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breadth of this country I would recommend over my
signature in preference to the stock of The Nortos
0Oil Company, and I urge an immediate aceceptance
this offer, which may never be renewed—which will p
suredly never be renewed in any form more favoralde
to the investor,

Should the volume of production be trebled by the
drilling of 75 more wells thronghout the interior of the
aroperty, a gross income of over $400,000 may be ex-
Tected at the present price of oil, or OVER $£6800,000
AT THE EXPECTED INCREASE. The

A

Norton Oil Company is recognized as having

Issued availabie the world over.
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While the gross income of the business may he
‘TREBLED on the basis of 91 cents a barrel and while
t may be more than QUADRUPLED through the con-
Jitions that make advanced prices for oll Imperative
within a very short time, it 18 not at all that the
~a0st of operating the company's plant wif} ever be ma-

rerially increased,

The White River, which runs across the center of
the property, has high banks and a good fall. Tt is
President Norton's intention to at once utilize this
wiater power that is now going to waste and make it
drive the machinery of the plant. This power can be
economically harnessed and at this season it is equal
to about 50 horse-power. In the dry season 350 horse-
power may bhe obtained. Much of the expensive ma-
chinery, all of which is practically new, can bhe dis-
pensed with and disposed of when the water power at
hand is introduced. The utilization of this natural
force, which President Norton estimates can be effected
at a cost of not over S15,000, will, he estimates, add a
half million dollars to the actual value of the property.
The capitalization of the ¢ mpany being only Sl‘dlln,nn]»‘
that means 507% added to the book value of the stock
by one improvement item alone

It is President Norton's intention, by the introdue-
tion of this and other economies, to produce oil and
deliver it into the tanks of the Standard Oil Company
at a price which for all cost of operation and main-
tenance will not exceed 5 cents a barrel. On the lowest
estimate warranted by the actual condition and outlook
in the petroleum industry oil will sell for a DOLLAR
a barrel, giving stockholders a eclear profit of 95 cents
on the dollar. This will only represent an advance of
.‘!_wvn!\ a barrel over the present selling price of all the
oil produced by The Norton O] Company.

I am now offering 1.000 shares of the 109 preferred
Stock of The Norton Oil Company at $131 a share and

\'\-Hh. every such share purchased I am giving away
FREE, AS A BONUS. g share of the common .\Yuuli
now earning over 11¢ and with every prospect of x'u:
creasing to many times that figure.

s )v f131 a share Norton Of] preferred pays over
¢ 3-9%—A FULLY GUARANTEED I\'"li\ll~f-'l\0tt(‘r
than Amalgamated, which nets investors, at present
selling price, only a little over 5%, and equal, if not
superior, to the income vielded ANY SECURITY

LISTED ON THE NEW YORK 8T0

one of the best properties in the Indiana oil fields, with
an equipment second to none. It is in a position to take
first rank as a money-maker among the oil properties
of that section.

The Norton Oil Company is located in the heart of
the Indiana-Ohio oil belt—a field of fabulous wealth.
Indiana ranks third in petroleum produetion, her oil
territory being practically a continuation of the Penn-
sylvania fields. The State over #W natural gas
wells, which have, by supplying cheap fuel, wonder-
fully quickened the progress of its manufacturing in-
terests. The Indiana wells are in deep sand. which in-
dicates an abundant supply and a lifetime of longevity
for them.

has

Mr. Goodrich, in his report to President Norton. cov-
ering a three weeks' examination of the property of
The Norton Oil Company, says that the property is sur-
rounded by a dozen other flourishing corporations, all
of which touch the property of The Norton Oil Com-
pany at some point or other. Two of these properties
have recently heen purchased by the Standard Oil Com-
pany at a price reaching into millions of dollars.

It must, therefore, be clear to the conservative mind
that the Standard Oil Company, with its mature and
superior judgment, would not invest in an oil property
if it did not know that the field represented staple pro-
duction, and met its exacting requirements in every
particular, which, in a nut-shell, means that such an
Investment must prove a money-maker for the Standard
0Oil Company.

Mr. L. B. Norton, president of the corporation, is also
president of the National Mercantile Company of Hart-
ford, Connecticut, which he has made the third largest
commercial agency In the United States, established
both its preferred and common stock on a dividend basis
vielding 16%, and given it an independent position
where it has no stock for sale, and has solved all the
problems of its business for the long years of the futfire,

It will be pleasing news to all the present or pro-
spective holders of the stock of The Norton Oil Company
to whom President Norton is known, either in person or
by reputation, to learn that he is about to take over
the management of The Norton Oil Company into hi
own hands and give to it his close personal attention.

Mr. Norton is familiar with the management
large corporations and the interests of sto kholders,
and he has always made a success of his offorts in thar

of

An investment of $131 buys the double shares apgas-
sures a certain income on your meoney of above 7 3%
as to the preferred stock, while the common stock con-
stitutes a still more valuable possession in view of fta
future possibilities AND YET IT COSTS NOTHAING.

Grasp this opportunity to buy stock already earning
dividends of 217 and d« ed to increase to double and
treble that rate while it may be had at the special con-
cession I am making.

Grasp this opportunity to buy at $131 preferred
stock in a corporation free of all debt and eapable of
earning from 90 to 95 cents on the dollar, that is guar-
anteed to pay 109 year in and year out, and to get
FREE, AS BONUS, common stock., par value $100,
which Is earning now 117 —over 3 on a basis of $31
a share—and which is destined to advance in the near
future to the very high dividend figures the of! industry
has always proved capable of paying.
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holders on account of his well-known executive ability
and his economic and constructive qualifications. .
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