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“HOLD UPS" FOR HUNDREDS

MUTUAL RESERVE PAID.

Queer Light on Officials of Western
States—McClelland Remembers.

The minor “hold-ups” of State insurance de-
partments furnished the main interest in the
recital of the tangled tale of the, Mutual Reserve
before the legislative investigating committee
vesterday. In these "“hold-ups” the Missouri and
Iowa departments of past years were placed in
an exceedingly curious light by Vice-President
Eldridge, who kept the stand during most of the
session. The former denials of charges made
that the Mutual Reserve paid Lou Payn
$40.000 for the modification of his report re-
garding this compzny were renewed. It was
shown, however, that the report made to ex-
Superintendent "Payn by a subordinate, Vander-
poel, was materially meodified by the omission of

one recommendation made by him. This ro]?c-
ommendation would have reduced the surplus
£1,100,000

of the company from approximately :
to about $23.000. Large legal fees for various
examinations by the New-York State Depart-
ment were shown. These were paid in most
instances to either Edward Lauterbach, or
Boardman, Platt & Soley, or its predecessor,
Tracy, Boardman & Platt, who represented the
company.

Ex-Senator Charles P. MoClelland, of West-
chester, an appraiser at this port, was recalled
vesterday and remembered that the $£3,500 Equi-
;ahlp voucher he had forgotten all about repre-
favor he had done for his-close friend
and host at the “House of Mirth,” Andre.w C'
Fields, the Mutual's “legislative generalissimo.
At Fields's request he had signed the voucher,
he explained, to permit the other to adjust his
accounts, but he renewed his former declara-
tion that he had never recived any part of the
money and knew nothing about the circum-
staneces attached to its payment.

Just at the close of the session an interesting
noint was brought out that makes the absence
r"f President Burnham through illness yet mors
deplorable. Earlicr sessions developed ‘the fact
that when the Mutual Reserve acquired the
Northwestern Company, it paid to DeWitt C.
Merriam $211,000 in commutation of his com-
Yesterday the further payment of
£169,000 to Meriiam in connection with this deal
- The 'nost Interesting part of this
was At once as-
orge Storm. M.

sented a

missions.

was shown.
affair was that this money
signed over by Merriam to Ge
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a copy of their report should be sent to the
Mutual Reserve, but no copy appeared, and in
the interim the State Superintendent of Insur-
ance began to be ‘rantankerous” and ask puz-
zling questions affecting the right of the com-
pany to do business in Missouri. Finally, Mr.
Eldridge went to Jefferson City and saw the
Attorney General, to whom the case had been |
referred. He also employed a local attorney.
The case dragged along without settlement |
until, Mr. Eldridge declared, he abandoned ail
hope and decided to come home. Rut at this|
juncture an employe in the Attorney General's!
office came to him and suggested that he ht\d'
emploved “the wrong man’ for attorney, that |
the lawyer retained was not on friendly rela- |
tions with the Attorney General. He suggested |
a new attorney. After some thought Mr. El-|
dridge decided to take the “tip” and employed |
W. H. Phelps, paving him a retainer of £3,500.
The license was granted and the difficulties set-
tled.

“How soon after you employed Mr. Phelps was
the matter settled?” Mr. Hughes asked.
“Three days,” was the significant reply.

BIG PAYMENT TO AGENT.

A curious situation with regard to the pay-
ments to Morton D. Moss, a former manager of
the Mutual Reserve agencies, was shown. Mr.
Eldridge admitted that Mr. Moss had advanced |
more than $150,000 in excess of what was due |

agents, and that this sum was in addition to |
$98,000 which he received through varieus con-
tracts and “overriding” contracts as Metropol-
itan agent. This sum was received in a time of
great financial stringency in the company. The
$150,000 was never repaid, but on making a new
contract with Mr. Moss the company gave him
a lower rate of commission ané set this against
the debt. :

The case of a former auditor of the Mutual
Reserve named Hoffnecker was also discussed.
Hoffnecker left the Mutual Reserve in 1898.
The reason, as explained by Mr. Eldridge, was
that his request that his weekly salary of $35
be raised to $100 was denied. Mr. Hughes
thought he left the company because he re-
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more than & month ago that practically the same
demands would be made upon it that were made
upon the New-York Life Insurance Company by the
Missouri Department of Insurance, and also that, in
pursuance of this notice, Superintendent Vandiver,
on November 14, made formal demand upon the
company for certain information, stating in his
letter that it was preliminary to other inquiries that
would be made looking to action that was to be
taken by the Missouri department.

This preliminary information has not yet been
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gzle pa,\l'mergs. Mr." Eldridge did not accept would be in New-York on Saturday, accompanied
s explanation. by an actuary, an expert accountant and an attor-

Thereupon Mr. Hughes referred to the move- | ney, to either obtain answers to his questions from
the officers of the company or enter upon a‘detatled

Eldridge as & . AR -
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Storm was identified by Mr. 2
fprmer tobacco manufacturer and close frien
of President Burnham, now dead. Storm lved

at the Savoy together with Burnham at one
time, and Mr. Hughes was evidently anxlous
to find out if this money uliimately found its
v to Burnham.

THE REPORT CHANGED.

The examination of the Mutual Reserve by
fcrmer Superintendent Payn. in which it was
charged, the $40,000 payment was made to Payn
by Burnham, was probed with great minute-
pess by Mr. Hughes. The examination was

ment organized by Hoffnecker and a man named
McDonald to throw, the Mutual Reserve into the
hands ot a receiver. Similar organizations were |
effected in various States and General B. F.
Tracy was retained by the faction headed by
Hoffnecker, while Edward Lauterbach repre-
sented the Mutual Reserve. The charges made
at the time included one that the company was
insolvent and another that President Burnham
had mismanaged the affairs of the company.
The overpayments to Moss were cited as exam-
ples of this. A settlement for $15,000 “in the
interests of the policyholders and to avold liti-

rade as a result of charges made against the
company, and Examiner Vanderpool of the
department, reported to the superintendent con-
cerning the condition of the company. BY care-f
ful cross questioning Mr. Hughes brought out
the fact that one of Mr. Vanderpool’'s recom-
mendations, apparently of importance, was not
contained in the final report, which ealso did
not discuss the charges. The portion omitted

gation,” closed this incident. This procedure
seems to have been a favorite one in many liti-
gations of this sort, in which the company has
been shown to have been involved.

M'CLELLAND'S MEMORY BAD.

The testimony of ex-Senator McCleiland was |
confined to the $3,000 check of the Equitable.
On his earlier appearance before the committee
this voucher was shown directly after Mr. Mc-
Clelland had sworn that he never received any

;dressed to the
Rebating, garbled “tripe-terrapin” dispatches, the

examination of its affairs.

ATTACKS THE MUTUAL.

Ex-Manager Charges “Use” of In-
surance Department.

Thomas H. Bowles, ex-manager of the Mutual
Life, makes serious charges against the company
and ex-President McCurdy in an. open letter ad-
legislative {nsurance committee.

company's use of the Insurance Department to
stifle opposition to mismanagement and the sup-
pression of the report of a seven States supple-
mental examination of the Mutual Life in 1898, are
among the many allegations made.

Regarding the last named charge, Mr. Bowles
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declares that in 1898 the Mutual Life’'s manage-
ment refused to furnish a list of salaries of offi-
cers, contracts, etc. Moreover, ‘‘diligent search,”
says Mr. Bowles, “‘fails to reveal the book In which
it (the minority or supplemental report) was re-
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was a recommendation thet the assets of the
Can be obtained at the

company allowed, be reduced by $1,146,687, the
gum on éeposit in various departments at home
and abroad. This would have made the surplus
$£23.839. instead of $£1,107.526, the sum finally

money from the Equitable. His memory failed
him entirely. On his return yesterday he testi-
fled he had recalled the affair on his way home
that day. He said:

“The fact is that Mr. Flelds came to me and
eald that the work I had been doing was as | corded, notwithstanding the fact that it was writ- | sAdvance
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terms.”’ TUltimately the biil failed, but it was
passed the following yvear, when the company’s
lesal expenses amounted to $10,000. Mr. El-
dridge was sure this money did not go for any
improper Other legal
other examinations were shown.
THE TIOWA “HOLD-UP.” i
1t was while this was being considered that
Mr. Eldridge suddeniy volunteered the interest-
ing information that the Mutual! Reserve had
been “held up” in Missouri and in JTowa. In
1900, after a license had been granted the coms,
pany in the latter State, Max Behler, who,
Fldridge declared, was well known to insurance
men in this city, and an examiner of the Jowa
Insurance Department, appeared at the New-
York office and brought with him his nineteen-
yvear-old son. Mr. Behler, so Mr. Eldridge testi-
fied, informed him that he d come to make
an examination of the affairs of the company.
After 2 ten days’ stay he departed, saying that
after the Republican campaign in Iowa was
enced he would come back and finish. He then
presented a bill for $480 78 for his “service and

purposes. expenses in

cxpenses.”

The company declined 1o pay the bill and
withdrew from Jowa. But later In the year,
while Mr. Behler was stili suing for his money
in the Pope County court in Jowa, the Mutual
Reserve tried to get back in the Stiate. The re-
sult of the negotiations was that Mr. Behler
and his son returned and completed the examin-
at'on and presented the following additional

bill:
Raflroad end sleeping car fare, Des Moines to New-

is rgesident, it is said. that the Fisnh-Auchinclosr-
Truesdale committes opposes him because_of the
belief that he is too closely identified with H. H.
Rogers and the Standard Oil Company.

According to Mr. Cromwell, it is improbable that
the trustees will select a permanent president to-
day. It is sald that at to-day’s meeting of the
Mutual Life's board the Truesdala committee
will submit a second report of a drastic nature.
Apropos of the rumor that Mr. Cromwell and
Emory McClintock would soon supersede Robert A.
Granniss and Walter R. Gillette as vice-presidents
of the Mutual Life, the opinion was expressed In
the Mutual Life Buildin
changes in the vice-presidencles, at least before
next year.

John S. Kennedy declined to make any comment

the board of trustees of the New-York Life.

The annual meeting of the Bquitable directors
will take place to-day, but bevond the election of
directors business of a striking nature is scarcely
looked for.

Justice Soott, in the Supreme Court, yesterday,
sustained two demurrers Interposed by the
Bquitable and its former &irectors to the com-
plaint of Rowland D. Buford, in his suft to
compel the directors. etc., to distribute moneys
claimed by Mr. Buford for himself and other
policyholders. Samuel Untermyer argued on be-
half of the defendants. One of the features of the
decision, it is sald, is the ru!lng that the magnitude
of the distribuiion of thé surplus lies within the
discretion of the directors.
ascertain and distribute the rtion of the surplus
he said belonged to him. Mr. Buford has permission
to amend his complaint within twenty days. It is
dismissed, with costs. He maintains that in 1904 the
soclety tributed in dividends amo
holders the sum of $6,001,908 51, of which he receilved
been distrtbuted was $86,795,76 72, of which his share
would have been $i88.

The defendanis demurred on the ground that the
court had no jurisdiction. as the aotion would in-
volve an accounting which would necessarily Inter-
fere with the society’s business; that the suit could
not be maintained except on the action of the At-
torney General or after his approval of a request by
the Superintendent of Insurance; that Mr. Bufor:
not being a stockholder or creditor, had no lega
e ity to sue; that causes of action were Improp-
erly united, and that the complaint dld not state

| slon by them into the sacred precincts of his own

that there wouid be no |

yvesterday on the report that he had resigned from !

| noon resulted in the injury of six and the pos-
| sible drowning of six persons.

Mr. Buford sought to compel the defendants to {

the pollcy- |

$13. He asserts that the sum which should have |
quantity of water in her open coal ports. Some

| of the lightermen cried out that the ship was

| few of these swam ashore and some of them
. clung to small boats,

himself behind the bulwarks of a Btate examination
of the company’s affairs &’ommlsxio;xer Hendricks
wag called in to examine the company at this time—
also at the cost of the policyholders—for the pur-
pose of protecting the president egainst any intru-

and his !amily:s contract relations.

PANIC ON LA CHAMPAGNE.

Six Immigrants Missing and - S ‘
Slightly Injured.

Havana, Dec. 5.—A wild panic on board the
French Line steamer La Champagne this after-

The Champagne
arrived from French and Spanish ports with 350
cabin and 1,400 steerage passengers, 1,100 of
whom were bound for Havana and 300 for
Mexico.

The steamship had a small cargo and little
coal, and after anchoring and discharging the
cabin passengers she began coallng. At tne time
she was slightly listed, and the crowd qof 3paniah
immigrants swarming to her side to watch the
lighters caused her to list more and to take a

sinking, and the frightened immigrants strug-
gled and fought for a chance-to escape. Some
four hundred men and women jumped to the
lighters and a score of men iInto the water. A

For.
New-Zealand, Samoa, etc—Sonoma (via 8 F).Dec 9, 8
P I, Guam, etc—U S Transport (via 8 F)....Dec 10, 8
Hawail, Corea, etc—Manchuria (via S F)....Dec 11, 6
Japan, P I, etc—Empress of Indla (via Van-

COUVET) -ecscessscsncossssepscsacassasssves Deec 19, 6
Tahitl, etc—Mariposa (via 8 F)....... ssess.DOC 28,6

Yo voy
g8 888

SHIPPING NEWS.

Port of New-York, Tuesday, Dec. 5, 1905.

ARRIVED.

Steamer Helmer Morch (Dan), Hansen, London No-
yember 11 and Sunderland 15, with chalk, to ordér; ves-
sel to J F Whitney & Co. Arrived at the Bar at 10 p m,

4th.

Steamer Hellig Olav (Dan), Holst, Copenhagen Novem-
ber 21, Christiania 22 and Christiansand 24; to Funch,
Edye & Co, with 101 cabin’and 203 steerage passengers
and mdse. Arrived at the Bar at 3:30 p m.

Steamer Cretic (Br.) Sealby, Naples November 21; to
the White Star Line, with 134 cabin and 460 stesrage pas.
sengers and mdse. Arrived at the Bar at 3:12 a m.

Steamer Slerra Blanca (Br), Gruchy, Yokohama August
28, Kobe 28, Moil 81, Shanghal September 10, Hong
Kong 20, Manila 20, Singapore October 9§, Colombo 18,
Port Said November 4, and Alglers 13; to the American
Asiatic Steamship Company, with mdse. Arrived at the
bar at 12:30 & m.

Steamer Morro Castle, Downs, Havana December 2; to
James E Ward & Co, with 114 pasengers, mails and
mdse. Arrived at the Bar at 3:17T p m.

Steamer Neckar (Ger), Harrassowitz, Genoa November
21 and Naples 22; to Oelrichs & Co., with 63 cabin pas-
sengers and mdse. Arrived at the Bar at 8:40 p m.

sf:lmcr Tancred (Nor), Andersen, Sydney, C B, De-
cember 1; to Bowring & Co, In ballast, Arrived at the

Bar at 2:30 a m.

Steamer Jacob Bright (Br), Anderson, Havana Novem-
bos 90 and Matanzas 28, to ATbuckle Brothers with sugar.
Arrived at the Bar at 6 a m.

Steamer Sabine, Young. Mobile, Ala, November 28, to
Charles H Mallory & Co, with passengers and mdse.
Paseed Quarantine at 12:50 p m.

Steamer New-York, Ingram, Georgetown, § C, Novem-
ber 20, via Wilmington, N C, December 2. to Willlam P
Clyde & Co, with passengers and merchandise. Passed
in Sandy Hook at 5 a m.

Steamer Colorado, Smith, Bruaswick, Ga. December 2,
to Charles H Mallory & Co, with passengers and mer-
Off the Highlands at 12:60 &m

Steamer Monroe, Huiphers, Ne rt News and Norfolk,
to the Old Dominlon Steamnship Company. with passen-
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THE MOVEMENTS OF STEAMERS.

Queenstown, Deo B,
Cameron,

> ——Arrived, steamer Kaiser Wilhelm < L1

B“"c.;::' (;[:;-2' f:::nt.“ f,‘uor;;,ers, New-York via Plymouth | AND DISTRIBUTE THE “CITY
and Cherbourg.

Hamburg, Dec 3—Arrived, steamer Tolesby (Br), Payne, |
New-York and Baltimore.

Dea 8, 2 a m-—Salled, steamer Bordeaux (Fr),

i, Heveder, New-York.

Inishtrahull, Dec 5—Passed, steamer Astoria (Br), Lums-
dane, New-York for Glasgow.

Algiers, Dec 2—Salled, steamer Sikh (Br), Rowley, from |
Yokohama, Hong Kong, Manila, etc, for Baltimore and

New-York. QE 3 3 OF JSTIM o
Vemles, D s R e Gk "-‘m'\l-l."i; 5;'!?: n(m(‘e :t the Supervisor of ‘&.
en .0 = N % elv 2 C - ™wm a
sanich, New-York via Naples RS Perk Row Building, Nos. 13 to 21 park

New-York, via Naples, Venice, stc. | CRSDAY. l)‘(‘l‘;.\lllll_‘f- a
f Wight, Dec 5—Passed, steamer Mesaba (Br), | FOR SUPPLYING PRINTED, 1,11‘11 SreD
ubb, New-York for London. PRINTS !

Dec 2—Salled,
Eelbo (from Calcutta), Boston and New-York.

(Dan), Wulff (from Copenhagen), New-York,
Colon, Dec 4 —Arrived, steamer La Plata (Br), Dagnal,
New-Yorlk.
Dec 4—Sailed,
Fitzgerald, New-York.
Para, Dec 3—Salled, steamer Maranhense (Br), Casey,
York.

; ~ Tl P
| QEALED BIDS OR ESTIMATES
pie received at the office of the Su;-_'“ €
FOREIGN PORTS. ing.

1:28 p m—Arrived, steamer Oceanic |
New-York for Liverpool (and pro- | FOR FURNIS 1 .
PLANT AND DOING / 2 FOLD
{ AN 1 ; URNISH, FOLD
! AND PROPER TO PRINT. FURNISTC .

! DURING THE YEAR mu(%“( e
For full particulars ."c.?,n“)m‘.r-‘, o~ y~n‘L!:LLA" :
N J. DELANY 5

JOHN 3. D ation CWE

EDWARD M. GROUT, o

¢ .n!,:“

Board of C
28, 1908

ATES wiis B8

The City of New York Navember

1 11 o'clock A. M. oB

28— Arrived, steamer Giulla (Aust), Zar, | the ¢ity of New York. unti

L | STAMPED FORMS, PA!P_}HJ’_
(Ger), | STATIONERY., INCLI'DI?

' { WRIT AVER AND 2 v
| PRINTED HEADINGS OR INI

ER
steamer Hohenfels pa

steamer United States | FOR THE USE OF THE COURTS
MENTS AND BUREAUS OF THE
THE CITY OF NEW YORK DURIN(
For fuil particulars sce City Pecord
GEORGE B

Dec 1--Salled,

Aot lE%i
steamer St Andrew (Br), -+
JOHN J

Corp
EDWARD M

LA 18, TPoW 2

I8N graTud s m

!
!
\
i
|
|
Denta, Nov 23—Salled, steamer Seneca (Br), Grimes "
§
.

K - 25 s ri s ahpss v Py s e bR e s S seey 313060 | facts sufficient to constitute a cause of action. The officers of the ship and the port police | gers and merchandise. South of the Highlands at 1:27
: finally calmed the excited immigrants. M P P ‘ : Roard of Cit¥
3 " . ean- Steamer Westover, Joy. Phlhdnlphia" to the New-York (from Yokohama, Hong Kong, etc), New-York AT o PRk November 24, 1900
| TO INVESTIGATE MUTUAL LIFE. while the coal ports had been easily closed and New-England Steatetip o dn bullast. Wil | poulogne, Dec 4. midunight—Salled. steamer’ Pretoria e o R e o . N
Passed in Quarantine at 9:38 a m. e Ger). schratter from ‘Hambure and Dover). | A RMY BUILDING, WHITEHALL $70
-

TOREL s snsssensvip st sapraresnansasnsnssesosessssed $546 60

The case was settled by the payment of these
two bills by the Mutual Reserve,

The Missouri “hold-up,” as Mr. 'Eldridge de-
scribed it, was apparently done less crudely.
Two examiners came Easf froin Missourl and
made an “irvestigation of the company, for
which they charged $703. 'This was in 1808
The agrewnent mede by these visitors was that

the ship righted herself after she had taken on a
few tons of water.
Five men and one woman were taken ashore

and sent to the hospital. They suffered from
sprains, contusions and broken bones. None of
them are dangerously injured.

New-York, with 154 cabin and 1,982 steerage pas-
sengers.
Moville, Dec 5 —Sailed, steamer Caledonia (Br), Bax-
ter (from Glasgow), New-York.
Manila, Dec 2--Arrived. steamer
Horne, New-York for Yokohama.

Sandy Hook, N J. Dec 5, 0:80 p m—Wind west, light ‘ York City. ,Nov. 37, 1006.—-Sealed . PIOP
£ | tripilcate, will be received bere untl 1 o'clovk
Dec. 7, 1

Dbreeze: fair,
SAILED.

= vonia (Br), Naples, Trieste and Fiume;

Atg:znr'ib?lll:hl Antwerp: Kgnnebec (Br), f’rn-ng and
S.hun‘hll; .El Rll;o. ”nl‘;e.(‘;-:‘; ;“.,T.l‘,-}ﬂ:' ?:;fo‘l:k‘ T::‘d Fremantle, Dee 1-—Arrived, steamer Cowanburn

A scrutiny of the passenger list this evening ;;;wﬂm ?&;.-'P:rm:uw. Hahia, et¢; Fuerst Bi-m';ni Forbes,” New-Tork for Adelaide. Svdney, etc. T i b:dpr‘::."r‘:r'yr ::;' lon cnATE"S.

showed the fact that six persons were missing. | (Ger), Naples and Genoa. Arizonan, San Diego, S8an Fran- | Queenstown, Dec 5—White Star Ling steamer Oceanic, ! :,“":,u;ﬁ“,:p 'n'nd ;}'f.‘"ﬁ.”‘;: ,3’_'.',‘.-..,.‘, on Applicel

- | Giaco:. ‘Seattle and Tacoma; Avmeric (Br), Montevideo, trom New-York for Queenstown and Liverpool, was | (nis ofee. Proposals must bs sfened by 1€ clader.

: reported by wireless telegraph eighty-one miles | closed in sealed envelopes marked ‘ Proposals for &

H*and sddressed o W. H. MILLER

Quartermaster.

Insurance Superintendent and Expert Ac- P,
o

countant Coming from Missouri.

Jefferson City, Mo., Dec. 5.—Insurance Superin-
tendent Vaadiver will spend next week in New-York
investigating the Mutual Life Insurance Company
and the Mutual Reserve Life,

It has now become Known that the Mutual Life
was informed, through ous of its representatives,

. 7. 1805. and then opened. for the alteration
! proximately 17.000 pairs of Khak! Trousers o
lets and al! material for doing the work (7
by coniract alko new: s'ze flokoty WOIK
(Bry as required from dale of sward

Indrapura (Br),

It is not definitely known that these
* persons ; Grangense (Br)
were drowned, as it is possible that they may | Boractes Jger Groass (Geo, Piym ent at 9:44 will )
have reached the shore. . £ }:;::?a%u Wedel Jarlsberg (Nor), Newport News. t‘;“ about 2 ; : to-day, L 2-' Mr. Gen'l. Depot




