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Bankers and Brokers.

EE, HIGGINSON & CO.

BOSTON.

Iinvestment Securities
Foreign Exchange
Letters of Credit

Commission orders executed in the
Boston Market.

Kountze BROTHERS,

BANKERS,

8roadway and Cedar St. NEW YORK.

Investment Securities.

Allow interest on deposits; make |
cable and telegraphic transfers.
Buy and sell Foreign Exchange.

Letters of Credit.

SEABDARD NAT'L BANK.
LAWYERS TITLE INSURANGE & TRUST CO.

TITLE INSURANCE CO. |

LAWYERS MORTGAGE CO. '

Dealt in

CLINTON GILBERT

2 WALL ST.

Henry Glews & Go.

BANKERS,
11, 13, 13 AND 17 BROAD ST.
Members of the N. Y. Block Exchange
Orders executed for luovéstmment or on Margin.
Interest allowed on deposit subject to check.
for &r-tw and Investors.

Financlial ageats v
Government & other High-Grade bonds bought & sold.

Letters of Credit

Issued available the world over.

Chas. D. Barney & Co.

BANKERS & BROKERS.
25 Broad Street,
NEW YORK.

122 South Fourth Street,
LA

Redmend & Co.

HIGH GRADE INVESTMENT SECURITIES

|
|
i
1
1

507 Chestnut St.,
Philadelphia

Delaware & Hudson Rights
Dealt in by
JOSEPH WALKER & SONS

BANEERS,
Members of New York Stock Exchange,

20 Broad St., New York City.

Wm. A. Read & Co.

25 Nassau Street,

NEW YORK.
CHICAGO.  BALTIMORE.
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FREDERIC H. HATCH,
. n Unliste Securities of Rallroads and other
rporations in the *d States and elsewhere
1116 Proad

30 Broad St., New York.

-~ -

Acgustus R Gorham. Jetin B. Van Schalck
Tel. 5930 & £931 Cortlandt. Cable Tarpoleum.

VAN SCHAICK & CO.,

N. Y. Stock Fxchange,
Produce FExchange. and
Chicago Bourd of Trade.

7 WALL STREET,

221 East Germaan St.. Baitim
Branch OMces ('us Beoad St. Newnrk, N. 3.
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STOCK MARKET OPERATIONS.

While stock market movements showed great
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is so active
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that

the price advances without
Southern Pacific also was a

noteworthy strong feature, advancing over 2
points on the largest total trading reported in
any part of the list, while Union Pacific, which
was active too, ended the day well under its
closing quotation in last week's market. There
was no explanation for the decline in this issue
heyond the pressure of realizing sales. An ad-

vance in the price of Southern Pacific naturally
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a consequence part of the improvement

which began in the last hour was lost. In the
bond department total operations were again
extremely heavy on a well distributed volume
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Japanese 4%s, American Tobacco 4s, Colorado
Midland 4s and United States Steel Sinking
Fund 5s
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+  3%0% | with the same period a year ago.
'w-'., ; week in January the increase amounted to near- |
{ ly 44 per cent, making from July 1 a gain of
) nearly 34 per cent, while in the same time oper-
| ating expenses increased nearly 23 per cent and
net earnings more than 43 per cent.
maintains this rate of increase in the re-
inder of the current fiscal year there will be |

and Sault Ste

returns of Union Pacifie,
Northern and Minne-
Marie. In the
d company there has been

Great

in at the rate of nearly $300,000 a month

comparison being made

If the com-

a gain in gross of over §3,000,000, or more than

The
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forward movement in the last five years in its

129 per cent.
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partly through extensions and
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For the first |

mwst profitable to

the company and which promises even greater
improvement in years to come. It easily may
be demonstrated by studying the financial con-
dition of the property. that it could increase its
rate of dividend on the common stock to a 7
per cent basls, and at the same time make lib-
eral appropriations for betterments, etc., and
also add good sized sums to the surplus on hand.
Any increase in the dividend rate naturally will
benefit the Canadian Pacific, as the latter com-
pany is the largest holder of the “Soo" stocks.

Rates for sterling exchange advanced yester-
day to a level near the point at which shipments
of gold could be made from this centre. It was
reported in the course of the day that inquiries
were being made in New-York for gold for
South American account, representing efforts
on the part of London bankers to shift the de-
mand for the precious metal at that centre to
this side of the ocean. As money rates continue
easy under the influence of large returns of cur-
rency from the interior, it is quite natural to
expect higher rates for exchange, and in the
event of a further upward movement in quota-
tions for sterling an outward movement of gold
will be inaugurated. At this period the local
market is In a good position to send gold to
Europe, inasmuch as the banks are increasing
their reserves, while the supply of gold in tho
country is larger than eveg before on record, and
shipments of the metal would not cause unfav-
orable developments in the money markets of
the United States. If an outward movement
of gold should reach heavy proportions, it would
be autematically checked by an advance in rates
for money here. Wall Street is not at all
alarmed over the foreign exchange situation,
particularly as it is realized that if gold goes
abroad the movement will be in response (o legi-
timate international monetary conditions. A
gold movement based on such conditions is far
different from one that arises from the with-
drawal of foreign capital due to uneasiness on
the part of foreigners over financial and busi-
ness conditions !n the United States.
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U. S. Mining--Swift 8¢ ‘ 

combine, and investors are warned that its
no longer be accepted among the class of safest anq
“King's Financial Bulletin” is a full grown
newspaper, printing no advertisement, every colump
over to an honest, frank and sincere discussion of
ters and subjects which are of vital Interest to
woman with money invested in corporation
money deposited in savings banks or trust companjes
amdellp.do.andtberelsnommmm'
or subtle enough to control its opinions or dictate iry
I hope to place the current “"’“""““‘N’-N
Bulletin” in the hands of 100,000 investors of the Uniteq
I am, therefora, printing this public announcement 1
cipal newspapers of the East, North, South and Wese
pnrpoceofdﬂrccﬂngntmdonmthefmmt,t'm
- free to any Investor for the asking. I believe “King'y
Bulletin” is the only newspaper printed in the tm‘h
that daves to tell the truth about certain recognizeq
of false investment standards. I know that it s not
in any way by any man or set of men, corporation

In the current issue of “King's Financial Bulletin,” there is
printed a carefa! analysis of the new “deal” or shaking of the
“plum tree” or whatever eise you choose to eall it which has
just been sprung upon the public by the manipulators of shares
of the U. S. Mining Company. This article will prove Intensely
interesting to former, present and prospective investors in the
shares of this company, which has so long been a football for
sporadic and chronic gamblers on the floors of the Boston Stock
Exchange. i

The new order of things, as publicly announced a week ago,
is discussed in the only fair way in which investors should
judge a distribution of “plums” or any parlor into whick they
are Invited to walk, after the manner of the fly who went
a-visiting to the spider.

The fact is pointed out that the dividend distribution of
U. S. Mining since its organization in 1899 to the present
January, A. D. 1906, figures at the rate of about 1% % annually.
The fact is shown that the concern has pald since it came into
existence seven years ago just $875,000 in dividends, and in the
face of this very unsatisfactory dividend record, naturally there
is great astonishment at the pleasing assurance now given that
it will be able to pay seven times that amount in ome year.

The stock expansion of Swift & Company is treated In a
comprehensive and impartial manner. Its career is carefully
traced from ita organization twenty years ago with a capital
stock of $300,000 to its latest injection of water Into its stock,
whereby its capital is increased to the snug sum of $50,000,000.
The stock watering and stuffing process whereby this re-
markable achievement has been wrought in high finance is the
subject of a careful and painstaking articlg, which should be
read by all investors in the securities of that important adjunct
to the Beef Trust, against which public sentiment is practically
united and which s the first target for the tremendous energies
of the President of the United States.

Swift & Company is described as the one colossally bad

tion of corporations.

subjects.

me personally.

Journal Building, Boston, January 20, 1906.

without fear, without favor and without
candid opinion of a man who thinks strongly on al)

I put into “King's Financial Bulletin” my best
all jnvestment matters. Always I tell the truth
and in at least nine times in ten I reach close to the
From all over the land—from the snow-covered hills of
to the orange groves of California—investors are writing
for “King's Financial Bulletin.”

On account of the great demand for the January 1t
a second edition of 10,000 copies has been printed and o g
vestors writing for the current number will recetve also
f{ssue of January 1st, so that theymuhnonut-..k
year 1806. Write for it to-day. Address all communicationy
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MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 4
per cent; highest, 413 per cent; lowest, 4 per cent:

last loan, 41 per cent; closed 4@¥Y% per cent: ruling
rate, 4 per cent. Time money was quoted at 8 per
cent for thirty to sixty days, 585 .
three, four, five and six months. -)mrs::ol:n;u;::
was quoted at 5@5% per cent for SiXty to ninet
days and 33,@ er cent for four to six months .
FOREIGN EXCHANGE —Market closed arm.
Actual closing rates follow:

Cables. Stght S . y
Sterling oo ASTOS L STN W4 AT t;‘e «i.;.l.
Fn{u- ceaeenes B8N SIS @S 15% 5 18% 184y
Reichsmarks . W NV 168 -1 ~
Guilders . ........ « —— DY . 40040 1-18
100 Ontas *Less 1-18
7.000 Pacifi 1'1 '1ﬁ 3 g
. 20 i ";.: ‘.; Bankers' posted rates were as follows:
1,100 20 1190 (310 |1e8 h " Dema
l:'l' X:‘; ““' :-'T' Sterling ah 3 Eeviaa hu?i:’:" t\:d.
‘ - 11 S B - sesscssanses Y S
1:'.';: “:“‘ ih}\ rer ;;;-:::..x.»":;‘!_.n-nu.g_hu . ‘::\s iy
v m-“ ”4.4-‘\ : 3 47 Belelum franes E\}ﬂ in .
1,800 Pitts 100 1ga ol MEY | Switzerland france. Si0% EETh
4-;' 1o pref L 61 0\1. .l;:‘;‘i .‘-.‘. | Holland gutlders Seves © 5:3::
Wo pCC & st €4 56 3 oy " OME * EXC NG J
S0, do pret 108 s 112:'0 .l:lg d:)‘u" ’,l\?: e g - e .

meiclal, par, bank, §i premlum. San Francisco—

S
Bight, T%e: telegraph, 0e. Boston—ge
Chicago—Par. Charleston—Buying, .:‘
1-10c premium. St Louls—$c premium ‘?
mium asked. Cincianati—ide premium ‘
Buying, 3¢ Adiscount; selling, e h‘
apolis—&lc premium.
BANK CLEARINGS. — New-York—
§$175,285,788: balances, 781541 { "
changes, $17.141.330; balances, m
—Bxchanges, $£5.7R.55. balances, Baam >4
more—Exchanges. $172.386; balances, My
SILVER MARKET.—FBar allver, *~
silver dollars, #%c. Bar silver in Loodom gy

at 3gd.
GOLD PREMIUM. —In Madrid, .."h-
=g,

MEXICAN EXCHANGE —Mexican
New-York !s quoted at 1.

GOVERNMENT RECEIPTS —Customg e
reported from Washington, $96,%4; nvema
nue receipts, §1,200.355; me“‘
692. Receipts for the day, R.M57; ety
$2.080,000. Receipts for the month to
expenditures, $35,230.000; exceas of recelpts, Ry
Receipts for the fiscal yeer to dats, SR e
penditures, $337.652,644; excesa of expenditumg §
642,511,

SUB-TREASURY.—The Sub-Treasmry wadie
to the Clearing House $19887%.

—,— e

AMERICAN SECURITIES ABROA}
London, Jan. 22, 4 p. m.—The market for Anuiy
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FOREIGN MONEY MARKET-Cll
London, $%@4 per cent. Open market :
for short bills, 3% per cent; long bills, NG
cent. Berlin discount rate, 3% per cat 3B
exchange on London, 20 marks 453 pfeasigs B
discount rate. 2% per cent. Parls adees
London, 2 francs 14 centimes. Bar gold nlsl
was T7s 10d.

FOREIGN SECURITIES.—British oo™

money, §913-18; for the account, BN e
rentes, 38 francs 9235 centimes.
.

WALL STREET AND EXCEANE

FOREIGN TRADING.—Foreign houss 3
20,000 shares in the local market, sles mi®
chases being about evenly divided In Le#
money was firm, but no important adwee®
expected. Consols wera easier, and the gt
market was steady. Bar gold was lower

MARKET GOSSIP.—A point had bdea
around before the opening that od
per was to bhe attacked during the course o ¥
day. There seems to ha some difference of i
on the outlook for the metal, and on BN
French and German bYears are
traders say, however, that the stock o
most dangerous short sales in the market B#*
of continued strength in the Hill stocks Tim ™
cific was under some pressure at e
Clark, Dodge & Co. wers conspicuous smm™
early buyers of Southern Pacifia I e
worthy that the stock advanced when Dme®
cific was rather Inclined to sell off. Them@®
usual offictal discouragements of dividesd
the large buying of ca.ls by the Hu_’
in London !s still unexpi i There I'::
bull following in the commission housel
ing of American Locometive s better ,’.
ing. There is strong reason to belleve B8t »
will be no dividend on the common stock &
immediate future. The strength ln ”’
sas and Texas is one of the oo 42
new finanecing. which is considered to a--":
for the long expected preferred aividend
early afternoon the market was ur““
few exceptions, and none of consequench
strength in Southern Pacific inAuanced comsl®
house business materially, as this at l"
of the most popular stocks with the d',
A. Lipper & Co., whose heavy realizing dué
forenoon around the room had amﬂ‘:

tention, were the heaviest ot

sellers
Smelting in a consideradble time past 5
about 1500 shares in a moderately

ket. The movement in Denver commes
terfally helped by the purchase of 408 ~
by G. E. Dimock and E R m.ﬂ‘.

arbitrage houses lately sold a good desl
stock, taking profits on purchases made 88

%

| ginning of the year by London. It -J".

the Gould brokers have been hu)’"‘u‘
the other side. Standard Ofl houses WSV
with some heavy buying in Southern ”.'
were even disposed to climb for it after SRS o
crossed T2. Moore & Schley were m’,
the afternoon buyers of Reading. and e
following was also in evidence. ’
JAPAN REDEEMING EXCHEQUER S,
S. Uchida, Consul Genera! of Japan 4
terday a cable dispatch from the M“’
Finance, at Tokio. announcing that ’
(about $£0.M0.MN00 of the Afra issue of Sy
bonds will be redeemed as hn“'&
yven in May, 3200000 yen in Jumé
July and the balance in August. The s
fssued {n Japan in April, 196 and '—'
interest. being redeemabdle within geved

November, 186, -
FEDERAL SMELTING'S AD\'#

vance of $4 points in the stock of J-

ing and Smelting Company was not
news of developments Mﬂ"




