
STOCK GENERALLY HIGHER.
PRICES ADVANCE ON HEAVY DAY'S BUSINESS.

Call Money Rules at 14 Per Cent - Union Pacific and the "Coppers"
Features.

Commission orders executed in the
Boston Market.

BOSTON.

Investment Securities
Foreign Exchange

Letters of Credit

Kountze Brothers,
BANKERS.

tres <Jw«v & Cedar St. ?fK"W YORK

CONSOLIDATED EXCHANGE SALES.

STOCKS.

! Bharesl
~

[o^nTfm«h- i tjaw- j JJff! sold. 1 ; ing. i__"*- ' f<t
- '

**J!L.
! HOjAlli.Chalmer.....] glij:Hi 23 I*: a.480 Amai Copper »?

' **>; 'jg? JoSAO «m Car A r,lrj.. f*H
**' ™

s » *V
20 Am notion Oil W% W* f*+ \u25a0%£

1160 An. Loromotlvii.:. W'i '.» * .S?1 .27^
! iSlOjAm Smeltlnx |» }«^ « * '^

3..-M0!Am Sugar USS 14H^i M« >«
%

i.44o;n»it ftOhio ; 112 mv "2 ; *«%1*490:Brooklyn RT.... »JJ f*% •** *• «

?»::::: -\u25a0- |j g^i
assa^aw^i .% iSsi |h
1.910. C0l Fuel * 1 ; 4";«: 4Hs

: 4. » « *
40 .i-..l Sontbern »••,. 2V>', 29U »v,

280 Dl« S.-uritl^.... <o>, \u2666'•> py 49;--
r-iErie »" 4-"" 4< *

S?'
4.. ,1., IMpref «j M* 81 «J«;\u25a0> Ir.t Paper 24 24* 24 ;\u2666 «

|.:m C»uia * Nash 152-Si !M»4 13-> ••;
KM) Met Street 118 US\ 117 i 11. •

1 30 Me| :-•, urltles.... 7?.-_ t 7V-* T3H W*«
::\u25a0) M»x Central S4i; 24** 24% 24!«

230 Ho X & Tea ! 87% BS«i 3.S ">
!«OMo Pa*nc 101« 102? i101% »«*•
460iSai I.cart ; -SOU 80H 7"% ;•;\u25a0\u25a0

2^60 nY r.n'r.-l 182^ I-"'. IM'i IM
: .ifMi N V <<n- * W 53H 83*ti "3 B»}i

3 i:ihi\u25a0ivr.nnylvan'ii 140 141 »- 140 M" «

r.2O! People.' Gas . ... 105% IO»H IO»% IM'i
320 Pressed Si> iCar. .*>«=» 58% ."'« •"•"*\u2666

! 2© Rj Steel Spring. -. ri2;2 B^'; ti2'» l'-'.'
56.250 Reading IS7S 140* 137S 1-".r<N

i 4<h> Rep Steel 35% .V>% S4spi SB
1,240! R0ck Island 28^ »:« 2." -•"•'•

\ 10.1901 Southern Pre
'

WV 7f>W »;.*': 70
1.K50 1Southern By '\u25a0&'-* 85* a-*1 -"s \u25a0»
.-,.^4i, T.'iin Coal & 1 138 142* 13.V* 140**

10 T.-xfis Pat- 34 M ** -'.4
.-.1..-.V) f.hlon Pa'- 140', 142>» 14O;, 1409*

10 V 8 Ca*t IrPipe. <S*i 48»4 45% '•"
\u2666

2SOII' S Rubber .M: :.7 L. ..4* 6»J4: 23.490' I" S Steel 37 » 88% «T% »*
! 10 420 do pr-f 104 1! lf>.">7» K>4'- liV>1*

10 Va Car (Turn \u25a0»•» 44 44 44
10 Wobash nref 41 •\u2666 4H; 41% II1*

20!Wls Ont 2J»Vi 29% ift3*3* 2n%

!203 520 Total Bales.

MINING STOCKS.

Shares I Open His;l Low- \u25a0 La«t
so!.].

'
! ing. ; es».

'
est. ! sale.

•: too Alice '.;'..' ! 1.2.-. 1.30 t.25 1.80
200 Con Cal & Va.... 1.40 1.40 1.40 l.i«
800 I-..! Tonopah 02% .02% .02' ? .08%

1.000 Isabella 24 24 .24 .24
300 Mexican Cent

'
1.43 1.46 1.45 l.g

20
'
Ontario 15.00 5.00 5.00 5.f1«

SOO Orijrinal Bull Fro* .22 .22 .22 .»
200!Ophlr 8-00 8.00 5.87% 3.574
500 Pharmacist .05' 2 •<*% .08% 05 "

!

200 Silver Hill 87 .81 .-7 .fj
200 ?r.-indard

'
3.K5 , \u25a0"•*\u25a0'• 3.RS 3.85

SOOlTonopaD Midway.! 1.80
'

1..V)
'

l.r.>> 1.80

4.820 Total sales.

Investment Securities.
Allow Interest on deposits; make
cable and telegraphic transfers.
Buy and sell Foreign Exchange.

Letters of Credit.

Henry Clews &Co.,
\u25a07 BANKERS.

*
11. 18. 13 AND 17 BROAD ST.

Members of the N. T. Stock Exchange.

Order* executed for Investment or on Margin.
Interest allowed on <lrpu»it »übjeet to check.
Financial acent» for Corporation* and Invenonv.
Government Si other High-tirade bonOn bousht £ sold.

Letters of Credit
Issued available the worldover.

the few bears remaining may easily fast* t»m
up quite a Ilttl*to get the stock they need. C. a.
De Witt, who represents an active section of tjj,
traders, m»ya that the hlirti money rat«« are jgajtf.
fled and declares that lie sees nothing to bull tkt
market on at present. He seems to think that »».
distance from th" Treasury' to tho hanks nrrn\amerely oxtenj th«» bull account without making
the motirr mnrket situation any safer. Raymond
Pynchofi *\u25a0 Co.. Dick Brothers and other aetlv*
bOttMS hi<J up Krlf» with j»u<-«-pss. but found wvtrmIons; stock on th* advance. It is naturally argue?
that its relatively low price ought to make It,t-
tr;»'fiv«>. Th«- movement in th«* lTnrte»l States gt>»-
iMti". which have been inclrned to lac when tij,,'
rf.x! of th«> market advnnced. was materially help.^
by purchases of l'».*>o shares of th*1 common br
Keo.-h. I.o»-w A .•<•>.. and nearly the «m» amount of
the i.rnf.-rrp.l hv Strong. BtUfgss & Co.

ANACONDA.- ThroiiKh the economies nr jj^
VTcshoe sm»»it<»r and the discovery of rk r ftrn
bod>i», the Anaconda cnrnpaTiy has reduce ts-
cost >f Us copper production n«arly or.- com tponmi. In a!I <>f fh*1 mine* of tho B-itt^ il:.«trirt
especially those of th" Anaconda company, the or.
bodies are growing: ri.~r.pr h^iow the 2.0>» f,,,,,
levels'. Above that they wfn> recently !»^ri Bn,J
there was fear That ih<* mlnevi were playing rmt
For the parpose of determininr whether that «M,
faci or not. all the rompnnf^" began stnkina aM
soon <!errori»trated tliat the ..r<-« w»re great )n

r-r^a.iins' in richness" ae:if7i Th*> company Is i^
much better position to-day th.in *ver befon l-
its history, and thf fact that tie price of copp,,
under th* Influence of a legitimate demand Js na^
quoted at a hl«rh ftßiirr naturally attracts attemfeq
to the shares of the company. Then was \ ,|_t,»

when Anaconda sold far above its curreut i-r-.;
with the. price of copper at ID cents a poiind.
compared with about is at present.

PACIFIC COAST. The advanre >n f-,..-. crßn
shares, while not accompanied by new d«v»lo»i.
inenfs affecttnic the property, was undoubted dat
to tlie imjirtiv^ment in the company's arniagi and
To flir- tardy recognition of the fact t'nat ti-e r<j:i>.

morj stock i.= now on \u25a0 •'. per c»ml bH«i':. At lt>
present price: If i. well under other investments <rf
.similar character, and a? strong: interests hay»
taken bold of the issue the chances natura'ty
favor a 'better quotation. Apparently It ja th« in.
tention of tli*- bull leaders to take hold of all tne
good stocks which so far have not enjoyed Amar-
ket £»in pr?pur tlonati to the (ncrease in man
value.

T'NITFM) STATES RfBRF.R. a special meeting
of the United States Rub! .-r Company ni!' t* rJ
on January 3 for the purpose or in-reasinic th*num-
ber of directors from seventeen to nlnetej Tii#
two nev.- directors wiU represent the Ruhb»r Gools
Bfanofactnrtag Company. Last May a plan was
approved for the acquisition of ?7 per cent of tie
stock of the Rubber Goods Manufacturing Com-
pany, from a syndicate managed by Anthony X.
Brady. As soon as the legal requirements enn "o«
compiled with there will De a further Increase in
the representation of th? Rubber Goods Company
in the United States Robber Company.

••SOO'B" NEW LINE.—The announcement »
American Bank Note stock,
American Chicle stock,
Royal Baking Ponder stock,
Safety Car Heating stock.

FREDERIC H. HATCH,
Itealer In Unlisted Securities of Railroads and other

Corporations in the United States and elsewhere.

T»l 1126 Broad. 30 Broad St.. New York.

Century 'Realty Co»
Trust Company of
Citizens' Central JVafl HanK,
Hotvlinq Green Trust Co.

DEALT IN.

CLINTON GILBERT,
1WALL ST.

TRdmondaCo.
PIG IRON CERTIFICATES.

mad«> that the line between Thi^f River Falls and
K'?nmar«\ uwed by the Minneapolis. St. Paul ai.i
Sault Btft. Marie i? completed. Along fh» list
th»r» are nlnfty-fli-e elevator? completed and pri»

tlcally full and mop- than 1.300.W*i bushels of jjr>fe»

in store. There ai(» thirty-live station* .-.n •••
line, thirty-two of which are completed.
APPLICATION TO LlST.—Application ban I>*pt

made to the New-York Stock hx^hang" f.-. 1pi

C25.2P0 additional preferred stork and P..(>l7.<Y*> add'-
tionai common stock of tha- Philadelphia company.

COPPER PRICES HIGHER—Copper prices *&•
vancpd !4c ail around. Lake and electrolytic. IV<«e
to ISU,c. and casting. 18c to IQic.

TRANSFERS OF MONET.— Sab-Tinaaat)
transferred yesterday for local banks QMtON to

New-Orleans

HIGH GRADE INVESTMENT SECURITIES

K&&S*** 41 Wall St. New York

TAX EXEMPT
GUARANTEED STOCKS

dealt In hj

JOSEPH WALKER & SONS,
Ueinbera r.f the I»sw York Stock Exchange.

20 Broad Strer+. New York City.

Sr"~i;ii TMrrular on Lahlgh Valley mailed on request.

Ghas. D. Barney & Go.
BANKERS & BROKERS.

55 Broad Street,
NEW YORK.

122 >onth Fourth Strert
rHILAI>ELPHIA.

Wm. A.Read & Co.
25 Nassau Street,

NEW YORK.
•OSTON. CHICACO. BALTIMORE.

Aogvttnr «. Gorhara. John B. V*nBcbalck.Tel. 6930 *5931 Cort'.andt. Cable tarpoleum.
VAN SCHAICK & CO.,

>'. T. Stock Exchange.
aTKMBEKM CP Prodac« Exchange, and

Chicago Board of Trade.

7 WALL STREET.. __
Til tut German .»t.. Baltimore.

.Braaen Offli'tt
-
M Broad St.. >», ark. N. J.

FRED'K F. MARQUAND
•5-87 BROAD STREET.

-
STOCKS and. SOnSTJDS

FOR INVESTMENT OR ON MARGIN.
Send for market letter on financial condition and ih*

•otlcok Mailed on application.
Xvaaty-flv* yaavrs* •zperlcnca. Bank rcfereneaa.

SUBSCRIBERS

JAPANESE GOVERNMENT 4S
Far reasons wliy t!ies«» rior.d^
are not well secured, acdrswi

J Thomas Reinhardt
Tel. 743S Oort- 18 Well St.

CURB MARKET TRADING
Spe-Hation in th^ minlns group monopeß***

moet The entire attention of the osark't for f.*.»

securities. I.otifc befor*. the «p-nin? hour sw-

scramble was made to speeuUtf in thoop ««-^_
and Prices throughout nearly the entire 1W

•
upward. in son.f ca»<*9 thp sdvances re>

'"
!'*_

high as 7 per cent. Wh»n th* high fllC!!r-*
l(!^

reached, heavy liquidation Ml In. an<l a ca^™..
from 1 to mr 3 per font quickly fo!le

**
|

under good pool support rallies w'wU• »

place, In other security practirall} i'-1
" °

bußtaeap was done, altbou«h prices In tv "V,
were steady. United Copper common *«s _
leader, and on enormous transactions ros* \u25a0» P^
rent, broke 4. and end*d with a pain of 5V?^
The preferred was less active, although f»nw»
point. Greene Consolidated advanced over 1Vs

<»:nt on heavy purchases. S^vada-TTtah
*J"^

c.-.ri demand and scored a sain •• '\u0084 Boston
•

s..!i<Jar?<i waa somewhat erratic. ftwtuatlli*'**?
a ranee 01 nearly iper cent. Hamberger-OH^
Improved '-... ftah i'opper opened tui;;». t11"t11

" f**!
ally broke !%. British Columbia v.-a« adranrt*
small fraction, and Nevada Consolidate *> £;
cent. American Tobacco was In good deaa*^ P
Irregular. Standard Oil was strong Int«Ni»9'
Rapid Transit was qnoted ex dividend ;tt 3 ''*^"
1 per cent. M;ickay ?har»s » \u25a0• tirtn. but i^

•

Bonde »ere arm and fairly airti've.

ACTIVE CURB STOCKS.

INDUSTRIALS.

Shares. iOp*tv- Hl«h- U>T' \ Jjf
sold I I Ing. ; m;__Jgj_i. —^,"

SOOiAmerlcwi Can « T» » J).'
300 do !"•*< "'> •'.' .?! 1

C*
•_•»»$ Ara-rl.»n Tobacco. 47:1 4.«»

*•
M

li*2 Am Writ p pr»f.. »* *»• W2 *
i«»i Pay Stata (aa. ...!*» 13 -1- •<•

'
\u25a0 A

2i( Both Bte*l Cerp
—

*W -\u25a0- ;;; . »r«
1«m» -lo pr-.f I»H *«»'« WJ

1.57:. Cntral ronndr>.. »>\ *«.• 'j 3*
.V*. do pref 2«V 2«H r*"» ».-.,.. \u25a0•t-.i.-.K.. Pn^u Tori 54 » •„; • »

2.5i>0 Gen Kleetrl.: rights » *»J» \u0084 / j>*i
l<«> Bttctrle Vehicle... 13V,, 12» Ir.»* Q*
ICO Hartma nn C0a1...! T2S sf<». Irv if
100 Houet Oil Tr R pf 35 35 : :;, , if-i
100 Inter M^r Martin. t3U, 1»V» .',•>.* J4H
1?« do prat \u25a0 •», -J«! *
:rfn> International Salt., 354 S>-« |'™i gW
«W Mackay Co* ! 31*• MH *i,» tS»
aw» do r^f nu tv* Iz^-
fO.Nf-w-V..rk Iran*..' •

\u25a0 ••»
lOß>;»aafcoard lAimr>»r.; 66*% ««H, «•», «l
BO Standard Oil ; «T» | «*•\u2666,.; ,i«( J».--m Standard R *T. .! *'

J« l-i?l »
oO>!t7nlt<d 84.x Board.: Tl__3_l—

—--—
'
—"

RAILROADS.

Shares: IOpw- Hls*-I jj£
"•.'..«Hi t'-hiragn Subway..' 51'»: B I S

t«oitMtii*IMpi. 14% Mi M» f»
1 000 Interborourtj RT. 20» 30» » "g

.100 New Orii^in* : •*** ; 3» . M B

iW do pr*t ! »» I ». < "?« «J
4 9ION Y<• * H rt«. \u25a0 ,5". •* *Jl 4*
I.SM NVX U * H r«.!ii4*4* =2^I *J *»

2 North dtc "stubs 1
•

K4 3f«*i IL
«• h-*board lat pref.; SO j 90J (N

126 do 3d prrt i «K»4 «M
•
ml

STATEMENT OF NON-MEMBER BANKS.
The -weekly statement of averages of the Isanto

of New-York City. Brooklyn. Jersey City, Hoboliw

and States Island which are not members of th»

New- York Clearing: House Association, but wM«*

clear through somp of the merrfbT?. la a? follows
r>p,- <> De \u25a0 2 r-ju"|rw.

Loan*, tf^ts. t^ts.:tl»^lg«l«:«};jgg^sj
U^ Ŝ -::: \u25a0;:::: 14IISSS »|«I:«SS:«*

T"isnk SSfT *"." 7.32«.r*n S.7BZ.WIBC. BMMjb,53? ..::.\u25a0::.\u25a0\u25a0: iwTSo y«a..wi»':jf
Totals -\u25a0• .«\u25a0!.. V-. po.wg.ig>p.eTe^l' r^i'lVed _?.5.!W.^ «^>? *t-S?
Prtrt, $5.1«.1V> » "«:•"\u25a0"" Ttf.l3%*

BOND MARKET SALES.
200© Japan we 6» 99 10M M 81 Ry Her 4s. . 80
-..<\u25a0\u25a0 (jo 06% 1000' Mcx Cent con 4«. 81

1(..,i«. <Jo &U'»i4&<.'Uv d<> Ist [nc... .. 25
SOS do »9;»ifw»»lOO do »%

7000 do 2d W*** 11'.«>V do *•".
I<xio do 88** I«'HHiO do 3d Inc 20

30000 do 98** 5000 do . ... IW4
86300 do 4'js tl2-4>i 2000 do 1»%

2OUO do l«<~ 1000 do 1W
72:nX» <lo 82% 2000 flt la1*

500 dr, 92 . 8000 Mo KA- E Ist 115-*
tijijU ,!„N.« Ctfs... 92%1 5000 Mo KA T Ist 4s.l<«»-j•.. .;». ,;,, .. l«2v 6000 do lOOH

"iiui, do 92>-t: MM* do -d (ftl*
Z7UUO Am H * L«6b.., 96 2<J!OO do 89%

3000 do &6V4 I"1
""

1 Mo Pac 4fi \u25a0•\u25a0\u25a0\u25a0\u25a0'

6000 do 96% 3000 do Trust 8s l<)«%
6000 dc -97 1000 M 14K. C Sa. \u25a0 \u25a0 W

2UOO Am let- Set Bp.. 87 2000 Nof M I*lCon 4s 88
3000 do \u25a0••

v''t 5000 do v-.'iv -.'i
ltiOO M-.i Thread 4i«... 90% 7000 N V C Gen 3%5.. 99%

34000 Km Tobacco 6«..116% 6000 do '.'\u25a0\u25a0'*
3000 ,-,., b20F.115V5 !<»\u25a0> do Deb 1934 IMK,

Hnxh. do
' . ..520F.115% 1000 do 100%

500 do Rot 115 hoik) do M C Col VAI *'«\u25a0•-•
•-\u0084,, do 4? ...... 82 \u25a0 2000 NY G

-
E I. H

8000 ...... \u25a0 8194
* Pss I<>B

12T11OO do •
\u25a0\u25a0 81% 2000 N i O A- W Ret

47000 do". Bi% 4s ••"\u25a0•\u25a0'>
1,«h ( v T A f« r AH 500 Sort A- \V Con 45. 101',

4s Stpd • ..-• '\u25a0'"\u25a0"s
-. 1000 do Dlv 4p iiI*'1 *'

ir.fn)<t do Gen 45.. 102* 10000 North II! Ist 55...105H
1000 do 102% l««i<".> Nor Pac r,»-n 38.. 76*

300 do M*2Vs MOO do 77
3500 do .., XC;,:\u25a0\u25a0*•<» do Prior 4a 106
5000 do 102% 5000 do 1114 7,

I2ICOO do '\u25a0•\u25a0»vt ..102 . 2000 O B ft X Con 45.101
10000 do 1"|T" 1000 O8 L.Gtd Ret I*.861»
10000 d 102% 10000 d.- '."•"\u25a0.
50000 .'\u25a0 1"-> \u25a0»"•"\u25a0" '''\u25a0 '\u25a0'\u25a0:-
BOQOO do 102% k»im) do '••\u25a0•'.

4000 Nt const 4." i"2 4<.<mi r»nn Convt 3Vi«..102V,
10000

'

do' I<>l7> "
(H1 do liC;

500 B& O Gold Is. l"-'! 72600 do 3%« 1915. \u25a0
'-'*:i:
i

1300U do 102%. 50000 do '.'xl-
800;, .1. 102*4 1000 do Ctfs Otd S%s 1«
8000 do Prior 3%5... ««?5 10000 do Otd 4%s Re»7«JT»i

•>lihV> it..:- Rap Tr fa. 98% I(i!H> Per, .•: E Ist 45. ..100%
55000 do '\u25a0' *. 5000 .1.. !:. .77
10000 BUn m El Ist.lll .lu*>o do <«'-

6000 Can Bo Ist 1.103% 2i»>i> Readtng Gen 4*..108
4000 do 2d 107 2030. St 1. IMi & 9o
SOOl) Cent Br By 4* . '•'"'•• R«f 4fl 94%
WOU Cent Leal •' sa. '\u25a0-\u25a0\u25a0\ 3000 do Gen ."s tn;;,

25000 do 99% 10000 do Riv &>; to. '.<•!-,

gOfxt i-»ni ra-- Qt4 4-.lfi lihhn> St 1- ft B X liftis 87%
2f>ol» Cft O Gen *H»..10M» I'<mi do

**
10011 do Con ;.-..". .11 :iSOOO dr. <• *F. IStk
•..h«i Chic & Alt "'\u25a0.•\u25a0-\u25a0- • v" Ctfs 76%
i(HNi(• & X 111 Con 65.1W% ::'\u25a0<»\u25a0• SI I. sSwn Ist **\u25a0• 97%
lOfft do g !•\u25a0 i:> 108% HOOD SA & A V 18. . 8?

12000
'' B* Q Tt l»..l«m !>.<W> do M"»

•\u0084,.,,. do •• "'l'" 1000 Be V& N X 45...11hi.%
~i(<fi <\u25a0 M &- St

'' '\u25a0 S»-110 1006 SO fa.- ''I Tr 4«. . '\u25a0''-«
<>\u25a0«..• <•

R1
* P '\u25a0•' i '•'>\u25a0>

''"
!«4'-.

4S4S i"T.i,» 6000 do 91
2000 do Ref «\u25a0 77'1!11*000 do C*'" Ist Ret
I.hmi do T. R4? 7«li.! 4a »7..,.,„,

do
"

R3i1-WOOO .'•\u25a0 •''\u25a0"-

29000 do
'

78 56U00 do \u25a0•'''\u25a0';
l.iiKM. do Cl Tr 55.... 90 :.:hm» ,1., :<t'.\

toco •\u25a0 >•. p m to i soiio '!.. :i«r,
,<v 13.V* .mm South H> Ist ss..lit). lit)

\u25a0,\u0084. . -\u0084| A-\u25a0 Ist 4" \u25a094 10000 •'" I""'"lIMKii1i 1 I" & [Gen 8i.104 2000 do \u25a0 120,;..,, Col In.t 6* A... 74 : 3000 Stpnd R & T >•*.\u25a0. .''
BOS , do \u25a0•• 74'?'' -"'" do tnc \u25a0 :!
20Q0 do

"
4-» '\u25a0'••'•' ''\u25a0" •'»

1000
\u25a0

.1" '''\u25a0'\u25a0'- I(KX> Tfnn C I ft R (Is

Snot! d.. W..-J Blrm liv 112
Kfltfci .1.1,-.' H

'"^
I'""' do Isl Con 5«...122Vi

r,lKi.t j.,
"
:;1-: 1000 Ten <<- Ok Ist S«..MWS

IHOOO do :;'» \u25a0'\u25a0'"lTea & Par Isi ,122Ji
j.-..... Co* Mid Ist 4m..-. "\u25a0- 52000 'do 122%
KHioo do 7»V •\u25a0• '"> .i

'. I"-1

worn 'I" "'<\u25a0 1000 Third Aye Con 4^.
'';,

aeon .'.l 77%! rooo \u25a0\u25a0• '.4
3000 do 78 ! I'h«» TSI 1. ft W 45... Wi
;.-,«> n M ft M 1. G.. 7« I i'»ni ("nd Kle. 1. 5u ... »(!^

2JOTQII Dint 8«; Cm •"'«\u25a0• s'"« I<)i<i do 99%
071,\u25a0.!\u25a0 do s-'s-'- I'KH) do MH
IMiito d

•' -'» •'"-\u25a0'• IDion Pur Ist 4s.loft>«
8000 ET V ft '"\u25a0

''"
11000 do .... . 10*%

Ist ."•» 11s 'WO ,-,, liifi
4000 do "-'\u25a0 110000 do Convt 45.. .1411

loorxi Erie (Jen 4s ...'.'\u25a0"\u25a0 I-..-. ,1,, i4o>i
SOOO do 9?%'20t>00 do 1411.•

\u25a0•\u25a0•\u25a0\u25a0. ,), Convt 4s.~.'lv<*%liMVA do 14))'..

aeon do 1
"
7"* :-"" do u<>\

moon .... V* -:o4<iih» da 141
|Ui(>it lo I""i''«iiiki \u25a0'\u25a0\u25a0> 141',

SOOTH. do .... I'^'V-'ItOOO da up.1

inonn do \u25a0"'*-- iihuw •'" '42
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4'-.= ..vii4 i(Vn \\..,, Ua Tln \u25a0«

imm i, ,»- V (Tttl* 45..10 1s \u25a0 IHM di. 2d....
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RKU
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';nr< do Mmpono '<\u25a0\u25a0•' ''-•! -I>-.. l*l*«\u25a0 WftO fln
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JBSIJ
|«nQ M St R' ''»n r.n.114', uirw> West & D 4«."*vi! fi6'i
Total sale* of bOQda. S3. 14ti.MH>.

GOVERNMENT BONDS.
The "following: shows yesterday's closing quota-

tions for poTArnm<>nt bonds, compared with Satur-
day :

,—,—Dec.
—, ,-]'«\u25a0, 11

—
,

Bid. Asked. Bid. Asked.
C. B 2s, regular, inSft 102% i<«' 102% 108%
r 8 2s coupon, 1880 l'«'* 108% 103% 103%
V. P. ?,f' regular. 1918 JO." 104 103 104 I.*1.*

V. B. 8a! coup.*". ]l»lb "C I<<4'.. 103 1(l-»'*
V. S. 3s, S. 8.. 191« 103 103
I S 4(. regular. Iltl7. 103 104 103 104
C. S. 4s". coupon. 1917 104 105 MM 10"
1" S 4«. regular, IMSS 132 133 IS! 132
V S. 4s. coupon. 1925 132 133 131% 182%
District of Columbia, 3-4RSs... 118% 118% Hit's
Phtlifpin" 4f 101>l UO% 109% 110%

B Meving that the current conditions In money

will not last for any ienjun of time, and feeling

confidetil that the larger speculative interests

are well supplied with time funds, the commis-
sion house trader?

—
that is, the traders who

make the so-called public— --are exhibiting a
greater desire to buy stocks at present prices,

and if this attitude on the part of the public

continues much higher quotations for stocks and
bonds probably willbe recorded. Of course, the
me;) who are not imbued with the speculative

mania look with distrust upon the present course
of securities trading, but it is not likely that
they will co short of the market at prevailing
prices for the good reason that It has been
proved that the men who a-.- responsible <""r
the present high figure? are possessed ••;\u25a0 enor-

mous financial resources and are not willing to

end their bull campaign ;<* thi* juncture. If

there should be acute trouble In the business

world the situation would change immediately.

There Is, however, no Indication of such * devel-
opment, all factor? underlying the country's in-

dustrial activities resting on a more solid foun-

dation than was ever before recorded in the his-
tory of the country. Speculative conditions may

bring; about passing setbacks In values, and in

movements «f this character operators with

small margins back of their accounts may lose

their money, but In this connection it Is inter-
esting to note that commission houses ar» now
demanding large margins and that the greater

number of people who are operating on the bull
side are well provided with funds. People who
ordinarily deal in small share lots on 5 per cent

margins are rot factors In the market, even tho

smaller house?, which generally are willingto

take all sorts of accounts, refusing to handle
buying operations unless they are indorsed by

substantial margins. There are many securities
which are selling beyond their actual worth,

but this factor doe? not enter into Wall Street's
consideration at present. There are also a num-
ber of attractive issues which are qixoted below
their real worth, notably the low priced rail-
way shares, which fo far have failed to enjoy a
gain in proportion to the actual increase that has

taken place in the investment value of the com-
panies which they represent.

will not last for any length of time, the banks

will Dot po intn bankruptcy and the general
business piturttioi: In the country will not be
adversely affected by the temporary shortness
of money at this centre. The most important

development In tho foreign money situation yes-
terday was the advance by the Imperial Bank
<if Germany in Its discounl rate to 6 per cent.
The demand for money In Berlin is active, while
at all the financial capitals there is an excellent
inquiry for funds, mvlns to the favorable gen-
eral position of business abroad and to the de-
sire, of many people to have fund? in hand in
the event of s financial panic In Russia. The
advance in the Berlin bank rate served to 1 h •< k
i.usincss on the London Stock Exchange, as
well as on the Berlin Bourse, but the action <>f

the bank failed to bring about uneasiness In
financial circles. London discounl rates were
higher; also the open market rates In Berlin,

while exchange at the latter point on London
declined. Paris exchange on London was un-
changed, but in London there was an advance

in the price of bar gold. The fluctuations In

the foreign money and exchange market, as
well n? in the local market, indicate a some-
what abnormal money market situation, but
they do noi suggest the probability of dis-
turbance at' the rhief financial centres of the
world.

WALL STREET AND EXCHANGES.
FOREIGN TRADING. Foreign houses dealt in

86,000 -hares in the local market, selling M.009. In

London consols were heavy and Russian bonds
wer^ weak. The copper shares were remarkably

strong, under the lead of Rio Tinto and Anaconda.
•;,... fact thai the fortnightly settlement begins to-

day caused a good deal of scattering realising, in-
dicatlng that there was a larger bull account open

i: American stocks than has generally been »up-
posed. Money was fairly easy. In Berlin the bank

rate was advanced to •» per cent.
MARKETGOSSIP-— character, of some of the

rumors current may h" gathered from the fad that
the principal olßcers of Hocking Coal and Iron
wen- the last to learn of the bull movement In that
i(. k. while one of the directors of Distillers re-

marked that everybody in the Street seemed to

know more about the bull pool than he did. One of
tii.. stories current Is that the tlarrlman Interest
tinas It wants Kansas City Southern, after allowing

the gielcken syndicate to takv it <.1: t of its hands

less than a year ago. The mow is pure manipula-

tion. Some of the active traders were putting out

stock on advances in spite of the bid] points on the

Harriman Issues, J. J. Manning. J. H. Griesel and

other active operators were conspicuous on the soil-

in? side. Southern Pacific a! fln«t did not alto-
gether respond to the great strength In Union Vu.~

etflc. It <s "a 1"" that tho forthcoming annual report

will make a .lisappolnting showtoc. One of th(>

t.u'l points current early was on Norfolk and West-
ern. The policy of taking up on« small group after

anotbei seemed to work well and forced a good
many traders to cover *hort.». The rally in South-
ern Pacific was w*H managed and «lid not coma
before it wan needed, as the early heaviness In
that stock had a rather unsettling Influence. Hall.*
& Btiegllts and other active tradins house* of the
\u25a0aape class were prominent in die advance, Wa.-wer-
mtin Brothers bought and bid up Tennessee < ...il
and Iron, fort-Ing In a f»w belated shorts. The hear
account there Is probably pretty well covered, but

MONEY AND EXCHANGE.
MONET MARKET:—Money on caJl opened at 15

per cent: highest. 15 per cent; lowest. 6 per cent:

last. loan. 4 per cent; close. T«l4 per cent; ruling

rat". 14 ppr cent. Time money was quoted at 6 per
cent for ninety days to six months. Commercial
pap^r was quoted at 6KO6K per cent for sixty to

ninety days and SKfIM per cent for four to six
month?.

FOREIGN* EXCHANGE.—Market closed steady.

Actual .-losing rates follow:
Cables. Sight. Sixty days.

f*££! 31 *?£&!& "iS^SS
•I>?S!I 1-1«.

Bankers' posted rate* wore as follows:
Demand. Sixty day*.

ffiS?8^:::::::::r.~:::::::::::: & t:lfSBelgium francs 0.20* -l^Switzerland franca <>-*"7 qM4
Germany relr-hsmark- g% „,?
Holla guilder?. . •»-• *

DOMESTIC EXCHANGE.—New-Orleans
-Com-

mercial. 75c discount; bank. $1 premium. San Fran-
cteco—Slgnt, nothing: trle^raph. Be. Boston- l«e dis-
count, Chicago— 3sc premium. Charleston— Buying:.

par; selling. 1-H>c premium. St. Louis— premium

bid.' 30c premium asked, Cincinnati— Par. Savan-
nah—Buying, 60c discount; selling. Too premium.

Minneapolis— 9oc premium.

BANK CLEARINGS.
—

Xew-Tork
—

Exchanges.

$174,030,602; balances, $6.957.758. Philadelphia
—

Ex-
changes $17,8»,e»: balances, $2.663.924. Boston- B»-
changes! £0.583.»W: balances, $2,718,511 Chicago -
Exchanges, $.'«.9.">?.*»; balances. f:.S9-:..i«». Baltlnwrs

-Exchanges, 50T5,474: balances, 9*10332.'
SILVER MARKET.— silver. t>4V. Mexican

silver dollar?. 49%c. Bar silver dosed in London
at 2915-164

GOLD PBKMIUM-—ln Madrid. 5J.35; Lisbon. :>.<«.
MEXICAN EXCHANGE.—Mexican exchange on

New-York Is quoted at MO.

GOVERNMENT RECEIPTS. -Customs receipts

reported from Washington, $W.4.;»72: internal revenue
receipts, 5t.650.963; nilscellaneou"' receipts, $129,311.

Receipts for the day, $2.T»5.:'.(;: expenditures, $1,680.-

COO Re«selpts for the month to date. SIB.T«T.W: ex-
penditures. H4.390.000: excess of receipts, W.rrr.wo.
Receipts for the fiscal year to date. $^.2ST.f>n :
expenditures. »73,57».«0*; excess of expenditures.

$8.28!
SUB-TREASL'RT.— Sub-Treasury was debtor

to the Clearing House SoTT.99T.

Quotations for regular at th* 11 3 m and 1.6
:p. m. calls yesterday compare -with th» final prwf»

of Saturday as follows:

First call Second call. ,*j«te
O»h $170.>a?k«-1 9 lISoOfJITOi
p«:.mb»r ;.17 60 ask9fl *17 <»asked 19 30? IT »>
January .... lS78O»710 17 10 as*"* "Sag
February ••• 16 so? 1T 29 IT»M«Md 1,r*"*.1

*
Mar-h 1« 808 17 50 f J*ij| ;»
April I«&*>S 17 4« \u25a0 d }siff!:s
May

'"
(Ml5 17 \u2666<> 17 40 asked 1*75g 1. S

J Jana 1T4»«»*«H lT4oaaked 18 750 ITS

I Quotation? for foundrr at the 11 a m. and -'\u25a0*"
| p. m. calls yesterday compare with the final prirw

o* Saturday as follows:
First call. Second call. •3*2*L

IVcemW .516 750*17 00 ?]*J3;W£;{
January ... . sail?" 816 30 bl.l I*TS«!ISFeSrearv "..MSMd 1* bil W 779 T5

March : life 1.6 70 ;:3ss
Aniil 16 75f 17 * 16 75 bin !«T^f K5
Ma" :::::::1-»iSS e<i i« *>??i7 *> w»« n?
.Tune 17 40 asked 17 *»bi.l 18 75*17?

AMERICAN SECURITIES .ABEOAD.
London, D«c. 11. 1 p. m.—The market for Ameri-

can securities was Irregular, jt^nerally showing

fractional declines at the close. T,a*t quotations
follow:

Saturdav>
I»n<1on. X.T. I>ondon, N.T. K.T.
Dec.ll. equlv. Dec 9. »ciulv. cloae.

Atchi!.on 89% 57% »N «7 87 V*
Atehison pf 10* 104% His 104?* KM;-*
Baltimore &Ohio 115% mS 115% 112 7 112«.
Canadian Pa-ifi- 17^«t 173% 178% 173 1 174
Che* & Ohio 57% 65% 68 S«S J6%
Chic *fit West 21 20% ci!r> 2^'« 21
C. M *St Paul 183% 178% 183 177 177**
Denver A Rio G 38% 37% 381

-
37S W%

P-nver * Rio Cr pf 02 89% J>2'* W' 6
-

\u25a0»%
Erie 4»l« 17% 4!>V »% 47**
Erie Ist pf 82% SO's 88% 8"% "•*
Frif 3d jvf 75 72% 75 72 -n 724
Illinois central l«i 175% MS I7J* 17'!
Louis A- Nash l.'>fi'* 1.1I** 186 151% 15-
M . Kan &- Texa* .TJ» 37% 89 37 % »-
N V <"entral 166% 152 ir.6W 15T*» 152 1*
Norfolk & West Brt%t 84% »«»4 94J6 Si
Norfolk ft West pf P6 P2J* 96 92^* »2

Ontario* West 64% 52% MU B% ««
Pennsylvania, ...71% 13PN 71% I»% 180%
Reading ...71 137 JO% 186% 1«
Reading Ist pf « <i \u25a0'"l« 4" 83% 02

Reading 2d Df .. •• 50 P7 5O 97 9.

Southern Pacific.. H% 69% Wt> «\u25a0> »}*
Southern Ry 3."7 "4r. 3T. « 34 % 35H
Southern Rv of 102', 9»% 102% «>s-i«>s-i Jg
CnJon Pacific 146% 140% 141% 187% M»H
nil. Pacific pf 100 97% .<»• g% PS

r c pte-1 89 37 \u25a0» 38% 37 3"**
CSSteilpV 107S 104% iw 103% i#4%
Waba^h 21S -'•>7» S^ "i 21'« »\u25a0»>
Wabash Pf! -*2^ 4

'
! 42 \u2666 »1 41

FOKETGN MONET MARKET.—CaIi money in
London, iVii.'jP*r cent. Open market discoont
rate for ."hort bills. B%GQ& per cent: long bill-".

ZS'QV*' per cnt. Berlin discount rat«». 5Vn per cent.
Berlin exchange on London. 80 marks 31 pfennigs.

Paris discount rat»». 3 per cent. Paris exchange on
London. 25 francs 11U centimes. Bar gold in I/On-

don was 77s 10>^d.
FOBBTGN SECURITIES.

—
British consols for

money, 89 7-16: for the account. 89*,- French rente*,

i*9 francs Z2% centimes.

eauroad /nd OTHER STOCKS.
<hnn>9 I i Actual sale!* I—ClosirtT™
b^"I }Op«»|Hl«l>|l»W.| y>nl BM.JA«<.
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;

182 162 1«2 162 Ml
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—
|

— ' —
h*v »

6,900 »Met Street Ky. U*i% ll^-j.!117%;11J!*4 Jli;« .11£8,000 Mexican Central!,2«4l 24% i-.-h a« -;;'*\u25a0, r;
IT.') Mi.hican (>iit..-.14»% !«•% 14»% U»% 1« 14»

•17. MA''n,trHt UVU
V iw iot iw ';iw i» lioi;
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---
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S^'^ionaV'lxad':: SI ! 81 .' 78% 80%

4^K?BinrMPf: ?% »g g -s^fsi §§
tOO do 2d V<- -'*» 2is»i

-' ,*' t,.' ji*
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i »' i *°
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*
!
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' -:" - '
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-
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->\u25a0\u0084 -» Mi,

tw do tsi ure'..... U ":- > ;; '-. 04 >_-.
-\u25a0\u25a0 LAS \u25a0" Ist pf \u25a0 \u25a0•\u25a0
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-

I—J l.ii '-1
-
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iv: \u25a0_. isu un la , !«-,

13 -.ixiiSoutheri: i: K. - !S»% *»% :-\u25a0-«•'-'» :0«i,155%

"71 i.

«^iTrndc^pa*v.!iia i* ... 341, 34% 34%
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— - »« r:"'s
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— —

• •--
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s:« :>s:'* ;'^'- "s '*
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••• . ••'\u25a0
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-
:
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~
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lg;«0o!^o P-r !•\u25a0>\u25a0- «^j »^> >'«« 'g-jg^
\u25a0\u25a0 -,-\u25a0 Va^C*riTChinj.^l ** ['\u25a0** !

:
12% 42%( 49 -s::

'\u0084;. Vi IS?C «Ci » X .;.'- W4 --.-s -.
r
'"

." • \u0084 > *»* ' « "*?w^liS"*W -i* Farjro I
\u0084 --'.. -,» '

xa w,xt irnfen Tel. 02% :•-!•. 62% '-- ,:'-'- :\u25a0-•-,

ttngh Wig. - '
.'' ;',

\u0084, isi pref... \u25a0 ,"' '.'
\u25a0\u25a0'\u25a0>\u25a0\u25a0\u25a0\u25a0> *\u25a0• BJ:..| .. \u0084

- .. {« \u25a0!
•'

»•\u25a0>! . 1m iir.-f ... \u25a0*- 4J \u25a0--
*- \u25a0«- -I

»• jS.m wS m
-
t; -'\u25a0 ri;. ?;'- h;.

VKre't!:^:l:^ g '\u25a0\u25a0''" Tk
i~776!"3d Total Mies fur tho J*y. •l'ull»t»vl.

(

Consam Oa» 60.
—

3C»;H :Peoj^le's rJaa .la.. )<«i'-
1,9 £ litrot*.'.* »0 3'^H .-.. BU««R3 «4«. .J<«H ]'«>,

do tnc 6a 14 98 |W«st i-hlc lst's«.lon\i J..1
Mat Gold 4s 64% 9441 itCorn Si S."> ><7, «oE««i4a...

—
S» (Tools 7« 80

CHICAGO STOCKS.
BH. A*rJ. Bi.i Asked

A Booth A Co.. «S «0 'Met v. BEI pf.. «•:•'.. 70S
.do pref 1"". I'r- ;N.i! Biscuit .'\u25a0\u25a0> r.91,

Amerteaa 0.11 *»; » 1 do prer 113 llS**
do \u0084:\u25a0 88% -\u25a0<•\u25a0\u25a0\u25a0 .. 7«:

-
77 1

>m RadUlor... .1W 110 I do pref. 110 12"
do pref 253 i£> IKor ChJc St By.. *2 f:.

American .Ship.. .*.i;i, :.'-\ Np \\.>t E!.... 2* :'I,
do pref

—
i"4 00 pref as e>

«'anal & Dodc. . —
68 iQuaker Oats.

—
IClr

r-hic City 8y...300 *» ; do pref I<'4^ irr.
«'hlc Edisx.n 1«: >\u2666« !South S!du Elev. 96 :>T
«'hl<- &'iI' El.. '"• «4;Kt \V 9 C Line.. 2* '-\u25a0<

do pref 22. 2?.', do pref 1004 10l
Chic Jt.-u Tool. S3 r,<: !Subway 514 52
Chic Title &T. 115 117*;!Swift iCo 102»i 10:;

pUmocd Match.MS 1 •'\u25a0 . '"1 Box *Paper. 2 -!1!1
11l Brick »ref. .. «?-4 «M'< do pref 14 14*4
V. 6 Hi & Lt... 54 R4%i' Western Stone... 3S S9

do pref
—

:*i T-; 1S« 13S
Met W S Y.\ 27 -'-- ',v«t Chlcuo 55 M

BONDS.

BALTIMORE STOCKS.

rFterolabed. t>; Vaa <• ;-.aick « Cb., So. 7 WaO-st.)
Bid. Askrd. Bid. Asked.

fnlted Railway. i-\ !*V4| nsol Gas 6*....108 l<>!)'.
do (ncomea.... •'•*'» 6S |Cotton l»urk 114 12"
do 4s :•-••,, «'-'•. de fccjmai . .. 83U 3.'.

G P. & S V T.. v '•' INorf P.y & L .V.. :<v'- 86U
do taco«»e«.. 81

-
lUlthi a- P ef.. 60

—
do isU O*5* fil ) do 4>-s 9T.4 &6i,i

Bcaboard \u25a0"'•'. SI Chaa City Tty •" .v*. no
do lat rr<-)... >;'-«

'*!*-i Cha» Coo Etoe ."•!\u25a0 s*»\ !»',
dp -i pref. '"''•« '"I |ConJ Trus! . If*! mx
,\n 4S4S .. .".i». "-t>;iI'ninn Tnist . —

,'.R

A, Hi\".":irr.s.HC lOr'i Third Nat Rank.l2&>£ iw.
Cteiaol •\u25a0!- \u25a0

vT fidelity 4: Dep..143 ir->
"

IA DVERTTEEMENTS AND SUBSCRIPTIONS tor The-
U\. Tribune rec*i»'«d at their Uptown Offire, So. 1,364
Broadway, between 3bth and 37ih »ie.. untila o'clock p. m.
Advertisements received at O>. foljluuint;GrfcrK-n ulti'.cs at
regular office ntt.« until £ o'clock p. in., viz.:254 Kch
»\e.. 8. c. cor. SM-tt.; IS! 6iii-a\e. or. lith-i:.;H'J Bast
Hlh-rt.; 127 West 420-si.. between 7th and Bth ayes.;
163 West 125th-st . l.::Ss 3d-a\e.. ijctwten 7t>th and 77th
at».: I.OSn Sd-ave.. >™r tjlst-si.: 1.70s ist-.-^fe.. near
K9»h-*l.: 157 East !2.r.ih-st. . Tf.'1, ';••• • «ye.: \u2666;.-,:. ;>...
•ye.. near 4l*t-«t: 654 #d-mv«.: 210 Ble«-ker-«t . 33
J'.roadway. between 3Cth and o7trt sts>.. untl!U o'clock p. tr.
Ble»eh"-»t____

Closing prices of chief active bonds dealt in.
with net changes, follow:
Japan 2d series. Ps»i -1- 4 'Col Mid Ist ti... 7* Jj/k

do 4VaK J«2l*
—

% Con Gas deb 65.. 168 4-2J4
Am Ice «k ?7i« + U:Erie com- 4«i !«»»» + »
Am Tob 4* 81%

—
'tslMex Cent 2d inc. 191* —l*

do fls 115V4
— >*'Oregon S L 4i> ..M»j

—
H

A T&SF »ren 45.102U -i- 4:Union Pac Ist 4*406
—

H
do eon* 4s 102* i-*- lido convf 4? .1417«

--
2N.

Brt 4« PS*;
-

4C s Steel •")= 96»4
-

%
CB* Q\u2666§ . .101%

-
'\u25a0» Wahash D Bs. ... 76Si —3»

Col md As 74
—

HiWab Pitts T M.. 35H \u25a0 li
da Bs 73%.

—
'\u25a0«

STOCK MAKKET OPERATIONS.
Transactions in yesterday's stock market wero

heavy In volume on a movement of values that
generally tended in the direction of lugner quo-

tations. Notwithstanding high money rates,

there was an active speculative Inquiry for se-
curities throughout the five hours of trading,

the heaviest dealings being reported In the cop-
per shares, Reading. St. Paul, Union Pacific,

Tennessee Coal and Iron, Kansas City Southern,

New-York Central. United States Steel issues,
<'hieago Great Western. Pennsylvania, and Erie.
Dealings were heavy throughout the list, total
operations amounting to 1,775,730 shares. At
the close the majority of stocks showed n*>t
gains as compared with Saturday's final figures,

with the greatest improvement in th^ active
shares in Anaconda. St. Paul, New-York Cen-
tral, Reading. Southern Pacific, Tennessee Coal
and Iron, Erie. Union Pacific. United States
Rubber and the United States Steel issues. On
a small volume of business striking gains were
made 'by Consolidated Gas. Pacific Coast and
the St. Joseph and Grand Island shares. Last
quotations were near the best of the day, while
sentiment at the. close of business appeared to

be intensely bullish.

The marked activity and strength which ac-
companied the operations in Union Pacific were
not based on developments affecting the prop-
erty, but on the presence In the stock of a larg:e

short interest and the determination on the part

of bull leaders to bring about a higher quotation

for this issue. Earnings of the Union Pacific are
making striking grains over the. corresponding
period a year ago. when, it may I>p recalled,

traffic receipts were heavy, and it is therefore
probable that in the company's current fiscal
year the 11 per cent earned on the stock last
year willbe largely excreded. It is expected that
Union Pacific common eventually will lie placed

on a higher dividend basis, and it Is owing in
part to this belief that many careful buyers are
picking up the security. Further strength was
reported inthe copper shares, especially in Ana-
conda, which opened at a sensational advance
and closed at a net gain of over 6 points. Buy-
ing of the issue conies from an excellent class
of traders, and the fact that there is little of

the stock available for speculative purposes

makes it an easy matter for the people behind
the bull speculation In it to advance Its price.

But the advance is based more on the actual
worth of the property than on speculative con-
ditions. Anaconda is ihe greateal copper mine
ir. the world, and apparently there is no limit to

it-- production. As Amalgamated holds ;i largre

amount of Anaconda stock the worth of Amal-
gamated naturally is increased by the rising

ralue of Anaconda. In Canadian Pacific further

accumulation was noted for the account of
active local and London interests. This
will, it is said, move to a materially higher

r.mge under the influence of buying by the peo-

ple who have been accumulating the stuck for

many months and under the Influence <>f buying

for the account of investors who believe that

The issue is one of the cheapest of the high

grade Investment shares.

While Wall Street has not worried at all over
th" stringent money rates brought about by the

low bank reserves. It naturally feels consider-
able relief over the announcement that the
Secretary of the Treasury has decided to an-

ticipate January interest payment* "" govern-

ment bonds due in January by putting out the
money next week. In addition to this amount
of money which will come Into the market

there doubtless will l>e a further increase In
funds at this centre through the expected pas-
sage o< the Panama Canal Emergency bill,
which will throw $&000,000 or more into ih*-

hands of the Panama Canal Commission, most
of which amount will he disbursed In this city.

While the relief from tfn-ne two sources v.ill
not become effective until next week, the money

market will have no difficulty in meeting the
requirements of lmrrowers Just as long as bor-
rowers are willing to pay high rates for ac-
commodation. Foreign bankers doubtless will

continue to lend freely In the local market, and

the fact that there jb a deficit in the bank n1
-

Bervcs will not i>e noticed by government of-
Seers, inasmuch as the government never has
taken steps to enforce the law which requires

national banks to maintain a cash reserve equal

to 25 per cent of their deposits. The deficit

Closing prices of stocks dealt in, with net

chances, follow:

Allis-Chal C0... 22»»
—

\k\ "Met Street Ry. .117%
—

%
u.j pref «i 4

—
lV»;M<»t Buba 73% + *

Atual > 0pp0r. ... U7H ;Mexican Central. M —'.
•Am H B pf.... M iMlctlljaa ••'•iit.. U\>\ • 4--«
Am C & Vdiy.. i" —1 |M & .-i I- pf....N»l -li

Tdo pref...". .. y*U —3 'MSl' &-. Sis M..l.ii'3
- »

Am Cotton Oil.. *4%
—

-'» \u25a0'•\u25a0 pi>>: I<l(i'* " '-
•Am Grass T-.- 10*8

—
"\u25a0» M" K»n * Tex., .ti•«

— ""
Am HAc L. I"1* T« '1" pre* '* "

,*
do pref :«'

—
% Missouri far 102 "T.Jf

Am Ice Secur... 15% + % Nash A; .'ha!... MS -rljr
"Am Linseed 21

--
4 Nat Biscuit •'"' ~ 4

•do pref 4:il* —
: do pief '••('t

•Am Locomotive «>'« —1%:X K«v St "'\u25a0;
•do prer IK \u25a0 ;'Nat Lead *"« '

•Am timelc 154>2 +» >* XXI:of Mpf.. 88* —T«
do prof ISO

—
H <1" "•M rref *• "o7

•Am Bnuff pf...1W% —',"N V Air Brake.JW \u25a0-'•\u25a0'•
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do i>-f •\u25a0 i»\ -jt I*YC&St T.... hi f »
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•Anaconda 17BH ~<iV no pref "\u25a0•:« - + *
A t4l 8F •• 87^

-
% North American. lOli

-
\u25a0;\u25a0

.'.,. pref 105
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At Coast LinclSl -1 Pacific Coast •"\u25a0\u2666'4 •
•».'
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- - '*

do pref 5»7'«
—

% Perm Railroad.. +1
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--
*» Peo G& C :'::':v' +}

Brunswick 22 +}i?CC*8t L... g -1
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—
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—-
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—
%i Pressed 9t?el < ar \u25a0>*

->
do pref VK\

—
s '-« do pref '<•" *

Ches & 0hi0.... 5Mt
—

Pullman Pal <vir._\u25a0;«•
—-
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—

U4
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do pref A 77 , do 2d pref..... !'<• • T Jj
do pref B 88% +>i 'Rep Iron *Steel \u25a0\u25a0!.• —J*
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-
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cst p m &.o..]s;. . St jftg1. •;+'- r!-
Chlo LTnlon Tr.. 11»

—
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-- ,
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1

CCC *St L...10T. 4.14 St^U *.- 6 F 2.1 pf .V-'l-; —'4
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—
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\i
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-
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—
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do 2d pret.... M%

—
Sloss Sheff ...... «";> 7—
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—
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Com Products.. ]">i

3

—
U Southern Ry . .v, i;»
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—

Vi do pref jeO -'*
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- >
do pref ... 00

—
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—
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—
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---
\u0084
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>s do pref........ 58% *
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—
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-
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-
% do pref 82 \u25a0—-
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-
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do 2d pref 74 -flu do pref Hi1* —\u25a0\u2666

Fed M & Sm...lßßtt +» Unit By Invest.. Si's
——
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—
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—
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——
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——
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- —
W

do pref....... 79 4-1 D 8 Red ft'R -J01' * »
Hock Val Pf 03*4 —\i do pref .1 h %
Illinois Central. l77 +1 US Rubber.. s.»»« 4-1

Inter Paper 254
—

H do Ist pVrf 11JR4 '-

dr. pref S7l, —lt do 2d pr<=f »§ rS
lowa Central 29

—
Hl'S Steel 38*

- *
do pref RB% —'; *\u25a0> Pref '"•**\u2666 +1

Kana «• Mich... 55 Va- Car '"hem fgk —%
KeFS& mrf 8S —% do pref 112% —}%
Kan City 50. ... 34', -•»Val C&\u25a0 C Wf

—**
do pref &V* XVahasli »*

—
Keo ADM 17 -1 I do pref «}» '

X Tee of Chic... A4i^
—

v* West T'nlon Tel.. f»2-,
-

do pref *> J-2 West Manrland.. 2.% —li
Lake E*W...43 4-Hj: Wft LEIst pf .. 42

—
do pref JMtij -14 do 2d pref 26 —':

lAke «iore 330" Wisconsin Cent.. 2!»<
—

%
Louis & Xa*h...lP2S -»s do pref p>"

—
1%

Manhattan E1ev.162 —1 '

•Unlisted. *F.i dividend.
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Bankers and Brokers.


