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JOSEPH WALKER & SONS,
Member* or the New Tork Stock Exchange.

20 Broad Street. »w York CIO".
Special Circular on I-ehi«;h Valley mailed on reqo«-t.
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Chas. D. Barney & Co.
BANKERS & BROKERS.

;-. Broad Street,
NEW YORK.

I*2 Ronth Fonrth Street.
PHILADELPHIA.

Windsor Trust Co..
Hanc-c'er JVat'i "Bank,

First JVc.t'l "Bank.
Citizens Central JVat'l HanK

DEALT IN

CLINTON GILBERT,
2 WALL. ST.

Ni!cs-Bement-Pond_Common,
American District Telegraph N. J,
Hudson Companies Preferred,

Ohio and Indiana Gas 6s,
Realty Associates.

FREDERIC H. HATCH,
Dealer In Unlisted Securities of Railroads and other

Corporations In the United States and elsewhere.

Tel. 1116 Broad. 30 Broad St., New York.

f \u25a0-,".'\u25a0\u25a0 • R. Gorbsiß. John B. Tan Schalck.
Tel. K9SO 4 SSSI Cortlandt. Cable Tnrpolrum.

VAN SCHAICK & CO.,
N. Y. btook Eschanre.

MFMBERS OF Produce Kxrhamre, and
Chicago Board of Trade.

7 WALL STREET,
rttlBaa* German St.. Baltimore.

Branch Oflßva* '.<, Broad -i.. Newark. N. J.

N. W, HALSEY & CO.
BONDS F

&

o¥ Investment-
iiWall —... New lurk.

:PHILADELPHIA CHICAGO SAN FRANCISCO.

KOUNTZE BROTHERS
BANKERS,

Broadway tr Cedar St. NEW YORK
ISSUE

LETTERS OF CREDIT.

FRED'K F. MARQUAND
85-57 BROAD STREET.

STOCKS and BONDS
FOR INVESTMENT OR ON MARGIN.
Send for market letter en financial condition and ta*

entlook Mailed on application.
Xwentjr-flve

—
is" cxperitcc*. Bank refereneaa.

Dividend Notice*.

Southern Pacific Company
130 Broadway, New York. December 7. Iff*.

DIVIDEND NO. S.
rA DIVIDENDOF THREE ANDA HALFPER**"

CENT. <$8.50 per share) was this day declared on
the preferred stock of the Southern Pacific Company,
peyatie on demand on and.after the 15th day of January.
1908 to the stockholders of record at 3 o'clock P. M. on
3rYlday, December 22. 19t>5. For the purposes of this divi-
f»n "the Preferred Stock transfer bocks will be closed
«t the cl&E* of business en Friday. Deo«mb»r 22d. 1905,
«n<i reopened or. Friday. December 29th. 1906. at 30:00
••'clock A. M. Stockholders who have not already done

I^.are req<sested to file mailing orders for dividends with
Mm undersigned, from whom blank orders can be had on
\u25a0pplical A. K. VAN DEVENTER.

Assistant Treasurer.

UNITED FRUIT COMPANY
DIVIDEND NO. 28.

QIARTERLT DIVIDEND OF ONE AND
three-fourths par cent on the capital stock of thl«

v has been declared, payable January 15, 1908, at
die Treasurer. 131 6tate street. Boston,

to stockholder? of record at the close of business
\u25a0

CHARLES A. HrBEARD, Treasurer.

The Futon Bag & Paper Company,
27TH QUARTERLY DIVIDEND.
17 Batten. Place. New York. Dec. 11 1905.

rpHE REGULAR QUARTERLY DIVIDEND"
Of ONE AND THREE-QUARTERS <!%%) PER

CENT on the Preferred Stock of The Union Bag & Paper
Company has this day been declared payable Jan. loth.
1906. ta stockholders of record et the clo«» of business
on Dec .Vnh. 1905.

The transfer books willclose at 12 M.. Dec. 80th, 1905,
\u0084 \u25a0 reopeti *t10 A. M., Jan. 16th, 1906.

W. L.. .SPARKS, See'v.

OFFICE OF
Virginia-Carolina Chemical Company,

Richmond. Virginia, December 12. 1908.
DIVIDEND NO. 41.

fTtHE BOARD OF DIRECTORS HATE THIS
day declared a dividend of TWO (2%> PER CENT.,

the cams betn^ Quarterly dividend Number 41 on the Pre-
ferred Ftock of this Company, payable January 15. 1506,
•when checks win be mailed to all preferred stockholders
of record at the close of business on December 30. 1905.

Books (or the transfer of preferred stock willbe closed
from 12 Head. Dec SO, IMb. "> 10 A. M.. Jan. 16. 1906.

B. W. TRAVERS, Treasurer.

AMERICAN TELEPHONE AND TELEGRAPH
COMPANY,

rpo THE STOCKHOLDERS :
A special meeting of the stockholders of the Ameri-

can Telephone end Telegraph Company willbe held on
Thursday the twenty -fi:6t day of December, 1906. at
eleven o'clock in the forenoon, at the offl •of the Company.
No. 15 Dey Street, Borough of Manhattan, Cityof New York.
If.T.. to consider and act upon the question of authoriz-
ins the Issue of convertible bonds.

The transfer books of the Company willbe closed from
the fourteenth day of December to the twenty-first day
cf December. 1906. both days Included.

By'order of the Directors.
CHARLES STIS HTTBBARD. Secretary.

New York. N. V.. November 29. 1906.

OFFICE or the MARYLAND COAL CO.
No. 1Broadway. New York, Dec. 6th, 1905.

[AT A REGULAR MEETING OF THE*^^
Board of Directors held this day a Semi-Annual divi-

dend of Two and one-half per cent, and an extra dividend*
of Two per cent, were declared on the Preferred stock,

payable December 30th. 1905. to Preferred Stockholders of
record on th« closing of the books December 19th. 1905.

Transfer books will close December 19th. 1905, and re-
open January 2nd. 1908.
"Checks willbe mailed.

H. B. NEDHAM. Treasurer.

MEEGEVTHALEB LINOTYPE COSIPA>*T.
New York. December 12, 1905.

fAT A MEETING OF THE BOAKD OF Dl-
k^^ rectors, held this day. a regular Quarterly dividend
or 2% per cent, and an extra dividend of 6 per cent were
declared, payable on and after December 30, 1905, to the
•stockholders of record on Faturday, Dec. 16, 1905, at one
o'clock P. M.

The transfer books \u25a0will close on Saturday. December
13 1905. at one o'clock P. M.. and reopen on Tuesday.
January 2. 1906. 8t ten o'clock A. M.

FRED'K J. WARBI'RTON. Treasurer

MHTROPOT^ITAN TRUST COMPANT OF THE CITY
OF VETV-YORK

DrVIDENJ> NO. 3«.
4 QUARTERLY DIVIDEND OF FIVE PER*^

CENT, for the quarter enllng December 81, 1905,
has been thia day declared out of the net earnings or
the Company, payable on January 2. 1906. The transfer
books \u25a0»!!". be \u25a0 iosed at UiTMr. !n on December 22. 1905.
•n-i reopened at ten a. m en January 3, 1908. Dated
Net% York. Decinber 13. 1905.

C«AS liAKER Jr.. Secretary.

OTIS Kt,KVATOR fOVPAM'.
17 RaMery Place. N. T <Ity, Dec 12, 1906.

rpHi: BOARI» OF DIRECTORS OF THE
Otis Elevator Company has this day declared a <jtiar-

t»rly dHidend of $1-5" per share upon th« preferred stock
of Bw ••"mpanv. payable at this offlr*on. January 15. 1906.
to the preferred stockholdt-rs of record at th» close' of
V;i:ilneF- December 31, 1905.

LVKDE BEX.KNAP. Treajrarer.

BOND MARKET SALES.
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tant downward movement in prices. It is a
big market with big men behind it. It is one
of the most remarkable markets ever recorded
in Wall Street, and yet it is believed by the
host informed men that the stupendous propor-
tions of the present speculation will be ex-
ceeded In the operations of 1006, this theory

being based on the belief that' there will be

no adverse change in conditions affecting the
country's money, business and politics.

Already the large crops of 1905 are becom-
ing important factors in the country's export

trade. According to the government report

for November shipments of breadstuffs for that
mouth amounted in value to $17,373,026, com-
pared with $6,769,654 In the corresponding
period » year ago and .515,205,867 in 1!K)3.

while ihft total exports of domestic products

for the month of November amounted to $99,-
341,052, against $88,106,00*3 In 3904. Notwith-
standing the high price of cotton, shipments

of the product showed only a umall falling off
from the same time in the preceding year, and
for the eleven months ended November 30
there was an increase in the outward move-

ment of cotton in value to the amount of over

$5,500,000. It is quite probable that the full

statement of foreign commerce, which will be

issued to-morrow, will show a large excess of

merchandise exports over imports, but even if

this may be ihe case it should be borne In
mind that this excess will b« more than offset

by othor factors whioh enter the international
financial movement*. This country has been

a heavy borrower of funds in Europe, and not-

withstanding a favorable trade balance our

obligations abroad are so large that there is

no money duo us from Europe, while, as a
matter <tf fact, we are heavily in debt to for-

eign nations. Just as soon as rates return to

a normal level sterling quotations willadvance,

and it is, not unlikely that gold will be shipped

from mis country in the new year. The fact
that the United States will be in a position to

send the precious metal abroad ought to act

as a bull argument on securities, as It will

indicate the great financial strength of the
country. Another factor which reflects the
growing wealth of the United States is the
expansion in its Import trade, large imports

meaning that the country haa plenty of money

with which to buy raw materials, manufact-
ured articles and luxuries which cannot be ob-

tained at home. Imports in October were
enormous and it is probable that the country's

stnienipnt of foreign trade for November will

show a movement equally as heavy.

Considerable interest 1s exhibited in Wall

Street over the resolution which has been pre-

sented to Congress calling on the Secretary

of tho Treasury for an explanation of his

policy In not placing frovernment money in de-
pository banks of the current period of high

money ratps. Tt is a well known far>t that cer-

tain WaJl Street banking interests have been
opposed to action by the Secretary of the

Treasury seeking to relieve the money market,

but there are many men who h«lievo that

while government money should not be placed

at Th^ disposal of speculators there is no usa
in hoarding It when it might be us»d to ad-
vantage in the channels of trade.

MIVVEAPOIJS * ST. liOCTS RArL,ROAI» CO.
New York. December 13. 1906.

fPHi: BOARD OF DIRECTORS THIS DAT
declared a seml-errraal dividend of TWO AND ONB-

jiAUPER CENT <2hzc~c< on the Preferred Stock of this• "omrany payable January 15. 1606, to stockholders of
record on the 30th day of December, 1905. Transfer books
«T.i be closed Pe--.*mher 30. 1905. and reopened January
j« j&oc F. H. DAVIS, Treasurer.

TTIE AROMAS. WEBER PIANO AMD
PIANOLA COMPANY.

At a meeting; of the Board of Directors, held this
day th« regular quarterly dividend of ONE AND

THREE-QUARTERS <1*«S;) PER CENT. wm declared
upon the Preferred. Stock of the Company, payable
the 81«t lnst. Transfer book* willbe closed Dec. JDth.
2506. and reopened Jan. 2nd. 190S

Dec. 13. 1905. WM. E. WHEELOCK. Treasurer.

AH the leading commission houses in Wall

Street are advising their customers to exercise

extreme caution in their oneratlons on the

Stock Exchange at present prices. It is sug-

gested by many of the well informed houses

that the time may not be far distant when
there willbe a reaction in stocks large enough

to wipe out the traders who trust to small mar-
gins. At this particular juncture it doubtless
1b wiae for the commission houses to impress

upon their customers the advisability of great

care in epeculalve transactions, for the good

reason that there has been no material set

back in quotations for many weeks, which
naturally encourages the idea that there soon
will be a decline in values great enough to

bring distress to many people who now believe

that they can make a fortune by buying se-
curities at the prevailing level of prices. The
larger speculative interests, however, are not
worrying over the probability of a speculative
reaction, and they are not willingto part with
their holdings at current quotations, owing to
their confidence in their own financial power
and their confidence in the belief that the fa-
vorable conditions existing in the United States
willremain in force for many months to come.
The men who are working for higher quota-
tions would not .be affected by a speculative
slump in values; indeed many of them would
welcome such a movement, as it would enable
them to add to their present lines of stocks at.
cheaper figures. All great bull movements on
the Stock Exchange are interrupted at times
by substantial declines, and there is no reason
to suppose that the present market will not b«
affected by the same developments which have
operated in past bull speculations to carry
quotations to a lower level. Of course, the
current speculation is based on much stronger
foundations than ever before have been noted
in the history of Wall Street, and some time
may yet elapse before there will be an impor-

STOCK MARKET OPERATIONS.
Ptock market values movexl in the direction of

higher prices in the greater part of the day,

many substantial gains being recorded both in

the industrial and railway lists. The general

character of trading showed little change from

that of the preceding day. dealings being

made up of the operations of large speculative

pools and further buying for ordinary commis-

sion house accounts, with the heaviest trading in

the industrial shares, notably In Colorado Fuel
and Iron, the copper securities and the United
States Steel issues, the local traction stocks,
Atchison, Reading, Southern Pacific and Union

Pacifio. In the last named stock a new high

record was made, the upward movement being

made on enormous dealings, the total transac-

tions in the issue amounting to over 260,000

shares, which represented the covering of a large

short interest and aggressive buying for the ac-
count of important speculative and investment
interests. It was reported that the people identi-
fied with the so-called Morgan crowd were active
buyers. Inthe afternoon trading there was great

activity throughout the list, and at the close the
majority of securities were at the best figures of
the day. showing in many instances net gains of

2 per cent and more. The local traction shares
were helped by the decision of the Court of Ap-
peals denying the application of the Municipal

Ownership League to open the ballot boxes of
the last city election. Brooklyn Rapid Transit
gained nearly 3 per cent, whllß Metropolitan

closed at a net gain of nearly 4 per cent. Money

market rates for call loans ruled at 9 per cent,

while sterling exchange was again strong, quota-

tions advancing from 10 to 15 points. Foreign

markets as a rule were heavy, and the only in-
teresting development abroad was tfte announce-
ment that more gold had been sent from St.
Petersburg to Berlin. It is quite likely that the
shipment of the metal from Russia represents

the transfer of money for the account of Russian
capitalists who are uneasy over the financial sit-

uation inthe Russian Empire. Of course, if this

movement continues the financial position in

Russia will be seriously weakened. Canadian
Pacific was in fair demand h»»re and acti%'e in

Ixmdon. and it was intimated in quarters where

information is trustworthy that there would be
a further upward move in the issue in the near
future. Itis understood that certain interests

who sold their holdings at a lower price have
been endeavoring to depress its quotation, but

that they have received absolutely no encourage-

ment from the people who actually control the

market position of the stock.
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Amal Copper.. 99l
- + l'«!Mexican Ont... -'44 + '.»

Am Beot Sugar 23',, + %fM & St I. *1
—

v*
•do pref S4'» + SIMSP & S M.137%

Am C & Fdry. 40"4

—
% do pref 106%

do pref 99 + *» Mo Kan & T... 88 4- %
Am Cotton Oil. 3T.% 4- Ik do pref 69 + 1

do pref 92%
—

*|Missouri Pa< 102%
Am Express...

—
4>»:Nat Biscuit..... 634

—
'»

•Am (irass T.. li>4
—

'», N X &-St: Wi
—

%
Am H & L 10 + '.I'-Vat I-ead 87 +1,

do pr»f 40% 4-1 d,- prff 107% f '»
Am Xca Secur. 34%

-
%'X X X of M pf. 30

- —-
•Am Unseed... 21' + 4 do 2d pref.... 21% \u25a0*\u25a0 J*•Am l>ocom 704 + %j"N V A Brake. .l67* + B«.

•do pref 117 IN V Central ...1.".i>%
-

2
•Am Malt rf..26 + 1 IST C£• St 1... <"»\

—
%

•Am Smelt 162% + 2%, do 2d pref.... 92 \u25a0 1
do pref 1334

-
%N T Pork 29

- 2
do pref 8...1004 4- %|N V X H & H..19f.% + 1%

Am Steel Fdry. 13%
—

4 do rlgMs 4% %
do pref 48

--
»KTO*W....SW

*
Am Suirar 148% + Nor* & West... »4 4

—
%

Am T pf new..
—

4 North Am 101
•Am Wool 44

—
iNorthern Pac...196H + I.

do rref 105',; + Ontario Silver. 8%
—

4
•Anaconda ....198 -i- %iPacific < oast. . (OS +.1
AT&Sr. ... fiß*s

-
1 'Paclric Mail 49

—
1

do pref 105
—

%iPenn Railroad. .141% 4- H

At Coast Line.l62 IPeo G & C 106
Bait & 0hi0... 113%

—
V CC& Pt L,. . 82H 4- »

?
Bklyn Rap Tr. 89 4- 2% Pitts Coal pf... 584 +,4
Brunswick 20%

—
%lPressed Stl Car. 56

—
Can Southern.. 71

—
1 iRy Bteel Spring. fil-,

Canadian Pac. .173 , + %! do prof 103%
—

Ji
Cent leather. .. 44

—
4 Rending I>f>-.

—
H

do pref 103% I do Ist pref 02^ 7
--

4
Ches & 0hi0... 5.r.%

—
%' do 2.1 Dref O.'a \u25a0*- 3Chic & Alt pf. 75% 4
* *RfP 1 * Ktof'l-, V̂i> T ,»

Chic Gt West.. 21 + *» **1» l""ef 10S + 1
do pref A... 77

——
\u25a0 :Rock Island. ... 24^

— *
do pref B.... 34m

—
4 do pref «4'i —1*

CM*st P.... + 4 Rut R R Pf..-- <?4 +1
CA- N W 220\ 2 4- 14 ?tI,AS V2d pf... —J,

do pref . 240
-

St Louis Southw 224 —'4
C«P M*0.155% -4 34 1 do prof 59

-
Chic Tnion Tr. 11% Ploss Plieff !«•

—
%

CC C & St L 1O« 4 2'»- Southern Pac... 69 T»
-- •»

Col Fuel * 1... 58% \u25a0 1 Southern Ry 3fi
-

do pref ..... »44
- 31

-
do pref....... 99',

—
%

Col «• South... 2«", 4 '-« Ten C *I. - 14?. \u25a0 %
do Ist pref... «Si, 4- 4 Texas &Pac . . .i4*

—-
do 2d i.ref.. . 46% do tan*.Trust. »>..%

- *
r&HC & 1.. ISV, ;Third Avenue. . .123 -"- '4
Conscl Gas 1M", +4VTol Ry & I>t.. . 33 \u25a0

—
Corn Products. 18

—
'« Tol Ft Iy ft W.. 37

Del in Hudson. 223% --Im, do pref S««
— *

Deny & R G... 37%
-

Twin City R T.115*4 \u25a0*- %
do pref 9O

-
% «Un Baß & P.. 14'i,

-
%

net T"n RR. .94U -• %! do p—f ?2 + %
r>lst Sec Cot MM + 1%IUnion Paciflr. . .144's

- 2%
DSS * A . . 20%

'
do rref 07%

- %
do pref 41%

-
1 T'nit P.v Invest. of<\ \u25a0- •;!*

Erie 4S^ + %'% ' do Ist pref 02"..
-

IJ4
do 2d pref... 73

—
K'U 6 Cast IV. 4.V-. 4- ft

Fed M * 5m..140
—

%l do pref 94%
--

4
do nref . 1OS»4 V S Kxpress. .. .114%

—
%

Gen TClec C0...1««% —2*rPR & Imp... 8« 4 3
Gt North pf...270 U S Red 4: R. .32 J - H

do pref rlcht« S3:, 4- %l do pref 72^ + 4
Hay E>c Hy.. 35 D 8 Rubber W>4

—
/%

do pref...'. .. 7"
—

: do Ist pref ...11l
—

1
Homestnke .... *2

——
I do 2d pref... . S2

—
%

IllinoisCentral. 177% 4- I
-

C S Steel 3S»;
--

V,

Inter Paner... 23
—

%.'. do pref 10RH -J
**

do pref . .. fK'% + %Va Car < 'hero . 43%
-

°»
•Int Power X*

-
; do pref 1144 + Ji

Tr.wa fent nf.. W«t + *• Va IC& C ,tO% 4- %
KeF P* Mpf P4«i

—
'i'Wabash 21

-
Kan City 80... R4% + '. do pref 41««

—
4

flo pref 67-; + 2V. !-">8t l"nion Tel. 93%
- —

X Ice of Chic. 5.">% + <•> West Marviand. 2«'-.4
—

15*
I. K& VT 44* + 3% Westine Mfsr.. .173 \u25a0

I>ake, Fh"re... -10 ;Wisconsin rvnt. 3Ot?
+ %

Louis £ Nash. .1*2%
-- %| do rref «2»» + %

•rnllsted.

Closing prices of storks Aea\t in, v.-ith n^t
changes, follow:

Norfolk & \^>^trrn liallnav- Compenj-.
rr'HE BOARD OF DIRECTORS HAS DE-
"

ola.re4 a E«nl ajinusi dividend of two per cent, upon
the common stock of th« Company, payable at the office
of th« Company, Arcade BuUdlnr. Philadelphia, Pa., on

And after Dacember 15. 1906. to the. common stockholders
«• r«r<.«t«r«4 at the close of business November 2&. 1905.

K. H. AX.DEN. &w?retary.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

i tions for government bonds, compart with Tues-
day's:

r-D«c. 12.-^ -I>c. 18 -.
Bid. Asked. Bid Asked

V. B. 2*. regular. IH3O 102% 103% 102«; 103&
U. B 2«, coupon, 1930 101»4 10.1% 103% MM"?
V. B. 3s, regular, 101 Sim 104% 103 }0M
1- 5 •'»». rmipr.n. 1818 10.1 1044 ](V: JaJu
V, B, S». S. B. 1918 103

—
ion KIT

iV P. 4*. r«>sular. 1917 103 I'M 10;; lriK*;
I V. S. IS, coupon. 1917 104 MB 104 106
iD S. 4f. regular. 1925 131 IS2 131 iS

1" S. 4!-. coupon. 1925... . 181 182 181 is
| District of Columbia, 3-65*. IIS 1194 118 11B«*

Pllllppine 4. 1084 11<»V» lOJ>^ voij

RAILROAD AND OTHER STOCKS.

Shares 1 I Actual sales 1~c '°? l?*,l?*, "
sold. I |Open|Hlgh|Low.| Fln.l Bid.) Aak.

Adams Express.
—

j
— —

I
—

\^> j250"j250
"

Albany & Sos... m\m
—

I
—

\u25a0\u25a0

j&i.1.600 Allls-Chalmor^ . 22>4 22", lift 21% 1 217* 22

100 do pref <U** ®S «M O* Wi
I83.«0«.» 'Araal Copper... WWiJIOO<SI OS , WM\ g9J4i W.

—Am Art Them..! I
—

—.i g» -<,»
100 -Am KK?«a»arl WH gtt »»[ gHI m\ «4

1W VJo pref Mvil-MH 84%| 84 7» 83 \ it>
l,4(Kl|Am Car *Tdry 41 ;41.- 40«4 4t»'*j 4<>'4 W'i

-'American < oal . — —
I

•--
I— *™ ;1».» .

l.OSnlAiner Cotton Oil1 :••.'. i 35% I .14%] 35*,! *• i «U
100| do pref I KO4 «2V*l »2'il »2'il £>2 '•*•-'-\u25a0-—

iAmer I>ist Tel..;—
|-

-
I

-
i

- j37 45
235 Amw Express 228 226 |22&% 2*84 2» *«,
SflOi'Am Or Twine.. 10*1 11 i in', Ift'*' '<"4I '«%

I 4,0001 Aw Hide & L.... 7*, «PH i'>
"'

| 0% v \9.(So\ Jo prof Wi 40J4 3»>*i 40<i! *'"* *»%
2.3tX>lAmer Ice P0p...! 89 186 1 :<4': M% 34«i| S5

'Anipr UaMsd.: 21 i ClVii 21 I21 '5, '-'Hi 23%—, -do ref
—

I-- j
-

i—\u25a0! 43 ,44
20,000|»Am Ix>comr>tlve 70% 70%\ fiP', 70%! 7"Hi 70,4

220 i»do prof 117 i117 117 117 l!«%fllf^
i'Amer Malttnn..l

—
I

—
j

—
j •"' •. <'l»

lOOi do pref , 26 ! 2B ,20 I-28 I -"« i2£' a
6f1.800 'Amer Smelting. !162 ilf.37iISl'ilI«e.">iilt!2*l>i
23,S<>0| •.iopref... |133H|157 1»H I«S«JIWH JS?*400! «do pref 8... !10"V»!l«ouil<ii>mion»!li»>^:l'«>',i

:*Am Snuff iref..
— I— i |— 11*14112

000 Am St«el K'dry. 14 I 14 ; 13V4 13H If* 14
«00 do pref i 48% 48% | 4M I48 \u25a0 47*4| 4{rt»

2f>.7&l!»Am<>r Sugar.... i147 |14«'ii14«%!i48'4 148^' 4fil,
i ?do pref

- — — -
!13J» 140

Am Tel A ("able .-
—

L« I,5!
-IAm T»l & Tel .! - -

:
- -

i
—

132 IST
n.7oolAmer Tob pref.. 108H 108» 108 |tM 11»>7-% IW
5.800 "Amer Woollen.. 44 ; 44H 43«» 44 43^ 44

TOO *<lo pref lOfHIIWHi 1IIT,«* jl(JsVii105 100
37.600' 'Anaconda . 1»4 |1P« ,1«0«%;ilW 'H'2>,!103-

1 Ann Arbor ; - - , —
if i «* \ •>•

1 do pr«f !
— — — —

IS W

lAsko Mer Ist of
— —-

I MW HO
40,000: Atchis'on

r
...-...: 87% »H *"imimt! am

600 .lo pr^r jHO I'>•'•'.» 1(1
"'

105 104* Kg*
100 Atl roast Mne.. 1102 J162 ,162 ;If>-; 168

12.300 Bait & 0hi0... .!11814 »*% H mN (ll*\u2666

"-;B^tonrAI
'

'f'
,- - - -

I OT!*| »»'.t
iBoston Al/pf..

—
i-

- — -- 1W 1
"

81.270, 8-klyn Bap fr..! B«V4 00»»'85T4i80 |,«IJI
jßklyn TTn Gas..

- — — —
i175,,;1^,

200 Brunswick 2014' 20% 20% 20% 2O<;| 21
IBuft R & Pitts.

— —
—A

—
I1B". J7-.

d.. pref
— — — —

157 16i*a
Buff & Sub nref.

— — - —
'\u25a0 :S3 \u25a08'-

:»Butterick-«;0...|
-- I — - —

5? MS?./
100!C?nada South...! 71 171 71 j7l it TIU

6.000,Canadian Pacific 173% 174 173 178% 178% JWi
C&Po Am Tell —I—i—I

—
1:}0 13 ' .

1.710 Central leather. I44H 44', 44 44 44 , 44^4400 do pref iK«V,i!10814 1( 10314 I*3 |103<i
Central of J..

—
i

— —
,225 j*3o

6.5001 8 & 0hi0..! 56u; 56^' BSH ST>*i! tg% 6»-—
Thicajco *Alton!

—
I
- —

;— j3l i**.
100 do pref

'
76% 7514 75% 76*4 7,". .i»^-- ;Ch & E 111 pref - —;.— \u25a0— i130 13!>

iChic Bur ft. Qy.i !200 !
--

12,700iChic Ot West. . 21»i, 21 "4!21»» 2i i'21% 214
1701 do prof A 177 77 !77 77 761,' 77
100 do pref B I34T4 84% 347«: 34", 35', 3S«*

\u25a0

—
! do deb

' —
; 86 ; 55*

14, 700Jrhlc MIT
1/ pref

i179%
' —

J
.-,.',

j17»'«147OOlchlc Mil*St P1179U ISO tW» JW4 17JM4 JJW
7.000ichl° ANorths"12W i222 219 j220^1220 J22o»*7,ooo!Chic & Northw. 210 ,222 219 ;220H 220 :2203*3*

700 Ch St P M*O. 185 iIBBH 185 ]188H|lt5 :l»0
do pref :

-
j
- — —

iW6 lfift-
Chic Term Tr...|

—
.—

— —
.1-

800 CMc Onion' Time 11H 11** *»?• M*•U*lU%
j An nri»f ! I

—
40 14*

4.200 c c C*'St'i;.V 104 ios%(io* [1O« ;106 [imm
1-do pref 1

—
I

—
,

—
;1" 1-'

!Clev I.or & Wh.
—

i
— — —

I*2 1 °*..- —
.Jo pref..

— —
I

— —
JOS 111I 110*

._.
_

iClev & pitta
—

\u25a0

— —
\u25a0 10* —~

66,570C0l Fuel & iron 63 54%! 53 S34| 53*4 53>,4

200 3o rref 85 88 I 944 fl4H|
-- —

2.800!Col & Southern. I 28H' 28 T 28% 25;,» 26%|29
300' do Ist pre. ...: 68* CSVij «8 «»H: 68 J«>

11.2C0' do 2d pref «£%
'

47^' 46 |40% 4«% 4«%
.100 Col *HC & Ir: 184 I*4 1»H '» ' .IB,*8,* iJ2i*

0.100 <~onsol Gas 179'.»186 1179%.184% 184 184«,
<orn Pr.ducta.. ir.%i 15% 1 15 . lo , IS ] lo;^

"aOO'De
1

&Hudson .'. 1 226
'
2231,,223Vi,223 225%

"^iDenvifßlt £: m 87% 37%; 37% 37% j g%
700 do pref I 00', 90% 1 80 180 90 fO »

in™m&Ft D'
— —

I
—

i
" ' *•» \u25a0M'»

300 \u25a0nit United R' 04^i' •«SL«9iLg& MS1 «
40 Diamond Matrh. 142%; 142% 142% ( 142% , —

<
—

26,574 «I>ist Securities. 4»S 51% 404 50^ ,->oii: ££,
3oo:*dui so « & Atl aw* 204' 30*; 20% 2ft i*£*
400 «do pref 41 , 41%, 41 41%' 40 40',- -

Kastman Kodak.,
- -

i
— — —

'glj .'~
irSoo" :!r^ ?tor .Bat -.^ ™ 48*' 484. mA «M S).

100, do 2d rref '73 73 73 .3 .4

-'Evans iT H...!
- --

\
— —

g g
500 p£srarM"*'Bll 140% 141 140 1 140 iI3S j140

aOOO do ?r^f ...:\u25a0 1064 UOVi l.'H4 10M4 108* 109*--- Tt W- & D City . Jf* i"
IGen Chem C0...

—
j

— — —
106 ;iAt.3\u25a0 ,lri lirf,f i

— ;--
-- —

106 10i'a
1000 Gen Bee Co.' 1834' 1834 £8* Es* 1 7
V>oGt Northern rf. 270 270 .Ml«:270 269 1270
SW2i do rights 88% 3?.S 33>, WA\

- ~
Havana El-c Ry :35 |35 33 3.1 33 35

6CJO' do pref 178 !78 178 \u0084H ; *o 78- -
Hockinir Valley..

- --
:

—
I-- lg^ 1M

loOHom»srtakV ;•.\u25a0.::' !82 .82 "_.Lfi»J «
1.000

1

Illinois .Central. 177 IT,* 177 177% 177 178
240f)'Int Parer !W4 23% 23 23 ; 23^ W%
1.100 do power.-. V. rS*. 68* 5? «*!gH:g%100; -Int Power :58 5« 58-; 58 , s<h

(
SSH

lint Steam Pump!
—

;
—

j
— —

127 •si
, do prof i--

- —
I

— «, S,-
isb^::: »« ,»4 «* 3

&grA i»»s*i»!» Is
WEC«*«!« S4 '* 64^! S4^: ?4VI H- ?«' 2-

IKeolc & Dcs M. --
j -_ - ,

— —
I» Ig

fflii^M^K''«r;c£L« !w« w »" »4-spfel^eS: 42 if*a;;=» If|
40o'like re..".::re..".:: 830 340 13301 330 ;340 340 8W

if™i^S^ ft'N-si.'.-.iIWM 154 WIW ;™*:m
Man Beach I

— .
—

"'
!

' ,i,, .it
Manhattan 8T...

— — —
{??'* 1M

W,»50!»M« Pec BabS.. 74 .. .31* 'f* i* LS*

33^00 Mexican (Vntral 2?7» 2.A, *3S »* M* *•*
"ISjSJnn'T^:-: « «. « 5I:|S3' 3

tinH^tpl'sSMll^i Is7 '* 137% 137% 137-t 13Sis -JS;^ #isi # s; i-
lMooM6Kan.*,T«t.j&£ £1if1O:*W MUsouri Pa^lrtp." [108% ;10W ,MMIM«i'^ J»

Morris «- Essex.
--

rr -^ '-j ]™ j;,\
£Sste :|S&-; •*•* 2 -" «3 mH

15 N^ySwi*'« I«HJ W« W% »**| '^ Jg»

i&iSiavils.*l a? sup
is^Tt??*!*;i««% ini«s JS2J jS^ }gx

aAsfi?:;;;s j? 5 ? 'ijI",(,JnS*w:iJ« 186 1136 188 .137 140

1»N TNH« H.11ftr,%i1W,%!1J>6%:i9«%,136 ««*,

I^W1!On?*' W">
:53^1 53%*| 52^' 53^! 53% 53%

l'aOOiNo?f.S 4*W«t; 85?: 54%; 84%: g|| 84%

IPllfifffil
isasrs-* **a»is Wi105% 106 'sr'"."c'P

io
Sb

p
U
r
r
e'

COaJ.V.i SSHi 58*1 68"h 68% 68 !59

pFtW ft Chic.
— — — —

}»*
__

IQulcksl'ver :
—

I
—

i

—
I_ : i \ i*

! do pref. I
—

j
—

;
— —

i 071/! 100

iiftiiiliil63. iOOIReading ....... ,* «
o^V. n2'<> il'"i' 02 02'-

SS SjSrJS-::: ;tt :?S: ?S §8 -Wtgirw
fflssH^"1! îH*Ai^£m
I__ IRome \V & O^d,

-- — — —
j
'"*

"0"

0
.Rubber Goods..; ~ ;

— —
H 104 jj*.

#B®l=l= = jIWI1St Jos &Gd 1..
— —

|** ;g*
i do 1M pre/....

— — —
~

—
K5

lipliilfifil
74"WiSouthern PacVno! 69%iTWii 6874; 69',;

#S^S : R:Nia«J_l dr, m& o ctf»
t -r —. j- ~

141 11;

ITol r*ofW^ -", J ; S2T,I S3 '\u25a0 32%; 33
OOOiTol Ry*.Lisht ,?* |t 37 '37

'
3«% 37

M0-4o PgJ^V" ISSUS -140* 144H 144 144-.

1001 ,•
do *"**\u25a0—« \u25a0' S7I*' »1

'
"74

' !**. «>% 91
jf L̂d\>^efmest :.:i» 2»|!1» :<*%: £ :g
-TT1}!"^iV& Ft 46 i 4« ! 45%i 4»Hi 43H' 45«,
3-l%) V., nref . 04%I94% >94 If»4%!93 »4

S2 r i°E«re»»'. •\u25a0 !114% I»«% |M4% jH4%
'
114 ;130,

TSsSXfifsW &*» s* s s I3.!My> *l S ReJ 4. n", "•.
72^ 72 724j 75^ 72«.4

rtnoi do uref- -• ia •\u25a0 S3 S3 52 IBrt)! do 2d pref \u0084 j \u25a03S ; %̂
,

WH
"•gK.^ p^'^ r.•-•-.lOM.iinMr.•-•-.lOM.iinMi.I*'-.l«K 10.H ,^,
•»^S.»fc; ,«,,« ii îtaiifi*itk
I'J22Ur totJ2?C !*'cJ iK i»| 80* B.Vfc. 60*,! 51

"

.gj?rHlyilpisis! Sly
L4»*.ttl Total saMs tot the day. •Ctillste.J. 18niall i< \u25a0«.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.— houses dealt in

60 000 shares In the local market, mostly purchases.

In Tendon consols were steady and Russian 4s a

trifle firmer. The copper stocks were strong, while

the general mining market was steady. Money was

comparatively easy, despite the adverse movement

of foreign exchange.

MARKET GOSSIP.
-

The Gates following Is said

to* have made Amalgamated Copper sell over par

and also was probably obliged to take a very heavy

Hup of that ptock at those, prices. Specialist* re-

ported that there were, surprisingly few stop loss
orders when par was crossed, and for this reason
think the technical position is not bo strong as it

was. Mexican Central began to move for the first

time In a long period. The principal bulls of the

stock have based their opinion on that of the Yoa \u25a0

kum following in St. T»uls and San Francisco. Tt

seems likely that the latter have had their hands

too full of Rock Tsland to devote much time to

bulling Mexican Central. In the early afternoon
the market was very strong, with the most vigorous

effort concentrated on the railroad list. A good
many shorts were scared into covering, especially

InOnion Pacific. The bullish activity was still con-
cehtrated hi •< comparatively small number of
houses, but these were tolas a large volume of

business among them. •'\u25a0 B. Macdonald was no-
ticeably active on the bull side In Union Pacific,

which is one of the stocks ira (>-rs credit him with
special knowledge or. and was aim active in Atchi-

son. birying a goo.i deal of it altogether. On«
brokf-r declared that of six bull points current in
his i.fn.-° before th» opening then? was not cm
which he was not able, to trace down to Gates
sources. What he thought still more noteworthy

was that all Of these points made (nod. YandTbllt
brokers were the buyers of Northwest. The Oaten
following seems to b» the dominating bull element.

In Colorado Fuel and talks of higher prices. The
earnings are good, but there has been some rather
good selling lately, mostly by people who held on
up to the time when the Gould control became com-
plete. Considerable importance was attached to
'"arnegje's admission in Washington thai th»

United States Bteel Corporation would hay t.i buy
the Hill or*- lands from th* Great Northern. It
was a better bull argument on Great Northern pre-
ferred than United States Steel, but eneouraajed
pome buying in the. latter. Th« i*still » nottosa
bis cotsservative lutw among the commission bouses.

AMERICAN SECURITIES ABROAD.
London, Dec. IS. ip. m.-The market for Ameri-

can securities was strong, showing advances of
i^/jfu, p»r cent, r,ast quotations follow:

Tuesday's
Lon<*nn. N.V. London, N.Y. NY.
Dee.l2. e.4uiv. Dec.l 2equiv. close.

SSfcS:::i; £ £1ICanadian Pacific |1 f| 17BH ilChe.* Ohio 6J* f«i? g* KS g^
COlteftOtWest 21 » »% r^ 7

»

rlif.f*RloG ?\u25a0**» UK W WJi "7-«

Denver *WoO pf g* sl g? 48% 48*
£!: \u0084rpf:::::v.v.v.:::: so% \u25a0» -;: m

SSSSES:::::M SJS S. ISS S
Mo, K&T \u25a0\u25a0\u25a0\u25a0•\u25a0•"•-."is* ny

- iT iS. 154%I?t Central »• J-"'J-"' ' '^-h. »2 nugssgi^i; & I! s, M
Ortarlo & West •';,* .«"• "££ ,_,,,, 141

,.
Pennsylvania i.-*

-
_\u0084,^ 141 140 1*

Rea«iinK . \u25a0 .- mm 4^
"

i);{it Jl2
Reading Ist pf

*s « *
(> 07

,J ..,7
\u25a0Reading 2d pf.- _\u25a0" g3 2|H TO ,:;.
Southern racine •# "•" _.» 35% m,
Southern Ry.-- -;'

*
J^t^ t<)2% n9"i 10rt

Pouthern R> pf \-^ m ,» 145
*

]41^ MS*
1-nion Pac.tic . ]*"•

s» » OTH m
Vnion Pacific pf ]I

"
\u25a0*

:H9I, 3g»4s.l»ii;?".""i:ii-ift w nYn V »*iM?«'iV.^v.-:::::vS8 «5 «» «* «»

PIG IRON CERTIFICATES.
Quotations for regular at the 11 a. m. and 1:4

p. m. calls yesterday compare with ?he final P
"

of Tuesday as follows: . \u0084

first call. Secern* call. Tu«<J»r.
Cash •fISSO ",ti-M
December ?l«?r.Og 17 00 $tft«9#«l« M '';:,„
January |.;-..,; 1700 «« -• • 17<\' ':,
February 16 80© 17 10 I«900 17 3D ;:*
March ." HTBO t«J»Ofl IT3O «•«
April "IT:;.' l«» 1740 ffij
May t!7 »'

-
I" "|5

3W* T '7» ni
*

•Bill. tAnke*.

Quotations for foundry at the II a m. and 1*
p. m. calls yesterday compare with the Baal pru'

of Tuesday as follows: c,
First ran. SecomT call. T^*Xfl.

Cash Jl« 7..j*17 25
December ti«75»»1725 **«W>©*lT00 \u0084-^t;r.
January M739 17 S3 "M 25| Tjj
February t« T.Vft 1780 «•,<• JiSS H*
March mm n% 4» »•i-j| t5
Slav J7 O<VS 17 40 M740 W^l,,
June tH4« tIT4O

•Rid. . tAsked.

SECURITIES AT AUCTION.
The following securities were sold y^sterdar

ft
*

auction at th* Exchange Salesroom by *• m
\u25a0fuller & Son:

BY OBPER OF OTTAW
"3140 Glares Adams Express <"r>rrpany

—
BY ORDER OF KXK-I POM

12 share* Consolidated National Bank. \u25a0•
• .

FOX ACCOUNT OF WHOM IT MAY C*>NCER>
«2o.(¥v» Boekaway Valley Railroad ODcmpam *J*

mc.rtms;" S per cent bonds, due April, I**1 m
October

'*•, .-nup'in« on \u25a0 14
140 shares ?pe.-.iwell I^k» Kat!r?a«l

' ompany - i.
«1« shares Reekaway Valley Pa:!»ay Coopas*- >™

20 »har»s Bimdwll T>«ke Bailro Oj»P»W.- i+
R.14 sharei R-^okawav Valley K»i:»Ay QamflßT- j

4O \u25a0bares Speedwell t-ake Rai;r<>ad Comparr •

.1 share* lawyers' Title iBSHTanf •" Tru« j,-lf
ro«npa:,i .....«•\u25a0 .«i,

M shares Sixth Avenu* Ral!ro»1 CQW»*»T;--I
2." shares Centra] ParV. North and East Kl»w s»

Railroad Cbcasany . jpr>
10 Sharon WMtchef«i»r Trust < 'ompsr.j•\u25a0• ...-•\u25a0

•

100 «hares New York an1 Harlem K3.:roeJ
Company \u25a0. "«•!-\u2666-

? < n'~. New York. Lackawaaaa and w»» uj
em Ftallr I'nmpanv ....-•-• jsj

S shares Int*rbrTi.> Rank. .. •. }J(»
50 shares Casualty Company of Amenc« g^n
10 »har#n I.invMn Trust CbmtwaT .••"Uil

$2.« V» Pin- Bluff and Western Railroad *>\u25a0*"**;,
ngre :. per c«tt ben«» dw IMS. ""r0

"
,«>

April and .vr.-«ber i^l!
**

400 nhare* Btaaflat<l Mllltnn
'"

nmP»ny,,Prefel^,^l
ir.*hares T-nit-,1 Slates FTotw ltilUasj com- 0.

pan v I'lramon: lot ;\u25a0 iJJ'* IT*
.% sh«res Am»n.an Ki.-hawc* National BanK.

•iV> sha.es Central Unhtlng Company of >»w j^
Iwwjuivfuted; 1"* jjs

«0 shares Orieuta! Bank ;v.-."..'i'irt
'

10 share* ProvJdenl Savings l.:t- Assnr*^ 4^
Dmlit.r of New- York

CUHB MARKET TRADING.
The market for outside securities was practJ^^^

a miningone. those shares overshadowing aU"

us regards strength and activity. A wild a'~.:i
ntrat ion took place nimost at th«» open* ll

*
jj,

continued with Uttta interruption througho

session. In some matancea th« advances
*
t^ î-

vanned from Ito « per cent. At the highM°jj^
liqtitdntion set in which resulted in s!>arl>

rtlfJjir
Mobs, only to be followed by rallies. mite*c"2,
took the lead, opentoc at an advance of «P*^"^
It fell V*. but e\eatuall> recovered to •*•\u25a0*

•

MINING STOCKS.

•*«—\u25a0!' [Open- IHteo- ILow- i Last

B^H ! I ing. ! *«\u25a0 ;
"}\u25a0 LBB'^L88'^

1

iiir. 1 J.JJB
' 1.35 13-> *-3*Bffiiii;v;:::::: •«? 2 £ 2

I.OOOInd Tnnnpah

:;e:;e '% «H % £|
ILmbo111

"'
\u25a0-•.: . 5 • a \u25a0

i
;i, i:S

"VOnTaHo • 4.^ i 4.00 4.0«> ! 4.of>

i^XTanW..:.::.:: t»
\u25a0 »• . «.» .

400 lerra Nevada. .... ! .44 | .44
'

4.. ! .4.. j

4.32T. total sal's.

MONEY AND EXCHANGE.
MONEY MARKET. -Money on cail opened at £•£ j

per cent; highest, 11 per cent; lowest. Z per cent;

last loan. 3 per cent; close. 2 per cent, ruling rate. j
8 per cent. Time money was quoted at fi per cent j

for ninety days to six months. Commercial paper j
was quoted at sVi@«i per l"at for sixty to ninety !

days and SVS6 per cent for four to six months.

FOREIGN MONEY MARKET.— money in ;
London, W&i per «nt- °f*n market discount rate i

for short bills. 3% per cent; long bills, 3% per cent, ,
Berlin discount rate. 5 per cent. Berlin exchange on j
London. 20 marks 88 pfennigs. Paris discount rate. j
3 per cent. Paris exchange on London, 26 francs 12 !

centimes. Bar gold in London was 77s 10^d.
FOREIGN SECURITIES.

- British consols for j
money. 89 5-16; for the account. 89*,. French rent-*. j
99 francs 95 centimes.

FOREIGN EXCHANGE. -Market closed firm.

Aetna! closing rates follow:

CaMes. Steal Bbrtj days.

JST ::::::::r^S 4^^ **$£&
""•Lobs 1 IB

Bankers' postal rat^s were as follows:
Demand Sixty days.

Sterling *;»* t%.
Pans francs j> ">£ S 17'-Bplgium francs »-»»* --.'lfi-«
Switzerland francs -• •'•»],« «*Germany r»irhsmarkP ™.- \jj,
Holland pulM»rs •'» 4t>t"

DOMESTIC EXCHANGE.- New-Orleans Com-

mercial, 75c discount: bank, SI premium. San Fran-

cisco-Sight, nothing: telegraph. Sc Boston-

and 12%cdiscount. Chlcago-20 premium. <-harles-

ton Buying, par: selling. l-10c premium. St. Louis—
°0c premium bid. 30 premium asked. Cincinnati—

25c. premium. Savannah-Buying. 50c discount: sell
ing Toe premium. Minneapolis—^c premium.

BANK CLEARINGS.
—

New-York
-

Exchanges.

$431,532,383: balances, $9,756,989. Philadelphia-Ex-

changes $24,624,249; balances, $2,353,957. Boston—Ex

changes $32,141,551: balances. $2.592.i»21. Chicago

Exchanges, $40,195,536: balances, ».9S4.ffi». Balti-
more—Exchanges. $5,153,524; balances. $571,

SILVER MARKET—Bar silver. «6%C. Mexican
silver dollars. Me. Bar silver closed In Tendon at

"GOLD PREMIUM. -InMadrid, ZMS; Lisbon, 5 00.

MEXICAN EXCHAXGE.-Mexirnn exchange «m

New- York is quoted at £«>.

GOVERNMENT RECEIPTS. -Customs rpr»ip»?

reported from Washington, $1,337,475: Internal reve-
nue receipts. $952,432: miscellaneous receipt?. $45.4r.

Receipts for the day. $2.?35,492: expenditures, $1-
660,000 Receipts for the month to date, $22.465,4i:>:
expenditures. $17,80O.fi00: excess of receipts. HM--
45.? Receipts for the fiscal year to date. J2fi5.958.74-' :
expenditures, $m»MM: excess of expenditure?,

$7.9?1.!<.i9.
TREAST"RT. -The Sub-Treasury was debtor

to the Clearing House $390,241.

In spit* of th* strength of the market. On* of ties.
reported that It was r»fti«inp orders in Tenner?**
Coal and Iron altogether, ami exa<-r:ntr a rery
h»avy margin *vpllkept up In th* other act!v» ft,
dqstrtala. Amalgamated Copper «old at par for t^
first time In four years, making Rood on th* prrm-,
e<y rtirr*»nt when th<> [,»w«nn $10.000.«)00 "n«ar p*nji"
that stock and Smelter* was f>»rm<vl <-l'iring th»summer. No on*- l*>li^v«-s that the |I*>.C<y)/j"Q Wmever sufwr-rib'*'!. hut trnrW.-i Mythat tb»rn an gf ;•

lome Bripton shorts. f>avi<l Guggenheim I*sa!>]
have told his humbler following tohold their An^
Iran Bin»'lttriK for 175. and to tok^ profits above th •
fli?ur» without waiting for 2flfi. whirh price, hoi»"
ever, is talked of. C I>. Barney *\u25a0 Co.. who hr.--e v.

tO.OOO Stool common on Tuesday. w«r« ajaia r--T/ratotantla] buyers.
ANACONDA'S QUOTATION.

-
In catnt'ecUoa wtth

the arivanro in Anaconda etorlc th«» fact should notbe l.st Sight of that the par vain* of th« s'oc*only $2.".. and that th« New- York quotation means
Iflss than $\u25a0'•'> .-! shir» for the KCnrltT- Ax the rom
pany has th«» largest amount of Mining- claims ?,
the Butt* Mountain, and mi ir hap a larir* amountof rash in Ma treasury, It Is not unlikely that th
stock will sell at over $,V) a share, or 200 or tti'
New-York quotation. In1900 the stock wa.< quoted
at $70 a share, and that price? In more Justing hot
than it was five years ago. o-wing to the fact tan
the property Is worth nor.- money at present ha«
more money In its treasury and Is now handling it»
or*at Ifss- cost than over before In Its history

SETRITIF.S I-ISTED.-The following t*cufltt«i
have been added to th«» Stork KTcha.ng» Il«t: CM
Of Now- York 3';.. per cent corporate stock to th-i
amount of $12,500,000. am in 1053; yrr..«f.-. additional
first mortgage 5 per cent coupon bonds of 19*- '„,
the New-York and Richmond Gas '"ompany- as,
200 additional preferred Btock and X:.-"47.<*v. additionalcommon stock of the Philadelphia, Company; 0.774.
000 first refunding mortgage 4p«r out ;<*>-rear con
pon bonds of the Missouri. Kansas and Texas Rail
way Company; $1,312,700 additional preferred stork
of the Denver and RI-» Grande Railroad Company;
H.4OMM first mortgage guaranteed coupon bonds
of 1333 of the L»ehis:h Valley Coal Company; *42,ft»
additional first consolidated morrarag© \u25a0 p.r ,-=-\u25a0

coupon bonds of 1928 of the Nashville. Chattanooga
and St. Louis Railway Company; $4.<V».f100 first mort-
gage 5 per rent thirty-year coupon bonds of 1935 0?
the Keyston* Telephone Company, of Philadelphia,
and SP.T&.O'o additional capital stock of th>» M»t-
lean «'enfral Railway Company.

CANADIAN PACIFIC LAND SAT,ES -In tat
month of November th*» land department of th»
Canadian Pacific Railway made the best ehowlnf
of any fall month in the history of the road, sales
being particularly heavy In the district of Sas-
katchewan The average pric« an acre was $S SI.
against $4 33 last year. Total -ales sine* July 1
were 515.-120 acrea, amounting la value to $2.6&Mt
against 145,714 acres, valued at $653,589 In the Bam»
time in the preceding- year. The sales of Vancou-
ver town lots in November amounted to $122,740,
against $4*500 In November. 1104. Since July 1 the
value of th« sales in Vancouver were $275.00, an
increase of $10P.670.

TWENTY-CENT COPPER.— WhiIe the copper
metal market is nominally quoted at lS9sßlS"tc tar
lake and electrolytic grades, the actual prtca la
much higher. The Treasury Department Tuesday
bought 50.000 pounds of electrolytic and lake cc>
per for coinage Into one-cent pieces at IXSdo »
pound, delivered In Philadelphia, or 15.900 at Utt
dealers' yards. A large electrical equipment man-
ufacturer bought a carload of electrolytic copper
at 20c a pound, and this stands as a record for tha
time being. It verifies the. prognostication mada
a month ago that w<» would have 20-cent copper
before the close of the year. Exports of copper
for the first eleven day* of December from this
port were. 5,650 ton?.

AMERICAN CIGAR COMPANY DOTTBLE9
CAPITAL.-The American Cigar Company ha* filed
a certificate with the Secretary of Stat» of New-
Jersey increasing: its capita] stock by $I<\QOO,OOO to
$2<:>.<V«i,ouo. of wlii'"h$10 .0C^.000 !s6 per cent cumulaUrs
preferred. The new capital la all preferred stock. Th«

proceeds of the U0.6e0,66( 6 per cent cumulative prf-

ferr^d stock will be applied to the working capita!

of the company. B<nwe«*n 10 and 75 per cent of

the lifvfui.OiVicommon stock of the American <'is:.-i-
Company is owned by the American Tobacco Com-

pany. The ba!f>n^e la closely held by prominent hv
teresta In the tobacco organisation. The new aw-

ferred stock will be offered to the common stock-

holder* af par. and it is confidently expected that

the entire amount so offered will b<= promptly fair.
Thorp will lie no public offering of the stock.

KANSAS CITT SOUTHERN.— Kansas ?«y

Southern interest?, it is reported, practically law
decided in favor of .in tasae of notes to proxM^

funds required by th» road for betterments an-
improvements. It is understood that these note*

will run for five or ten years, and that the M(

willbo $5,100,60©, which will bo offered to the stock-

holders up to W p^r cent of their pr*?ent hdOD^k
Th» outstanding stock amounts to tv"i.o>».oCO con<-
n-.-.ii and d.000.080 preferred Both classes

°*
stock viill participate in th* right to subscribe i'l

the notes.

STRUCTT'RAr. STEEL ACTIVE The buying

movement in structural steel is mow pronounced

than i* has been in man? months Within th»

last two weeks rnor« than ".\u25a0'--•'< tons has been

placed, including 23.000 tons for the Pennsylvania
Terminal, inthis city, and »,0M ton* for the Brook-
lyn Rapid Transit Company.

STOCK EXCHANGE SEAT AT NEW HIGH
LEVEL.—A seat on the New-York Stock Exchange

has be* sold for $SS.OiX-. This is the highest add
ever recorded, comparing with $85,060, th« last pre-

ceding sale.
PORTLAND RAILWAY BONDS ALL SOLD-

Redmond A- Co. antioiin^1 that the entire laws ot
$5 953 of the first and refunding mortgage >W
cent bonds of the Portland Railway Compar.T.

which they offered for sale Tuesday, has been suo-
scribed tor by Investors throughout the country.
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SECBRITIES HALOES ADVANCE.
PRICES UP ON HEAVY VOLUME OF TRADING.

Gains in All Paris of the Active List Union Pacific a Strong
Feature.
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