads or sys- = '1'»‘1‘!:::’0- 8T. 1-0'-::1«\‘\0 WEST?‘R&. %

5 Num| of m iieee 45 an
tems for the second week l_n November, of which | g (0T 0 in Mov..  $51.558 $62,707 STy
twelve return galns of $3%4.911, or 129 per cent, and | July 1 tn Nov. 4.... 1,588 827 1.462,161 LM 07
two return lossss of $46,447, or 51 per cent. The WHEELING AND LAKE ERIE.
who'e shows o gain of $206544, or 8 per cent. Becond wesk In Nov.. $122. 02,673 $83 501

=
First weel in November— 3 July 1 to Nov. M..0 Slath  rluse  1dwon
¥ £ -8 ALADAMA G T S0 ERN.

31 compasios. . FTEALIM 87061007 Ino. 88T T8 | Namber of mh‘ i CTHESS =
7 companiea.... 1,546 02 Dec. __l First week in Nov m $57. 608 e

Totals 88 co's. :\nrauug $5.009.700 Ine. $47T.818 6.3 | JU¥ 1to Now To..... Calmeer  aimes  vdusesr

Eapond w in Noyvem! CINNA' 3
12 companies. ,..n.mm $2.411. gé II)M. u‘o&a} ’ﬁ? xm M'r:mmuonmax AND 'n::s PACIFIC
2 companies. . BT L3 51 umber i bl v

Totals 14 co's. §5.47H,067 €3,218,058 Inc, SA0S3 K0 Taly 1o Nov. Feesis t&g 2412785 aﬂ‘ﬁ

Hanksrs' ...... oy

B4 & Mtg G Co 400 410
| Bowiing Gres. 15

Broadway 185 1%

Brmk YO . 4230 430

Cias Co of Am. 130 140

Central .......2%200 2250 |

Century Rity o 16D -

City Invest Co. 108

Colonial 305 MG 3 T

Commonwealth, — < e X5 38
| Empirs Tr Co. IM - | RE Trust Qo... &3

Equitable 90 510 .

: Flatbush ......

o
| ®American Dock & Imp O fis IB‘ZI.. J .l: J ..... s —

| Bergen Turnpke Co lst D8 I.i’- 0w —
Brunswick Tra-tton b= 1040... - wa —
| Camden & Trenton Ry Ist Gm, 19 12 12‘:

| Cam

den Suburban Ry s, 146
Central Eleotric Co n'fl N'g Jstda. 140 1 ei.w W
lectric Co Ist O B,
| ::«Rr!ga?l';a'zi;‘ﬁ:u v oof X J Ist Bs, l'ﬂ’t I.l- D% !.OP.
F&f"lnhp 1888, J & 1ol

| l‘r-haunwns Lix}-r

| 2a2 Brs Cen Ter Ry Ist Ga. 1000, 1 & .
Eilzabeth & Raritan Street Ty gon ba, 1054
R B con s, 1005

| Paterson & Pas Gan Elec

| Somerset Lighting Co 1=t 58,

! United Electric

| nelghborhood

| Company.

EFABOARD ATR LINB .
Month of September— |
Nuomber of miles.. ... o611 2, jo 8
Inge....... $1. 201,450 3§ 22 1
Opernting ¢Xpenses. . VOO, 0. 813
Net earnings .. .. 410427 e —
Other INCCMIE. .n .-« - ; e llt!
Total Income........ SILEIZ  f21a e
Charges, taxes, efc... 294701 T, “-z
Burplus ............ $114.50 -
gJuly L to Eeptember 3o P
ross eRArniNEs. ... ... 401 108,
Operating expenses. .. 252155 ’:,u:-.ﬁ Rioam

Net n.rnlnp, 3 mos. :: lram
Othar income 8.07%

Tatnl
TEes

income. ......51 _uﬂ’;_r;

86,732
Burploe .. _._......0 MB!'I 512
*Defict.
DELAWAERE., LACKAWANN

leensnd ©
Qusrtar ended Septembher 20—

lines)

Groas samnings.. ... $2.570.524 PN,
Operaing. exmer. .| iamzs i R
Not carnings..._.... $LAST.IS0  $LO0MAT 1 e
Flirst charges....... = ﬁi:,:_a-ﬂ N Ks.l_‘:::; nﬁg
Sarplts ...... g 700 Mo S, T ____—-ﬁi.l
LEHIGH VALLEY .

(Leased linea tn New

- rk Etate )
Quarter ended Soptember IO

Grogs cArnings.. 2020029 P20 gm
Expenses ... .......... LASLIIE 3
Not earnings.. = - -
CHRTELR' . .vviseassnass
Burplus ... 2 Siﬁ“‘l 210

EYRACUSE, R‘\(-“ AMTORN
Quarier ended September I

Gross earnings.. . F0.005 121,505
Not enzolngs ... .....-. IS0, 20R 115 21 m
Surplus over chargss.. 108, 510 a0
EAN FRANCISUO AND NOATHERX pAcIRC
(Califdrnin und Northwestsrn, Lessea)

Year ended June 30—
Groms earnings
Expnses

Ner carninge,

Jharges, taxas, ofeo.

Eurplus ....

Month of Septemboer

1S o

Grors eakrnings. .. .. X180, T ﬂ r-lu I:.':"g:‘n

Operating expntes, 1S sn] 113,000 Dwc, LII

Net earnings.. .- $TLS10 IS0 Ine jmom
e L L ]

TRUST AND SURETY COMPANIES.
{Reported by Clinton Gllbert, No * Wall-se b

Alliance Itealty

Am Surety Co.. 1

Farm L & T..1.450 1,450
Fifth Ave T Ca 573 =

i
Frankiln .....7843 035
Guaranty T o 112"; 6
o1 -t
Bl
1nik —
Hudson Rﬂu:) 110 --
inter Bkg Corp 138 162
Kings County.. 450 —
Knickerbocker.. 1,060 1.07T0
Law M 1 Co... 188 130
IL.T & In & Tr 325 —_
lincoln ....... 80O —
sl L& T 2300 210
P
NEW-JERSEY SECURITIES. -

BONDS.

(Revised dally by T Thomas Relnhszdr, No. 13 Walkst)

dn gen Oe, 1931, J & = ¥0

. tPalerson) 15t S8 1912, J .5 J.160
J ED. o |

do gen Bis. 19.'5

Ersex Passengesr . M &N
;as & Elec Co of Berg 1si Ts, I'H?, 1&
do bm, 1064, M & N.
Fackensack Water Yy

Hoboken Ferry (o 1s

aREEER) 1!

-

Hoboken Land & fmp o
Hudses County Gas Cn Ist 1%
JTersew (ity Electric Light 'I-!
Jersey Clty, Hob & P By ¢ fer
Jerasy Clty & Berg B H st 40 Hew o
*L=high Valle I‘rfrnlmll s, A £ 0 et
*ong Dock, g R s, 180, A & 3 -3 =
Middlesex & Hnrmo'arr. Traction s, 18.-0 assanet & i‘
*Midland R R of N J 68 1810, A&'ﬂ ks il
*Marris & Essex lll" -;D“IH M&EN. i
7s. 1815 e
xfﬁ&"ﬁ’n’;‘h Gas o con Ge. 148 T .t p 3 PRI u
Newnrk Gas Co lst fs, 1044, Q— o -
Newark, Passe R R con Bs, 1930, J & . P
New-Bruns Light, Heat & Power (o -15 1009 -
*New-Jerser & N Y R H Gz 1010, M&EX... r
New-Jersey Zine Co fst 45, 1008, A & O
N Y & Grespwood Lake b= 10846 M & N.. a
¥ & Hoboxen Ferry Co gen 58 NG, J & D o
N ¥ & N J Ferry (6 21 b, 1540, : 3 ]
& N J Telephona Co sl 58, & =

i
¢ Y
N Y Ruth & Sub Gas
*N Y sus & Western
North Hudson Co Ry Ist 6a. 1.*:4

do com 53, 1929 1 & ¥

do ext Om, 1924, M & N .
North Hudeon L H & }" o s, l‘r-‘t‘-
North Jersey St Ry 4a, 1018, \l &
Cirange & Passale Val Ry Ist 0=, 1 r
Passale Lightlag Co Ist Ba 1'.4 ME& \

do 24 5=, 1008, 2
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