
Financial
TO HOLPKKS OF

Corn Products^ Company Stock
Title Guarantee ITrust Go.

Certificates of Deposit
ISSUED FOR SAME:

More 'han two-third? of both Pref erred
zvA Common stork of Corn Products
Cc-r.pcr.v having been deposited under
the plan' submitted to the stockholders
v.-irh our circular letter, dated January
6th, 1906. the plan ha? bees declared
operative.

At the. request of several stockholders
\u25a0who could not deposit their stock byFeb-
ruary ISt, the time for depositing- Corn
Products Company stork on the terms
-pained in the plan is extended for a

\u25a0 period, the right being reserved,
\u25a0jowever. to terminate this \u25a0 \u25a0 ilege at

my time, without further notice.

TITLE GUARANTEE AND TRUST COMPANY,
I>fcPO>IT«RT.

B» ARTHUR TERRY. Treasurer.
]\u2666* Broadwar, >*"" York. FrbruarT 1»». W*.

CENTRAL PACIFIC RAILWAY COMPANY
THBEE A>l> O>T-HALF PFB CENT.
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TVr^rf Companies.

Guaranty Trust Co.
OF NEW YORK,

•TTTCAX LITE BCtUDOHk
Capital, 42.000,000. Surplus. 55.500.000

JOtLS W. CASTLES. Proaldent.

DUismi Notion.

42* TRUST CO
•» BROAinVAT. *«. T.

OtrryOTTß »ATiL«LB AT THIS OrFICTB OX AND
AJTTE** rEBRTTAUT IST, l»«t«

Beetle Dara Water Co. Ist 6a.
I>a-^r Dam Water Co. Ist Cor.a. ft
Colorado Fuel 4 Iron Co. Coav. ,'.«
Comlsjr, N. T« Bridge 4a.
Cuba Eaetern TertninAla Co. Ist 6a.
E«£t«-n St*«: Co. Deb. 6«.
Goodvrtn Car 4 Elmlra Prirlg*. Car Trust. 6a,
Good Land Crpresa Co Reg. int. Hr.
HaFtlii^s, V:lLa?e of .5-o-T*re>, 4a.
Hudson Rl»-er Electro Tower Co. Ist sa.
Imbod*»n Coal &< -

**•Co. «w»nJ. r.g.
Jersey vilieIllujnJnatini-; o. G*nL fii.
North Georgia Etortrl Ca If:.6g.
fialery Insulate wireA Cable Co. lrt«\u25a0
Santa C<vaiia Sugar «"o. Ist 6s.
Sing £ln|- Electric Lighting Co. ss.
Sw«rt, A L., El^trlc I.^ght ft Po-»«r Oct. In6a,
Tavlor*-!11<« Ga« & l;>orrir Co. Id ,'.s
T*EjonClub s*.

nrn rrBRr.»jRT la, im«
National Consolidate Oil Co. l«t Ba.
stattn Island Beach I^nd ]rcnrov«ii»»nT Co. R*»

l«ir Bj,
"*"••

dpe rEBBr.uiT sa. i«o«
Rr<*itkopf Brw;*i?Co. Ist 5«.
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BIG ADVANCE IN SOUTHERN LUMBER.
Norfolk. Va_, Feb. I

—
Th« most sensational ad-

vances *v?r recorded in lbs price of lumber In the
South Attastfa States were ordered at a meeting of
n«> North Carolina Fine Associat'.on here to-day.
The 9* \u25a0•*• 011 all grades of lumber was advanced $2» thou*-nd fe».t Ear ?<">me ef the better grades and*.-. oa boom otLf-r rraaes. principally the. low*r

mb m
MACYS benefit BALL to-morrow.
The r;:r.er»enth annual rsaavtlaa . er.tertein-nent

884 haU of the Mutual AM A*po<:!at!on of R h.'Macj 4- CO.l etor» will be held hi the Grand r>

-
n-

tr^i Palace to-morrow night The aesoclat'on isgovamad by t»«r.ty-»even director- In canes of
*!ckr.»ss the Bscmbsn of the vat* \u25a0 ar^den «r«
P»M ».fk!y benefit-. and. Iftha Bo nrriv. may
avail thtmsf.-lve-i of the s*rv\r*f.of the two rhvaiclan* regularly *aplo»«4 by ir.-

Ny?„LSbSjefltt ' "m* h"n'IrPll '\u25a0"^bir* Reived

NEW BANKS TO BEGIN BUSINESS.
Albany. Feb. ! The Dealera 1 Bank of Brooklyn

ha* been authorized by Superintendent F. D KU-
burn of the Backing Department to begin 'busl-
MH ** n Btata bark of deposit and fllr-count, Th«capital of the tar.k la BSMWI and the directors areH»nr-N- Hunk»n, 'Mllam Protzmann. O«orire Dress-
ier. E. A Fitter. D Henry Van Olohn. E. S. Ber-
rian. A. M. Levy. • H. PaJte r-nn. W. J Buttling
C!"i^tlriOrfi:ifrr<l an(! r x- Meyer, ail of Brooklyn!
9ti^S r-

!no?Tf\ratlon of th- Bank of Great>fck, of Greal N<=rk. Nassau County were filedWltfc Pui)eri:.T^r;dent Kllburn to-day. The bank lato have a capral ot »0.000. Th- directors ar- will-!».rr A. Naeh and .Tameß Mct>overn. of »w-York-baiter >- Frew, of H«mpstea4; Joseph P Grace''
<->rd Mryer. V/illiam R. Grare, and Frederick Rus-

**V.of Gre»t Net k

Uedgns Place as Chairman, of Board
of Director*.

*-" the meeting of the board of directors of the
"^O'-jk [aland Company yesterday. \u25a0William R. ]>Eds
resigned aa cteinnaii of the hoard and als 9 as a
member of the Onaßce committee and the executive
cornr-ilftee

- -•
the company. Ko successor to Mr

I>e'<is *\-aa chosen for any of his places, nor has st
*»nr"**"» to him bees chosen fl-. a member of the
eneotfwa committee and finance committee of tho
board of directors of the Chi^er,. Ro-k Island and
Pacific Railroad Company, which placet ht has
a!«o pied.

T'.ie resignations yesterday »pr« .......
of the action of last Deeen wbea at the time
that • m Chicago. Boca Island and Pacific divid-nd
waa r*<ii;-<?d and the -Lnnouii..-em«» rii; mad» tViat
the Rork Island . preferred dividend would be.
vassed (as was subsequently donei, 1» r-eca^ia
known that Mr. Leeds had sold his Ro.Vk ZaUod
holdings to James Campb*>H O.- fit Iyvjle and RX .,Y5? kTim* Pl"*--'I*'l^^^ or the rbicago. Ro.. k fSmSa
,Mr Leeds has h^n aaaoeiated with the Moorea'

Island Company•
b time ha Pnld hu..o.dir.gs that tt Pir relation, remained Antir-l"f^nendly. Mr. Lee^ wjll ss!l for K^ro a n-\t

Robert Mather, president of the. Rock T-JandOempaa-r. ™ talked of as th« inooaaamr to Mr

when a pUr« or. the We32?anVa^tttS&nSi:vmßta eyst-m was offered him. No offlclaa ex-plaaatlon waa mad« , f hla resignation a- dfviMon
v'jp

*'r"- lat^r H-af>.'ward

i«>a&SISr.nc Kahway (..ornpsnv which was tnm^ «,-«Z
to the Rock Man holding cornpln**

"r

TO BUY DETROIT GAS COMPANY.
Th- American UShi and Traction r-ompany an-

nounced yeaterday that Ha new issue, of '15,000
fc-.area of common «• dl and 4O.onft shares of pre-
ferred •w-fts to gd the funds for the purchase of
n-trolt City Qaa Company, which It had recently
arranged to buy. The new property is to cost th*
American Lapht end Trartion CV,mr.a.nv ISfifO'-rvTne common «ock Of the company sn^m*M.terdav on the c-irb at 114 hid an 4 the ££*£*&it

LFEDS OFF ROCK ISLAND.

"We ire -tillgaining Ftrength." said Theo-
dore W. Myers, who pent out the call for hold-
ers of Metropolitan Securities Company stock
to organize. 'Ever-,- 'lav see? a number of new
fha.reho]ders come forward who believe they are
net getting a fair deal The vague statement
put out yesterday by Mr. Vreeland has helped
us. No steps willb» tiken until our full strength
baa been recruited, when a committee will be
appointed to protect our Interests

'

William W. .Vmor>-. who has been flKhtlnc the
MetropolitE.n Street Railway for a lone time, re-
tvrned yesterday f^m Alba:.> «Iere he ap-
peared before the "Ways and M»ais Committee
snd discussed the traction situation
"Iwas much pleased with the. in'erept which

the legislators showed inlocal traction matters."
he said yesterday afternoon. "Although the
traction matter •was not formally before them,
they gladly gave me some of their time. It is
ridiculous to talk of appointing a joint com-
mittee to investigate th» last election and the
merger. The problems ar« fppara'» snd should
be- liraItwith separately.

The statement which th» Metropolitan Se-
'""Urities Company gave out is puzzling." he con-
tinued. "It really explains nothing. Ichallenge
•he inference that the company holds any great
amount of Sd-ave railway stock. Why don't
they tr \u25a0

- -> list of their securities and let the
puhlK So -re own figuring?"

Promoter* and Opponent* Rest
—

Myers and Amory Pleased.
The financier? who are Crying to put through

the Ir.frborough -Metropolitan irerger and the
stockholders In the Metropolitan Securities Com-
pany who would like to block it rested or. their
oars yesterday. President Vreeiand of the Se-

curities co-r.pany had no further statement-, to
make, although the opposition declared that
Wednesday's statement « v not conclusive and

told them nothing.

MERGER FORCES QUIET.

At the last meetinß of the Kapld Transit Com-
mission th» proposed term? were discussed, find
referred apain to ih» committee- on contracts for

further conElderation. Mr. Cassatfs letter >vas

Tf-ad at the jneetinft of the romrnipsioners yes-
terday, and on motion It waa decided '\u25a0' report
That The rates named by the city were too high,

Tt wan decided to reopen n»gotiatlcns with the
company, and at a m^etin^ of the 1niiiiiiiaaawii
next week, doubtless there will be. a motion for
a redaction in the rental to be acted upon by
the commission as a whole. If11 is carried, the
rf-v'sod. figures v,ni be sent teck to the BoT.vd
of Estimate and Apportionment for final notion.

The sentiment In the committee is that th«
company should be compelled to pay handsoiocly
for the privilege of buildinp a railroad in the
.*ity, and it is believed that the reduction in th»
proposed rental will not he as laree as the eoti»»
r*!ivhopes for

Rapid Transit Commission Tjomccn

Price of Queens Charter.
The coniinittf*-- /.;, contracts of the Kapid

Trar.Fit Commiaston, ii*n*i»tt*n of President
Orr, Controller Metl ana Cuniiiil—lon<r starin.
In executive wiiimi jreaterday afternoon decided
to yield to the request of the PeuttSf l»aJ»Ja Rail-

raad and reduce the price of the franchise a ?ked
for by the company for the -York Coinie. t-

ine- Railroad Company.
%

Harry P. Xichols. head of the frai»elll«« bu-

reau of the Board of Estimate and Apportion-
ment, reported last fall to the. board that tbe
Dompany should be required to pay for the

fraiT-hi^e \u25a0 bonu? of $230,000 and an annual
rental of $50.C""10 for the. first ten years and
\u25a0i1...,Vi0 for the next fUteen years

President f~aasatl wrote to the Rapid Transit
f'oiniiii«?io!i two weeks ago that the company
would not pay the price, and urj*ed th» commis-
sion to take into consideration the fact that the
<-ornpany is spending many millions of dollars
In this city, for which it is not grettrtfr any i*>-

tum, and that the rightof *vay traversed by the
proposed connecting road In Queen* is already

owned by the company.

J CHEAPER FRAXCHISi:

P. R. R. &AINS A ?OI\T

MISCELLANEOUS SECURITIES.
(Fuml-hed by Pr*fli»r!': H. Hf:h,No. 30 FT"*.*!-?*>

Am Bar.k Nata .85 9) llatar Ball 4% 4ii'
Am Can 10H l" Inter Sliver pr«i 4" 52

fa pr-f.. -"•-, 71 ,r p StMson. 27*.
_

Am Frets Assn.ino 105 ; d0d0 prej lv>Am B F Ist pf .b»
'

80 ;Loniiar-l praf .*""•» -
do *\u25a0'. rr»f.. . « 10 Lord A Tsvlor 103 '.tRAm Thread pf.. 3\ Vi d* con <>" n F .114 llg

Am Typ. WSIT. M *» .Manhar Trans 4i, 4 v,
*»J2- »7 ir

"
-M« Hal Con .:: is is^1Air. wnt rap«r. 5 Mi M & Co*. ... 7-15 i-"3° pref.. W>, 344 Nat <>Bh Ft rf..l3<>

—
Ba-n*y &p .- 2».' 24 N»« Orleans XX M
„<-' Pr*f l-» «0 ! <5. P«rf......;: Sh MBay Stat» Ga-.. '-» VN T Tran- .. « fBrit Col i.'Tt*'. B\ '• ,Nl'*s-B»m F lia v-,
Coifs Arras .7B 83 ;otIR Ei»\ator' , M SCompraaaad Air.

—
4| rmjn r.r«f '.'.'vh .(,-

COb of \m pf. 7S w\ pttta .\u25a0» \u25a0vi \u25a0

Cm Firework* .15 'JO !r^p" M's "S t•--\u25a0 rr" «7 72 do i» rr#f 70 ~\Oaaaa] R»frtr .fa J | do »<i ci>-f
"'

» iiOnt rirs- rr' 24 2*5 Pratt *Vhpf 'i<v. MbCheaebro Mfg .44-. «5? P«vmlß.k Ppr 110

"13"

13Con Car Heat . « \u25a0 -„•.... CH &- L..2M -5111Cob RubTlr»... 2 3 --\u25a0:.«\u25a0' ,>.
"

\u25a0<\u0084-, 'a-<so \u25a0 '•-' . • n : do Ist r-»fr-»f -i <~.
'\u25a0-amp P * K...2* *> do M r.r,f

'
--o ,-"

E!«ctr!r vehicle. II 1* Bta»*r Mf« Co BSD aM
do pr»:. ..... 10 21 Istandard OU. ,«a ,-,,:E>rU,ißrt.. ;t;

t \ stand M1!!... 10 ,-
Eiectrrv-Pn-,, .. "« S; a, rref "*, «
Emr:r« BtaaL .. « 11 Ftoi»5e Power 1do pr»f ™ 42 I10»U «- 2M Bt V4O

*
m
'

Gr'tTlf .Vpp«r 27*. 274 Ton Mir, of Xi -(.1, iaHavana Toi« .27 ?.<> [Trenton re
'

joj' •..do 1-- pr«f. .. R7 40 do m, rr,f ,00' .-'
Hu-i Riv K\ P.. 31

-- • do cow ,r-g sM L'-
Hud urn t*i.st aX T,^p,^,,^..

\u25a0

\u0084H-H-M Ist ire! 25 V> Cnlor r"-t-v \u25a0•- -SInt R R fullpd.233^ 234 m T5T«rti.r rM .£!Int M»r Marfr*. 13 13>, Jo IM rr-' 'i£ ?->-.•• "'f » w _ .-,. m p^r. :: |g }g
THUST AND SURETY COMPANIES.

iR«->ort«S by Clinton Gilb-rt. No IWan \
BM Ask-!

'
. .
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GENERAL CHEMICAL COMPANY'S YEAR.
T«r mat* p».«. si— 190P ip<h Ch*ns«-.*« r-^'s J1.T40.410 »t.371W!l Ir.-..$S^4S6

Flp» insurants raaanra. TS.COO 57 -. Inc. 20,797

Balarce 11.662.410 $1,814,748 XBe.S347aSSPrefarr*l rtli-H«ils..„ «O.00«i «v«-.:.vrt
PterplTUP $1,062,410 J714 In- 1347

Charre* off—Plaat arct 820.425 VO.& Jm>7u£*
N>t (-urrltif. $741.9^5 $429.13Jk las^SULMtPr«.\"loua «Tl!-j>l3» „ 2.045.1fR 1.616.036 Inc. 42»\
Total Furrlu* $i787.180 $2.04^150 In» $741
President William IL Nichols, in his report to

stockholders, says: "Th*business of the year end-
ed December SO. -I<o6, has been generally of a satis-
factory character, end the profits show a gratifying
increase over those of th«s year preceding. Essen-tial improvement! and new construction c>mpl»t»,i
during th» year have created important economic,
of nraea present find future vi!

Chamber of Commerce Committee

Says Currency /•? Large Enough.
The committee on finance and currency, to

which was referred the resolution offered a

month a*', by Jacob H. Schlff. callinc for \u25a0

report of Secretary's Shaw's plain to permit

national banks to issue a volume of n-ldltional
government guaraateed currency, 3 •»•• its re-
port to th» Chamber of Commarce at its monthly
meeting yesterday. Among the mo*l Important

statements in the report are that the present

circulation is ps large as. if not eater than,

th country ne*d«: "facility of i"".i» and fre-
quent a.nd enforced redemption of bank not<*a
can alou*1 aecure the element of elasticity so
much needed"; "hanks should be permitted to

issu* 1 and return their currency at will";and the
"Secretary of tho Treasury should be empow-
ered to litposit, in his discretion, public funds
artsine alik» from internal revenue and custom
dues in th« national banks, against such se-
curity as the law may authorize, except the gold
reserve heM for t'.e redemption of ]epal tenil»r
notes and such working balances as h^- sluill
consider advisable to maintain."
It also urged that not less than -' per rent he

exacted on ail such desposits. ".An emergency
currency," it said, "for its <>ff»<-ny« operation
requires that lt shali be secured in the same
manner and assume exactly the seme form as
the bank cwrency already in circulation

"
The

committee reported that Secretary ShaWa plan
would prove a "hazardous experiment." It said,
further, that the committee docs not de'vn s.i--h
a course prudent or safe or advisable.

Mr. PchUT said he was pleased with the ex-
haustive report of the commit He offered a
resolution that the report be received and plared
en file and that the president of the chamber
be empowered to appoint a committee of five
to confer with other men from financial centres,
with the idea of considering- the currency ques-
tion and making- a report to Secretary Shaw andto President Roosevelt. The resolution wasadopted.

In the course of his speech Mr. Schlff *aid:
Nothing but gold or notes based on gold andbank notes issued In accordance, with scientific

economic principles to serve as th» vehicles ofcommerce, and trade have any legitimate justi-
fication to circulate as money. But Ifear it Isuseless to hope that our monetary system canbefore the country has gone through furthersunenngr and gained further costly experience,
become reconstructed In accordance with thissimple, but nevertheless correct, proposition. Itbeing, however, a condition and not a theory
which confronts us, it behooves us to considerwhat can be done to protect ourselves as far asthis la practicable against the Ills and short-comings of a situation which for the present weappear powerless to remedy as radically asshould be done.

The recommendation made in the report of thecommittee, that to assure more elasticity to thacirculating medium banks should be permitted tosurrender their circulation at will, is not likely
to greatly aid ina solution of the problem beforeus. Such surrender would not be determined by
tne condition of commerce and trade, nor even
of the money market, bun rather by th« price ofgovernment bonds and the convenience and ad-vantage of the banks, just as the increase in
national bank circulation Is to a great extent de-
termined by sijnilar considerations.

Kxtraordinary conditions will arise a«? ha.»often been and win again be the case, wheneven our large volume of currency becomes tem-porarily insufficient, and a situation is createdwhich, when aggravated by distrust and loss ofconfidence, brings forth disaster, such as we are
unfortunately not unacquainted with, and under
which the country has repeatedly been made tosuffer severely for extended periods. Even v.-nhour undesirable fiscal system. It should be pos-sible to devise methods through the adoption ofwhich extreme convulsions and suffering suxsiias wo have per,.jdica!iy experienced, can* become\u25a0 t least in part alleviated, and agaJ-sl a recur-rence of which we should seek to protect our-eelve, instea/ of being: satisfied, in these timesof prosperity, with th«- thoueht of "After v?the deluge " ''

A resolution waa adopted approving a bill to
prohibit th» coming of Chinese laborers into the
United States, and urging its speedy enactment.
Anothe-. resolution, expressing approval of the
sentiments of President Roosevelt regarding thepreservation of Niagara Falls, was adopted'
Charles S. Smith offered a resolution that the
taxation of mortgages is against sound public
policy, but as a compromise a resolution approv-
ing the imposition of a recording tax of one-half
of 1per cent was adopted. J. Pierpont Morgan
was e^ted vice-president, to fin the vacancy
caused by the death of Marshall Field.

Several Chinese dignitaries composing the
commission sent here to investigate American
commercial affair". attended the rue-ting. TaiHung-Chi addressed the chamber in Chinese
\u25a0which was translated by an interpreter Sir
Chentung Liang-Cheng, Envoy Extraordinary
and Minister Plenipotentiary to the UnitedStates, also spoke.

"SHAW PLAN AHAZARD/

REPORT FOR Vff. SCtfIFF.

STOCK MARKET OPERATIONS.
Transaction? in >-?«"tercray'3 stock market, wer«

active In Tohnna on a movement «f values that
generally tended in the direction ci higher

quotations. Opening prices •were strong and
there -were fevr Important reactions throughout

th* five hours of trading, final quotations eho^r-
lnp net eain=. amoantlns In. many cas»s to
eubstAr.ti.al figures. Reading-, th« so-called
£rangers. American Sme^in*. Colorado Fuel and
National I^eart *wer*- amour the day's strongest

features. Reading: in particular enjoyingr marked
i-riprc'vement. Great Northern preferred, on a
smeller volume of business than In the lasues
just Mined, moved to a much higher price, the
advance being acooaapanied by th<i usual re-
ports of a melon outtina; for the Great JCcrthTn
stockholders. The Steel storks --.ere Ineroed da-
mand, while the lr.iunrlal "hares in general

were acrlv-, ptrcnf? feattrrea. In the last hour a
number of the active alhmrM] fold of? from tha
best prices, notably Amalgamated Copper. Ana-
conda and Metropolitan, und»»r the lnfl'ifjir'aof
heav^* realizing sa?'*1. Commission houses were,

fair buyerp throughout tie- day, especially in
Union Pa.cifl«\ Reading: and United States Steal
common. On a small volume of business Min-
neapolis. Bt. Paul and Sault Pro. Marie ad-
vanced 4:2 points, while in a number of Issues
there v.as marked Improvement on 11?ht deal-
iTiep. Compared with recent days. th<» total of
business in the bond department -was not heavy

Heavy selling: of stocks in the last f»w days

has been for the account of people who have not
been supplied with large financial resources and
by pools which have not b*en representative of
rh» larger financial interest*. The most impor-
tant bankinr houses report that the leading cap-
italists of tlie country have been active buyers
on all declines and that stocks are now Instrong
hands, esperlally such Issues as Union Pacific.
St. Paul. Canadian Pacific and some of the low^r
priced issues. It is quite generally believed
that ther» will be further liquidation h*tor« an
active resumption of the upward movement
takes p!a.-*. bur It it not thought likely that
prlcea will p.. materially lower, unless there
should b« some development of a most distress-
ing character. The accumulation of Tnton Pa-
cific by the leading house* in the Street con-
tinues. This stock, it la iceneraUy understood,
will b« moved to a much higher level under theInfluence of legitimate buying while it la alsothought that St. Paul and Canadian Pacific willenjoy substantial Improvement. The incr. in
the value of the assets of th«» railroada in the
Northwest is becoming more generally recec-nixed, ana the fact that Union Pacttk is nowable to pment assets in th» "bape of acciirttleiin oth^r companie* to the enormous valuationof upward of $254,000,000 naturall i,,,rll,,sgreat confldence ir, the s,,v ks of that companyCanadian Fmeifle-. lan,l as -
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<~!os!ps* prt-<-s of chief actl-r« bonds <!»-.l*. In.
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THE FEDERAL TREASURY.
IVasbin*t'v, F»>n ] The emtfttoa of th- tNaj

-,'\u25a0 r. iw bft;lnr,in« nf |RMtM«a f« .ia> \rns a, fM
unniTai r*Nl>

O.W «.•.-. and huli^n M« MtM
\u25a0rnrrr rncw to redeem oiTSTAx^rv-a rrn

TTFIC\TEe.
Mhtr 'dollar* «a*232L^l»
SlUer dollar* of l*S*\ THtK!
.;«T^Vi t.ii.-\

*'
IS**1 -""'

jvp»»it» m natj«-«nbin»» ::;:;;; S?*iT;S
In F'h\:irpin« trmurv J J-43.H44
V-ram-n r«h«k«-MNn ." V*.:'1

"'
vurr.ni i,.b,iuu. ;.;;;;;; M.MM&

.-I F.-TRRAST RV -Th» Sub-Trei»ury *>sS c-r»,i
lt«T to »h« ri--innc Ho\i<i»> JSlll.3n;.

COLD TRFMTT-m in Ma.lrH. «11. U»*on 1M
WKX3.4N EXCHANGE tf«*dc*a M<-h.inK.«.

•Crw-Torti i^ rjv.At^.lA» i<><»

.-.r.VFRNMF.NT R^OTTa -
Cutam iMptl

rrporlvd \u25a0\u25a0•- W ihl «trn. Sl.tt7.7M; internal r-v-,..,,.« r<.^j.,t^. JF.fi;. (l^-, ll:t«rf!h,,M,,,
r*,,..r*,,..,rf,

•144.153 R--Mt>ts f..r |h« toy. Jl.sa?.-C«: x^
P'l'l"^". J- r.*0..-*o Recvlyta for th* m^nth fr.
.Ist-. J!.S9H.!»"<: C-tpMtdttt-Tfia *5^«O000; •-<••«.«,-• JH^I.OT? M*tf f•; th« fts.-rtl %»,- t,^
<mt#. |Wk,S2Pi.K3;

—
p>naimc>, l"'^?::,.u(.

*\u25a0\u0084-.,,,. T .-vp*'l,llM!7»V 15.40t.7t1.

BANK CLBAKINQB -\> Ton, —
E-ichin*-

MS».M«.UT: halar-^. Jis.i2l.<3«. Philnd*
Bschans«ft I37.lß^ftt»: Mhnwwt II48« m Boston.

Rxclwbcml 9M,TJa.>U; balance-. J1.93!».t«; CM-
\u25a0 -«" C-trhangMk J"«^,im;MNnc-s flIW.ttU
Batttmora Bxdtsasw, IS.ftt.tTt; tala^e-a :<»«••-
t'.TC

311 T""
'

kRKB \u25a0»
-

:- Mexican
-tlv»r dPltaT*. »»Hc 8., iOtcx ... eland at
SOHd

\u25a0RinV«rs' po^t^d WWttm w«r«» as follows:
51ityiar*. r»*rr.a*!1.P"-'-1n ? • • 4.M>* . «-

>rmiiiv r»^!*.-tn»Tpli» 941, 93
—

rranc* fmsM-a B.IS^- B '.IS
B»!!-1utti 'ran-« B.l?S 5 :**
Pwirz^rlarii francs 5 19', a 1«!»H^i!\m guilden „ 41> 401J

DOMOmr FXCHANV-ia TT-rw.miMlH HIMI
nMrcW. :.0c dnuuul; bank. ft premium. San
FraTiri^-. r.

-----
•\u25a0 :t»;.gra iu,r. Boston— V">

discwuiU. (*hie«aTe par. «'harlf->ton— Buyluß. par.
\u25a0ftntns. 1-W« prtulum. ri^^!nrta ti-p«r. Savar.-
rA!i--Buvltitr. Me «11s<-o ntit: wiltntr. T5.-> Iicoun-
Mrin»ar.<Vf* -4^ prcniiiim. St. Tx>:i!<«—lr-c pr-mtnm

MOITEY AND EXCHANGE.
MONET M.ARKET

—
Mon»T on call opened at 33 s*

p*r WBt; hlsrheat. 5 p«?r cent; lowest. 3\ p«r MVt;
la.-' loan, *

iv>r Mat; '•Jo*»<l. 5 jx>rc<?nt: rnllnr rita.
4 p«r c«nt. TkMmm; was quoted at 4*-agi4H p<»r
cent for thirty to pixtr <sai 9 and 4*4 y«r cent for
'!-.r«. Door, Stsj and -It rr\-r'\» \u2666""o-nniercla! pa-
per was quo'^d at F-(J^3 per r«nt for -txty to ninety
day? and &VJJS-1* p«»r r«»T-t for four ta <-1t rr"-ith«.

FOREIGN' F.XCH.\.\G?:-Mark.t ra«M CIMMi
steai^y. Aetna! cl;-»9lnK rates IM -x

r»b!t«. ei«ht siit». far».?t*rttni 4 «7.8S 4«7,1^?7S 4«3 44.?4.*4
Jrancs 8 I* M.lSSeft »S »5 ISHa-3.17*iRejrhsmaxlia .... M-» 95 1-1«^«!, 94{M*5»4^
Gii'.liier* ...... 40 3 HJtS+O'-* 4">O40 1-19

•I^«s 1-1"

GOVZEL2TMOT BONDS.
The foiVrtrtsa; ghowj y»«t»r»!ay J9J 9 ?losltijr <**ict»-

HmM for *ov»rE*r>»r;t bor.da. r«m?arad *»rt*.h
"V\*»«i*iei«<say*«i:

/-^Taa. 31.
—

1.
—

»
Bid. A-it-i. Bsd. A»k«4.

I* ? 2* *-r!-'-~.J. 1»3O 103 103*, 103 1O»S
V I2b. coupon 1930 10»"% 103S 102% I<T«Hr. \u25a0 c«. resistor-id. 1315 1021;lOfli* 102"% 103-*I* c. 3*. coupon. 1915....^..108V» io» *io«>, io?'%
V. na- ib.lftis 10a 1* —

r>2-»
—

V. 3. 4- r««>r»r»d 1807 .108 103H 103 108%
I*. \u25a0. 4s. ilinaa, 1907 ...103 104 103 104r \u25a0 4* taajlamajC 1926 13»<4 I*)5*5* li»'-» I^OH
V & 4s. coupon, IKS .... 13O', 131-1 «129-» !V>U
District ?f C-hirr>M» aVMi ...11«

—
11*

—
Philippine 4- „ .. 100 moh me :•\u25a0"•-»

•Ex 111!It

BOND MARKET SALES.
4WI
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