
The new order of things, as publicly nnnounced a v«ek ago.

is discussed in the only fair way in which investors should
judge a distribution of "plums" or any parlor Into wtii'-L they

are Invited to walk, after the manner of the fly who went

a-visiting to the spider.

Tho fart is pointed out that the dividend distribution of

T*. S. Mining since its nrt;aniz:itlon in ISOO to the present

January. A.D. 1906k flgnrca at the rate of about IH% annually.

The fa. Is shown that the concern has paid since itenme, into

existence seven yean apo just 1875.000 in dividends. a_nd in the

face of this very unsatisfactory dividend record, naturally there

is (teat astonishment at the pleasing assurance now -ivoa that

it willho able to pay seven time* that amount in one year.

The stock expansion of Swift & Company Is treated in a

comprehensive and impartial manner. Its career is carefully

traced from ita organization twenty years ago with a capital

stock of $300,000 to Its latest Injection of water into Itlstock,

whereby its capital is increased to the snug sum of $50,000,000.

The stock watering and stuffing process whereby this re-

markable achievement has been wrought in high finance Is the
\u25a0object of a careful and painstaking article, which should be

read by all investors in the securities of that important adjunct

to the Beef Trust, against which public sentiment is practically

united and which is the Brat target for the tremendous energies

of the President of the United States.

Swift & Company is described am the one eolossally bad
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peaj In the Wan Street Journal Tuesday morn-
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STOCK MARKET OPERATIONS.
While stork market movements showed great

variations In prices, the greater number of

active securities presented net pains at the
rinse, especial strength being exhibited by many
issues, notably Readiner. which made a new high

record price at 162. The supply of Reading ap-
pears to he heavy, yet the demand for the shares
Ip so active that the price advances without
material difficulty. Southern Pacific also was a
noteworthy strong feature, advancing over 2
Points on the largest total trading reported in
any part of the list, while Union Pacific, which
wa? ai tive too, ended the day well under Its
closing quotation in last week's market. There
was no explanation for the decline in this issue
beyond the pressure of realizing sa!.->s. An ad-
vance in the price of Southern Pacific naturally
is a bull argument on I'nion Pacific, as the latter
company is su< h a large owner of Southern Pa-
cific securities, holding 590.00ft.00n of the com-
mon and $18,000,000 of the preferred. The as-
fets of the Union Pacific In the shape of holdings
in other companies amount at current market
prices to over $234,000,000, made up by over
$00,000,000 of Great Northern preferred, over
$30,000,000 Of Northern Pacific, over $04.00fM">r>0
of Southern Pacific, $21 000.000 of the preferred
and $57,750,000 of the Oregon Short Line 4s.
It also holds Northern Securities stock of a par
value of nearly $13,000,000 and Chicago and Al-
ton preferred of a market value of $8,000,000.
This assumes that the company now has the
number of shares owned ir Pc, ember, and if.as
reported, it has taken advantage of the current
high price of Great Northern preferred and
Northern Pacific to part with some of its hold-
ings, it readily may he seen how great its profits
have been in these ifsuep. Great Northern pre-
ferred and Northern Pacific being wonderfully
valuable stocks, an in< rease in their market
worth adds immensely to the value of Union
P.;. Ific, and the increase in value of T'nion Pa-
cific's assets and the company's large earnings
are responsible for the buying of T'nion Pacific
stock.

Copper issuf-s showed pront Irregularity, Ana-
conda. for Instance, covering a range that ex-
tended over 12 points, rinsing at a n»t srain of-

per rent, compared with a net decline of ll^
In Amalgamated. Many of thp low priced is-
sues were in active demand, although In some
of the cheaper priced securities profit taking
operations prevented Improvement in their quo-
tations, this being particularly marked in Kan-
sas and Texas. American Linseed and T'nited
States Ptrel common. In the last few minutes

.trading the greater number of issues -lined,
and as a consequence part of the improvement
which began in the last hour was lost. In the
bond department total operations were at;ain
extremely heavy nn a well distributed volume
of business, with the lanrest transactions in the,

Japanese 4V-:s, American Tobacco -Is. Colorado
Midland 4s and rnited States Ster-i Sinking
Fund Ss.

Investment buying of stocks of railroads in
the Northwest, Including Canadian Pacific Is-
eues, is based on the growing Industrial expan-
sion In that pan of the country, which is re-
flr-ctr-d In the larpe earnings of the various com-
panies, noteworthy Instances of which are pre-
sented in the recent returns of Union Pacific,
Canadian Pacific, Great Northern and Minne-
apolis. St. Paul and Sault Ste. Marie. In the

of the last named company there has been

ja gain at the rate of nearly 5.T00.000 a month

!In gross since July 1, comparison being made
j with the same period a year ago. For the first
< week In January th.- linrciSSfi amounted to near-'

ly 44 pel cent, making from July 1 a gain of
1 nearly 34 p^r cent, title in tho same time oper-
iating expenses Increased nearly 'S\ per cent and BALTIMORE STOCKS.
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Ith«» company and which promises oven greater
Improvement in years to come. It easily may
he demonstrated by studying tho financial con-
dition of the property, that Itcould Increase its
rate of dividend on the common stock to a 7
per cent basis, and at the same time make lib-
eral appropriations for betterments, etc. and
also add Rood sized sums to the surplus on hand.
Any Increase in the dividend rate naturally will
benefit the Canadian Pacific, as the latter com-
pany is the largest holder of the "Poo" stocks.

Rates for sterling exchange advanced yester-
day to a lev.M near the. point at which shipments
of gold could be made from this centre. It was
reported in the COUTH of the day that inquiries
were being made in New-York for gold for
South American account, representing efforts
on the part of London bankers to shift the de-
mand for the precious metal at that centre to
this side of the ocean. As money rates continue
easy under the influence of large returns of cur-
rency from the Interior, it is quite natural 10
expect higher rates for exchange, and in the
evont of a further upward movement in quota-
tions for sterling an outward movement of gold
will be inaugurated. At this period the local
market is in a good position to send gold to
Europe, inasmuch as the banks are Increasing
their reserves, while the supply of gold in tho
country is larger than ever, before on record, and
shipments of the metal would not cause unfav-
orable developments in the money markets of
the United States. if an outward movement

of sold should reach heavy proportions, it would
be automatically checked by an advance inrates

for money here. Wall Street is r.ot at all
alarmed over the foreign exchange situation,
particularly as it is realized that ifgold goes
abiv.ad the movement willbe in response to legi-
timate international monetary conditions. A.
gold movement based on such conditions is far
different from one that arises from the with-
drawal of foreign capital due to uneasiness on
the Lit of foreigners over fin.inc.ial and busi-ness conditions In the United Stains.

GOVERNMENT BONDS.
The following shows yesterday p closing quota-

tions for government bonds, compared with Satur-
day's:

,—Jan. 20 -, ,-Jan. 22.-^
\u0084

, „ Bid. Asked, Bid Asked.I. a 2s, registered, 1980 . liuS i,,.j->fc 103H io» *k
X 5 OLupon. IH3O toa 103* 103>* l(J6«k
U. B. 3s, regUtered. 1918 nc^ 103* 102* 103 2V- & \T> c

_
o"r'n- WM 108* 104 103* if*V. 8. 3p. S. 8.. 1918 102*

—
1022 —

V. B. 4.«, rrKl«ter<*l.K l«ter<*l. 1907. ...103 103 Vll>3
•

103%t_. S. 4f. coupon. IW7 108 10« 103 HH
t.8. 4a, resteteredjlttS 129 H 130* Vm^ i.<<\u25a0,U. B. 4s, coupon. l!>2o 131 L* 1314 l:U'« 1314District of Columbia S-63s IIS

-
18

—
Philippine 4s 100% iiou nn. I!"»

MONEY AND EXCHANGE.
MONET MAKKET.-Money on e*J] opened at 4p«r i.:.t; highest. 4U r^r Cfnt;lowest. 4 por cent

ia, V-j Por cent; closed 4iN^ per cent- ruling
rat-. 4 per cent. Time money m quoted at &per
cent for thirty to sixty days, S3SU i r̂ \u0084™. fnr
w2T;,f"r, 81"mi>nThs ««SS«fi?SJSwu-, .Hsot.-.l tit 6«5S Per cont for sixty tt t> JCR

M? ::::::::3; uffin^ffiL
Bankers' posted rate* were as follows:
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DOMES TO B3CCHANOB-New-Orleans -cSmedial, var. bank. U premium. San i-rancisco~

WALL STREET AND EXCHU^
FOREIGN' TRAD:>- -Foreign hous«*S*>

20,000 shares In the local r-.ark^t. •»!» \u25a0*»
cnas?3 being about evenly d:vi!ed. tiV*
n~.on*y was firm, but no Important •*•*\u25a0
exp«v-ted. CV>r.soU were easier, i"<i *••"*
market was steady. Bar |< Id was '.<>•«\u25a0
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JAPAN REDEHMINV. rxrHEQrO»^|y
S Ccfetta, Consul Qiml of Jar*n\u25a0**Zjgit *
tonlay a cable dispatch from t^e P***^^^Finance, at Toklo. announcing tha:

<.\bout v .... of the flfta issue "L,^
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Ing ana Smelting Company w*s I*o**" *
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BANK OLEARINOS. -N-w-Tork
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J1Ta.235.76a: balances. J7.C3.4E. PWlk!^^?
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Exchangrs. C5.752.525; balances, C*C.^t 9
more— Exchanges. 53.7E.316, balances, U9U&

SILVER MARKET.-Par sliver, •»* fc»
sliver doUars. iu^««-. Bar silver la Late?
at 3ftJ*d.

*
GOLD PREM: In Martrti. a*;t,.^ d
MEXICAN EXCHANGE. -Jiexlcaa 'n^,

New-York Is o.uo:ad at 18k.
GOVERNMENT RECEIPTS -Custcca nerareported from Washingtcn. »*3.T4; l-'iraj; sj
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642.511.
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to the Clearing House CJB*?SB.
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MANY STOCKS ADVANCE.
READIXG AGAIX MAKES XEJV HIGH RECORD.

Southern Pacific in Demand Money Easy, with Sterling Erchnngc

Strong.

Journal Building, Boston, January 20, 1906.

U. S. Mining-Swift&Co.
combine, and Inventors are warn*! that its semritl«» .v^,
no longer be accepted among the class of safest ami bJt*"

King's Financial Bulletin" is a fnll Krova ajgJT'
newspaper, printing no advertisement, every column Nta»2?
over to an honest, frank and sincere discussion of flnanrlti^
ters and Bubjects which are of vital interest to *t*tj»•\u25a0
woman with money invested in corporation securities or

***
money deposited in savings banks or trust companies. it

*^
a spade a spade, and there is no combination strong n,!*^
or subtle enough to control Irs opinions or dictate its non>»*
Ihope to place the current number of "'King's »*n« 1

Bulletin" In tho hand* of100.000 Investors of the United <s!^*
Iam. therefor^ printing this public announcement !a ti"^
cipal newspaper* of the East, North. South and West n*»^
purpose of directing attention to the fact that It win h*
free to any Investor for the asking. Ibelieve "King's FlajJJl
Bulletin" Is the only newspaper printed in the Cnited**^*^
that dares to tell the truth about certain recognized f»t»3
of false investment standards. Iknow that itis not roster
In any way by any man or set of men, corporation or coss^J
tlon of corporations. Iknow that in Itthere is writtendfa»C
without fear,' without favor and without rnaJiee the rinalv
candid opinion of a man who thinks strongly on allizvm^Z
subjects.

~~'
Iput Into "King's Financial Bulletin" ray best thtK^fcj

ail investment matters. Always Itell the truth vI•*&t

and in at least nine times In ten Ireach doe© to the cua
FTom all over the land from the snow-covered till*of Ji^
to the orange groves of California

—
Investors are writing to =*

for "King's Financial Bulletin."
On account of the great demand for the January Ist la**

a second edition of 10,00<» copies has been printed and an j
vestora writing for the current number will rec«tre also tt»
issue of January Ist. so that they may have all issues for ts«
year li**;. Write for It to-day. Address all communicate %
me personally.

C F. KINC.

In the current issue of -Kin?;1 Financial Bulletin." there Is

printed a careful analysis of the new "deal" or shaking of the

-plum tree" or whatever else you choose to mil It which has

just been sprung upon the public by the manipulators of shares

of the I.S. MiningCompany. This article willprove Intensely

interesting to former, present and prospective Investors In the

shares of this company, which has so long been a football for

sporadic and chronic gamblers on the floors of the P.oston \u25a0loci
Exchange.
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