
PRICE ON APPLICATION
Circular upon Request

DQfiIDDCODOO[J gjo^DDD©DoßGßaiuo (LBOQ®.
PI Cherbourg— Hamburg.

tPATR [<"IA DIX*. 18, 8 A. M.
\u2666 PRETORIA DEC. 28. 2 P. la.
•Bluecher Dec. 30' "Amerlk* Jan. *»
tWaldersee Jan. « \u2666Pretoria Feb. »
tPennsylvan'.a Jan. 18,

•
Bluei-h«r Fa*. 13

S. S. AMERIKA, MOST U'Xl"RlOt'S AND MOST
MODERN Or LEVIATHANS.

•Grill Room. 'Gymnasium.
'

i::«varoi- & a La Cart*
Restaurant. tCa.ll at Dover for London *Paris.

Mediterranean Service.
TO GIBRALTAR. NAPUE3 *GENOA.

Prioz Adalbert Dec 18k 11 A. M.. Keb. 3. Mar. 21•Hamburg Jan. 8. 2:30 P. M. Feb. IT.Mar. 31
Prlna Os=icar Jan. 13. 11 A. M. Mar 7. Ape. li
tDeutichland Feb. 6, 2:30 P. M-
•Cretlc iChiirtered from White Star Line) Fab. 37

Hates Ist Cliss. >Tf>, $85. $118 00 upward, accordinf t»
steamer selected.

•Call at Gibraltar. tGrlll Room.
S. S. Moltke to Madeira, Cadiz. Gibraltar. Malaga, Al-

flcrs and Genoa Jan. 30. 1906.

S. S. Deutachland to Italy.
IX UESS THAN « PATS.

S. B. HAMBURG* riijjiiiKISM.\F.CK ark shrw
VESSELS OF THB MOST MODERN TYPE AN© Of
ABOL'T 10.000 TONS.

Offices SS and 87 Broidwkv. Pier* Hoboken. N. J.

rBrCIBF.E STEEL RESUMES DIVIDENDSON
PREFERRED STOCK.— directors of the Cru-
c-yec-ye Steel Company of America have declared a
grt&ziof lper cent on the preferred stock, pay-
,Me Dseember C?. Dividends on the issue were
\u25a0aptvJed on December 15, ISO3. The shares are 7
pg cent cumulative. aud the first rrgr.lar quar-Is-jy taborsement of l\ per cent on them was
ptiDecember 29, 1300, and rogrular disbursements
jfthstamount were paid quarterly in March. June,
September and December, until suspended in De-
caber. me
OJtADIAN PACIFICTB EARNIXGS.-Karninfrs

the Canadian Pacific Railway continue to In-
(-ttse at a rat \u25a0 which suggests the possibility of
is increase in the dividend on the stock. For the
M \u25a0«* In December stc?s receipts shewed a
piu cf BtLflOO. making from July 1 an increase of
£«?*". comparison btin? made with the corre-
sponding period a yoar ago.

GOVERNMENT PATS HIGH FOR COPPER.—
|is ported from Philadelphia that the gowrn-
atlthu paid 18?iand 19 cents for lake and elec-
tronic coppr-r in connection with subsidiary coin-
m

WATERS UNION DIVIDEND.—The executive
\u25a0aMttee of the Western Union Telegraph Com-
03 hsb recommended the payment of the regu-
\u25a0rffstTteriy dividend of l'» r^rcent on the com-
jHiys BtOCk.

\u25a0-OT7OX EXCHANGE TO CLOSE.-The mcm-
v"« at the '"otron Exchange have voted to sus-
i*iA business or, Saturday, December 23, and on
Mater. December 30.

"Hitslarsclr. especially Jn the railroad stocks, |
r*^ n̂ow testing the market with short sales.

•A.CONPA/S ADVANCE.— advanced j
A

ts at the oppning. reflecting- the great strength j
'yi

"

c^V'i'*' shares in London. Speculation It» j
iB L-gve is broadening, but the advance Is due j**

to a IfJl'lliTHtnd»ni;ind than to pool manlpu- j****
There has been a heavy demand for the ;

-t"for German a<-oount, based on the Improve- ]
!t9C

t a trade conditions. The great value of Ana- :

*!^. as representing the greatest copper produc- •°°
nine in th" world. ls becoming more generally ;

Joined, and Itis believed that the stock -will j
m]l>- move to a. much better level. Many of i

li'g**lproducers of copper say they are re- \
ning bids of 3V * Cf

'nts for future delivery of ;

iceta!. while In some instances buyers badly

«d of ibe metal have offered a fraction abov*> ,'
!v.!
v.
"

figure. Th" general opinion in the trade is

% price* willcontinue upward for pome time to j

••SITED STATES STEEL EARNINGS -Af!«*1 ;
Verity is of the opinion that the net earnings \u25a0

'JZ, united States Steel Corporation fV>r 19CC will
very close to Si2O,OCO,OCKt. if that exact figure**

realized- the earnings for -the current quarter

la need to be about $34,600,000. He believes that
,i(,r wiil certainly be between 534,000,0f«) and $35.-

LaO1 ar.d that the actual figures willbe. sufficient

roor.d cut iiractically the $120,000,000 for the year.

mmm oilier sources it Is learned that the net earn-'
lor the current quarter willbo the largest for' _
gnsi quarter of a fiscal year thus far in th«

tijtcry of the corporation.

N. W. Harris & Go. Spencer Trask & Co.
BANKERS BANKERS

Pin? street, Cormr WHiiam William & Pine Streets, New York
Chloag> NEW YORK Boston Branch Office, Albany, N. Y.

EXPORTS OF MERCHANDISE.
Wrtt «ndM Dec. 12. .51&225.1 M 5!».48O

4
ir,9 $i21?37«>m«mi> i: .si3.32a.ii« 5<*.480.ir,9 culuxtc*rw. Jsnucr- 1 521.015.T21 471.887.186 488.«L4K

DIRECTORS.
SAMUEL. FREEMAN. President. --*\u25a0»

Frederic Cromwell O. G. FrelinKhuy«a«
Charles F. Cutler Hcorge G. Haven
Wiliard W. Cutler D. Willis Jam«s
Aureliuf B Hull O. H. Kahn
Gustav E. Kissel Walter G. Oakmaa
Luther Kountze Henry F. Taylor
Richard A. McCurdy Thomas W. Cauldwell
H. McK. Twombly Louis A. Thebaud
James A. Webb John W. Castles

CAPITA!* SURPLUS nnnANDPROFIT3OVER $ 200.000.
DEPOSITS OVER 7.600.000.

PAYS 3% INTEREST
en Daily Balances, Subject to
Check, Payable in N. Y. Fund*.

MORRISTOWN, N. J.
MQRRISTOWN TRUST CO.

ROCDOBTTEi (BOEOBfIKIftBS (LILOTQD.
v Fast Express Service. v

Fastest & Most Luxurious of
Leviathans.

rt,TMOLTU— BREMEN.
Kaiser Jan. 4, lOAM.'Kal.^r Mar. 0. 10 A.M.
K. Wm. n.Jan. 23, 2P.M.JK. Win. 11...Mar. 27. 7 A.M.
Raiser Feb. 6. 10 A M.!KronprißS.... Ayr. la 7 A.M.
K. Win. ll..Feb. 20. 1 P.M. K*lser Apr. IT. 10 A.3&.

Twin-Screw Passenger Service.
PLTMOL'TH— BREMEN.

•Main Dec 21. 10 A.M.»Neck«r Ji»n. 25. 10 A.M.
Bremen Dec- 28. 10 A.M.I•Rhe1n. ...... Feb. S. 10 A.M.
•Rhein Jao. 4, 2 P.M.|»Tassel Feb. 15, 10 A.M.
•Br«.ndenb-g..tan. 11. 10 A.M.!•Brandenbg.Mar. 1. 10 A.M.

•Sails for Bremen direct.
Mediterranean Service.
OIBKAL.TAR—NAPLES-GENOA.

Albert Jan. 13. 11 AM !Barbaras**. .Feb. U. IIA.M.
P. Irene Jan. 37. 11A.M.IP. Irene Mar. 3. 11 A.M.
K. Lu!se...Feb. 3. 11A.M. K. L*ii»e... .Mar. 10. A.M.
K. Albert. .Feb. 17. 11 A.M.I'Neckar Mar. 17. 10 AM.

•Gibraltar and Naples only.

From Bremen Piers. 3d and 4th Sta. . Hobok«n.
OELRTCHS & CO.. No. 3 Broadway. New York.

Louis H. Meyer. 40 South Third St.. Philadelphia.

City of New York V/z Per Cent
Tax Exempt Interchangable

Gold Bonds
Due November. 1984 Interest parable May and Norember

ORIENTAL TOURS.
Bonds may be had In coupon or reg-
istered form and are Interchangeable

Price toyield 3.50 Per Cent

William Salomon & Co.
25 Broad Street 205 La Salle Str.ec!

New York
'

Chicago

To Holders of 4% Per Gent. Gold Collateral
Trust Notes of the CINCINNATI,HAMiLTON
AND DAYTON RAILWAY COMPANY, issued
under its Collateral Trust Agreement, dated
March 1, 1905:

In view- of the appointment of a receiver for the prop-
erty of the Cincinnati, Hamilton and Dayton Railway
Company, and at the request of tlie owners of a large
amount of the said Collateral Trust Notes, the under-
fljrr.ed have consented to act as a Committee for the
protection of the Interests of all said note-holders who
shall become parties to an agreement now in course of
preparation. Holders of the 4liPer Cent. Gold Collateral
Trust Notes are requested to deposit ttie same with
CENTRAL TRUST COMPANY OF NEW YORK, the
Depositary to be designated in said agreement, at its
office. No. 54 Wall Street, New York City. All notes
must be deposited in negotiable form, and must bear
the coupon maturing March 1, 1906, and all subsequent.
Certificates of the Depositary willbe Issued for notes
deposited.

In the Judgment of the Committee the appointment of
said receiver lias In no wise impaired th» value of the
security held for the benefit or the holders of said Col-
lateral Trust Notes, but it believes that the Interests of
the note-holders demand concerted action for their pro-
tection, and therefore, requests that said notes be de-
posited at once. The right Is reserved to terminate the
privilege of drpoElt at any time \u25a0without previous notice.

Copies of the paid deposit agreement when prepared
may be obtained at the office of the Depositary and from
the members of the Committee.

Dated New Tort, December 11th. 1906.
,1. N. WAJJLACU,
HAKBY BROXNER.
F. S. SMITHEfJS,
H. S. REDMOND.
J. H. McCT-EMENT.

FRED C. RANDAL.
Committee.

54 Wall Street, Secretary.

JOLJNE. I>ARKIN& RATHBONE. Counsel.

CURB MAEKET TRADING.
!: the market .'or outside securities a furtherteoajtration in the mining stock* was th<* pr! .

ciad feature. The volume of business showed•*"* contraction. Mtains; properties' which havo
tei neglected cently T\r-rc taken up and d-
Q»d porously. Elsewhere in the list tradin-m practically at a standstill, although the totn•

rttadr. united Copper advanced o per centIra UK opening-, but at Lb« high figure liquid-
-

toaueed a slight decline. The preferred fluctu-
"*»itMna imgc of 1 per cent. Nevada Consoll-ttUini taken in hand on the announcement ofaiWoron The Boston hang* and run up Hfi!»rcer.t to the highest price yet attained. Ten-««e Copr-r ad-.anced % P

,r ctnt on the ex
,T«*"r°Vjf"*

re«u]ar dividend declaration. .\e.W&h ™ under good Vr;?rl Md rose xi.Tbtir tote* was active and strong, rising over-'jpersr-'. but eventually eased off s^. Utah Cop
*«\u25a0«» irregular and gradually lost ground. In-

Kdmch Rapid Transit improved a point. Central
rcn:dr\- issues were about steady. International
Sstsntiie Marine opened off !per rent, but rallied
siifhily. Mackay share? were firm. Brndr (cere
«*t snd slightly higher.

The Lakewood Hotel, the largest ana leading hotel of
Lakewood. is now open for the season. Accommoda-
tions for seven hundred. Every comfort, convenience and
luxury provided. This season the cuisine, always noted
for its excellence, willbe betf«r than *ver. The Chef, and
start that have made BERGER'a of Newport noted, even
in that nome of epicures, have been brought Intact by
Mr. Berger to the Lakewool Hotel. The same rates as
heretofore willobtain, the Lakewood Hotel continuing
to be the most expensive in Lakewood. because the
best. Reservations may now be made for any time
during the season. American and European plans.

CAR.L BERGER..
Ju. N. Berry. Mgr-

Winter Resort*.

NEW-JERSEY.

THE LAKEWOOD HOTEL
Lakewood, N. J.

•The hotel that made Lakewood famous."

NOW OPEN
Luxurious and leisurely travel through ixaOa famous .a
romance, history and sacred etory.

COOKS THIRTY-NINTH ANNrAI.SERIES or select
limited Parties leave Jan. 6 ». 28. Feb. S. 17 27, for
the MEDITERRANEAN EGYPT. th« NILE. HOLT
LAND.TURKEY. GREECE, etc.

5660
-

TO
-

$1,090
Including AH Expenses, first class throughout. SenJ for

Illustrated Programme.

WEST IVDIEB—S. .S. "Pretoria," of Quebec 9 t^. fr>.
sails from New York Feb. 17. for Special P1»-a9'jr<» '":-\u25a0)!\u25a0«,
SO days. $150 and up.

BERMUDA—New T. S. C
'Bermudtan," of •Ju»t»»r»S. S. Co. sails from New York every 10 days. 5541 anf tin.

Individual Travel Tickets Everywhere.

THOS. COOK &SON,
261 AND 1186 BBOADWAY. (M» MADISON

AVENUE. NEW YORK.

Moody's Magazine
A Monthly Review for Investors.
Bankers and Men of Affairs.

Edited by BYRON W. HOLT
Monthly, $3.00 Per Year. Send for Sample Copy

Published by

THE MOODY CORPORATION
35 Nassau Street New York

THE ST. CHARLES.
ATLANTICCITT.N. .T.

Meet st"!»--t location, fronting the ocean: distinctive for
Its »>le?an.-e pxclupiv^ness, high i-lass patr^nagi and lib-
era) management; s<>a water in all baths: go\l privileges;
room plans, rates, etc.

\u25a0v- -v ocn i,k 4^ Illustrated Booklet.N. \.. -bi> 4tn Ay. NEWLIN haines.

Instruction.
SEASIDE HOUSE,

ATLANTIC CITY, V. J.
Best location on t&e ocean front. Complete. Modem.

F. P. COOK & SON.

For Boys and Young Men.—City.

i'SCHOOL of ART
900 Sixth '^.-re. (51st St.)

HOTEL TRAYMORE,
Atlantic City, N. J. Overlooking tbe ocean. Open all y«ar.

TRAYSIORK HOTEL CO., „„„_
CHAS. O. MARQL'BTTE. D. S. WHITE.

Manager. President.

THE BERLITZSCHOOL OF LANGUAGES.
.JL Madison Square (1.122 B'wayi; B.ooklyn. 73 Court
et.; Newark. Scheuer Bldg., opp. Post Office.

NEW TERMS BEGINNING NOW.

A MERICAN LINE.
PLYMOUTH—CHERBOURG -SOUTHAMPTON.

fifingSaturdays, 9^30 A. M.. Pier 15. N. R
Philadelphia Dec. 1«| New York Pec »•
St. Paul Dae C3, St. Loui? J»n 9
RED STAR LINE.

ANTWERP— DOVER -LONDON—PARI?
Sailing Saturdays. 10^0 A. M. Pl«r 14. N. X

Vaderlana Deo. 16 Zealand Dae M
Finland .Dec 2*! tSouthwark -Tan

•
\u2666Carrylns second and third class p»*«»ns;«rs. Will not

call at Dov*r.
WHITE STAB LINE.

NJTW YORK—QL-EBN3TOV^^---Ll^-ERP
Sailing Wednesdiyn Pier 4*. N. B.

Baltic Dec. 13. 6A. M.ICedrlc . Jan. 10. » A >?.
Majestic. .Dec. 20. 10 A, M.,Baltic...Jan. 17. 10:30 A. M.
Oceanic Dec. 27. 6:30 A. M.!Majestl<- ..J*n. 24, 10 A. M.

T B̂ MEDITERRANEAN
FROM NEW YORK

CELTIC (20.904 tons* Jan. (J. 2:30 P M.;Teh. IT
REPUBLIC -'an 26. S P. M-; March 9, Apr. 2t
CRETIC Apr. 3. 10 A, M-;May 10. Jun« ?l

FROM BO6TON
CANOPIC Jan. 13. Noon. F«b 24, Apr T
ROMJLNIC Feb. 3, 6:30 A. M.;Mar 17. Apr. 2»

PASSENGER OFFICE, <» BRO\PWAY
Freight Offl<-». Whitehall Bld«. Batterr Plae*.

(ACTIVE
CURB STOCKS.

INDUSTRIALS.

SjP1 Leat-Wt:
'

\u25a0 ing, i rat, j Pfct. | e»l«.

JMF&tS££ a^i
'•\u25a0'• 8»* 7f»»iW* i . . \u25a0 iJAi '

: - '- 32H-**iß»y iate Gas.. .. % 4 t, \u25a0\u25a0 ""2
BK-fJsjs;; •\u25a0 S *m %\ 84%gf:~ » **

iH ac

TOaSVf!l^:! 7
rji 3%\ « ?'

Wjlater Mer Max....i |1U iS!s 1314 134\u25a010 do pref ; MS -35 ! 84 \u25a0 Wi«» Istematicna! .«a]t. | SSts •.'^^I ?,*\u25a0».
'

K\
|iSci^^r.:::' TO! »» $* 113?,

g;^&;::::i:: 7? v
.-\u25a0t 1-.

; 7^
:

•?«
|&p;!

-
: &. 4?. . 42 : &'

884 «84H] 680 6K{

I— an'3 Rope 6T -' .1-1*; 1-161 111, 1-1«

RAILROADS.

I !Open- :High- j Low- I Last"
\u25a0 iJ I ins- 1 eat. 1 e»t. [ sale.

I:JWCh]'api Subway. .1 M | 52 I M I S3K%DT& IRy Ist pf: 28« SH 28't >-,
tiit?:erK-r Trans. . ' 210 210 i 210 ; 210

I'«? g pref.i 85 1 83 : S5 I BS1 '^v- T C& H R rtß : 61*: «H « 6'»I***? Hft H Its 4**14% 4»* 4»»4 NCr B< stubl SOO 800« m Seaboard let pref. ! SO | BO | 90 90

'j MINING STOCKS.

f 3131
'

Open- IHigh- j Low- I Last"'
2 C^j ! ing. I esc. ! cat. | sale.

9 i?«£! !"\u25a0'\u25a0 r'fJamarrr!' ii 1 1 1 1 B~*
9 i«T SS 00*0

" 00upar..... 25 Ji! 2«SI 25Wi 2T.U

3 £<?*** Gold Con«?«! ,'. I 5 J 5 j 6I mCopper SecuHUes. C 3I »M 23 . 23H*J*p<«EinJoa Copper.. *i] 9-16 H
9 •j2??00 las1as Copper... B% s<a| 6 1 CHt-*Goi(J Hill !11-16! 11-18 11-16 11-16f"?£l*£b>- Con I 10 i 10H; 10 , 10

«Sir«oe O---:d 4>» «« 44 44
SS£r**ae con Cop.. 2T*1,: 2»« 28* 2C»H\u25a0 \u25a0 j*-6«*ae Gold-Silver 7SI 7'i TH! ?-s,i WfMaajuato Coo.. 4»», 4*8 ; 4H; 4«4 !
7*U Chlvia Mining. i 2\, 2-,i3% 2"iI«M? Mexican cc'jn Mm. 141 U* 14». 14%

1 '•*Mlnei Becurltle*.. tT 16; 7-16' 6-18; 6-16J*aitcl>e:: Minlß»..( »%i »V *H MJ
/*Jfor.arr.-i Mining..) 13 i 13*1 13 ! ISU

•*J»i*ontr*a! 4. Boston! :i !: H HIl2?^cr*da Con Cop..! 10% ; 12V j 10* 124*
XT-Siphon* Mln 2H 2* 2S : 2SI«5lPk*'"»: 6«e ... 2.2 2%: =*»! 2*2 *

5-'«C'>nr. Copper Co..I •*'• I 424! 40 ! 42>
KJc %<i- r,g ! 11

'
12 '4 10*1 10*4

Ie-j'^^iwea..! li!ll5-i6! l»i 17»1 7»I7;*Lr.if!(J Copper ... 5« ; 60 : 66 60» «5 I 84 ! S4'*
|»6.l taa Copr-r .. 85 ! BSH 84 . 54%

\u25a0 "••tkiMKnob Cop.! » 16'
**'

»-!«\u25a0 .H
fc jgi^t-r«f.:..r^::i 2%! *a^,i 241 a

BONDS.

i«mi.!
""

!Open- !High-1 Low-ILast
'

I-!^' ] ing. i eat. ! «gt. I eale,

I*&Vl*£7l&< SI.! S5! SSI Sit"
K2!&**Bun Corp lac! *2 42

'
<2 £

Igi^^a 08 1 98 i OS 98

I lots. fßu7er SO.

CLOSING CURB QUOTATIONS;
99*atti*4 by William E. Nichols & Co., No. 15 Wall-st.)

Si*.3 '.i..1?7d
-

Grar.b.v cop*--f-3«,*»; 7% 3 Hack MaaiSows... 23 »0

4»fjs 69* i7O Havana Tobacco S3 35

**.£***%>...295 405 do pref *0 48
S*^,0" \u25a0 H *|I« Mw- Marina. 12% »J4T**'Co..a? 33 do pref -• «JH W*

<s*» C M..170 180 Interb Rap Tr..»8 211

•%%.C O=>P \u25a0\u25a0 254 25S do pref 1« loe
Cg,J* Copper 8H 6^4 Mackay »%

—
iJ^Lf*^-- «4 6*! do pref « '2*

« SLi:••••2* 2«%!M * B Cbna 7-18 H
1?-. 51% M^tMonarch M1n.... 12H »H

0,8-^ 22 22% Nevada Com-.- W» 12*J»»^S5» •> «H^N T Traa» J* «
&i&i<CLTel-

5*4 4 (Otis Elevator....Jg ™
W2*|«- ••• H U-S2] do pref J»J J">25 SO Royal Bakln* P.185 lto
"irgvaiulS 75 |Afc.:::% 111
TpneVeWde 14 17 ITenn Copper »% 40
S*B?"^ \u25a0•

"
2J T'nion Copper. ... 1% »»

•j^f;«Or . H »4kTnlted Copper... B«Ji •?

Atlantic City. N. J.

CHALFONTE
On the Beach. Fireproof.

Always Open.
THE LEEDS COMPANY.

HOTEL RUDOLF.
Open all year- Atlantic City, N J. Ocean front. Hot

and cold s«a and fresh water baths en suite. Special
Fall and winter rates. H. E. EDER.

r"DYLEASEpI
1A MODERN HEALTH RESORTI

let iisscad you oar booklet.

NEW-YORK.

t ELEGANTLY furnished apartment, private bath.
J\_. -with or without meals; Including meals, two. $25
weekly one. $15. Van Rensselaer. 15 East llth-st.

A
_

CUNARD LINE.
\u25a0**\u25a0• From Piers 51-52, North Rlrer

To LIVERPOOL, Ma QUEEXSTOWJX.
Carmanla, Dec. 18. 890 A.M.iCarmania. . Jan. 18. 7 A %L
Ztrurla. Dec. 23. IP.M.jLucania Jan. 2.0. aoca
Campania Jan. 6. noon!Umbra Jan. 2T. 3 A.M.

SPECIAL NOTICE.
CAR3IA3IA tripla ecrerv, the largest turbine 3 8. la

the world. s*iis Pec. 10. *&>X M.

GIBRALTAR— A—NAPIJTS— ADRIATIC.
HARONlA—Fastest and Most Luxurious of I/^iathan»-

Jan. !>trs Feb. 27th.
SUPPLEMENTS New Modern Twin-Screw Steamers

PANNONIA De<-. 19. noon;Feb. 20. Apr. J»
CARPATHIA Jan. 16. 10 A. M.: Mar. 6. Apr 24
BLAYONIA *"«*. 13, 9 m. m;Apr. 3. May 23

Apply for illustrated booklets, describing th« interesting
trip through the Mediteraneaii and Adriatic to Trieste
and Flume and to new winter resort".

YERNON H. BROWN. 29 BROADWAY. N T.

-OED "D" LINE.
\u25a0*•* For La Guayra, Puerto t>.bellf>. C'urs'-ao and Mar*'
calbo, via Curacao, calling at San Juan. P. R.
8. S. PHILADELPHIA Saturday. December 23. noon
8. E. CARACAS Saturdr-T. January 6. n<»»

From Pier 13. adjoining Wall St. Ferry. Brooklyn.
For La Guayra, Curacao and Maracalbo.

S. 8. ZULJA Saturday, fVcember 16. n~>n
B. S. MARAt.'AIBO Saturday. December 30. noon

Thss« steamers have superior accommodations for pas-
tengcrt-

BOVLTON. BLISS *DAUJSTT.
General Managers 82 Wall St.

INACTIVE CURB STOCKS.
(Furnish?* by William E. Nichols ft Co., Jfa IS Wa]]-ft.)

Bid. Asked.I Bid. Asked.
Am Bank Note. SO 90 Iron StoambAat.. 1 2
Am Erast 117 125 M B Stetson 260 280

Am Chicle. l«0 R.tAfifc£:-?S ICO
ds pM.^.-W

20
Monotype... Ifl 20

Am La F E Co. 15 20 Maine S B 17 •_'<\u25a0>

So pref b0 NV &N3 Te1..168 172
lAm Press Asso.loo 105 jN V Phoshone. .. 2'» 2Vs

Am 6-h Furnit. 5 7 JOM Dominion. ..IIS 125

do 6s 60 6S !1 Bets LE...68 72
Am Soda 2 4 Pope Manfp <&\ 74

do Ist pref 57 «5. do Ist pref 7."j BO
do 2d pref.... 7 12 do 2d pref If 22

;Am Thread it.. 3* 4*.Pratt ft Wlilt pf.loo JOS
Am Tvpefdrs'... 34 37 \ Proctor & Gam..4oS 415

! do pref 97' i100 ! do pref. 203 210
:Am writ P pf.. 324 33 iRailway Auto 1 4
; do 55..... ... 90 00U! do prut 10 18
1

Auto Heat pf. -38 02. Safoty CII&. L.305 320
Celluloid . 130 138 Securities Co is. 5S «r,

Cen Fireworks.. 16 20 Simp Craw C0... 27 40
do pref 67 71 Singer Mfg C0...650 «75

Chfßeorcugh ...440 480 Stand Coupler ... 37 42
Ton Rub Tire 4s 3^ ?2 ,Stand Mill C0... 134 15
Dsn VTV Co pf. 72

—
I do pr"f 42 44

do 55.... ..101's
-

! do 6? S3H S4^
fastern S S- \u25a0

• 60
--

Swift & OS 109 112
'•mni'e Pteel ... 8 10 |Tr»nton Pottery.. ISV^ 21

do pref S7 42 i do pref 100 103
Gorham pref. 120 -

I do ctfs 70 78
Ha-1 Signal 90 03 (Trow Directory \u25a0\u25a0 45 60
H B Clafiin 108 115 Un Typewriter... 75 PO

Herr-HaK M... X, l\i do Ist pref 115 120
do Ist pref. .. • 23H 28 flo 21 pref 11l 117
do 2-3 prefr... 3 5 |U S Envelope... 22%

—
inter Elevating. 65 00 | do pref 66 SO

Inter Salt.... •38 mt, Worth Pump pf.llG 123
do 5s 71 73 •

NEW-YORK AND OTHER GAS SECURITIES.

(Furnished by William E. Nichols & Co.. No. 15 WalKst.)

Bid.Asked. j Bid. Asked.
Am Lt *;Tr .120 125 N-Am Con ."is lll'i 113

do pref . .-105 106 N H G stock... 47 SO

Cent U Gas #107 *109 NY&Q ELAP PS 65
Col Gas Co 65.. 65 75 do pref 88 92
DG Z Ist C 6s. 94 93 XV & Rich 35

do stock. ..-\u25a0 58 61 Not V Ist 5?...104 107
la Ist Con 65.114 118 Ohio &IG 65... 30 38

Jo Ist Con ss.
52

118 Ohio
stock

65... 30 38
fW Gas Co 6*. 52 60 do stock SH 6

6RG LCo 55.*101 103 Standard 125 134
Ind Gas 6- 103 •104H! do pref 150 180

do stock .... 67 72 i do 6s *110 114
L4WWG6B- 35 40 ISyracuse 5s 108% 104*
Mutual CO 260 280 St Joe GCs «98 100
VYXc E River St P Gas 5& 99 100

Ist 6s 1944.-..1084 IHH Westch Ltg 65...13» 111
do con 5s 106H

—
•And Interest.

FLORIDA.

"GEM OF THE WINTER RESORTS."

HOTEL BELLEVIEW
A>"D COTTAGES.

BELLEAIR. FLORIDA.
Opens Saturday. January 13, IBM.

•THE CENTRE OF WINTER GOLF."
Hunting. Driving. Riding, Golfing, Sailing,

Fishing and Bathing.

Illustrated Booklet on application.
Address B. H. YARD, Manager.

71 Broadway, New York, until January Ist;
after that date to Belieair. Florida,

CLARK'S &cj% ORIENT
and Mediterranean, including Spain, by specially char-
tered S. S. Arabic. 16,000 tons, starts Feb. Bth. A cruise
of 70 days, spending IS days In Palestine and Egypt,
costing only |40? jud up. Including shore escursluas>hotels, drives, fee* and all necessary exvenses.

THIRTY TOURS TO EL'ROf'E.
Send for Illustrated Descriptive lteotle?

FRANK C. CLABK. 96 Broadway. New York.

MALLORY STEAMSHIP LINE.

I MAGNOLIAs™¥eLS

IMagnolia Springs. Florida. Ideal climate, dry; fre«
Ifrom mosquitoes. Bating, fishing, shooting, golf.
Itennis and bathing. Pure water. Illustrated booklet.

O. D. SEA VET.

BERMUDA.

FERRY COMPANIES.
Bid. Asked. ! Bid. Asked.

Eklyn F stock.. 24 0 VY4NF C 55.107 lit*
Hob Fer Ist ss. 109 111 10&23 SF 1rag 5s 93 98

do stock ...»8 102 NY&NJlmg 5s 90 92

NY*E R'F *tk 70 75 UF of NY&Bstk 24 27

FOREIGN GOVERNMENT AND MUNICIPAL
BONDS.

(Reported by Zimmermann & Forshay.)

IInterest. I Bid.| Asked.

»«—»-. --f f* 1 »MSJ ™*
German consols • » »*, .{\u25a0»
Bavarian Government 4 lO0\; 101

Heslan Government 3Vi $& v*
Baxony Government 3 g»j »'|?
City of Hamburg » "i,,; 0 J

*
SlyIfM:::::::::"::: |5 h

c!!yoff»«onMiin::( k V. V
City of Vledne .'V-m'"' 5

'
\nov ua£M«lc«n Government G01d... 5 102 4, I«

Russian Consols Gold
*

m^ Jr>
French a^:v.::r.:"::: U I & 2%British Contois £V* ' vs™ ] we%

s

HEW-JEBSEY SECfUBITIEa.

HAMILTON HOTEL
BERMUDA

OPEN DECEMBER TO MAT
Berated location, overlooking
city, harbor end victoria Park.
fe.id for Illustrated Booklet.

\ A. C. BROOKS. Manager.

City Hotels.

Newark. Pa.=s R R -on ss. 1930. J &J 113ft 114%
New-Bruns Light, Heat &Power Co 4s, 1839... 80

—
•New-Jersey & N" V R R 6s, 1910. M& N... 107

—'
New-Jersey Zinc Co Ist 4s, 1926. A&0 ... . 101

—
•N V & Greenwood Lake ss. 1945, M &N 118*

—
NT &Hoboken Ferry Co gen sb, 1946. J& D 109 110•n y&njFerry Co 2d 6s. 1»46, j&j 100 10*::V & N3 Telephone Co Ist ss, 1920. M & N 10*H

—
NY&NJ Water Co Ist fis. 1020, F<tA.. .. 97

—
N V Ruth & Sub Gas Co com tfs. 1911. M& 5..102

—
•M V Sue & Western Term sg, 1»43. M &N 118%s North Hudson Co Ity Ist 6«, 1914, J& J 112 115

do com ss. 1028. J & J 106
do ext ss, 1924, M&N 104 108

i North Hudson LH&PCo St. 1938, A&O. 108
—

North Jersey St Ry 4s, 1945. M& N 75 76
Orange & Pastaic Val Ry Ist ss, 1938, J & D.. 99 100
l'assaic Lighting Co Ist os, 1925, M&N 106

—
do 2d Be. 1908 100

—
Parsaic Water Co Ist 4s, 1920. A &0....... . 90%

—
do gen ss, 1837. j&J .' 107

—
Passaic Gas Light Co Ist 6s. 1822 110 112
Faterson By Co Ist 6s. 1908, J & D _. .106

—
I-aterson City Ry Co Ist Bs, 1907. F &A 104

—
do con 6s. 1931. J & D 123do 2d 6s. 1904. A &0 100

—
Paierßcn Electric Light Co Ist 6s. 1908 103%

—
Paterson Gas Light Co Ist ss, 1906 100

—
do 2d Cs. A & 0 100

—
Faterson & Pas Gen Eiec Co con ss, M & 105 107
Plainfield Gar- ,C- E Co Ist ss, 1911. J & J 103do gen o.i. i','4o. A &O ,. . 103

—
PlatnfielJ Gas LUht Co Ist 65 1005, A & O 100

—
PlalnfteM St Ry Co, Ist 6s. 1922. J & J 110
Public Service Corporation certificates 66 67

do 5 per cent notes, 1901 95 MiRapid {Transit street Railway Bs, 1921 108
—

Rutherford & B S Gas Co Ist 6s. 1911. M& 5..103
—

Somerset Ldchtlns Co Ist ss, 1936, F &A 95
Somerset. Union & MidI.Co 4s, 1943. J &D... 76

—
is Jersey Gas B4TCO Ist ss, 19*3, M&S 102 104
Trenton Gas & Elec Co Ist la. 1949. SI &S 108

—
Trenton Passenger Ry Ist 6s, 1931. A &0 124

—
'teuton St Ry Co Ist ron ss. 1938. J<b J... . 107

—
Unlteu Electric Co of NJ Ist 4s. 1948. J&D.. .74 78 j

•Flat price quotations.

STOCKS.
Cellulr.M Comoany _... .130

—
Consolidated Traction ftof X; 82 S3Joseph Dixon Crucible Company 375

—
Essex &HuJ«on Gas Company 126 128»
Gas &Electrlo Company of Bergen County 60 62
Harkensack Water Company common 160

—
do preferred 160

—
Hoboken Land & Improvement Company 200

—
Hudson County Gas Company 108

—
Jersey City. Hoboken &Peterson Ry Co 25

—
P. Lorillard preferred 140 156
New-Brunswick Light. Heat & Power Co.'. 60

—
New-Jersey Zinc Company 260

—
New-York itNew-Jersey Telephone Company..l63 ITS
North Jersey Street Railway Company 29

—
Paterson & Passaic Gas &Electric Company. .70 78
Public Servire Corporation 109 114Rapid Transit Street Railway Company 250 2W
Somerset. Union &Middlesex Lighting Co 30

—
South Jersey Gas. Electric £ Traction Co 12-4. 12«
Singer Manufacturing Company 640 67"
Standard Oil Company 675 6*5
United Electric Company of New-Jersey 21

—
TRUST AND SURETY COMPANIES.

(Reported* by Clinton Gilbert, No. 2 Wall-st.)

Bid. Asked. Bid. Asked.Alliance Kealty 120 125 Mount VernoK... 225
—

Am Surety Co.. 190
—

Manhattan 475 800
Bankers' 500 625 Mercantile

—
«50Bd & MtKGr.. 400 410 Metropolitan .... 600 620Bowling Green. 219 223 Mtg» Bond C0... 95 100

Broadway..... 163 167 'fforton 850 900Brooklyn 420 430 ;Mutual 127%
—

CasCbofAm.. 122H 132Vi' Mutual AllUnje, 200 210
Central 2.210:2.250 INassau 260 270
Century Realty 17;

- -
Nat'l Surety Co. 125 185

Cltv Invest Co.. 100 111 NYLIn &Tr..1.076 1.100
Colonial 395 400 N V Mtg« & Sco 190 195
Commonwealth.

—
So NYTrust C0... 720 725Empire Trust Co 300
—

People's „ 885 JUSEquitable 475
—

RE Trust C0... 828
—

Farm L4 T...1,450 1,480 Rlty Associates.. 160
—

Fifth AvTrCO.
—

680 Standard Trust.. 420 440
pTatbush 200

—
Title GAT Co.. 660 665

Franklin 845 855 Title ICoof NV 188 192
Guaranty T>Co 825 63S Trust Co of Am. 725 735
Guardian 225 230 Union 1.400 1.440
Hamilton 8:;0

—
United States. ..1,390

—
Home Trust Co 186 It* U S Casualty Co. 200

—
Hudson Realty, 110

—
8 Mft T Co.. 510

—
Inter Bkg Corp.

—
160 U TO &ICo. J23 125

Kings County.. 450
—

Van No-den 808 812
Knickerbocker.. l.ooo

—
Washington 428 450

Law MICo 185 190 Westchester 185 195
Law TitTr..

—
330 W*BT&MCo 175

—
Lincoln 610 625 iWllllamsburg.... 226 233
Lon*Isl L&T 300 SlO IWindsor ..-,... 2724 277H

CHICAGO STOCKS.
Bid. Asked.

'
Bid. Asked.

A Booth & Co.. 85 40 MW 8 El pf.... 70 7
do pref 104 106 National Biscuit. 63Vi 44tt

American Can.. 8% »»4 do pref 1144 116
do pref 66% 70 National Carbon. 7«£ 7754

Am Radiator...- 108 110 do pref 116 120
do pref 183 135 Nor Chic fit Ry.. 82 88

American Ship.. 86 MM No West El 24 24%
do pref 104

—
do pref «2 «6

Canal & Dock.. 64 «7 Quaker Oats US
—

Chic City Ry...200 206 do pref .104 104*4
Chicago Edison.l6l 161«4 South SI"5'E1.... M 87
Chic 4 O P El.. 6 6H!6t W 8 C Line... 28 2»

do pref 22* 24 do pref 100 102
Chic Paen Tool. &6 SHU.ISubway 81 52
Chic TltU AT.112 117 Swift ACo ...102H 102%
Diamond Match.l43 143 UnBox 4 Paper. 2 2J4
111 Brick pref.. 68* «4H do pref. 24 14H
KCRy&Lt... 54 B4HIWestern Stone... 88 f»

d•> Dref
—

60 ITile IM 138
Met W S E1... 27 SSHlWest Chicago.... 55 68 :

BONDS.
ran Ga« 5s 106% 108*|People's Oas 65..

—
108^4

LBEM.tmB.MH
-

'So Wde El 4^4. .108% lOBH
do Inr 6s .. 14 20 .|Weft Chic Ist 88.100 101

>.„!Gold 4s B4liN4I do Cons 5s 89 87
""doExtend/.: pg £*|1*«1

—
••««*«. *»* «03i 1

HHttar tt tfu.MM MMi I

[F®cp P^lpQcd) LTBOdBCDa
Steamships of the RED "D" LINE win sail tor Pan

Juan direct, as follows:
S. S. PHILADELPHIA Saturday. n»--inb>r 23. nova
8. 3. CARACAS Saturday, January 0. aooaFor freight or pa*f»g- apply to

BOULTON. BUSS & DALLETT.
General Managers. 82 Wall St.

TICKSTS. all. CU*tfe£3. to
TEXAS. COLORADO. MEXICO. CALIFORNIA. GEOR-

GIA. FLORIDA. ALABAMA (Cities— Ga!v«ntaa.
Kay West. Mobile. Jacksunviil*. Ac.)

LOW CALIFORNIA TICKETS NOW ON SALS.
Booklet "Pocket Quid*" FREE.

C H. MALU>RY *CO.. 129 Front St.. S. T.

dDDLHD QDODK!ODKSD(n)S3 H.OESE.
DAILY SERVICE.

For Old Point Comfort. Norfolk. PorUBKWit. PtMMr*»
Point and »»r«rt News. Va.. connectir* foi Petorsbors.
Richmond. Virginia Beat*. Wasniagton. D. C. and antirs
South and West. «•

Freight and passenger (teamen sail from Pier 28, N. R..
foot Bsach St.. every w«-k «.«./ at 3 p. in.

H. 8. WALKBK. Vlo*-Preildeut and Traffic Mar.sgsr

HOTEL GRENOBLE,
56th St. & 7th Aye.

OPPOSITE CARNEGIE HALL.
NEW YORK.

A SELECT FAMILY AND TRANSIENT* HOTEL,
European Pisa. Rate* Reasonable.

FRANK N. LORD. JR.. Manacsr.
»T A VELOCE---Fast Italian Line.

L< Sailing from Pier 64. North Rlvtr. ft. of 34th St.
for Naples and Genoa.

BOLOGNESI. HABTFIELp A CO.. 29 Wa !St.

Teachers' Agencies.

BONDS,

tflevl^d dally by J. •"*««Binharft. No. Wal£U

d^ea 6s. 1831. J Aj-VaW "
1«

-

gSSS*^ "l f̂paieg.o^ Ist 6^ 1912. J4 J.IOO
-

f.rse, Oty Ele^rlo Llgt O. 6s. UO. „„„.1«

•ShUb Valley Tertninal 6»,^* O
i
.w:;;;::::l»1*

-
.Morris & E»« 1«» 8

"'
*.*...... ...... 12«% 127

'
£.£*&S^«s njA° - -

AMEHICAN AND FOROGN TEACHERS' AGENCYsupplies Professors. Teai-hi-rs TuU^a, •rnessei. et.-to Cblleces. Schools and Families. Apply to
Mrs. M. J. YOLNG-FUL.TON. 2S ynion 6o.\tar*

EXJtX PARTICULARS jrlv#n about schools. Wt> uviL four tIBM. SCHOOL AGENCY. 255 Wwt l«4th-it

School Agencies.

f1 ..1
" "

CAXADIAXPACIFIC.
1W» 1904 1303

Number of miles 7.500 7.290 7,461
First wees In Dec $1,260,000 $979,000 $5>44,000
July 1 to Pec. 7 26,693,000 23.244.000 23.96MT1

CHICAGO TERMINAL. TRANSFER.
Number of miles 108 108 108
First week In Dec $32,624 $31,71« $29,787
July 1 to Dec. 7 753, 696.49« 740.842

COLORADO AND SOUTHERN.
Number of miles 1,121 1.142 1.142
First week in Dec $255,971 $213,347 $106,251
July 1 to Dee. 7 5,318,541 4,363.090 2,900,906

INTERNATIONAL AND GREAT NORTHERN.
First week In Dec $130,700 J125.500 $120,761
Jan. 1 to Dec. 7 5,310,534 6,58»,M2 2,85*.30*

IOWA CENTRAL.
Number of miles 586 f>?.S SKi
First week in Dec fa6.6BS $51,033 $47,902/
July 1 to Dec. 7 1,297.066 1.134,672 1,073,190

LOUISVILLE AND is'ASHVILLK.i
Number of miles 3.&7.1 3,422 3.190
First week In Dec $806,585 $809,945 $746,040
July ItoDec. 7 18,249.561 17.34tt.-i73 16,412,804

MINNEAPOLIS AND ST. LOUIS.
Number of miles 643 643 643
First we«k In Dec $75,610 $38,115 $«4.376
July 1 to Dec. 7 1,780.545 1.403.552 1.402,751

ST. LOUIS SOUTHWESTERN.
Number of miles 1,298 1.298 1.288
First week In Doc $191,834 $196,183 $163,847
July 1 to Dec 7 3.969.403 4.010.092 C.459.914

TOLEDO, ST. LOUIS AND WESTERN.
Numb*? of miles 451 451 451
First week In Dec $68,848 $71,746 $81,917
July 1 to Dec. 7 1.867.109 1.735.«*.l1,467,289

TEXAS AND PACIFIC.
Number of miles 1.452 1.200 1.800
First week in Deo $260,615 $25«,412 $253.150
Jan. Ito Dec. 7 10.867, 481 11.162,654 10.933,201

TAZOO AND MISSISSIPPI VALLEY.
Month of November $884,304 $999,717 $805,273
July 1to Nov. 30 2,886.222 8.600.145 8,162,496

CROSSTOWN STREET RAILWAY OF BUFFALO.
Quarter ended Sept- SO

—
Gnus earnings. $148,986 $137,882 $135,611
Net earnings. 80.201 71.545 66,308
Other Income ©97 931 SOU
Surplus over charges. .. 33,960 27.848 12.327

INTERNATIONAL RAILWAT OF BUFFALO.
Quarter ended Sept. 30

Qroes earning* _„ $1,206,688 $1,084,691 $794,137
Expenses 864.013 506.791 439.758

Net earnings „. $642. $557,900 $354.37»
Other 1nc0me....... _. 22,730 21,07» 14.907

Total Income. $«64.80> $578.9 .'9 $369,280
Cliargea 242.105 238.112 191.285

Surplus $422,609 $340, $178,001

HAVANA ELECTRIC
1W» 1904. Changes.

Second «MkD«o $34,671 $35,897 Dec 1.228Jan. 1to Dec Jl 1.846,829 1.566,239 1nc.249.58!!

PHILADELPHIA STOCKS.
(Furnished by Charles D. Barney & Co., No. 25 Broad-st.,

New-York, and No. 122 south «th-»t., Philadelphia.)
Bid. Asked. ! Bid. Afk^.

Am Cement 6Vs 6\lPhila Co 61% B2V«Am Ey Co 62Vi G2*i do pref 60 5O1!Cambria steel.. 28H 28 TiPerm R B C&..70 70 716
Con Tr of NJ. 82 82*» Pern; Steel C0... 81 «3
Diamond Steel.. «4 % dr. pref 103 104
Elec St Bat Co 82S "3 Phlla Elec C0... RH 8%
Elec Co of Am. 11H llViPhils, & Erie 71 74
Fairmount Trac 16 17 IPhlla Hap Tr .. 32 4 33
Ins Co of NA. 27^4 Z7%'Busq Iron *St. 1 mLehlgh Na,v 111) 120 Smokeless Po»d. 33 33HLthigh Vy R R 83!« SRVilT'dewater Steel. X 1
Marsden .1 3 Union Traction.. «2 (d <
Nat Asphalt.... \u25a0 10 Un Oas Imp O> »rt«i !<«*» ,

do pref 80 40 Iwelsbach O> 30 31
BONDS.

'!
Am By Ct>nv Bjj.lOO^j in] IPhiU Klec 45... 73 I3« IEle<- &\u25a0 Peo .101 lOIL \u0084.. ;.., lit, ;,.,i,

'
J^arijM»; M^rMia.o.B. m m*\

railroad EARiraras.

BALTIMORE STOCKB.
(Furnished by Van Senate* & Co.. No 7 Wai;-«!.>

Bid. Asked. l Bid. Akkcd-
United Railway.

—
15'*,(1>iibv1 G«« . .n»'» inftv.

do incomes... «•»'» C 5;Cotton Duck 11 12
do 4e l'2'» f»2 li' do incomeii 3S*» S3

OB* S V T.. 8 *'\u25a0» Norf Xv ALt Sa 94H 954
do Incomes... 31 \u25a0''•! '« Utthi & P prtf. 60

—
do lsts 60li 61 i do 44b 9C B7

Seaboard .TO ."WHlr-han i-Jty Ry 55.10« 100
do lit pref .. 90 00%'Chaa Con Kl»c 5s

-
HBW

\u25a01o M pref... (W
"'

CtoW Trust IK* IW>
do 4* 8B!i *'••' livun Trust S3 56
(to 10-yr 65..1<>2 IMViThiri Nat Bank.

—
130%

fieaacl d»«-.^Mb «7 iytttiUjr ADa?.. 144 lit

|jMetropolis i\l
Trust

Company
Iof the City of JVetv 3for<B

4-9 Wall S-t.
\u25a0 Capital, Surplus &Profits, $8,500,000 H
\u25a0 BBAYTONIVES, President.
\u25a0 ANTON A. RAVEN. Vice-Pres.\u25a0 BEVERLY CHEW. Second V.-Pre«. fSB\u25a0 CHARLES BAKER. Jr. Secretary. Rsa
v BERTRAM CRL'GER. Treasurer. \u25a0

\u25a0 JAMES F. McNAMAKA. §|§
HJ JACOB (_'. KLISCK. Ass't Treas.
23 DIRECTORS: fjp,
Wtllinni 1.. Ball. K.D..«or;»a.
William (arpeodrr, Richard .llortimer,
D. Crnnlnrd Clark, .lolinE. Famous,
Henry W. DeForest, Henry O. Perkins,
Haley Fiske, Charles M.Pratt.
Cliarlei>R. Henderson Anton A.Raven,
Robert Hoe. Normal B.Ream,
Wlllinmll.tl.llister.Jolin 1.. Kilter.
Brnvton Ive«, William Schall.Jr..
MorrisK.Jentip. .1. Edward Mmmons,
Edward B.Jndaon. John \V.Simpson,
Lewis Van* Ledyard. Francis S. Mmltaar*» Robert 11. Jl.Curdy. John T.Terry.

m-* Bradley Martin. E. K.Thomas.
—

,*
ULp.O. .Mills, tJeo. Henry Warren. /Li

Financial. Financial. Trust Companies. \ Trust Companies.Financial.

NEW-YORK DAILY TRIBUNE. WEDNESDAY. DECEMKi^K 13. 1905.

Executor

Administrator

Chartered 1822.

The Fanners' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William St, New York.

Capital,
- - $1,000,000.

Undivided Profits, - 7,000,000.

Guardian
Optional at 108 and Interest on and after January I, 1916

Interest payable January Iand July IIn Hew York

$2,000,000
Milwaukee Electric Railway

and Light Company
Four and One-Half Per Cent Gold Bonds

(Refunding and Extension Mortgage)
Dated January 1, 1906 Due January % im

Franklin
Trust Company:
HO Broadway. Manhattan l. m\

164*166 Montague St., Brooklynj"N'V'

Capital. Surplus an£ C> fiAAAHAIUndivided Fronts ower $i,OUU,UUU
\^ CEOKGB 11. 3OVTHABP. Pre»td>nt. .

Guaranty Trust Co.
OF NEW YORK,

JICTC4L UTS BCXILDLXO.
Capital. $2,000,000. Surplus. 55.500.000

JOHN W. CASTLES. President

Ocean Steamer*.

In the Judgment of the Committee the security for the
refunding mortgage four per cent, gold bonds is ample,
but th« interests of the bondholders demand concerted
action for their protection. In view of the fact that a
coupon upon said bonds will mature on January 1.
1906. bondholders arc requested to deposit their bonds
at oner. The right Is reserved to terminate the privi-
lege of deposit at any time, without previous notice.

Copies of the said deposit agreement, when pre-
pared, may be obtained at th« office of the Depositary,
and from the members of the Committee.

Dated New York. December ?. 1905.
.TAMES X. WALLACE,
FREDERICK STRAUSS.

lot J. & W. Seligman & Co.)
MARK T. COX,

(of Robert Winthrop A Co.)

Committee.
FRED C. RAXDALI*

54 Wall Street. Secretary.
GUTHRIE, CRAVATH & HENDERSON.

Counsel.

TO HOLDERS OF

FOUR PER CENT. GOLD BONDS
or the

Cincinnati, Hamilton &
Dayton Railway Co.

ISSUED UNDER THE REFUNDING MORTGAGE
DATED JCXY 1. 1904.

m view of the appointment of a receiver for the

property of THE CINCINNATI. HAMILTON AND
DAYTONRAILWAY COMPANY, the undersigned, who
own or represent a MAJORITY In amount of the out-
standing four per cent, gold bonds issued under the
refunding- mortgage of that Company, have constituted

themselves a Committee, for the protection of their
otrn interests as bondholders and the interests of all
other bondholders who shall become parties to an
agreement now in course of preparation.

Holders of refunding mortgage four per cent, gold

bonds are requested to deposit the same with
CENTRAL TRUST COMPANY OF NEW YORK, the
Depositary to be designated in said agreement, at its

office. No. b4 Wai! Street. New York. Allbonds must
be deposited in negotiable form and coupon bond 3
must bear the. coupon maturing- January 1. 1906. and
all subsequent. Certificates of the Depositary will be
issued for bonds deposited.

Th« Milwaukee Electric Railway and Light Company owns and operate*
the entire street railway and central station electric light and power business
of the City of Milwaukee, witha present population of about 330,000. The total
street railway mileage owned or controlled by the Milwaukee Electric Rail-way and Light-Company is 270 miles (measured as single track).

EARNINGS AND EXPENSES
As Officially Reported

Of The MILWAUKEE ELECTRIC RAILWAYand LICHT COMPANY
For years ended December 31

1904 1903
GrossEaraings $a218,694 $3,030,476
Operating Expenses and Taxes 1,768.441 1,693,586

NetEarniogs $1,449,258 $1,336,891
Other Income 66.683 66.847

TotalNet Income $1,515,936 $1,402,738
Depreciation Reserve Fund 321,869 303,048

*1,1y4,067 $1,0y9.6»0
Interest Charges __417,581 401,931

$ 776,506 |697,729
The earnings of the Company for the ten months ended October 31, 1905,

show a satisfactory increase in both gross and not as compared witha similar
period of190*.

The Company is paying dividends of 6 per cent on $4,500,000 Preferred
Stcck, and dividends of 5 per cent, on $9,000,000 Common Stock, all of the
latter, excepting Directors' shares, being owned by the North American Com-
pany, ofXew York.

15

Trustee


