
N, W. HALSEY & CO.
BONDS fVr"INVESTMENT.

New- Jersey Zinc Company j»-» _^

New-York £ New-Jerrey Teltpn'one- CfOJiery '•< •-«

North Jersey Street Railway •''•mpany . '
; , _

Paters™ A Pansalc Cat, A Ei«ctrk- ( r>Kpa . \ > ;-,
Public service Corporation try .j.
Rapid Transit Street Railway Cnmpany l«j _Jt
Bomers«"t. T'nion & Middlesex I.tKhtiriK C0.... :/.

"
South Jersey ciar, Klertr!?- * Traction <""... \u25a0•>: .-*

finger Manufarturlf.ir Company c.;. r-,.
Standard Ol] company (V- ~0~0
United Electric Company of >:<>»\u25a0 Jersey ;j

GOVERNMENT BONDS.
Government bond quotations compare «<» Mio'—

with those of a week ago:

1

—
D*e. >• , rT- -5pi.i Asked. Bit W-.rT

V. S. 2». registered 10.** KB;, u,i\ -m-
V. S. -». coupon '. i.:» 10»$ in.',.. ,c,^V. 9. 3s. registered 102* t V.?,\ v^\ '&?V. fi. 3s. coupon ... na-'i 108% 102*. u^tt
V. B. >>. small 102'» ;(\u25a0.-,
r. 8. 4», r»Kl»t»r»,l. 1907 ln-J* KOH mi -\u0084,„
I". S. 4s. coupon. U»<>7 V>':\ 1044 10S« i22
C » -I*. reglst-rpd. 1»2T» .130* 132 |S»v ,«i?
I.8. 4.«. coupon. 192i130% ?~^ i";_ ?!>
District of Columbia 3-fi.'.s. ..11s

—
Hit

"^
Philippine 4» Mi

—
l<r>: ,i^•

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of th^ N»>w-Yiiri{Clearing

House and the stocks sold on the New-York Sto<'W
Exchange last wc»li and for the samp week of tn»
preceding two years compare as folio*-*;

Dec. 23. '03. Dae 24. '04 Dec m (aExchanges f2.253.0m.470 t1.«50.79n.42R *1 omixai
No. shares sold 7.302.«74 2.733 ."\u25a0«: !.4?:fw

TRUST AND SURETY COMPANIES.
(Reported by Clinton Oilhert. No 2 Wall-st.)

Bid. Asked. I Bl<l Amk*AAlliance Realty 11* 122 Manhattan .... 475 .wT*
Am Surety 19<)

—
IMercantile ..... —

(\u0084<,
Bankers' VU> 840 iMetropolitan ... «r*» p*,
Bd A Mts: Gr. 400 410 ', Mortgage Bond. inr> k«,_
Bowllnn Green 225 223 ;Morton **> _•
Broadway .... 1*55 170 iMount Versos... 2S.'.

_
Brooklyn 42W 430 Mutual .. 130 _.
CasCoof Am. 125 130 Mutual Alliar><-e 200 tin
Central 2.210 2.250 Nassau 2flf» 270
Century Realty is» 1»2 National Surety 13(> us
Clt7 Investing. 120 125 IfTLIn& Tr.1.07s lino
Colcntal 3i»-. 405 [NT Mt .. ,v S. is» 208
Columbia 243

—
HITnm 720 73

Commonwealth.
—

95 People's Xi* 34)
Empire Trust. 300

—
IReal Estate Tr 323

_
Equitable 475

—
Realty A—at... ldn j«j

P>irtn LA T. .1,480 1.480 IStandard Trns'. 43> 440
Fifth Aye Tr.

—
".SO ITitle Or &Tr fi.V>

_
Flatbush 200

—
ITICooflfT. !»!« lftj

Franklin 345 «.%.% Tr Co of Am.. 7.V, 7«5
Guaranty Tr.. «2O 630 iT'nion 1.400 1435
Guardian 225 230 !I'nited States. .1.3»i

_
Hamilton 350

—
US Casualty. . am —

Home Trust.. IRS 100 \u25a0!' P M ><- T.... SIS _'
Hudson Realty 110

—
IP9TGH.., 121 125

Inter Blew Corp
—

1W iVan Norden.. . .'.12 .ilTlt
Kln^s County. 4.V» 475 ;Ua»hirifttr,n ... 425 4S©
Knickerbocker. l,ooo — '

Westchester ... tdVi UTTA,
Lawyers' MI. ISS 195 !V. ft I? T &M. tW

" _
LT& Ins AT

—
?•*• iWilllamiburg ,. 22T. 235

Lincoln fl*"* «15 iWindsor 211,
—

L111 L & T.. 300 310 !

Financial.

49 Wall St.. New York.
PHILADELPHIA CHICAGO BAM

Moody's Magazine
AMonthly Review for Investors,

Bankers end Men of Affairs.

Edited by BYRON W. HOLT.
Monthly.$3.00 Per Year. Send for Sample Copy

Published by

THE MOODY CORPORATION
35 Nassau Street New York

Propoßalg.
V-OTICE.—SEALED PROPOSALS WILL BE
\u25a0*^ received until 12 M..Saturday, Dec. 80, 1905, at the
Office of The Pennsylvania company for Insurances on
Lives and Granting Annuities. No. Mi iTiestnut Street.
Philadelphia. Trust»«. for the so> to Itof as many of the
Philadelphia. Wilmington & Baltimore Railroad Stock
Trust Certificates as $55.2f,9 50 willpurchase.

The offerings at the low«st prices, not exceeding par,
tc=tir.e in the aggregate not more than the amount stated,
•.ill be-* accepted, the parties offering them advised at
rnce. and payment be mad« when the certificates are as-
iigne<l. on and after Tuesday. Jan. 2. 1906.

Proposals should b* endorsed "Proposals for sale of
Philadelphia, Wilmington an.i Baltimore Railroad Stock
Trust CertWcatee." and addr<»s-"^d to

C. B. W. PACKARD. President.
617 Chestnut St.. Philadelphia.

Savings Banks.

fost^jV|rsaYinpßapk
3 CHAMBERS STREET.*

The 115 th Semi-annual Dividend has been de-
clared at the rate of

FOIR PER CENT. PER ANNUM
for the six months ending December 31« upon
all acoc.unts entitled thereto from (5 to $3,000,
payable after January 10, 19U6.

DEPOSITS MAI>B ON OK BEFORE JAN-
VARY 10 WILL DRAW INTEREST FROM
JAMARV 1.

DICK S. RAMSAT. President.
CHARLES A. WHITNEY. Secretary.

per annum, on all sums from
$5 TO $3,000.

Deposits mad» OB or before January loth will draw
Interest from January ]<=;.

WIIJ,IAMFKI^INGEH. President.
JAMES I*WANDLJNQ. Treasurer.
ARCHIBALI' 11. PENTZ Bwretary.

THE HEW YORK SAYiNGS BANK,
K. W. Cor. 14th St. * Bth Avenue.

The Trustees have declared a dividend for the three
and six months ending January Ist, li*Ki.on all deposits
entitled thereto, aader the by-lawa, at the rate of

FOUR PER CENT.

MISCELLANEOUS SECURITIES.
(Furnished ny Frederic H. Hates, ICe 80 Broaa

Bid. Asked. 1 Bid. Askrf.
Am Bank Note. *) i""> ;Inter Salt 81 38
Am Can ' 9liIn' Silver pref .. i' 50

do prff 6H W%'J R St«tmn 27.'.
—

Am Press Ai>sn.lo<> MB I do j.r^f ISO
—

lAm S F ls>t pf. BO «O II^r.ri'.'iurii pref .128
—

do 2d pref 8 10 I/nrd & Taylor... 103 l«s
Am Thread pf.. 3* 44' do -™«a F .112 120
Am Type F.lry. 88 *> '

Manhattan Trans Vi M
do prpf '.. 88 101 iHi \u25a0 Nat inn.... 13 IS

Am Writ Paper. 4H » M*BCon \ ,
do pref 30 32 Nat Cash R pf...130

—
Barney & 8 C M 22

'
New-Orleans ...; 88 41

do pr<-f 125 130 I do pref M M
Bay State Oss.. 14 HN V Trans T»i Vt
Brit Col Copper. 9"^ S%tNHea B*-m-P ....110

-
Coifs Arms 74 18 |Ot!« Elevator 80 «•
Oompreseed Air.— '\u25a0•' >'\u25a0•> pr»-f 107 1»
CCoof Am pf. 7."> 8B Pitts <«- LF. ?.r, M
Cen Fireworks.. 15 2i>

'
Pope Mfc

— «
do pref

*" '- ' *>Ist TT'f
—

71
Consol Refrltr... «lt «i: do 2,1 r-rff

—
19

Cent Fdrv pref \u25a0• 2« 27 'Pratt A Whit pf.lnO ins
Chesebro ilfsr-.44f> 4«> jRoTal F'ak p pf.lll 111
Con Car Heat.. 60 tS

'
Safety «' H * L-SSn 310

Con Rub Tire... 2 3 ISeaboard Co. .. SI t*
do pref 10 13 do 1<" rr*'.. <>r> »

Cramp 8 &E... »* » '
do 2d Dref to «4

Electric Vehicle. 12 IS 'Singer Mf*C0... — «>»
do pref 15 20 Standard Oil . .«*> flflS

Eleo Lead Red. V Stand Mill . M 14
Electro-Pneu ... '» H1 do pref..... 4i> 43 .
Empire Steel « » «'orr,»^ Power... >

4 »f
do pref 30 42 IMM)* 23-1 St F.. 40 «0

Greene Copper.. 2914 2f«,'Tnri Mm of Ker. IB IB
Havana Tob 2!> 32" ITtmil n Pot .. 19 21

do Ist pref 3» 42
'

itn n«- i>r»f ..87 103
'

Hud Riv El P.. 30
— '

r'.n r.«w rtfs. . TO 7.".
Hud River Tel.. R5 OR !Trow Dlrectfwjr 4" «> \u25a0

H-H-M Ist pref 25 ?-"l iT'nl^n F"rrv 25 30 j
Tnt R T fullpd.2WH 23fl 'Un Tjuemltai... s«> tW |
Int Mer Marine. 12^» 18 c do Ist rref 117 120 1

do pref 33-4 84 | do 21 pref 114 118 I
c

—
RAHEOAD earnings.

The Tribune has printed th« gross earnings of
thirty-eight railroads or system? for the second;
week In December. Of these thirty-four return'
gains of J1.565.431. or 8.7 per rent, and four rettinti
losses of $52,663. or 15.2 per cent. The -whole shows

a gain of $1,813,525. or 2*5 per cent.
IPOS 1004. Difference. Pe.i

34 companies.. $«.360.79S $8.404.307 1nc.81.8M.481 AT
4 companies.. 296,525 349.1P1 Deo. 52.888 IS.*

Total 88 c0'5.58.<87.323 M.843.498 Inc.»1,813.!» «•!
AT-VBAMAGREAT SOUTHERN.

1905. 1904 IM*,
Number of miles ... 188 «.-*!* auSS
Second wwkIn Dec... SR7.st*^ ,*^2ji' ,58*2!!July Ito Dec. 14 1.f1M.188 1 49f1.5,'.i 1.4W.0HJ

CHATTANOOGA SOT-THET.N"
S«cond week InDec... $2,257 $2,472 Kl&iJuly 1 to Dec. 14 60.766 62.9M. *Ml*j
CINCINNATI.NEW-ORLEANS AND TEXAS PACIFIC:

N^Trw^knKec::: sf ««g %g%g
July Ito Dec. 14 5.«39.30. 5.3.«.«3« 8.145.n»

,-;n,F AND SHIP ISLAND.
Number of mile* _«.22 t»£i tar 3
SSf^^e!11-^::: «tS 44?9 SS

WHEELING AND I-AKE ERIE.

BtfJ&'-fS:: 8S =-- ™S
VIRGINIAAND SOT'THWESTERN*.

Month of November— J47 503 $47tt4J
SKSSK::::::: 37i;-^3

7i;-^ 'i4^? M
G^ear^i^:. 8":.. •-"-• ,247,03 mm
Net earnings 155.7.9 91.1.. »- "»

Dividend Notices.

GERMAX SAVINGS BANK
rv TILEriT\ OF NEW YORK.

Tor. 4tb Are. and 14th Street.

New York December 23. 1005.
Interest at the rate of THREE AND ONE-HALF

<3H) PER CENTUM per annum willbe credited de-
positors for the fix months ending December 31, 1900,
on aJi sums entitled thereto under the bylaws not ex-
ceeding three thousand (83.000) dollars.

Depcsitf made en or befora January 10. 1906, willdraw interest from January 1. 1906.
('A&IMIR TAG. President.G. F. AMTHOR. Treasurer.

244th Gonseoutive Semi-Annual D'nrkW
ESTABLISHED 1784.

THE BANK OF NEW YORK
National Banking A.«socUtioß.

New York. December l»th. 19CB-
The Board of Directors have this day declared a *«*;

a^r^^^a^^rS^ua^ 1:^- 'rT.'SSjgg
wjlfre-nain deed from D.c.mW m__*««_^

aEEENWICH SAVINGS BANK,
S. K. Oar. 6tfa Ay. and IGih St.

INTEREST AT THE BATS) OF FOUR PER CENT
PER ANXIM will be credited depositors for the SIX
MONTHS and THREE MO.VSTHS HNDINO DEO. SL
1806. on allBurns from five dollars to three thousand dol-lars, entitled thereto under the by-lawa, payable Jan. 15,
1806.

JOHN HARSEN RHOADES. President.
JAMES <vUINI*AN, Treastirer.

J HAMPDBN ROBB. BecretaiT-
Depots mad>- on or injure JAN. 10. 1900. willdraw

Interest from JAN. 1, 19u<j. WESTINGHOUSE
jEleetcio & SCaanfactuiios; Compaay.

New fork. December 20. «•«_—
A' QUARTERLY DIVIDEND OF TWO AM*

OOSX-HALF PEH CENT, upon the Preferred. \u25a0*\u25a0\u25a0"»'
Ing and Non-Assenting stocks of the Company V"-3
clared payable January 10. 1906. to stockholders M'\u25a0£***
December • 26. WO6. Transfer books willbe closed use*"1

rer 26. 1906. and op*n«l January, I!.^x^unr.

UNION O!ME SAVING INSTITUTION,
BROADWAY. 321) FT. * SIXTH AVENUE

<;reki.k:y square, new YORK.
Interest three and one-half per cent from $5 to $3.f>00

Credited Janua— ,- list, payable January 18th of any tlnie
later. <HAKLKS E. SPRAOUE, Presld*nt.

FRANCIS M. I.EAKE. Treasurer
"WILLIAMd. BOSB. (jecretarj'.

Financial Elections.
THE ORIENTAL BANK

New York. Dec *»

One Hundred and Fifth Consecutive Dividend.
rnHE BOARD OP DIRECTORS HAVE THIS

day declared a seml-aanual dividend of FIVE! r£*
C?ENT. on the capital stock of this bank. free of tsx. P»J

able January 2. 1906. ... \u0084 \u0084 _,
The transfer book* will close December 231, at » \u25a0\u25ba

and reopen January 3, 1008. at 10 A M <>***
OEC> W. AHAV.- • •»hl**

#

ESTABLISHED ITB4.
(Incorporated as a National Bank 1866.)

THE BANK OF NEW YORK NATIONAL BANKING
ASSOCIATION.48 WALL STREET.

NEW YORK. December 8. 1805

rpilE ANNUALELECTION FOR DIRECTORS
©r this Bank willbe hr!d at the banking house. No

48 Wall Street, on Tuesday. January 8. 1606.
The polls willbe open from 12 11. to 1 o'olock P. M.

CHAS. OLNET. Cashier.

RAILROAD AND OTHER STOCKS.

Followlne la the usual table giving the number of shares of all stocks dealt in last week, together

With the highest, lowest and final prices of the week, the final prices of a week ago and the closing,

prices of December 23. 1904. the net changes of the week and the high and low prices in the year 1900,

with the high and low prices In the year 1904:

JjJi i ; Dec ! Actual sales' Dec. 23, j Dec. I | Range I!K'5. I Range lH<»-»
«hares I 23. 1 High Low- I 1906. J 1«, | Net I High-ILow- !Hl«h-j Ixjw-

FO1(3. I . | 1904. Iest I eat. 1 Final.I19U'. Ichanges, i eft. Iest. jest.j est. i eat.

ia4l«!AnTs^Chalmer* ~W ) 22>-i| 20J,| 22, 21^ + « SKI _M 2}»i! «'
, 6J:o^.Ad

m
nr-ferr^fl 'copper: :::::::::

—
| tß%\ m«

iwh m i
- * i%%\

**\u25a0"
i m «*

100 American A<?r Chemical , —
I gH *%\ 23Vl 34

—
8 J3H. J» j jg* 13

16 do preferred
—

VI 01 !" 03%!
—

; "•' 55* fl/f1/ i »*

18.478 -American Beet Sugar
- "

M. 28>, gj »>^| ->» 86^1 23 [ »• 19
M<» -do nr.-ftrreu

—
i *» 88% 88*4 80 -*\u25a0 B*4 i •*•!" i 77 I £'\ . I?,,15.m! American Car & Foundry 34%; 3»T4 fW \u25a0'\u25a0". 40 -5 <_% « -»* 'JV

2.100 do preferred »8 H»*| H« W»*«! M% + 1'- I"-*1.- B>V«| 04% «7
2«:,W»!American Cotton Oil 36J, 37;^ 84% WJj ,«»'\u25a0.+ « M 1 JS* _5* lS>U

100! American Express 20Md: 225',! *W4 238 ? 2Jsi* /
——

2f? 21?r _{•• i»"

T>.r.:\o •American Grass Twine U'4 10* »*4i lo^ 10%
—

« 14 ; t% 14 8

eW- American Hide &Leather 10* il* 1* '''-' « —
JJi "_: « M$ lf<l49^620 do preferred 44 48^4 39^, 41 : fS% —BH »% 29^? 48% 11^

7 300 American Ice Securities
—

m 33 34% m + % M 24*
- -

1.421)1 'American Linseed
- | 20*, W4 20J.1 21 -5 23 16V4 20%, T

1 2O(>i 'da preferred
—

I 41«t, 41 41% 1 41*«,
—. SI 4Hi, 3« 4_'i! fhj*

I "S^SSSp; ::::: * i? 5I iSJ. i^ ±| « »f fJB:^ffSSES:i:-: M &\ & .«8 =^i $ & »j if1"-:::::::::::: i? ffi SSI, & g>g «_P &
! 1200 'do preferred B

ndry:::::::
—\u25a0" 100% 100H 9 100H

— » 102 « — — •

4 (MX) do Dreferred & 3» \k 4»>i »••% + I'm t,,'i Soft "i'l

: f4f4l^i ?§f O. H - f^ f» if478 AroerWn Telegraph & Cablo... « & £i 90 & TmI »5 &0 94 I*2
100 AreMlcSS Trt.& Tel ......... U&Z 137H 137-4 137H 133% 4- S%I 147 ! 131 j 14^ 121

4 420 ASericaE Tobago praf 93v! 106 106 « 106%
—

1«| 3 »1% &.824876 •American W^Uen:... 21H 44^i 41'i42^ 44<i '— lj£ 47>,i 20%i25 10
300 'doMeferred. ..1... ... 88 106^4 103 105 105-41

— ft] 108*4 M j 04% 66
106

•
\caconda

™. 100 I 210 ISOH 214 187 i +27 216 100% 1»S «1
418 AMoMwch Ist pref. ........ —

108% 107? 1O8»4! 107 ; 4-H4 110% M M »'•
5S KOO Atchison 8»H 8» BBH W4 87« +1 ««r/4 77% SM4 «4

1068 do preferred.......... 101 ! 104% 103% 104 I 104V4
—

Vi 100«i7& ( 104> 87H
JUW Atlantic C^ast ........... ish j«. iS ,W '- -iino 120 jm* 10^

«1 275 Baltimore & Ohio 00% H3V4 111 I 112%| 112H + % 117 J 100M, l<ir.v4 72^,
8201 do preferred l." . »6% 984 93 ! 98>4i 07 -41 *%l 100

'
©Mt! 96Hi 87H

856.606 Brooklyn Rapid Transit 60H 91»« 85H 59«4l ItO'i
—

1%! Jrt% 66%i7DHi ft
200 Brooklyn Union Gas 205 180 170*1 180 1 ISO j 215 175 22»% 165

030 'Brunswick ..^ I'^ 1» I«^4i 18% 20 —1% 22H 10% 12%: 0
80 •Butterlck

—
BO 50 I BO 52 ! flO«4l 60 ! <i^-» 47 >

1010 Canada Southern 70 70% (»9*i 6»% 70%
—

% 74% «7 72 64

PASOO CanaSfan Pa"lfl™ 12»% 175% 172
'

174 173% + V 1771. 130%; 135% loO:,-»
20 IOO!Central Leather..

—
«•* 44%' «S% 4«4 -I1I1

-
•»'\u25a0* • « i

— —
4.700 do preferred

—
1«8%; 3<>2%i 103% IN ; —J% 105% 102%

—
J

—
400 CantraT of New-Jersey 190K 225 222% 224 ! 225 I -1. I 23T» l»0 194% IM%

13.100 Che9apeak o & Ohio 47% 55
'

nfi% 55 | 54% I + -
4 «\u25ba% 46% 61 | »%

10l> Chicago & Alton pref
—

73 i 73 73 7« ; —
3 83% 73 ! BtHi 7.>

ILISoiChISS Great Western 22% 21% 20;,; 20% 21 i -\u25a0- 25%| IT* B^| 12%
1001 do Dreferred A CO

'
75% 75% 75%' 77 i

—
11. i.Vt «t \u25a0 74% 4.Vi

147 330 Chicago Milwaukee &St Paul. 109%! 181% 176%; 180%; 179%! +1 185 , 168 V*; 185 | 1«8S
l"lO0 do preferred 1*2% 101 ! 187%! 100 186%! +3% 192 182%; 188% 173
ilW1Chicago & Xorthw-stern 204% 228 ! 217^! 222 ! 218%: +3% 249 190%! 214% 161%

600 ido preferred 233>»' 248%I 240 I 245 [ 240H +5 j 2«3 2.11 W '.»
5 000 Chicago St Paul M&O

-
101% | 188 IN lit

< +» i 225 15(» ! 164 ; 135
3nOlChlcaKo Terminal Transfer 11% 16 ] 14%! 14',! 15 I

—
% 20 7%, 16' i; 5U

TOO! do preferred 22
'

37>,i! 3d ! 36 I 40 —4 4»4 17-, 27%' 11%
19 800 1Chicago Union Traction O%| 18% 11% 12% 12 i + % 13% 6 ! m *
1»00 do preferred 41 i 42 81* I 40 I 40%l

—
%j 64 30%; 48% 27

4480 C C <?& Bt "Louis 00% l106% 103 j 106% 106 !
- %l ill | 00 . •« W«

19*400
'

Colorado Fuel & Iron 45 I 68 61% I 6BV? 53% i+2 j 5? ) 88 , EM 2j.«-i
700 do Deferred —

Wl* 94% 95%I 04% + •. 103 1 80 1 80 : »
0 SSO Colorado « Southern 23% 28% 28 i 25%! 2S«

-
% 30% «% 24% 13%

teoo 1 do Ist preferred *>* "§%\u25a0 07% ! M t.i%: 4- % w'/s .<g 1 M 48
13.4001 do 2d preferred 36% 48% 46 I 47% 4H + % 48% 82% »7% 17%
» 100 iCol & Hocking Coal & 1r0n.... 17 18% 17%! I*2 18%!

—
% 20 11%! 1»M. 8

8900 Consolidated Ga5..... 1»«% 181 176 179 I 18t !
—

2 ! 214 175 22" I 185

14 485' Corn Product.. . 20% 1«% 14% 1«% I14% .+ 1% 22% 8% 28% 9%
6*VI do preferred. 79>4 59 64% Rm 4 54%! -3% 79 40 ! 82% 65

»» Delaware ft Hudson 186% 224% 221 223 222% + % 24<W4i 178% W£4 Mi,

10'De Lackawanna & Western.... 330 465 MB 465 445 I i 40|% 835 359%; 250%
4 800 Denver & Rio Orande 81 ! 37 «5% 87 : 3C%i + % 89%! 27%' 30* 18

WO1 do Dr*»rrJ. . 8-01 »» ! 80%! »> I «<> I «l i »U 88 64%
100!Det?ok Southern . . «i 10%; io%i 10% 11 !

-
% » 4% 14% 1%

2001 do preferred S*>% \u25a0
37 ! 37 I 87 38 1

—
1 43 1 31% 3.1I2H

•> PetroH United Railroads 77% ! 964 »4% 95% 94 vi| +%! 98% 7.:>, 79%' 60%
7_i_2'DHtlllinP Securities.. «7%! 53% 49%| 52^, 60%I 4-2 j 63%| »4'> 40% 19%
276rVDuluth 80 Shore &Atlantic... 12% » 18%| 20 | 19% 1 4- % 22% 11%! 14% 6%
fIS Mo nrefer'ed :- * '20 40*i30%I 40%! 41 I

—
% 46« i 21 28% | Or*

100 Elec?ri? "oraee Battery

—
« 81 I 81 I 82 I

—
1 8»Vil 76 , 83% 82

67i( Erie . -.7. 86%! 48 46%) 48% 47%
—

% B2« 87% 41% i21%
o'v" do istWreferred- ." 74% \ SO%, 792 78% 80

—
U 85% 74% 77 : 66%

di 2d preferred
8™"'.":::: 8 fi

! 71%!

!f
11 72%' + 2 «*» -

I
..H'-/ 333-«^ipMer« SlTntnTft Smelting...- « 136% 132 ; 155% Igg -

145 80 «J «%

Kvilr'anernl
fchremVaV---.v.v.:::::::f
ch
remVaV---.v.v.::::::: — '"w

75
,

10 W =-? 1«H
60 W> 1

*•*
BOOo'oeSeSl FlecTrif^ ........... 188 177 174% lli"% 175 I +1% 102 j 169 194% 151

•£«?< :uenerai B.iecirn-
.' .... \u25a0

240 o«_«i 278 on- "vat/
' + « 338 "a'i 242% 17«>-

4-?ioiHavana Electric Railway
- M 34« iM 34 .i• 4- 2 .38% "M -{ -

'\u25a0^iH^kl^'^y'pre'fV.V.V.V.V.V. Stf w'| W I 05 M\ TT 97% 90 i 95 i 77
10.133' Illinois Central

P ™* %A Ig* IJJ% 175%! —7, 1W »» I|* 1»^14.0im> International ::::::::::::: 24 i* m 23 28%i =
242

4 28 ilH S* «%13.0251 do preferred «8
85

| 88%
j

84
I

86 —1% 10O.J .48 72£ 261.2001 'International Power « 6i i 85 66 I 5,% —H, 1<"» 4s .2>, 26

100 iInternational Steam Pump "~ 2 2 Su w*
~ '

«Mt Ht S7
;

7t%1.500! do preferred
— " «> |gi M»v

—
% g!s TW* |< |Ji»

l'foSi do p^rrVd::::: 66% 89 57% 58% I 68%
—

% 61 I P0 I 50%' 32IVx!Knna J?ha& Michigan 37 54 | 03%' 54 I Bo i —1 58%! 29% I 88 22%
29.400! Kansas City Southern 28 35% 83 j 85 85%j

_
% 38V*; 22%, 31%, 1«%

ir,rwv>' /«o nroferred
"* "" «>4m! 6i%, t>i% i'> 52 «*>% »1

510 'Kan CUv- Ft S& M pref
- 83%; 82%! 88% 84

4- 4%| 62%
I 81*

12%
M%».Rlo'Kn?ck«Vooker Ice of Chicago...

-
«»! 56 62^. 67% +g\ 62HJ 10 12%! 8

onAi h^> nrofnrMi
—

I <<7»| 15 ' <i% 80
—

2'>j ; 80 i HO 00 45*4

4MO Lake Erie Western J» 44 40 I 42% 42 4- 3Lffl* 2*% 43% M
lOO1 do '---::::::::::::::: —\ SJ m

ps 96% —1% lOfl
bo%

105 21Soo^!Lon^ PlslandP
Island

~ ," W%| 60% 08 + I%\ 73% 60% 62Vii 4«
B1.7» iSStavllle *Nashville 138% 153% 160 I 151%! 152 -&.157« 134% 14S%| 101

B.Soote*l^ SSS&iv::;:::::::: iS% & i«i%! 161 i 10_* Ti"i 15
4

m! iJSJ, 13&
158 WsletropoUUn Securities Subs... ,79% 86% 73?? 80%! 74% 4- 5%1 91 68% SS2 75%

l:S^E l Street Railway... 120 130% ul,27^ 120 *I*iS !ju 130%! 104%
11 100 Mexican Central Si* *S% 25% 24% +1 26 18% 23%; 6
1040i Minneapolis &St Louis 68 8O 79 79 y | so —

% 84% 56%) «7%! 40
12-i do nreferred

—
100 102 100 4-2 100 J 86 06%j 80SMinn ?tTal * S:^.:si ,60H 142% 137 I142% 1 130%! r? 144 ; 89% 95 ! 55

eO.SwM^ourl Kansas & Texas 80%, 38%j 35% 37U 87%
4-1 ! 170 I 148 ISO j 116

60.600 Missouri Kansas & Texas 30% 38^ ss^ 37^ gg 30% 24 36% 14%

|S8§Im2s^1^v:.v.v:::::;;:;: # m «F i& t a^ ,IS* S,§ r
Si.& Chattanooga 1« «» i 14» 149 | 152 j —8 I 15« 137 I 147*5'! 101%"uonal Biscuit

** M 61% 63%| 63%
_ _ «_ 52 | M? 3«

200! 'do preferred
~

Xilal IJJ}* lu^»! 114v=; I IS>>% 110 ! 117 , 100%
13001 National Enam & Stp , —

ig> 16% 18% 1«% —1% 81%! 11 } 23%! 14
88.100!•National Lead 23% 88%: 83% 8«% 8«%;

_ 3 a|S | 24» 2 26>ij 14%
1081! 'do preferred •••• fi7:4 10

"
102% 102% ,108 . —2% 111% 97% 88% 80%2mV National RR of Mexico pref... 40 39% 88% 88« 30%

' —
% 43 33%: 45%! 84%

J^!^v!?kkctnrtrr,rak9:::::::::: 1& JS S L6?L6? J§ +« J^ i% illIS
lf» Yew-York Dock pref i|% ,_»_ ilh & 79—1 &\ 69 6» I 40

1901 NT New-Haven & Hartford... 195% I94j«j m2H IJWJ'AI 195
— 2%f 215%! 192% 1»9 ! 185%,ioor/New-Yorlc Ontario & Western.. 89% 52% 60£ 61%j 52 -%J 64 40%| _T% 19%

17 576 Norfolk & Western
"^ JJS« BJV3 83% 84%

—
1%. Bg% 76 j 80% 53^

404 do preferred , ,7T ,^_| »3 93 | 93'^!
—

% 96 91% 195 88
16 4W1North Amejlcan K!° J*l_! »* «»% 99%; 4- 1%! 107 95%! 107 «0
4PsM7 iNorthern Pacific = j »A£. M «5 201 . +4 ; 216% 100 I

- _
ifeaEillii si ?1 108 cii+*l 109 » S«W: i™sli'sss&r::;;:; f fffm m m||J -|144>

nO'Pere
P

Marqu Btt«8tt« pref = 5J M 56
_

_—
- W? 78% 79U1 69%

«.'.''\u25a0 <^o preferredL-.::::::::::::::! 10« 10St 4!
*'""S-J + - '

112 i lon ""*» ; «<>lyHSl* :::H:::::-::.: 8 g* tSM2? !S"410iPullmIn Palace Car
-

246 ; 245 240 '247 -1 258 ! 230 ; 244 : 209

S%SSssiirlii |j{r:1« 41's i:s» iflitS IIli4!14 ::.":! i*!i tii^^lIf111IIfiJi£r?'R»ck to «t» Vl*:V
1*: S» +1* -'l7^! *»i 37<! 19%aJirtO i dn^preferred

EEiiEI|H ff 61% -\u25a0 1 j||

s' H 57?

ii^Hh^/nr^-isiand:::::: |j§! §J B» ±k P 51 If4 "8« .SH:::::::::,:: = • S* g» S« » ~«: 8» S8» S \u25a0 SSflh^t I/iuis & San Fran Ist pref.. 7fl «7 <jr 67 fli» ,— 2 81% 69 79% 70

S§KH&Sa~?E ::::: ««; gn S ! M M t « 1 S
\u25a0 S. &

JIIi'S^M'"--.'.."":::::: H S g* |; ftizfcl fl S : £ »\u25a0;;Mftl^BoutnenJ Pacific a l ™'*! %** 64% «6(i 67%U --
1% 72% 67%! 68% 41%

10601 do pr«f«r»a 1 I^2 122 122H 115% 110% 113

33»S »'oal
nI- iron:::::::::; n% 14_\J, 185 ; 18_K 143 '— 7% 14" i 68 1 2

77%
2

31%rjJS:Texas & Pacific 34 . Sj^1, S% 38% 83Ui | 41 ! 20%! 3M4! 20oSoo; do Land Trust 1 ,^| t!4H <BHI —1 ! \u25a0«« ! 374' 39%! 2810^'ThIrd Aver.ue Fallrcad "1 ! 14 7̂ 124
'

136 I 125 ! 4-11 140 I 120 I 134 *,
115H^SIS-lSirA^rn:::::; g 82% S» 82% 82% z^i »! 22% 27%! 17%U^lT^ledo St IfulßIfulB t Western. gg MJ g |8% 36% _% 43% » M* 21^BC3RS«B-«rS; 93 \u25a0§ ft & m£! E«!! ftl 18*;« %];«.-,:.Union B«r ft Paper j «* g^; 134, iS M

-
% 15% 8% 1 13% 3%

•^BmSSc-B \u25a0:\u25a0:•::•::;•
&> lii

*
a*! ES 1iif1

-Vi-nied Railway of St I>ouis pref
—

I4I4 j 84 ; 84% !

84% +
S 86 80

' —
]

-s :'E^^r'I1"*>'0 "
; ?» Ji £ S* & =1 ss isz\ d ,3"

I^SvSr-::: _? : iJ|11Itfl111 WI
ij^^i lial# lia11!ip.•« »jg 109%. 109% 1,0%, _| |g| g^j 100^

#:iSiii|d11MIII-I! I1I1ii-R li-'VirKlnia-<'nrolira (Chemical 41% 60 42% 49 ; 43% 4-5%' .'.O 28% 44U| 22%'s<'(Vv do preferred 114 "«* H4 I 116% 1154; 4-1 I 116% 103?,! 114« 96'•Snft VtalnUiftonOOaV ft CWw
—

*?„ ' 48 I 48% 80%
—

2H1 52%: 36
'

44 IS%o^ \-ui,an Det nnln» pref
<•'• «^i 51% M* 80 ; —- ' S4<; 49 ! 4.3 ' is^

BTKWMttn Maryland
' —

! ™*i 27
'

27
'

M% J- %: 2f)%i 3JH.!
_

I L\u0084^,2-ahMh
f^-T«::::::

21*,
_§

2°
'

20%' 20%' 4- %
4S I 37 I

25 I 15s\\ "I t"rtfirred • j « £% 40%; 40%. g 48 t 37 *| 48%; 32%

I3SS«w^ :: tip 2M84MB » i iiL i^| 151 i Jgul 5?ffr do Ist t,referr»d 195 ! 100 I^> 190
'

1!>O I
'

197 190 I 1081& IISO
W' Wrerl *T.X let pref j

—
42% 41% 41% OH —II 48 i 36 j «2%i 37

V\u25a0 , do 2.1 preferred
'

26 ! 25%! 25% i 25%! 25%!
-

HI 28%: 20 ! sP 21%
» MmiWtacoiMln Central I 21% 80% 28% 28« 80%1 —I%' 33%! 20 j 25 ! i« I
2ißoo .Vo^r^rred t .... I 45 I 62%' 6i> i fi9%i 63% |

—
8%! C4HJ 48 1 49% 32

7.302.674 Total sales for the week. 'Unlisted. ZZZZZHZZZT" '
THE NATIONAL BUTCHERS A%T' DROVERS BANK

New York. December 23rd. 1905
mHE ANNUAL ELECTION FOR DIRECT-

ors of this Bank willhe held at the Banking Rooms.JTos. 6*6 and «85 Broadway, on Tuesday, January Dth
1908. bet»e«n the hours of 12 M and 1P. M

WM. H. CHARE. Cashier.

OARXTELD NATIONAL BANK.
Twenty-third St. and Sixth Av«nu«.

New Tork. December 2". 1900.
AT A MEETING OF THE BOARD Or DI«

\u25a0^^
rector* of this bank, held this day. a Q.iar'erjy 41^

dend of THREE PEtR CENT, and an extra dividend »i

EIGHT PER CENT, were declared on the capita »«CA;:
this bank, payable, free of tax, on and after l"*c«'"s
80th. 1805. The transfer books willbe cloe-d until T"^
day, January 3d. 190«. W. I*DOCOLASB. « '*\u25a0*\u25a0•»'\u25a0

Financial Meetings.

THE FOURTH NATIONAL BANK
Of THE CITY OF NEW YORK. a

New Turk. December -M. I**.-
rpilE BOARD OF DIRECTORS HAS rHg

"\u25a0 day declared a semt-anual dividend of THRKK »VJ
OXB-HAW PER CUNT, payable on and aft-r Jaruan

-*

1906. The transfer books willclose at 3 p m thw J -*

reopening January 3d. 1006. >.
\u25a0 ;,

CHARLES H. PATTERSON • '»_J^^

TUB BANK OF AMERICA.
—

1(tt«
New York. Dswmbw

-
n^.V. tiXrpHE BOARD OF DIRECTORS HA\E T'»-

day declared a semi-annual dividend nf W" OJJ^J
cent., free of tax. payable January 2nd, 1906. to *\u25a0<-

holders of record of this date. , \u0084_..,»
The transfer books will remain closed until jan»*«

W. M. BENNET. Cash!*^ I

THE IIIVIXG \ATIO\AI, BANK.
New York, December 6th, 1905.

4. SPECIAL MEETING OF TEE STOCKHOLDERS
_X of Th« Irving National Bank of New York willbe
he!d at its banking house. No 1 Hudson BtTCM City of
Stew York, on the Mhday cf January. ISKMI. at 11 o'clock
A. M.. for the purpose cf vo:in upon the following pro-
poeed amendment to the- Articles of As»ociatlon of the
bank, governing the number of dire, tors of eaid bankRE.~(JLVKD. that Section 8 of the Article* of Associa-
tion cf The IrvingNational Bank of New York be. and it
Is hereby amended by inserting the words "not less than
fifteen and not more thaa twenty- five stockholders' in
place of the words "fifteen stockholders."

BENJAMIN r. WKRVER. Cashier.

THE IRVING NATIONAL BANK
OF NEW YORK.

Daeamkar 220. iw)6.

fJ^HE ANNUAL UEBTIN6 OF THE SHARE-
holders of this 3an*c for the election of Directors, and

for the traanacilon of such other liuslne»« as may com*
before it, rAU te held at UlO banking house. No. 1Hudson
Street, on Tu«*J£.y, .I&nuary 9, 160C. between the hours of« 11. ac3 1P. M. o'clock.

UEVJAMiK F. WERXER. Cashier.

Ing: demand for the Copper shares on the New-
York Stock Exchange.

Trade reports continue toshow great activity in
the drygoods market, as wellas inrIIother lines
of business. Both the retail and wholesale men
are enthusiastic over the outlook for the new
year, while their reports for the current yeai
willmake better exhibits than ever before havebeen recorded. From all departments there is
received the same story— namely, active expan-
sion. Buyers are coming: into this city from all
parts of the country, making liberal purchases,
these purchases reflecting an increase in the
wealth of the people at large.

\u25a0 c

WEEKLY TABLE OF BONDS.
1

Sale.) Bono* Ir^'-t \Hl
,

h.j ££( Net

'

, 1 If-'e-I 23. ]change

memmm
500.^4 o'.s.--"As

.--"A
'101^l «»» MaS MB% + S

30000 *S H?i°nT°iI4^Sl 9S •»? "7^ «S
-

W

VS^ A"i Ice Sco tfs...| 87 874 S6W 87
"

Tobaoco 65... U^, 11S^ 114 J,116
—

a»?fffi!A7 &8 F Adj 4« W 94ili 84
"

W

f^S A.do^°onn 4"'"'
10'^ 102? i102 ilO2Vi

lvowy do L&N 45.... 90 j t»5
'

115 {IB

«gs B.& O Gold 45. ...110-^; 108% 102% 108HutH
-ut

4!^i.^° ?.old es H» 10S 108 108
!Sk^«Un El 1«..j111i4 lllH|ll(i*4Ill>4

•HIBC R & N Ist.. lOOtf lOO^HH^ 10014 + Vi

\u0084^1 d°2d 107 107 107 107
mooft-o^^T

Con 6a --
113% lv m "3% —hi£%£\u25a0 2° iiIno 82 B^i 80 |81 —1oOWj; do 3d Inc 70 "{> 7tj j76 .

S4^JS^ °! J »6nfls -
134H 134\i|134H 184>i

—
%242000 Cent I-esther Cs. . 'J9-*; KK»"i, HoOIOO'A 4-

68000 Cent Pac Gt.l 4s.JlOl^| lOlg 10«4
—

4*U0O:c & O 6s mi.." 108? 109$ 109* 108* + %
nSSI *° £on 5s

'
11SV*i 119 HBh!ii» i + *i

100000 !Chlo & AitBHs... 80 i KO% SOW 80' i+ H5000;C&E 111 Gen 6s. 117% IIS 118 118 + %TOOO CA N W Gen 3Hs t«0 I 90 H9 I 90
IOOOiC M&St PC&P 1104 jli>*!lK»i1110%

—
»A684000CB& Q .It «\u25a0... 101«|| 102 llOU* 102 + %§2S' v? eg'^ 10° : <*W»I »»V» 90V4

— 55000 1 do Net> Ext 45..!10t» •](«} 'jofl 1106 I
3000 CI&L.Ref 65...133 X 188% 186% ISM2OooCM&StPGen4sA;ill^: UO% 1112

—
'45000| doOftP VV »\u25a0• 116% HS^.llfo* 118^1 + «WOO! do So Minn C5..:1097^: 11014 !11014 JIIOI4 + %

<2000:CRI& P Qen 4s 106% 10«! 106% 106« + 3141000; do Ref 4» 95% 06% 06% 95^
—

Hdo RR 4s 79.i f^OVi 79V* 80 + V»
15000 do Reg

—
79 7» 79

——-
WSJJJS 2° CI Tr Ps m ' »"*> 87 87% —1*WOO; do Col 4s J

—
i 06%! 96% »«%J1000 CBtL & P Ist 5858 118% 119 (119 119

'+ %
8000 1C St P & M Ist... 188% 185% 186% 186%. + >4

27000 !c TT 4s Coup off. j9B 100 !9$ 100 4- 2
5000 On 9 & Clev 55..:115 Hi 115 'US 115 j —

»4
21000 C C C&StL Gen 4s i102^4 i 103% 102% i108% + %2000: do Ft I,Dlv 4s. ;101 :100% :100% |100%

—
%95000. C0l &So Ist As... 94%! M : 93%! j>4

—
%2000 1Col F & IGen sb. 1104 ;103 1103 !l0:?

—
1

1490000 !Col Ind Sb A 76% j 78' i78% 78% +!•«
1221000! do 5a B ! 75% 7S 75% 7T% +8%

47000 Col Mid Ist 45.... f 77;,! 77^4 7T%' 77Vs ;
—

%
180000 Con Gas Deb *..170 i 170 i166%; 16« I

—
1

10000;Col A Tol Ist 4k.. K>3V 103% 108U:108% + X
6000, C0n Tobacco 45... 1 81>£! 80% 80% 80%)

—
«i

8000;D& R Q Con .1101%' 101% 1101% i101%
6000 JDet So O Dlv 45.. I91 i 92 I92 I92 i +1

300000 1Diet Sec Cor 55... 82%! 8844 S3H 83U 1 4- %
12OOO'ETV&G Con Ist 5e 118% 118

~
lIIR*|IISH

71000 Erie Ist Con 4s. \ 101 i 101 V 1014.101"^ + %
53000; do Gen 4s ! m%l 98« OS% 93^1 .+ '\u25a0»

2290001 do Convt 45....|108 : 107%:1 07%:106%! 107 I —1
42000! do Perm C T 4s. •

95%j 86% 95 95 j
—

H
2000 Ft W & D C 1at. .1111 i 112H !112",i!112M> + Is 4
1000 Gen Elec 3Us ' 91% 90% 90% j m%.

—
%

17000 Green Bay Deb B.I20% 20% 20>i 20%
2000 Gulf & Ship IB«. 102% 102%' \u25a0lf«2^g| + U

10000 Hock Val Ist 4%a. 109% 10i»Vi 10*.>M, 109%
10<>0 H&T C Con 69...111 | 111 '111 111 |
1000: do Gen 4s i 9SVi 06% ! 98V4 »»V6l + 1

15000 111 Cent 4s 1961... -11"V I"1 ,110 110 I
—

%
3000: do 4s 1952 1105% 108% 108% 106%

—
%

IOOO: do 4s 1953 10*%i 1O5»» lO.V* 106% J + %
5000 Int &Gt M Ist... 118 119 119 119 \ + 1
2000; do 2d 101% 100% 100% 100%

—
%

10001 lowa Cent Ist 1117 | 118 HIS 118 ;+ 1
10000 do Kef 4s :. jB7 I 88 186 SO

—
1

102000 X C F 3 & M 4s.' 86%! 88% 86% 88 , -1- 1%
66000'Kan City So 35... i 78% 78% 73% 13%

—
83000 KCE 4s Stpd Qtd; 96% 80%1 98 . 06%;

—
%

44000 Lacka Steel 65...]108 i 107 'lo3M,!107 ] +1
17000 (I.ao Gas Ist 55... l108% 1 108% [107% (108% + %
1000 L. X & W Ist ss..il£<> i 120 1120 120 ; \u25a0

110000 S & M S Deb 4s l100%I 100%
'
100% ;100% + '•«

8000 do 84s iU«%| l<HHi:Uß>%jl'jO*sl
—

%
COfjOLeh &NV Ist 45.; 97% 98% 08V», 98% + *»
lOOOll.&W B Gtd 4' 2 101 . 101% 101% 101% + Vt

IWOO Long Dock (is 184% 184% 134'2:i34'ii
-

S3CKWJL IRef 4s |101%] 101% .101H,.101Hi —
H

2000 do Unlflad 45... [101% Ilol^ilOISilol%| + %
8000 !L. & N Gen «5...|120 , lit* ,119 119 |

—
23(HX»; do Cl Tr 4s I99% j 99% 98%| 99%

8000 i do Unified 45... 100 I 108 ( 106% lOtt ;
-

7000 Met Elev l«t «to..jlOT I 107% 107% 107% + \
26000' mSt Ry Gen 55... 114 1U%1U4 1116%1 +IS

28200<«' do Ref 4s | g» I 92 1 89 .; 62 ;+ 8 .
14000 Ct-nt Con 4s. j 60% 81% ;BOJ4I 81% + _

200XKJO. do Ist Inc 2&'j 2.1.i l-4'.a; "'*
1

— '*
122000 .' do 2d Inc ; l»Vk 20% 19 i19%

— *
2000 Milwaukee Gas 45.. 93 j IC*, 02% \u25a0. U24a :

—
%

lUOOiMlch Cent 5s 122 : 122';,, ,122\ 12^.; + %
1000 |MI_5&W Ist Con «5,12«-\ l-o>.« .l-V.',.!-•>»»,

—
3(K1OO MoKan & Ok Ist. 109 i 109 1108% 110» ,
47«H)O

i
Mo X A, T Ist «•.(100% 100% 1100% 100%

-—
-r

VKKJ do 2d .. • 88% 90 ,88 i9O +X \u25a0*

14000 XI X & T of T 58.:i;.9 i lott !lOS |108 |
-

1
8000.' Mo V Ist Con 68.. 121% 122% 122H 122% + IV.
5000: do 4s . ...j W«% 932; 88% 93% i—

—
9000' do Trust 5s 108% I 1"_%!106% 106% + %
aKK>;Mob & O Ext 6*.. 136 »121 i122 1« • \u25a0

—
\

1000 Mor & Es con 7«. 128% 128% 128% 126%
10U0(Mut Fuel Gas ss..,l'>.iVj l"H:s ,«"-,.,10Jli'

B<<ooiNat Starch 55....i75 | J5 .5i5
-

12000 N O & St LIst 7s j121% J«H IWJ \~\^\
~ %

8000 i do Ist Con 55... i114 114% :114%,114^ 4- Vi
1201W Na. El«c R R 4». W% »1 Wg.| W>\ + J*

36000 IN of MIst Con 48 W j 85% 80% Wy + %
•KHfK»i V V C Oen 31*.5.. i*9>4 Sit/si '.'l» L« i'-''* .
1000 i do Reg! .... !KS% 98H: 98%; t^!

—
%

12W0O
'

do°D".XiKi9 4:::.. 100% 100% j100% ;100% |
-—-

233000; do V S Col 3%5. W
"

W4l -1U
160001 do

M C'col 8%. W« W| S* S*f,± U5000 do M C Col 3Hs "»% 90 |90 ;90 +
\u25a0•»

2000 NYC&St I. 45.:104 ! 104% 104 104

AtS^ &wW =-^
23000N YO& W Ref 4s 10314 103^1103 108

- %
59007> Norf & W C»n 4s. 101? 102% IWi WV

-
V

7000<> ! do PC& C4s !MV 96 , 94% »»%
- %

79000 ;Nor Pac Gen 35... !7j ,i2?LXL ',/','-' «i

iSoSSio kIn t-on S: m i ;̂w8 io»s -
%

3000 >O f» LIst Con 5"-U_JH 120 l» 120 —S.
250000 : do Otd Ref 4s. .I !»6 . 96 98% 1 95%

—
*»

40()OiOr &Ch Con 0f«..;100 [ OB [98 '99
—

1

9000
;
Pac Coast Ist r.s.'lH ! 113U; 113%: lISHj

-
%as Pac nf Mo 15t....i1"3%l 104% 104% 10*% + %

67000 !Panama 4%..;.:\u25a0• • !}o**] 1«J4 ; 4\ •' IJ j
227(>U>;FeTin Convt 3' 25..102% 103% 10-%|!U% + •«
9SSSSO do 3%s 1915....! iT Ai>B.9Ui2000! do Ctd 4%s 1100 ! 10»ii lOUVi W<hi -r H

14000 &• E iFt 4s« 100% 100 100 I<K>
—

Hiooo mraTw^S 4. wo* •••\u25a0*••>, 98%; 98% + %
131000 Heading Gen 4...U<«m 1044 10»% 103% + 4

3«HK) do ,i C col 45... 1"" : I'"' 100- 100^ \u25a0——

1000 Rich & D Con ft* 114% *»» 116% 116% + 1
r><)iio'Klor><)iio'Klo OSo Ist ..I78 76 !76 116 :—i

12000: ro G w Ist. .. 'sm "I"1-. jHSL-SE* —
£TooOiSv n&N V ui7.i106% »103% 103% 108% + Jj

60800 Stl, IM&SRef 4s: 94V » 94% 88 + £19000 do '.ien f>a HIGH' •'•• •'" l1<>
— ™

S6OfK) do Rlv & Q 4s. 84%! 94% 94% 94% \u25a0- _
83000 St V*tsF Rff 4»; 87 : S7V 87 87% + %
10000 do CAB 1StkCtf\u25a0 76% i76 !7.; !.6

—
%-

2800018* I- Bwn Ist 4*..' »T% »7V 98 i 97%
—-

I
\u25a0*fioito do Con 4r ....' 80% WlM,i 79

'
""'«

—
% I

8800 S P M
*

M .%>:: 113% 113% 113% 113«4
-

W ;
22000 do Mont Cent 5s 1»

'
I-1 ni»%!l2«

2000! do Mont Ext 49.1103 ! 103 103 !103 \u25a0\u25a0

34000:8 A& A P 45....! »% *""«i*» i «f>Ti' + r'i ,
4«<V> !,«lf V& N E 45... H<«%! I""'-. 100% 100%!

—
%

12000|S*ab AI-Gold 45.! 89% B»% 88% 88U
—

•?<« .
MOO no Hrf 6s 1102% 102%|ln2<S 102%

-
Vk ,

80Q0 9hp(> *c. 45... 97%! 101 101 101 [+ 8%
2000! So Car &G* lst.lloß !WT%)IOm)IO7H

—
% ,

MOOCMSo Pac Cl Tr 45.. 94 | M .88% 98«I
—

Vi.
24Mt»tO' do CtfFlstßcf 4sj 97 • 97% 97 07% 4 % ,

.!T.nfiO' South Ry Ist U... «0%! 122«*i120%112J '- TU.
19000 .in M*O Co] 4si 98\i DS%{ 98 168

—
% ,

70001 do St i. imv 4a.!10t%i 100% ion*
-• —

%,-,
133000 Stand H& T 6?..: 44 I -14 1:41-1 4:< —3% ,

1375000 do Inn \u25a0 S 1 '•'1 I*sl - '— 1 j
10000 T'•f *R Oen •'.!«. ;100%] I!K>»*.100 100

— '
t

1000 do Term Div 65.!110 I110%|ll0U!llA% + ', i

1000IT X* St 1. Rof 4«.1K>0%l »01%11_1%U01%| - £ i
2JJOOO T«x & Pao Ist 85.1122 I122%! 122 122% 4- % ]

1570OO!Thlrd Ay» Co 4s. 94 ; 87 M%!It7 -3 (aooo'Toi &o<" in r,«. nr, I nn iim n« i

•OOOOrToI Ft I, *\u25a0 W 4s. Is:J.'»' 88^1 81% 1 S3 !
—

»4 i

ueooofuM EIM 1^••....I««%j Wi '•"'\u25a0 I"«'.
—
lI]

151000'L'nlon T'ac Ist 45.!106 I I'"'-'-.- lOmfcfiOHtti J- %! ]

40700QJ do Convt 4;«. . ..1144%| 140
'
140V4 14"SV;

'
4- 4', ::

2ftoo«'r R R of P V 4s. 1 BMfci »7% 87%! 87%:
—

7, !
'

•MOrtVr sn *Rff •s:vllfl*Hl 1M 1101U1101H
—

1 | 1
84C000'U s steel R F Ba.l WiH: Mfc! »!«%! 96%1

—
'» i

'

BOOOITJ S Leather 65...!107% i 10« !10S 10R i + M, ',
5000 va & S W 8«...:«1_J | 110% 110% liov. —Vi .

-I
'
Va IC *C 5i»...! 92 ! 02

'
112 I92

''
;

lOOOIVa Mid 5« F. U4Ul»118 |1M '113 I+l% <
080001 Wahasli Ist 6s ... 1115%: 111 IllMilJifW.l + i* <

29000' do 2'l M*7 :10<qtllOft%jlOMll _- %
2SOOOI do Deb B I 7«HI 7«M' 7|JU| 75%!

—
1 i j

4300O'W«b Pitts T Ist..! «»'%! HTUI «fl%' \u25a0\u25a0,
—

1
'

j
91000' do 2d

'
"•'»

'
\u25a0'•••'•': ! ri4Sj: 34%! „% I4.VMo;\Veet Md 4s '87

'
«*!%I ««v.' sr.i :

_
1,

;

flionoi do Convt 4h . 1 «7%! i'.s:_ f?7l v «s^i + % ,
lOOOOIWMtt Ph 4« net. .'lO7 | 107 '107 '107 1

" -
r.rtnn tv X V * p Ist-.'U«%! I« in» mo \u25a0 4. v ,
?mV)'w !'n ci Tr ...:iH> I \u25a0""\u25a0- J<*9 uno [— ]
iWKti do F & R F. I1'".I 1'". 1A4%1t04%!104%! i
.yon wti, X Ist Con t»!

"' '
01 111 !01 !4- 1 Ii
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THE PEOPLES' HANK.
of the City of New York. „-

Pecmber 21»t. 1W»
ONE Hl-NI>RKD AND NINTH CONBECITIVB ?E"

ANNTAL l>lVll>t:Nl>. _
-m J

rpilK BOARD OF DIBECTORS HAVE TB"
day declared a semi-annual .!i\M-'nli of yE ffi.CENT., free of tax, payable on and after JannaO

-
lUIKI. ... »t

The transfer books will be closed on the U. :j7*'i#*
twelve o'clock noon, and reopened on Januar> -""•„.
at 10 o'clock A. M. WIU.I.VM MU-NK. OUt^J.

AMERICAN I>OCOMOTIVE COMPANY.
111 Broadway. New York. December -*> '»!*:»

r[MIE BOARD OF DIRECTORS THIS i«*»

<Teclar«Ki a quarterly dividend of ore s«] • n,ii-
ff.:orters ler cent, upon the preferred <ar'.t:»l st; '--, '\u0084 ..'
Die January 22, 1908, to the preffrr^l itocHH^jja
record at the close of business on Decemtfr

-••
Checks will he mailed. \u0084., v1

Transfer hooks of (he preferred «took will \u25a0'\u25a0•^ ypi.
p. m. on December 27. 1905. end r<-op.

" .lanuan
--•

UEIOH BBS Sec*****

STOCKS.
Celluloid Company ? 130

—
Consolidated Traction Company of Neu-Jer*ey. 82 63
Joseph Dlxon Crucible Comi>any 37."

—
Rasas A Hudson Gas Company 12« 118
Has ft. Elertrlc Company of Bergen County... 50 62
Harkensack Water Company common I»W>

—
do preferred 1«<»

—
Hoboken Land A Improvement Company. .... .:i«»

—
llurlMn County Has Company 10.1*Jersey City. H01.0k.-n A Peterson Hallway Co. 25

~
P. l.oril!arJ preferred 140 150

Brunswick Llrht.Heat APower Company CO"
—

North Hu.Json Co Ry 1* «s. 1914, J& J 112 115
do com .is. 192^. J & J 109

—
do BXt 0», 1024. MAN... 104 10«North Hudson I. HAP Co .Is. 1888, A &0...1U8

—
North J»T!ey St P.y 4s. 1048. MAX 75 76
Orange A Paasak- Val Ry Ist Sb. 11»3S. J &I)..99 100
Pa.-<sal( URhtlnK Co Ist fin. 1923. MAN lort

—
do 2d .'»a. IHOB H*>

—
Passalr Water Co Ist 4?. ll(2ft. A & 0 9»H

—
do gen to. 19.17. J A .1 107

—
Pannalc Oa* I-lght Co Ist 6s. lUI2 110 112
Pat»T»on Ry Co Ist 6«. l»vS. J A D 14»

—
Patersoo CityRy Co Ist fid. 1007. F & A 104

—
do con 6a, 19.11 .TAD 123

—
do 2d 6.". 1904, A & 0 100

—
Paters-m EWtrtc Llpht Co Ist 6s. 1908 li)3H

—
I¥ater«on Gas I.lirht-foIst r.s 1906 100

—
do 2d tls. A & 0 100

—
Pmtenon iPas C.en Kle.- Cb eon ."m. M A 8 106 107
Plalnn>M <ia!> A B Co Ist to, 1011. J i- ,T... .103

—
,1> fan to. HMO A *0 103

—
Plainflelil Oas I.i^rht Co Ist la 19(«V, A & O...10(»

—
PlalnfteM St Ry Co lßt ftn. 1922, J A J 110

—
Public Service Cnrrnratlon certificates 664 6TH

do « rfr c^nt nnte». 1901 96>4 9614
Rapid Transit Street Railway &•, 1921 108

—
Rutherford & I? B Om Co Ist «». 1911. M A 8.108

—
Somerset LlfrhtlnjrCo lut .*•\u25a0. 193f1. F A A 95

—
Somerset. Union * Mid LCo 4s. 1943. J A D.. 7«

—.
8 Jersey Oa* X & T Co lot ."is. 10.13. M & S. .102 104
Trer.ton C, a« ft Elec Co litBs. 194». MAS MS

—
Trenton Psi*Benjt«r Ry Ist fin. 1931. A A O. 124

—
Trenton St Ry Co Jut con Ks. 193J«. .1 AJ 107

—
United Electric Co of X J Ist 4s. 1949. J £ D.. 74 75

•Flat price quotations.

110.941,000 Total sales for the week. *Xx dividend.

BONDS.
(Revised dally by J. Thomas Keinhardt. No. W^J*^• v-nerk-an Dock & Imp Co 5». 1021, J & 3 113%

—'
I^nTurn.-lke Co Ut ss. IWI. J& J 100

-

fW*fElectric Co of N J Ist Cs. 1946. J&J. .»8 100

.Itr- Traction Co of N J Ist r,s. ii«:«. j&D..10« 108
:™ \u25a0 ught HAP co fa. IWB, J * J...100

-
S

Sr!U Co^aterson) l,t 5s' 1912 - J *? •£
-

Fllz pT tO nJerßy 1" \u25a0£' "^J"• 't>' '\u25a0 '\u25a0
'

S 100
Kt&fatth &' Kaiitan Street By «en ss. 1954.... 9!> 100
Fssex Pas"eng*r R R con Ha. IW*.MftN 10° 101

Oaf& Ele« Co of Berg Co Ist 0.. 1649. J & I>.loo 103

Hoboken i^rry Co let con £ »«. M&N 110 111
H,i«k,n lJind & Imr> ' o se. IPIO. M*N 102

—
X ,S,\u25a0 Gac Or. Ist C*. llMi» M & N..108 1(»

IifnlrHock Krle X R ««. 193.*. A & 0..." 184H ~

Mlifea« & Etom*r«*t Tr*«tlon Ba. 1960 WH 100.MM!'und RRofN Ja. 1910 AAO g 1»
•Morri. 4 EM"l.t in. 1914. MAN Jg

-

S»JMffnM CO Ist \u25a0»•-. 1020. A*0 101
-

MV * Ore-nwood l-ake 6«. 1010. M & N....118*
-

NT ftHoboken r» rryCo «en B- 1046 J&D..10» 10•VYtNlF'rrv Co 2.1 6». 1B4«. J* J *«<> 10«
NY AN J Telephone Co Ist 6e. 1020. MA N.lOß'.i

-
VYAN J Water Co 1« ss. 1020. V*•A $>?

-
N V Ruth & Pud G.s no com 6b. 1911. MA P. .103

—
•N V Sub- *Western Term B». 1843. MAN...118*

—

NEW-JERSEY SECURITIES.

•
ADVKRTXSBUKNTS AND SUBSCRIPTIONS for T»e_i_ Tribune received at their Uptown Office. No. 1.504
Brca^trar. between 36th and 87th «».. untilv o'clock p. ra.
Advertisements received at the following branch offices at
regular effle* rate* until

*
o'clock p. m.. viz. 254 Bth•

ay«.. c. «\u25a0- -or *!3d-*t.:l'S Cth-ave . cor. «il st : ;.i' Ea«
iitb-et.: 217 West 42d-«t., between 7th and Bth »n];
SO West l!sth-«t.: I.SS9 S.*-e»~.. b*-tvre«n 7flth and 77th
a**.- 1.086 Sd-*ve.. n«»r Cl«t-»t. ; l.im lst-ave.. near
mpi H 157 East ISSth-st.; 7t6 Tr«Ziont-a,Ye.;«30 3d-
aw... car 41»t-e*.: 864 M-awa,: 210 BJeecker-ct.: 32f
r'.rr>fltr»T, beta—n aeth aad S7th at*., cnttl 9o'clock p. m.
KM(UMt

The condition of the foreign exchange market
suggests the possibility of gold exports in the

new year. As the United States is well sup-

plied with the precious metal, such a movement
will cause no distress in money circles in this
country, while it wiTl serve to ease the position

of money abroad, which at the moment shows

indications of further stringency. Just at pres-

ent the actual position of the exchange market

as reflected in demand bills does not foreshadow
an outward movement of the metal, but, never-
theless, reports from the other side of the At-

lantic show that the expectation prevails there

that Paris will soon begin to draw gold from

New-York. The position of exchange at the

French capital is in favor of that centre, and it

is not at all unlikely that there willbe develop-

ments in the new year which willcall for ship-

ments of gold from New-York.
«• In local financial circles there is no uneasi-
ness exhibited over the present high rates for
money. There is no reason why there should be
any disturbance In the money markets in the

United States, but, of course, in the event of a
financial panic in Russia there would be enough

trouble abroad to cause some alarm in New-
York. Nevertheless, the remarkably strong in-
dustrial and financial situation in this country
would serve to prevent acute disturbance in our
own markets. Of course, there might be pass-
ing flurries in the price of stocks and money in
New-York and other cities in America, but the
influence of such fluctuations would not be

detrimental to the general financial situation.
It Is quite generally believed that there willbe

a relatively easy market for loans by the mid-
dle of January at least, und it is owing to this
belief that the leading men in the financial com-
munity are willingto maintain a strong position

on the long side of the stock market. The cur-
rent offerings of cotton bills in the foreign ex-
change market are small, and it is not likely
that there willbe a material Increase in the next
few months, but it is more than probable that
there will be a large supply of grain bills, owing
to the large crops this year and to the require-

ments of foreign importers. The balance of for-
eign trade doubtless willcontinue to lean heavily
in favor of the United States, but it should be
borne in mind that, despite an excess of mer-
chandise exports over imports, there are other
factors In the International trade and financial
situation which willoffset the large exports, as
far as their influence on the foreign exchange
market is concerned. In the eleven months of
the current calendar year there has been a very
large excess of exports over imports, but In the
same time shipments of gold from this country-
have been much greater than imports, up to
December 1 the total excess of gold exports over
imports amounting to more than $18,000,000.

Conditions in .the copper trade are steadily
improving, and people who are well informed
regarding the industry believe that the present
price of the metal will be well maintained
throughout the next year, while there are some
authorities who are willingto go on record as
firm believers that even higher quotation* will
be recorded in 1906. It is estimated by men
actively Identified with the trade that the aver-
age price received for copper in the current year
will be more than ISI/, cents a pound. A price
under current conditions of between 18^ and
iy cents a pound is considered a fair quotation
for copper. The export demand for the metal ia
increasing, but there are certain interests
abroad who are holding off in the expectation
of securing the metal at a lower price. Accord-
Ing to the best informed interests in the trade,
prices !n the new year will not go lower. The
actual supply of the metal in warehouses Is ex-
tremely small at the moment, owing to the ex-
ceptional demand, and itis not at all likely that
there will be much of a surplus in the course of
the next few months. The excellent outlook in
the copper trade is daily reflected In the increas-

THE WEEK IN WALL STREET.
Wide fluctuations in values marked the course

of business on the Stock Exchange last week.

Trading continued heavy. In many Issues new

high record quotations were recorded, notably

In the case of Union Pacific. In which dealings

were enormous, amounting in the six days to
1,370,970 shares. The copper securities also were

! features that attracted considerable attention,

and again the prediction was made that both
Anaconda and Amalgamated would move to a

higher level. Of course, the leading feature of

the week was the announcement regarding the
passing of the control of the Metropolitan com-

pany to the Belmont interests, an announcement
which was preceded and followed by great ac-

tivity and strength in the local transportation

Issues. The general tr«nd of developments

throughout the country was In favor of the ad-

vocates of higher prices for securities, the only

important adverse factor being the failure of
three Chicago financial Institutions. The down-

fall of these banks was due to speculation on

the part of the head of the concerns, but fortu-

nately the Chicago Clearing House was able to

come to the assistance of the situation, thereby

preventing what might have become a severe
panic. F»r a brief time the Chicago trouble was

reflected In our own market, but losses made

were soon recovered, and the week ended with a

long list of net gains. People who are identified
with the present bull market continue to exhibit
great confidence In the long side of speculation,
believing that there will be no important set-

back in values and that In the new year further
improvement willbe recorded Inall parts of the

list. The market's chief danger lies in the pos-
sibility of En Increase in public enthusiasm in

stocks, which may lead to a runaway specula-

tion.
In the course of a few -weeks the movement

of money willbe heavily In favor of New-York.
and as a consequence there will bo a material
recession in rates In the loan market. Itia not

expected, however, that quotations for loans will
decline to an important extent before the end of
the year, owing to the financial operations in
connection with the preparations for the Janu-
ary interest and dividend disbursements. A

larger amount of money willbe paid out on this
account in January than ever before recorded in
the history 'of the country. A number of im-
portant railroad and industrial corporations

have either resumed or increased their dividends
in the current year, and this fact, of course, will
tend to enlarge the January payments. It is

estimated that the disbursements on Interest ac-

count will amount to upward of $150,000,000,

and it is believed that the greater part of this
sum will seek reinvestment in the securities
markets and in the ordinary channels of trade.

In the last week large shipments of funds were

made from New-York to Chicago, owing to the

bank troubles at that centre, but if it had not
been for this movement the course of money

would have been much in favor of New-

York. The local banks received from the inte-

rior nearly $9,000,000, while they shipped to out

of town points more than $13,000,000. the latter
item including transfers through the Sub-Treas-
ury to Chicago and New-Orleans, and nearly

$3,000,000 in national banknotes sent to Wash-
ington for redemption. Upward of $5,000,000

was sent to Chicago.

NEW- YORK DATLY TRTTSFNE. MONDAY, PEPEMBET? 23. 100.">.

THE FINANCLU^ MARKETS.
SECURITIES VALUES MAKE FURTHER IMPROVE-

MENT.

Nerc High Records in Many Issues
—

Monet/ Rates Strong —Railroad
Earnings.

Bankers and Brokers,

London & Paris Exchange, Ltd*
BANKERS & BROKERS,

BASILDON HOUSE. MOORGATE STREET
LONDON, ENGLAND.

(Opposite Back of Ensrlsnd.)

PUTS & CALLS
at close quotations in American Rail*

Wwslllfs transacted In ail the International Stocks ana
MiningShares dealt In on
London Stock Exchange.

Advances made on Stocks end Snares.

Kktitssive daily Cable* from New Tor*. South Ami*

Cmble*r*ms: 'pTexARIT.Y, LONDON."__ J Western Union. L4eber»\ Broombesd.
Cedes: JEedfcnl McNeil!, and Morelns &N«aL

R. L DAY & CO.,
\u25a0 NASSAU ST, mem YORK.

55 CONGRESS ST., BOSTON.

Members N. Y. and Boston Stock Exchanges.

~~N. W. HARRIS 8 COr
BANKERS

Pine Street, Corner William
Chicago NEW YORK Boston

Stceirt drpcr'.t: subject to ofceafe
tad allow Interest en btitxoca.
Act at fiscal ..-•-:\u25a0 for manic!*
palitift* «ad corporation*. Isr»»
letters of credit and deal is

BONDS FOR INVESTMENT
LUI OS AJPLICATieX

8


