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recelr* Interest on all the money he puts Into an
enterprise where a large share of his money is

diverted Into middlemen's pockets. No promoter's
feee nor great bonuot-s are paid by those who invest

their money with 'is. "We seek new capita! for oar

western country only to push the development and
Increase, the business of that country, thus safely

and permanently adding- to the business and the

profits of onr banks ar.d other Interests there, and

in that way to our owe.

Trust Companies.

Franklin
Trust Company;
140 Broadway, Manhattan ~| t r.TV

164-166 Montague St., Brooklyn/N"

Capital. Sarplnx and C? cnfi OHO
Undivided Profits over S*»OUU,UV/y

NF.OItr.E n. SOUTHARD, President.

Public Notices.

NOTICE TO TAXPATER*.

Department ef Plname, )
Benin for the Cellectioa of T»xr«,I

New York December 1. I»OS-
tI>.T>KR THB PRDVISION'S OF SECTION Ml Of

the Greater New Tork Charter (chapter 178, Lawi
of 1(17). neiice it hereby (ivsa to all p«r»ong or
corporation* who have emitted to pay their taxes.
"To pay the aais* In the Bcrough In which the
property ta located." at follows:

Borough of Manhattan. No. 57 Chamber* street
Manhattan. N. T.:

Bsrough of Tbe Brocx. corner Third and Treooat
•xecoes. The Bronx. N. T.;

Boroash of Brooklyn. Roorci 2, 4. (and t. Munic-
ipal Bnlldliif. Brooklyn. N. T.:

B«roc<li at Qnecsa. comer Js.ekm avenue and
Fifth street. lout Island r^ty. N. T.;

Borovtt of RicbmcDd. corner Bar and Sand
streete. Stapletoc. 9tat»n laiand. S. T.—

and that under the Brorlalon* of section fIS of
\u25a0aid Charter, "If any such tax shall remain unpaid
os Urn Crst da; or :\u25a0"\u25a0—.\u25a0

'-- It (bull be the duty
of the Receiver of Taxes to ckargs. receive and col-
lect njwn loch tax so raaalning unpaid on that
day. ta addition to the amount of inch tax. one per
ceatam os the amovnt thereof, and to charge, re-
oe!»e and collect upon such tax m remaining un-
paid ec the first dar of innary thereafter, interest
npost th« amount thereof at the rate of seven per
remain per annnm. to be ealcaiated from tbe day
on which said taxes became due and parable (Octo-
ber I. IMS) aa pForlded by section r.lce hundred
sad tamrteaa of this act, to the date of payment."

DAVIDE. AUSTEN.
Receiver of Taxes.

Dividend Notices.

CITY&SUBURBAN HOMES CO.,

VATTES STOCK TAX BIGGER BURDEN.

2SI FOrBTH ATE.,

New York. Nov. 27. 1905.

At a. meeting of the Board of Directors held this

day * dividend of TWO PER CENT., payable out of
• th« n«t earnings for th© SIX MONTHS ending Oct. 31.

3MS, was declared on the capital stock Issued of this

Company, and ordered paid on Dec. 4th next to stock-
lioldera of record on that date.

ISAAC N. BELIGMAN. Treasurer.

State Controller Puts New Interpretation
Upon Law

—
Brokers Indignant.

Circulars have been sent by the State Controller
to the brokers in this city, announcing a new Bet of
rules governing the tax on sales and transfers of
stocks. The unit to be taxed, according to this
view, is the share, the minimum tax being two

cents for a share of $100 or under.
Brokers are much wrought up over this new in-

terpretation of the Stock Tax law. They believe
that the tax should be imposed not on each share

\u25a0 of stock, but only on each $100 or less of stock.
The new ruling, bfokers say, willresult in double

taxation on shares of a face value of $a). which is
not the epirit of the law. It would drive out of
business many small mining companies, the stock
of which, with a face value of$100, sells for $5 or $6

Counsel for the exchanges, it is understood, have-
taken up this circular and mean to protest to the
Controller.

MITCHELJ. MINING.—Harry Mitchell, the •*•
eral manager of the Mitchell Mining Company. lttt. here for the mines and smelter at La Dicba, *?*'

: j.-,.. yesterday afternoon. He will arrive at '•'*
i property within eight days, and remain tat .-*J
Ieral months. Just before Mr. Mitchell started \u25a0'«

; said: "My first work willbe the installation of «**
twenty-five ton converter plant which has #*

:arrived at Aeapulco by water from the t'nlon V>

!Works of San Francisco. "'Vhile this Is beinj t'-

. In running order work willbe rushed on the f*^Idations for the now furnaces of 350 to:

Icapacity, which will be added to the present
•

ipai-ity of 200 tons daily."

KRir KAfI.ROAI>EARNINGS -Earnings of

Erie for the month of October r.iake a «*'
flattering exhibit as compared with the :-am« m«^
in preceding years, gross receipts showing an
crrase of $674.50.1 and net -ar!::.;,-- an in~r»:i»«

Ha/at The general financial condition of_tfc««*^
pany is improving rapidly, and the same tuns**
be said of the physical condition of the PrJ n^

NATIONALLEAD.-Itis repo'ted that the aji
genheim interests have bought r block at **,
shares of National Lead stock. The r!s* in • 1

tional I^a.i Is largely attributed to this tli>iat,j
AMERICAN TOBACCO. The American T<J^

Company will use part of its surplus W
tiremeiit and cancellation of $15.2j0,000 of \u25a0>*

per cent bonds, which it purchase,! in the r'iariSLg|
PIC, IRON CERTIFICATES. Pl* "v

certificates at the New-Tort Produce E*ek**J;opened easy for cash, but steady on other P°*~"l
Foundry grade was easy on ner.r months *r.d *"

l̂on later options. Following the call there **;
sale of 300 tons of December regular

*'
*£.Quotations for regular on the call folio*-"

ti;-'ili;0O; December, «7»©sn6o; January- f„,.
$17 50; February. $17 256*17 7?.; March. Jtf«p

*' ,;|
April. $17&Vt$17SO. Prices for foundry 03

™*
jry

were: Cash and December. $V7'2il7£»; ij^Lgii
?17r,- v,H7 70; February, March and I*.j:'.!~d.

GRAIN EXPORTS FOR THE WEEK-- "^
Stress" reports the exports of grain forth*

*
£*

with comparisons, figures in bushels, »» '*
"Wheat, flour Include 3.7*^6.©0, agair.st 10

"
week. 2.101. 77T. In this week last year. t.3n.»*"*.
and :..T^.4*t In iM;from July 1. 4SJRBJ* <***^
with 30.U7.2-.M last year. 72,9^.299 in 1308 and H^
44<> In IMS; com, 1.W3.524. contrasted wlthJj

—
s

lnst week. .-«4.541 in this week a year ago. -»^***a
1905 and 1.151.563 in 1902: from July 1. **^S
against 11.324,417 in l»fM. 2«.fi02.4» In 1!« and -^
in 190;.

CURB MABKET TRADING. M
The market for outside securities yesterday j|

fairly active, and prices generally showed nn5T5TBS<
There was irregularity in instances, but\u25a0 '"*\u25a0
oral imderton*- was at all times firm The i^
of the day was the strength and activity in

hem Steel i?s;ies. ":>«' common moved u».J
thiin -" per vent and the preferred :iP^f „
Central Four.dry Mocks were strong and •**^m
ire. «>xf)«x-t.>r!on of Im listing In the ne*f 'f.-
un th. Now- York Stock Exchange. A

"
l?rt â<»-

hacco sol-) up to a new high mark on limit**

5.830 Total sales.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.- h0,J<res ?

23,000 shares, selling on balance. In the T^onck>»
market consols were Urn. while Russian boo*were extremely weak. There was no imporM
change In Japanese Issues. The general reari^wa« irregular. Money was in fair demand In ta»
British capital.

MARKET GOSSIP.— The Street thought It d»
tested another Hoadley move in she advanc* 2
Sloss-Shofn>id. Each new- move in this stock is ap-
parently headed by a new firm. National l,^da;-
vanced in the face of the general decline and mi*
a new high record. There were renewed rumors of"i
a consolidation, but these w«re a* usual Ucfcm
official confirmation. There were a number of tot-
tlpa out. one of them or, Southern Pacific, wbk?
came from a mysterious source. Si. Paul tad Eris
issues were weak, the latter on selling from Lor-
don. Edwin Hawley is paid to b^ interektsi "i
Nickel Plate. The Gates Interests started out tarty,
as If they intended to make good th*ir predictinrai
for higher prices lr.Republic Iron and SterL It wu
noted, however, that the other Southern irnn test*?
wen heavy, with probable liquidation under rovtr
of the. strength in Republic Iron. Moore & Scl">7
were said to he behind the movement In Virginia-
Carolina Chemical. Th« argument was that tt«
advance in rotten should greatly benefit this coa-
pany, as it had acquired a lot of the actual stagfc
In payment for Its fertilizing at much lower prlcr

Rumors of a coming combination with Ameries
Cotton Oil were also current, but received lit*]
credit. After the noon hour the market was h?av
all round. Even the highlymanipulated Industrial
had Fold off from the morning top price?. Althoup

there was no pressure on stocks, the activity bet;

mu:h reduced, traders were bearish and we-re> tfS
ing the market for soft spot 9. The general veil
ness of the railroad issues and especially of:S
Paul was much commented on. Some irurprist

'

expressed at the Idea that the possibility of n
road rat" regulation should have any effect •

prices in view of the fact, that all the possible '-,-

favorable feature* of such legislation are fullys
de.rstood by th? public mind.

BANKS LOSE MONET.- reported mover."?:';

in currency this week indicate a lr>«s In cash fen
by the banks of £\545,200. They received fran
Interior $$.757,300 and sent to th*> interior JB,«ft»

of which there was transferred rough the tV-
Treasury 5Z.806.400 to San Francisco and $300,MM

-Orleans, and $1,447,000 national bank notes «fw

sent to Washington for redemption. The loss to £«
Interior was $1,-72.200. Receipts of new gold W

$823,600, namely. $737,*» on New-York Assay OS*
checks. $».100 on San Francisco Mint checks \u25a0»

$77,886 on Seattle Assay Offlc checks. Gold exporn

were ».88e,60S In coin to Mexico. Ordinary disburse
meats by the Sub-Treasury were $1*,440,500. Pay-

ments by banks to the Sub-Treasury for cuitapa

Internal revenue, 5 per cent redemption fund, &\u25a0
were $a7,79610Qft. The los? on Sub-Treasury ope*

tlons proper was ».349,500. The total lies to &*

Interior by gold exports and on Sub-Treasury <***
ations proper was $4,471,700; deducting from A*
receipts of new gold, $523,50\ the net loss was*"*-
SOOI The gross receipts from the interior were la-I**"
than In any week sin<-e the beginning of AofJ*
except the week ended November -*. On the dirW

movement th» banks gained from the interior 0.---'

800. and the loss was due to th* transfer t&RHU*
the Sub-Treasury of $3,990,000 to Pan Francisco*"*
New-Orleans.

Gain of 40 Per Cent in Number of Auto-

mobiles Brought Into This Country.

The total appraised value of importations at this
port for November is 161,576,738 91. an increase of
$5,000,000, approximately, Jn comparison with trans-

actions of the same month In ISO*. Seventy-five
automobiles were imported last month, compared

with forty-five cars in the same month of 19M.
From January to November, inclusive, this year.
966 cars have' been brought into the port of New-
York the ag-gregate appraised value of which is
$3.fcoo.b™.

MINING COMPANY DECLARES DIVIDEND.
A special meeting Of the Granby Consolidated

Mining. Smelting and Power Company, Limited.
was held yesterday, el which the board of di-

rectors was increased from twelve to fifteen by the
election of Oirce Trawford Clark. Sanford H.
Steele and Edwin Thome. A dividend of 3 per

cent was voted. The stockholders also voted for a
resolution petitioning the legisia.iiir*' of British Co-
lumbia for permission to increase the face value of
each share of stock from $10 to $100. This will not
increase the capital, but will decrease the number
of shares of stock.

GUGGENHEIMS GET LEAD COMPANIES.
The renewal of negotiations for a, merger of the

National and United Lead companies was reported
yesterday. A few days ago It was said that the
Guggenhelms. having tired of trying to get Presi-
dent Cole of the National Lead Company to agree

to a merger, had gone into the market and obtained
control of the National company.

The word yesterday whs that President Cole had
surrendered, having discovered the holdings in his
own company by the Guggenheims, and that the
latter, who control the lead output of this country,
had taken three of his best sales agents and were
threatening a trade war on him. Because of this
he had agreed to consider a basis for a merger of
the National with the United Lead Company.

STANDARD ROPE AND TWINE MEETING.
A rr.r-eting of the reorganization committee of the

Standard Rope and Twine Company was held yes-

terday to consider the plan worked out by counsel.
It was expected that this plan would be made pub-
lic yesterday, but probably it will be held until
Mor.day. The principal first mortgage bondholders
already have assented to it, and large holders of
the income bonds also will absent. The plan will
make no provision for the present stock, which
willbe wiped ou:.

IMPORTS INCHEASE $5,000,000.

Says That 450 Carbon Steel Shares Are Held
in Trust for Nephews and Nieces.

Bridgeport, Conn.. Dec. I.—C. Munson Raymond,

of South Xorwalk. the former New-York broker.
against whom action to recover a judgment of
SL.fIOO.OOO has been brought by John D. Slayback, of
New-York, was before Jwstice of the Peace Albert
R. Merritt for examination. Raymond was for-
merly president of the Carbon Steel Company, in
which Slayback also was largely interested. The

•lieges that, to assist the company through
a financial crisis, he transferred to Raymond under
a temporary provisional agreement 1,000 shares of
the stock, and that it was appropriated by Ray-

mond and distributed among his relatives, and
never returned.

The value of th-"1 sros-k and its earnings in the
Inst seven years are estimated at ?1. 000,000. The
plaintiff was represented by Judge Lynde Harrison.
of New-Haven, and Henry Bacon, \u25a0\u25a0< New-York at-
torney, while Levl Warner, of South Norwalk, and
William Hess, of Ne\v-Yor,k, appeared as Ray-
mond's counsel.

Under cross-examination Raymond said that 400
Pharos of the company wer»* hHd in trust by his
nephew, Seymour Curtis, of South Norwalk, for
certain other nephews and nieces. These others are
Raymond Curtis, of Lnraine, Ohio; Fanny B. Cur-
tis, a school teacher of Ero.-ikl.vn. N. V.. and Mrs.
Charlotte Keith Bissell. of Westfiold. N. V.

It is said that there is considerable dissatisfac-
tion among the holders of Rochester stock over
the decision of the option holders not to pay cash.
Mar.r of them have determined not to exchange
their" holdings for stock in the new company.

This leaves lh« T'nited States company with the
stock of the Stromberg-Carlson company which, it
is estimated, will provide sufficient income topay
the interest on outstanding bonds and leave $170,000
a year to pay interest on the stock issued with
bonds. An asset on which the company is banking
heavily is the franchise, or permit, issued to the
old Mercantile Electric Company, to string electric
burglar alarm wires about the financial district.
The company maintains that this gives it the
right to;cover the city with telephone wires.

President Paul Morton of the Equitable has been
invpstigating the value of this franchise, which,
j.assed out of the control of officers of the com-
pany for a small sum. The matter will probably
be taken up in his next report, which willbe ready
in a few days. Controller Grout has asked Cor-
poration Cbunse] Delanv for an opinion on the
franchise claims of th.> United States company. He-

to its getting general telephone franchise
rights without paying the city for them.

C. MTTN"SON RAYMOND IN COURT.

One of these is the Stromberg-Carlson Telephone
Manufacturing Company, and the letter declares
that the United States company is ready to make
the exchange of stock and to make the .agreed
cash payments on December 11.

The other company is the Rochester Independent
Telephone Company, which has for some time been
operating a system in that city. There seems to

be some hitch about taking over this stock, and
the letter issued gives up all options to purchase

the stock at $200 a share. The stockholders are
informed, however, that they can take stock In
the United S-tates company for their holdings at
any time. Some 3.252 shares to be exchanged for
cash were involved in the options which have been
given up. The letter reads in part:

Iam informed that some of the gentlemen own-
ing considerable blocks of Rochester Telephone
Company stock publicly stated that they were un-
willingto sell their holdings at so small a price as
J3QO a snare i:i cash, as th.> stork was worth much
innre than that price. This talk has been so per-
sistent that the prcntlem^n interested in.the United
States company are unwilling to be placed in a

\u25a0:i of appearing to have induced any holder
of Rochester Telephone stock to nan with his
holdings at a less price por share than he thought
the stock was worth.

Equitable Offshoot May Give Inde-

pendent Telephone Service.
A meeting of the directors of the United States

Independent Telephone Company, which is pian-
rine to operate an independent telephone system

in this city on an old permit issued by the Board
of Electrical Control to the Mercantile- Electric
Company, an offshoot of the Equitable Life Assur-
ance Society, was held on Wednesday in Rochester.
The action of the directors was learned in this city
yesterday with the arrival of two circular letters to

stockholders in companies which the United States
company wishes to take over.

DIG IP OLD FRANCHISE.

Another Report Is Thai He Knew
AllAbout C, U.and D.

There was much interest in "Wall Street yester-

day as to what J. P. Morgan & Co. would do with
the Cincinnati. Hamilton and Dayton, officially
stamped as a bad property by the Erie when that
road decided to let Mr.Morgan have it. No official
enlightenment camp, however.

The opinion held by many railroad men was that
Mr. Morgan would hold the road for a time, until
it had worked oft some of its unpopular incum-
bcanees, and then consolidate it with some other
system, either wholly or in part. The Pennsylvania
and the Lake Shore were mentioned yesterday In
this fonnection>
Mr. Morgan, his friends say, was deceived badly

when he purchased the stock control of the Cincin-
nati. Hamilton and Dayton for the Erie, and Is
angry about it. A report in circulation yesterday,
however, declared that Mr. Morgan and influential
Erie directors, before the purchase, had seen a
statement which described accurately the condition
of the Cincinnati, Hamilton and Dayton and the
Pore Marquette. The method by which various
obligations had been saddled on the road was cen-
sured as "without a parallel, even in these times so
fruitful of hysterical episodes."

K. H. Harrinian was credited with considerable
influence toward ridding- the Erie of the Cincinnati,
Hamilton and Dayton. He and President Under-
wood, it was said, worked hard to bring about
Wednesday's meeting. At present President Under-
wood of the Erie is also president of the Cincin-
nati. Hamilton and Dayton, which has an Erie
board of directors. Whether they will remain In
office under existing- conditions could not be harried..

Ex-I'rcsident Zimmerman of the Cincinnati. Ham-
ilton and Dayton, was all day at the offices of
H. B. Hollins & Co., from whom J. P. Morgan
purchased the stock control. He would make no
statement regarding the transaction, nor would the
Hollins firm, though it is expected that a statement
representing the Cincinnati, Hamilton and Dayton
willbe forthcoming soon.

SAY MORGAN IS ANGRY.
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There was nothing in the intelligence from
abroad to exert influence here, and the miscel-
laneous news that might have had a relation to
the stock market was of a negative character,

so that all together the movement of stocks
mighr be said to have been produced by circum-
stances within the market itself, or, in other
words, to the attitude and dealings of the pro-
fessional operators, who have practically mo-
nopolized the business, the public having taken
no important hand init. fc-'o far as general con-
ditions go, they are of a favorable nature, and
there is no prospect that they willbe otherwise

for a long time to come. The phenomenal crops
create an amount of new wealth that by itself
insures a prolongation of prosperity, but aside
from the crops business at large is unprecedent-
edly active, with no sign or probability of a let-
up In It for a long spell. For another thing,

commercial and mercantile values are constant-
lyimproving-.

The stocks with which the Standard Oil in-

terest in the market is identified disclosed a
significant disposition to decline. There was an
emphatic slump in T'nion Pacific, Southern Pa-

cific and the United States Steel issues. In
Amalgamated Copper, another so-called Stand-

ard Oil stock, the net loss in price was merely
fractional, but the price moved about rather
wildlyand the trend was plainlydownward. It

was also noticeable that Missouri Pacific, a
Gould stock with which the Standard Oil group

is Incidentally associated, sustained a substan-

tial fall. There was further selling of St. Paul,

under which the price receded with surprising
celerity. It is known that a Stnnriard Oil of-
ficer is a heavy owner of St. Paul stock. Erie
was still anothr-r stock which had a tumble. In
the list of standard railroad stocks no gains in
prices of any account were recorded. There was
another advance in National Lead, but it was
not accompanied by any information as to the
reported approaching merger with the United
Lead Company.

Yesterday being a day of particularly large
need for funds, it was to be expected that fluc-

tuations in call money would again be wide,

but the ruling rate, by which is meant the rate
at which the bulk of the loans were effected,

was not greatly changed, and the indications
were that relaxation In money would continue
without much interruption. December 1 Is one
of the heavy interest payment dates of the year,

and that fact in itself was sufficient to exert

a passing influence on money. For another
thing, the date fell on Friday, which is the day

of the week in which the Inquiry for call money

Is ordinarily most extensive, so that there was
a double reason for December 1 being marked
by some degree of activity and constriction in
money. Inaddition, there had been good sized
remittances of caßh to San Francisco and New-

Orleans and also a transfer of gold to Mexico,

so that the benefit of the movement of currency

to New-York and other leading banking points

in the East and the Middle West had been nega-
tived, at least in a great measure.

The main point as to money Inthe near luture
seems to be that the requirements for handling
the crops have been met, the notable exception
being the concluding requisitions for currency
from New-Orleans. The return flow of cash
from the crop regions is actually under way, and
it very soon will attain dimensions that, pre-
sumably will far outbalance demands from
other quarters that may be made upon the
money centres for ca-sh. There may be further
attempts to manipulate the money market for
effect on the stock market, but such devices
\u25a0will not avail to any extent, as they are now-
adays well understood. Furthermore, as cash
accumulations increase, rigging the money mar-
ket will become more and more difficult. It is
only when money Is in meagn; or only modemte
supply that the money market can be micrrtsjn

fully distorted for any length of t.ae.

Prices of stocks again pursued a devious

course yesterday, with a marked development of

\u25a0weakness toward the close. There was con-
siderable liquidation in thp pooled stocks, but

that was something1 that had been going on to a
greater or less extent for several days, and sts

continuance was hardly asc-ribable to any of the
day's events. Of new developments^ in fact,
thrre were none of particular potency. The
known movement of:norsey for the wwk showed
that the banks had lest cash materially, but at
the same time not enough to seriously diminish
their reserves. The ranpe of quotations for call
money we.a wide, but rates for time money were
unchanged, and it couJd not be said that the
position of the money market as a whole was
appreciably altered. Apparently the substance
of it all is that the Standard Oil party has not
participated in recent attempts to advance the
market, and without its support and help the
other cliques and coteries that have been seek-
ing, to lift prices have found their task some-
what difficult and have been withdrawing from
their commitments.

STOCK MARKET OPERATIONS.

Closine- Drices of stocks dealt in. with net
changes, follow:

Alllß-Ch&l C0... 10U
—

SiIMet Street Ry. .11S 7 4- H
do pref ?2 + KJXet Subs 72?» + %

Amal Copper 89%
—

HjMexicsn Central. -.1*»
Am <\u25a0 & Wry.. 40., -MM*St L. W.i

do pref 100'i
—

>£•!M SP *55M..138)l
—

%
Am Cotton Oil.. ST. + V»i do prtf UI*H + V
Am Grass T 9%

—
%IMo Kan & Tex.. 36 —J4

Am H& I> B>* +Hi do pref 'J7 -i
—

141 4
do pref 341-:. |>li»souri Pacific. 100'

—
Am Ice Secur..'. 304 + «jXn(-li& ("hat 1454 —3
Am Locomotive. 71% + HiNat Biscuit 57 —'«

do pref 118 | rio pref 113%
—

%
Am Malt pf 26 -f H Nat Lead 77 +4
Am Smelt 152^ + li1 do pref 107

do pret 131 -VN V Air Brake..
—

1\
Am Steel Fdry. 12%

—
?4|N T Central 14:<v»

—
%

do p>-ef 45% -HIKTCiSt L... ttg% +3
Am f*ii»?ar 140

—
til ''•' 2d pref in* +214

Am Tob pf ncw.lO7 7i + %|N V Pock 27
-- *

Am Woo! 44>.i —1 |*NYNII& ir;.l9S 4- %do pref 104% —HI do rtF .r>'*i
Anaconda .... -«."« n v O & W ril7« tv»
Asao Her Ist p.-.. is Norf & West «.?»i

—
%

AT ASF Srt —1 INorth American. loit
do prer 103% —%INorthern Pacific. lD*.

At Coast Llne..lfil
—

1 Ontario Silver 3
P.alt & Ohio 111 Si —lUfPacific Mall SO + '\u25a0*
Tskl>Ti Rap Tr.. 87»; —

IfcPerm Railroad. ..138^
-

V*
Canadian Pac....173»i

—
lVFeoria & East... 40 +1

Cent of N .T 227 4 % Peo G & C 103% —1
Central T^eather. 45%

—
ifcll'ltts Coal pf iVT<*

—
IN>

do pref 1054
—

14 1Presided Steel Car 51%
—

'-4
Ches A- Ohio .r>4

—
V, Ry Steel Spring. «1»4

— "*
Chic nt West..: 2O^i

—
iivl do pref 104

—
V4C M A St P....176H —I*,jReadme: 185%

—
C& N W 2171,;

—
2 | do Ist pref 9'iVi —»i

Chic Ter Tr pf. 40
—

y; Rep Iron & Steel. 32»<
- - -

Chic Union Tr.. lO<^ . -I do prof 103% -MS
'In pref 88*

—
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—
H

C «• C A Ft 1.. 97-;,
-

1"! do pref XX
—

%
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—
P.uhher Goods SB%

--
4

Col & South 2S'i + i4|St L*\u25a0 S F 2d pf ST'-t +1
do Ist pref 64% + -%jSt Ixmls Southw. 22" 4 —'i
do 2d pref 44M -i- H1 do nref f>7 \u25a0

c IT c ft 1... ... 17% -2 I?lOFB-Shefl 88
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—
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--
T4
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-
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—

%
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— m &o pref !>:' : 4- S
net In R R 03 + v;|Ter.n C i- T 122% —*\u2666
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—
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~*
D P 3 A A 19%
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—
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——

do Ist pref.... SOU
—

'V do pref 37-% --1
do 2d pref 73

--
VTwin City R T..11'

F M A- Sm pf. ..107H —VIUnion Pay & P.- 14"4 4- 1»
Gen Elnr-tric C.^.1»4t4 4- % Union Pacific l?f>i^

—
1:4

Great North pf.272
—

1 lUn Ry Invest S'hi
—

H
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—
Hi do pref MH + "-4

Hay Elec Ry 37
"

-!~2H!U B Cast IP 40%
—

do pref 79 4-4 I do pref «W.i
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-
%iU fi leather pf..ll«H

——
Illinois Central.l7«% USR & R pf... «!» —1
Inter Paper 24 + %,\VB Rubber Bo 1
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—
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—
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do pref 88%
—

14
'
Va-Car Chem 4Oi; 4- .il

Kana * Mich... 49V. + %> do pref 112Vi -4- <*
Kan City- So 30 |Va IC & C 49

—
U

do pref «1% IVulcan Petin 94 —1%
X Ice of Chic... &414 -i-l |Wahash 20%

—
H

r>o pref 77 4-1 ] do pref 41
—

%
Lake E & W... 37 -1-3 IWest Man-land.. 28 +1
Louis & Nash..lsoH

— »4|West Union Tel.. 92»-i
—
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•Ex rißhts.

PHILADELPHIA STOCKS.
fFurnlsbed by Charles D. Eatney & Co., No. 23 Crcad-
st., N:w-York. and No. 122 South 4th- at., Philadelphia. i'

Bid. Aake!. R|<J. Askel
Am Cement «'i «JiiPhlla Co 6» &\%
4-u riv Co » MS

' *• pr'f W- 5O
raml.rU Steel... 2S 2SHjPenn R R C0.... tw% «0^
rTm Tr of N .1.. *" SI

'
Perm Ste«-l C0... SM 5.1

m«rr.nil Steel.. hit HI do pref 101 103
vw St Bat Co. 79 81 IPhlla El-r C0.... M* K%1-1^ Co of An... 11. Phila * Erie.... 72 74
V»trmount Trac. 10 IT Phlla Rap Tr....8? %fni. O>"f N'A.- 2T^4 274!Pus Iron & Steel. 1 |2
I^hi«h Nav....HBH US ISmokelrwi Pow... *> 31
UrSvaIRBMS 84 -,!Tidewater StMl..

=
4 1Ua^Sen . •• 8 3'ilUnion Traction... «2'- VJS.

do i.ref . I:.. \u2666'• \u25a0•« IWeUbarh CSo.. C./1 31

BONOS.
Am Rv Cony 6a.Voa WS^ll'hlla Use ««.... 7;; 4 7:t'»,Fl"c & Pfo 101 101',; *> »\u25a0 .I'" nwi
v 1 njn B« IU lll^lrhtla<n 3» lt>.l> 4 I<«H
ivjPane Ri 4s.ln3'i 103% l

THE FEDERAL TREASURY.
Washington, Dec. I.—The condition of the Treas-

ury at the beginning of business to-day was as fol-
lows:

RESERVE FUND.
Gold coin and bullion $150,000,000

TRUST FUNDS TO REDEEM OUTSTANDING CER-
TIFICATES.

Gold coin $52t*..020.569
Silver dollars 475.735,000
Silver dollars of 1800 8.47&000

Total $1,010,38,888
General fund 166.446.7i5
Deposits in national banks 65.607.637
In Philippine Treasury 4,52">. *24
Awaiting reimbursement 43.131
Current liabilities 101,(107,577

BOSTON STOCKS.
(Furnished by R. 1.. Day & Co.. No. 3 Nassau-st.)

Nov.28. Deo. 1. Nov. 29. Dec. I.
Host & Albany ..:.'.-. ;Shannon M!n 1% 7%
Boston .V- Mr...174. IT--'1?. f"lns:han> Mm 34> a

—
Boston Kiev ....IS2

- Cal * Heela M.«678 880
Cjßi- D 3 Y.l7:> *l0 j«"fnt»nnial Mm.. 28', 28
Ormnby Mm »7«»7« 1° ]Copper Range M. 74^ 744
Fitrhburs pr«f. .148 '"'ranklln Mm I«V* 18
V v N II & H..2<>2 197 iMass Con Mm... 9V* 914
old Colonf ...208H 'JHU |Mohawk Mm ff>Mi 10
West MSt Ry 87's «W • Os.-^ola Mm Mgjl ]O.S

do •\u0084f 113 113 CHd Dow Mli:... Bu 33
Mass El«c Cos.. 144 IS IParrot Mm is>u 29 1*

do pref JW't '» iQulncy Mm 107 106
Am Tel & T Co.l3fl'* Tamarack Mm... )2«
New-En* Tel-..133'.i 134 | Wolverine Min.,.l2C', 12-CH
\V Tel * T CO. 13 13 V a Mining 40 3»'^

d,, prof BO M IU 8 Oil !)'r »\u25a0\u25a0-.
TVVst'nc Elec... Ml $4 IMa»i> Ga* C0(8... 4i> 4s'-

,l, pref » '•'\u25a0' I '»' pref M«* MMbom Iron & Stl. in, 20 Utah 56*, uv
Vn Shoe Mach.. 74 73 IArcadian « 5U••

o pref •"•<"* "1 Boston Cone
—

•21%
Atlantic Mm -4 -4U :No Butte

—
T.'.i,

•ARkeJ

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 6

per cent; highest, 15 per cent; lowest, 6 per cent;
last loan, 6 pp.r cent; close. 15 per cent; ruling rate,

6% per cent. Time money was quoted at 5V236 per
cent for Bixty days, 5^ per cent for three and four
months and iVfjs*i per cent for five and six months.
Commercial paper was quoted at h^^is% por cent
for sixty to ninety days and 6t&6s£ p»r cent for four
to six months.

FOREIGN EXCHANGE.—Market weak at the
start, hut closed firmer. Actual closing rates fol-
low:

Cables. Sight. Sixtydays.
Sterlipg 4.8605 4.S314444.8« 4.82*>®4.82N
Francs 8.16 I,*1

,* •&17H©5.16% *5.20@.V20
Relchsmarks 95 S-lfi 95K095 S-16 'M14©94M 14©94'1»
Guilders »40 1--10<5>40N 3»%©e»»-16

•!*=.\u25a0« 1-10.

Bankers' posted rates were as follows:
Demand. Sixtydays.

Sterling , 4.53H "4.87
Paris francs 6.18% 5.16%
Belgium franca fi.2o 5.16Ti
Switzerland francs 5.20 5.1614
Germany reichsmarks 84 95H
Holland guilders 39% 40H

DOMESTIC EXCHANGE—
—

Com-
mercial. %1 discount; bank. $1 premium. San Fran-
cisco—Sight, par; telegraph. sc. Boston

—
15c dis-

count. Chicago—-10c discount. Charleston—
par; selling, l-10c premium. St. Liouis—2sc premium
bid, 35c premium asked. Cincinnati— lsc premium.

Savannah— Buying, 50c discount; selling, 75c pre-
mium. Montreal—Par. Minneapolis— 6oc premium.

BANK CLEARINGS.
—

Nfw-Vork
—

Exchanges,
£51,327,495; balances, $19,267,690. Philadelphia—Ex-
changes. $32,007,381: balances. $4,5!>7.368. Boston—
Exchanges, $33,114,898; balances. $1,445,278. Chicago
—Exchanges, J44.3U.542: balances, $4,235,669. Balti-
more—Exchanges, $5,833,355; balances. $832,*>60.

SIIA'ER MARKET.—Bar silver, »?6cj Mexican sil-
ver dollars. W^ic. Bar silver closed in London at SOd.

GOLD PREMIUM.—In Madrid. 27.50; IJsbon. 5.00.
MEXICAN EXCHANGE.—Mexican exchange on

New-York is quoted at 200*2.
GOVERNMENT RECEIPTS.— receipts

reported from Washington, $3,150,235; internal rev-
enue receipts, $1,897,714; miscellaneous receipts,
$179,065. Receipts for the day, J3.150.235; expenditures
$2,330,000. Receipts for the fiscal year to date. $219.-
688,521; expenditures, $261,500,005: excess of expendi-
ture?, 1,811.484.

GOVERNMENT BONDS.
The following shows yesterday's closinp quota-

tions for government bonds, as compared with
Wednesday:

r-Xov.29.-, ,— Dec. 1.
—,

Bid. Asked. Bid. Asked.
V. S. 2k. regular. 19*> 102* i103 «\u25a0* lf>2V 10,T»
V. S. Us. coupon. 1930 10.1U 104 103 103 ;
T\ S. .?«. regular, 1018 1034 104'j 103V* 1044
V. B. 3a, coupon, Iftlß 103 104!.5 103V* 10417. S. 'As. S. 8.. IMS 103

—
103

—
T\ P. 4s. reiruKr. ISI7 10314 104^. 103 1044
V. S. 4s. coupon. 1017 104 1.* 105M: 104".* lOS'iU. H. 4*. regular, lf>2s 132»»

'
133** 132H 133»*

V. S. 4s. coupon, 11)25 132S 133% 132** 133%D. C. a-G5» 11R>4 110 V, 11SS 1184Philippine 4s 10!tS 110H 109l 110*

A hoot at arm* In the mediaeval nuuinrr i- vividly
.l--iril>e<! by Sir Arthur ('(man Doyle In his new hU-
lorlcagi novel. -'Sir M^rl,"n companion to hi« earlier
work. "Tlie Willie Company," the Aerial publication of
which be*rtn» in The Sunday Tribune of December X.

William Dossier, trunks. So. 547 West 47th-Ft.;
liabilities. $5,306; no assets. The principal creditors
are the Sunde-rling Manufacturing Company. No.
627 West 47th-st., $1,637, and H. T. Gundium, No. 15
JUvlngton-st.. $1,111.

An Involuntary petition was filed against. Samuel
<^chen and Charles Gelst. ladles' cloaks, trading as
Cohen & Gelst. Nos. iand 6 Washington Place, by
Bayer Brothers and other creditors, with claims
.-tgjnagatinj? $528. plaints are made of prefer-
ential payments of 55,000 to the American Woollen
Company.

UiKisay Russell- was appointed receiver for David
J*avy. with a bond of 51.000.
ii. L. Fiwtrey was ai>p«intp<l receiver for the,Am«rluui Resort Comi--sny. with a bond of $2,500.

PETITIONS IN BANKRUPTCY.
The following petitions in bankruptcy -were filed

with the clerk of the United States District Court
yesterday:

XEW-YOEK TpAILx TRIBUNE. SATURDAY. DECEMBER 2, 1905.

Bankers and Brokers.

LIQUIDATIONBYPROFESSIONAL TRADERS DISCIX)SED

Fluctuations, in Call Loans Are Again Wide, but Quotations for Time
Money Remain Unchanged.

STOCKS DEVELOP WEAKNESS.
14


