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P. R. R. GAINS A POINT

CHEAPER FRANCHISE.

A

Rapid Transit Commission Lowers
Price of Queens Charter.

The committee contracts of the Rapid
Transit consisting of President
Orr, Contreller Metz and Commissioner Starin,
in executive session vesterday afternoon decided
to yleld to the request of the Pennsyivania Rail-
road and reduce the price of the franchise asked
for by the company for the New-York Connect-
ing Railroad Company. |

Harry P. Nichols, head of the franchise bu-
reau of the Board of Estimate and Apportion-
ment, reported last fall to the bhoard that the
company should be required to pay for the

on
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Financial.
™ HOLDEES OF

Gorn Products Company Stock

AXD OF

Title CGuarantee & Trust Go.
Certificates of Deposit

ISSUED FOR SAME:

\ore than two-thirds of both Preferred
and Common stock of Corn Products
Compzny having been deposited under
the plan submitted to the stockholders
with our circular lerter, dated January
6th, 1 the plan has been declared
operative. ) gl

At the request of several stockholders
who could not deposit their stock by Feb-
ruary Ist, the time for depositing Corn
Products Company stock on the terms
specified in the plan is extended for a
<hort period, the right being reserved,
however, 1o terminate this privilege at
anv time, without further notice.

TITLE GUARANTEE AND TRUST COMPANY,

EPOSITORY.
By ARTHUR TERRY, Treasurer.
148 Broadway, New York, Fehruary 1st, 1806,

CENTRAL PACIFIC RAILWAY COMPANY
THREE AND ONE-HALF PER CENT.
MORTGAGE RONDS,

Notios t¢ hereby given that pursuant ta the provisiong
Article Nine of the Morizage from this Company *o

| franchise a bonus of $250,000 and an annual

rental of $50.000 for the first ten years and
$190.000 for the next fifteen years

President (Cassatt wrote to the Rapid Transit
Commission two weeks ago that the company
would not pay the price, and urged the commis-
sion to take into consideration the fact that the
company is spending many millions of dollars
in this city, for which it is not gettng any re-
turn, and that the right of way traversed by the
proposed connecting road in Queens is already
owned by the company.

At the last meeting of the Rapid Transit Com-
mission the proposed terms were discussed, and
referred again to ihe committee on contracts for
further consideration. Mr. Cassatt's letter was
read at the meeting of the commissioners yes-
terday, and on motion it was decided to report
that the rates named by the city were ton high.

Tt was decided to reopen negotiations with the
company, and at a meeting of the commissinn,
next week, doubtless there will be a motion for
tion in the rental to bhe acted upon Iy

:‘hé co ssion as a whole. If it is carried, the
revized figures will he sent back to the Board

of Estimata and Apportionment for final action.
he sentiment in the committee is that the
company e d be compelled to pay handson€ely
v the privilege of building a railroad in the
-, and it is helieved that the reduction in the
roposed rental will not be as large as *he come.
v hopes for

—_—

VMERGER FORCES QUIET.

Promoters and Opponents Rest—
Myers and Amory Pleased.

The financlers who are trying to put through
the Interborough-Matropolitan mrerger and the
stockholders in the Metropolitan Securities Com-
pany who would like to block it rested on their
oars vesterday. President Vreeland of the Se-
curities company had no further statement to
meke, although the opposition declared that
Wednesday's statement was not conclusive and
told them nothing.

“We are etill gaining strength,” Theo-
dore W, Myers, who sent out the call ‘or hold-
ers of Metropolitan Securities Company stock
to organize. “Every day seez a number of new
shareholders come forward who believe they are
not getting a fair deal. The vague statement
put out yesterday by Mr. Vreeland has helped
us. No steps will be taken until our full strength
haa been recruited, when a committea will be
appointed to protect our interests."

William N. Amory, who has heen fighting the
Metropoliten Street Rallway for a long time, re-
turned wyesterday from Albany, vhere he ap-
peared before the Ways and Means Committee
and discussed the traction situation

“I wae much pleased with the interest which
the legislators showed in local traction matters,™
he said yesterday afternoon. *“Although the
traction matter was not formally before them,
they gladly gave me some of their time, It is
ridiculous to talk of appolnting a joint com-
mittee to investigate the last election and the
merger. The problems are separate and should
be dealt with separately.

“The statement which the Metropolitan Se-
curities Company gave out is puzzling,” he con-
tinged. “Tt really explains nothing. I challengs
*he inference that the company holds any great
amount of 3d-ave rallway stock. Why don't
give a list of their securities and let the

dn its own figuring?"

LEEDS OFF ROCK ISLAND.

said

|
!
i

Resigns Place as Chairman of Roard

the Dnited States Trust Compary of New-Tork Trustes,
Gated sugus 1, 18029, this Compary hes set apart out of

the met incomg derived by it from the lines of maliroal !

theyelz mortigaged the sum of Twen v-five thousand dol-
Jary in trusmt 10 be used 15 refeer gaid Donds, and that
bonds lerued under sa!id morigage will be redesmaed there-
with. Bids are hereby invited fo¢ the eurrender of such

bonde. &t prices to be name? by the bidders, to the amoun: |

of §35,617.9¢ in the Einking Fund,

Puck bids should by presented to this Companw at s
130 Broafway, in the Tity of New Yor
the l4th day of February,
Deon axd shouid be exdovsed “Bifs for Surrender of
Omtral Pactfc Rallwsy Compery Theee snd Orne-balf
Per Coxt. Booda™

CENTRAL PACITIIT BATILWAY COMPANT,
By £E H EARRIMAN, President.
New Tarle, Jasmary 16 1808

i

T'rust Com panies.
Guaranty Trust Co.

OF NEW YORK,
MUTTAL LIFE BUILDING.
Capttal, $2.000,000. Surplus, $5,500,000
JOHN W. CASTLES, Presideat.

Dividend Notices.
< TrRusTCO

o BROADWAY, N. Y.

COTPONS PATABLE AT THIS OFFICE O¥ AND
AFTER FEBRUARY 1ST, 1808¢

Besver Dam Water Co. 1st 5s
Beaver Dam Water Co. 1st Cons. 5s
Colorado Fuel & Iron Co. Conv. 5s.
Corning, N. Y., Bridge 4=
Cuba Eastern Terminals Co. 1st 65
Bastern Steal Co. Deb. 6s.
Goodwin Car & Elmira Bridge Car Trost, 6a
Good Land Cypress Co. Reg. Int 8a.
Hestings, Village of (Sewers), 4s.
Hudson River Electric Power Co. 1st bs.
Imboden Coal & Coke Co, Genl. 5s,
Jerseyvilie Illwninating Co. Genl. B
North Georgia Electric Co. 1st. 68
Bafery Insulated Wire & Cable Co. 1st 8s.
Santa Cecilia Sugar Co. 1st 6s.
Ring Eing Electric Lighting Co. 5s.
Swett, A. L., Electric Light & Power Oo. 18t 5a.
Taylorville Gas & Electric Co. 1st 5s.
Union Tlub 5s.
DUE FEBRUARY 15, 1906.

National Consolidated O] Co. 1st 8s.
Staten Island Beach Land Improvement Co. Reg.

Int. €5

DUE FEBRUARY 20, 108
RBreitkopf Brewing Co. 1st 5s.

_l.ciﬂ'ﬂlo L_\-bﬂu Ra-!.l’“—--A
BOARD OF DIRECTORSE OF THE

dlle and N :iu;;:.. "'-rnp;m- ™is dgy
i or s (&)
uAry Bth. 100G Dar cen

£ A o such as
i —.i's of the Crmpany at 8 o'~

The Stock Transfer Books

Ciose &t B g'clock P

M.
on January 224 1908 gnd re &t 10 A M. -
rusry b, 1906, s

CHECKS will be mailed to gtockh res who have fled
FERMANENT DIVIDEND ORDERS a! inis of e 2

4 EMITHERS,
New York, December 21st. 1808

ASs.slant Treasuyer.

NEW YORE CENTRAL & HUDSON RIVER RAJL-
EOAD COMFPANY.

Office of the Tressurer, New York Jan 27, 908
_\ DIVIDEND OF ONE AND ONE QUARTER
& Per oept. om the cepital stock of the ROMB WAa-
TBRTOWN & OGDENEBURG RAILROAD COMPANT
®ill be pa:t by the New York Centmi & Hudson River
Fallroad Company, lessme der the provisjons of the con -
trace belween the two companies) at this ofice on and
afrer Fobruary I5, 1906, to stockholders of record mt the
@losing of the transfer bhooks or, Jenusr o1 1908
EDWARLD L. ROSSITER, Treasures

on or be. |
1856, st twelve o ~lock |

of Directors.

At the meeting of the board of directors of the
| Rock Island Company vesterday, William B, Leeds
resigned &3 cheirman of the board and alse as a
er of the finance committee and the executive
tea of the company. No successor to Mr.
en for any of his places, nor has a
m been chosen as a member of the
smmittes and finance committea of the
of directors of the Chicagn, Rock I=sland and

was o

i
| Successor to
| executive ¢
b

P, Raiiroad Company, which places he has
i al=o resigned.
The resignations vesterday were 1}

| e aftermath
of the action of last December, when at the time
| that the Chicago, Rock Island and Pacific dividend
wa2s reduced and the announcement was made that
the Rock Island . preferred dividend would be
passed (as was subsequently done), ¢ becana
known that Mr. Lee 1 sold his Reock Island
! holdings to James C ell, of Bt. Louis. and B

F. Yoakum, president * Chicago. Rock Islang
| and Pac

‘ Mr. L associated with the Moores
eince ti of the Roek Island Company,
| but it was ¢ ated at the time he sold his
l"(\‘dmg ns mained entirely
| friendl sall for Enurope next
| week.

_Robert Mather, president of tha Rock Teland
Company, is talked of as tha suec essor to Mr

Leeds at the he
g

? the Rock Is] ¢
g peiga sland board.

2 3 a florist in Richmo 1
when & place on the Western s of z?a ",3.;,,,{:3,:
vania eystem was offered him. No official ex-
' plana_l:nn was madn of hLis resignation ae division

later He afterward
Reid in the tinplate
he acquired
Rock Ysland and Pa-
which was turned over
£ company.

| superintendent some vye
| beca

associated th
| business. later
control of the old
cific Railway Com

npa
to the Rock Island hol

D
1}

he Moores,

G

din

TO BUY DETROIT GAS COMPANY,

The American Light and Trastion Company an-
nounced vesterday that its new issue of 15,000
| €hares of common stock and 40,000 shares of pre-
| ferred was to get the funds for the purchase of
! Detroit Clty Gas Company, which it had recentiy
| arranged to buy The new property is to cost the

American Light and Traction Company $5, 500,000

The common sto of the company was quoted yes.

terday on the curb at 114 bi f.
101 hid. 4 and the prefarred at

S st
NEW BANKS TO BEGIN BUSINESS.
Albany, Feb. 1 —The Dealers’ Bark of Brooklyn

hes been suthorized by Superintendent P. D Kil.
burn of the Banking Department to begin bdusi-
ness ax a State bank of deposit and discount, The |

capital of the bank is $10.000. and the directors are
Henry Hunken
ler

Willlam Protzmann, George Dress-
E. A Fitter. D Henry Van Glohn, E. S. Ber-
A. M. 1e H. Patterson, W. J Buttling,
Cranford and P. L. Meyer, all of Brooklyn.
ticles of incorporation of the Bank of Great
k, of Great Neck, Nassau County. were filed
Superintendent Kilburn to-day. The bank is
t ave a capltal of $50,000. The directors are Will-
fam A. Nash and James McGovern, of New-Yor -
Walter E Frew, of Hempstead; Joseph P Grace,
Cord Mever, Willlam R. Grace and Frederick Rus.
gell, of Great Neck

—————ee .

BIG ADVANCE IN SOUTHERN LUMBER.

Norfolk, Ya, Feh 1 —The most sensational ad-
vances ever recorded in the price of lumber in the
Eouth Atlanvic States were ordered at a meeting af
the North Carolina Pine Association here to-day,
The price on all grades of lumber was advanced 2

and feet for me of the better ades and
e other grades, principally the lower
e el ol B

| TMACY'S BENEFIT BALL TO-MORROW.

The nineteenth annual reception, entertainment
and ball of the Mutual Aid Association of R. H.
Mzcy & Co's store wiil be held in the Grand Cen-
| tral Palaca to-morrow night. The aE=sociation s
! governed by twenty-seven directors. In cases of
I sickness the members of the warious grades are

paid weekly benefits, and, If they so desire, may
avail themselves of the services of the two physi-
clans regularly employed by the association. In
the last year alout nine hundred members received
sick benefita,

“SHAW PLAN A HAZARD.”

REPORT FOR MR. SCHIFF.

Chamber of Commerce Commitiee
Says Currency Is Large Enough.

finance and ecurrency, to
which was referred the resolution offered a
month ago by Jacob H. Schiff. calling for a
report of Secretary's Shaw's plans to permit
national banks to issue a volnme of additional
government guaranteed currency, made its re-
port to the Chamber of Commeica at its monthly
meeting yvesterday. Ameong the most important
statements in the report are that the present
circulation is a2s large as, if not greaier than,
the country needs; “‘facility of issue and fre-
quent and enforced redemption of bank notes

The committee on

can alone secure the element of elasticity so
much needed’; “banks should be permitted to
issue and return their currency at will”’; and the

“Secretary of the Treasury should be empow-
ered to depesit, In his discretion, public funds
arising alike from internal revenne and custom
dues in the national banks, such se.
curity as the law may authorize, except the gold
reserve held for t'.e redemption of legal tender
notes and such working balances as he shall
consider advisable to maintain.” -

Tt also urged that not less than 2 per cent be
exacted on all such desposits. “An emergency
currency,” it sald, “for its effective operation
requires that it shali be secured in the same
manner and assume exactly the same form as
the bank currency already in circulation.' The
committee reported that Secretary Shaw's plan
would prove a “hazardous experiment.” It saiq,
further, that the committee does not deem such
a course prudent or safe or advisable.

Mr. Bchiff said he was pleased with the ex-
haustive report of the committes. He offered a
resolution that the report be recelved and placed
on file and that the president of the chamber
be empowered to appoint a committee of five
to confer with other men from financial ceatras,
with the {dea of considering the curfency ques-
tion and making a report to Secretary Shaw and

to President Roosevelt. The resolution was
adopted.

In the course of his speech Mr. Schiff said:

Nothing but gold or notes based on gold and
bank notes issued in sccordance with scientific
€conomic principles to serve as the vehicles of
commerce and trade have any legitimate Justi-
fication to circulate as money. But I fear it Is
useless to hope that our monetary system can,
before the country has gone through further
suffering and gained further costly experiencs,
become reconstructed in accordance with this
simple, but nevertheless correct, proposition. It
bnlpg. however, a condition and not a theory
which confronts us, it behooves us to consider
what can be done to protect ourselves as far as
this is practicable against the ills and short-
comings of a a]!tumon which for the present ws
appear powerless to remedy as radical
should ba done, ’ i

The recommendation made in the report of the
committee, that to assure more elasticity to the
circulating medium banks should be permitted to
surrender their circulation at will, is not likely
to greatly ald in a solution of the problem before
us. Such surrender would not be determined by
the condition of commerce and trade, nor even
of the money market, bur rather by the price of
government honds and the convenience and ad-
vantage of the banks. just as the increase in
national bank circulation is to a Ereat extent da-
termined by similar considerations.

Extraordinary conditions will arise, as has
often been and will again be the case, when
even our large volume of currency becomes tem-
porarily insufficlent and a situation is created
which, when aggravated bv distrust and loss of
confidence, brings forth disaster, such as we are
unfortunately not unacquainted with, and under
which the countrv has repeatedly been made 10
suffer severely for extended periogs. Even with
our undesirable fiscal system, it should be pos-
sible to devise methods through the adoption of
which extreme convulsions and suffering, such
as we have periodically experienced, can hecome
at least in part glleviated, and againsi & reocur-
rence of which we should seek to protcct our-
selves, instear of being satisfied, in these times
of prosperity, with the thought of “After us,
the deluge.”

against

A resolution was adopted approving a bill te
prohibit the coming of Chinese lahorers into the
United States, and urging its speedy enactment.
Another resolution, expressing approval of the
sentiments of President Roosevelt regarding the
preservation of Niagara Falls, was adopted.
Charles 8. Smith offered a resolution that the
taxation of mortgages is against sound public
policy, but as a compromise a resolution approv-
ing the imposition of a recording tax of one-half
of 1 per cent was adopted. J. Pierpont Morgan

| was elected vice-president, to fill the vacancy

caused by the death of Marshall Field

Eeveral Chinese dignitaries composing the
commission sent here to investigate American
commercial affairs, attended the meeting. Tai
Hung-Chi addressed tha chsmber in Chinese,
which was translated by an interpreter. Sir
Chentung Idang-Cheng, Envov Extraordinary
and Minister Plenipotentiary to tha Pnited
States, also spoke.

—_——

GENERAL CHEMICAL COMPANY'S YEAR.
1904
1,371,951

Tear ended Den. 81—
XNet profits. ...
Fire {nsurance

1908
$1.740,410
78,000

Chan

Surplus. . ............ $LOG2.410
Charged off—Plant acct 320,425
Net surplus,...... - }761.955 ?@.139
Previous surplus...... 2045168 1418056
Total surplua........ $2.787.180 $2.945,105 In~ 374100

President Willlam H. Nichols, in his report to
stockholders, says: *“The business of the year end-
ed December 30, 196, has been generally of a sat|s-
factory character, and the profits show a gratitying

| increase over those of the vear preceding. Essen-

tial improvements and new construction completed
during the year have created fmportant economies
of much present and future value.

MISCELLANEQUS SECURITIES.

(Furnished by Frederic H. Hatch, No. 30 Broad-gt )
Bid. Asked

Bid Asked
Am Bank Nota . 85 90 (Inter Salt........ 48 48,
Am Can... - 103 10% Inter Silver pref. 4% B2
do pref... ... . TMm 71 |J B Stetson. 275 -
Am Press Assn. 100 105 do pref - 150
Am S8 F 1st pf.. 50 ® 60 |Loriilard praf 125
do 24 pref.... & 10 Lord & Taylor...103 s
Am Thread ?f . 5y 4'2 com 6 q F. 114 118
Am Type Fdry. 35 40 | Manhat Trane 43 49
do pret . 8T 1% | Mex Nat Con 13 18
Am Writ Paper. 3 5 M & B Con - 718 iy
do pref. 33';  d4l3 Nat Cash R pf...130 -
Barney & € C.. 20 24 |New -Orleans .... a8
do pref. 135 130 | do pref .. 824
Bay State Gae N 3N Y Trans fa
Brit Col Copper. 83 ®  Niles-Bem P 118
Colt's Arms . 8 &1 [Ous EBlevator 50
Compressed Air. i do pref 164
C Co of Am pf. 75 85 |Pitts & L E as
Cen Fireworks 15 20 [ Pore Mty 3 3
do pret aT i do 1st pref 0
Consol Refrig A T do 24 pref .18
Cent Fdry pref. 24 26 Pratt & Wh pf 100
Chesebrao Mfx 440 480  Rova) Bak P pf. . 110
Con Car Heat.. 80 5  Safety T H & L.280
Con Rub Tire... 2 3 |Seaboard On 30
do pref . 8 13 do 1st pref )
Cramp E & E,.. 28 an do 23 pref. ., €0
Electria Vehicle. 15 18 | Singer Mfg Co...360
1w 21 |Standard Ol 862 607
N % Stand Mil 10 12
Electro-Pney . 13 ~ do pret 38 40
Empire Steel,... & 11 |Storage Power, . 1 1
4o pret 2p 42 {100n & 234 St F. 40 -’
Greene Copper.. 27% 27% Ton Min of Nev. 18 19
Hevana Tob.... 27 20 ! Trenton TPot 18, 921
4o 1st pref. ... 87 40 do new pref 100 103
Hud Riv Ei P.. 80 - do new ctfs 0 3
Hud River Tel. 87 9213 Trow Directory I3 &
H-H-M 1st pref 23 35 | Unlor Ferrv o 1)
Int R R full pd.233% 234 1 pewriter | 48 100
Int Mer Marfna. 12 13% 1a: pref 120 127
4o pref.. ... a5 % 24 prof 170 .l-:.."

———— e

TRUST AND SURETY COMPANIES.

(Reported by Clinton Gilbert, No. 2 Wall-st.)
Bid. Asked Bid. Asked
Alllance Realty 124 128 [Manhattan <75 500
Am Surety Co iMount Vernen 2356
Bankers’ 525 Mercantila - oy
B4 & Mg Gr 420 Metropalitan 810

Bowling Green 220

Mortgage Ron
Broadway — .

| Morton

Brooklyn utual
Columbia : Mutual Alliance
Cae Co of Am. 1288 ) Nassau
Central .......2210 2250 [Nar Suretv Cg 145
Century Realty I85 190 INYLIn&Tri e
City Investing. 1371, 140 IN ¥ M & See. 293
Colonial ... 410 415 IN Y Trust Co . 599 fos
Commonwealith @ [People's 285 é‘_q
Empire Trust.. 810 — |Real Estate Tr. 5 :
Equitable . 480 516 |Realty Aescc.. 174 17m
Farm L & T. 14235 1475 |Standard Trust 420 C;ﬂ
Fitth Ave Tr Co _— 390 [Title Gr & Tr.., &72
Flatbush 250 {ITTCoot NY. 201" 208
Frankiin 368 Tr Co of Am., 70 758
Geartiaz . Uniten Beaen. o 328
. S -nited BStates. .
Hamilton 280 -~ (U 8 l)l\nlzay. 1"2’)1‘? l(fm
Home Trust... 180 105 UEM& T Co. o0 .
Hudson Realty 110 - IUSTG&TI G 125 1;
Int Bkg Corp.. 130 135  Van Norden.. sin =
Kings County. 450 475 | Washington 425 450
Knickerbocker 1.200 - Westcheste; 102 197 %
lawy M 1o 1923 185 |[W& BT A& M. 1820
LT&1&T. 318 8% Willlameburg 225 253
fincoln W6 215 | Windsor aas
Teng TL&T. 390 510 | i o

< &et conditions are Quiet

STOCKS  GENERALLY HIGHER.

MOST SHARES ADVANCE ON ACTIVE D{l 1'S BUSINESS.

Copper Issues W

1

Closing prices of stocks dealt in, with net

changes, follow:

o = @ v
Allis-Chal Co.. 244 3 rl:'xn f{.,l;ﬁ::ﬁi" &'1-1. T %
do pref.. 33 + T ce S A =
Amal Copper...1141y - % Louis & ml_:h :;"‘ %
Am Ag ‘‘hem. . 337, + 1% Manhattan R 1o - 3
*Am Beet Sug. 29 1 | *Met i:re.l ¥ A;‘} B -
Am C & Fdr 43y — pitMet § abs. ... .. 2 St
do pref s —— {:a:;:r; L'.:{;hx\q T o
otton ) 2 ——— M § : -138 - 4
::\l ‘F_\!r'r‘:s- '.” 249 + 4 MoRan&T.... '_‘ix_‘ L
Am H & . “ - 3| do pref . !:"‘_a e
do pref a0ty = 1 Mis 4 . “;1 st~
Am Tca Secu oy, + I3 0 T %
*Am Linseed . ;":‘4. - W "7
*do pref..... 48 ——- Bo Seere
*Am Locon W — % l’i. . |
*do pref.... . 117 + . _“
*Am )Fa" pt :"., ; "“:‘: + “.
. Senal < . 4
e R T t M pt. 5% — 0
Am Stee] Fdry. 13% . A Rrake :211 it
da pref o 3, N Y Central BN . T o
1 148 LINY C&StL P
24 3, tdn 24 pref. L, *
e + 1. NYNH&H T
1 AMNY O & W... = 2
,‘_ Norf & West. ... . "t
) Nerth Am 1 "t
Riy ) 4l3' Northern Pac . TS
33 3, Pacific Coast... > 1-l
3 13/ do 24 pref.. “a
vast Line.1631; -+ 1'% Pacific Mail. . T i
& Onjo...116, + % Penn_ Railroad S
WRly + 19 Pen G & ( %
3 13 Pitts Coal (o - l'
T i Pressad S Car -
+ 3 ‘resgad St ) —r
- bk o, . cavsad + %
T s
W R § irftie = %
s R» teal Spring. ®1 .
W 4 pref 10T - N
+ 13 Reading 143% -+ : .
Y do 1st pre o4 P
2 dn 24 1 - ::
s *Rep 1 & 35+
. -71?. pret 0% + N
4 2% |Rock Tsland 26 —~ B
~: do pref... &l - :‘
- St L& S F 24 pf 48 5
+ 1 |St Louis Southw 'y <+ ‘i
+ 14| dq pref....... B8 + 7
~ A, Sloss-Sheff . S8y - -
-~ 1 [ Southern Pa 0% —
+ 2 1Ry — .:
Ry 42 -

- 1o s, T ‘x. 157 ~ 2
Col & Seuth i Texas & Pac .. 364 — %
do 1zt r,l'-! 7l ly. Ao Land Trust 80; — 13
C&HC&IL. X 1 [ Third Avenue + 5
Cormm Products. 19 Tol St 3 M;
do ctfs . 18 - Union i
do pref.. — 3% Unit T i

£ -+ 1 1o pr
<+ 34 TUnit Ry § - &
+ 13 U SCast 1P — A
- 1% do pre b . |
+ HBUSR& Imp +i %
-- % U S Rubbe -—*1'-
— 14! @o 1st pref. s
-— o 24 pref. - %
- U 8 Steel - 1%
-~ 85 | do pref - 5
- 4'Va-Car Chem + 9
+ BLVaIC&C + 1%
- T - 1 [Vulcan Detin - i
Gt North pf...330 -12 do pref. -+
Hav Elea Rr... 87 - 113 Wabash = ::
Hock Val pf... ¢4 - = i
Illinols Cent.. 172:&. - * z;.
nt er. . .. -
a8 T ylw & b
Int Pump...... 34% — 2% Wis Central..... z e —
KCYF SEM pt 83y — 33 dn pref....... 584 — %

Kan City Bo... 31
T aTnlisted. $Px Aividand. fSaventy-five per cent pald

Closing prices of chief active bonds dealt In,
with net changes, follow:

J $48.,.... 8 <+ {]°Col Ind Be.....
Aln‘;l?cn x’ﬁ:. 92y *!t Dist 8ee Cor §

. 80y -2
‘01 =
SAr 807 -—2 | Readin, s. 1017y
e ot T %!S T A5 F ref da 8T
et -3
oy
%

A
AT&S F gen 4s.104%
C of Ga 2% inec.. 81 s %'7" S EBteel bBs.
Chic B & Q 4s..101%
*To] & So Ist 48 943, - 1
*Col Ind As.... 83

*Ex interest.

+++4+] |

-,

STOCK MARXKET OPERATIONS.

Transactions in veeterday’'s stock market wers
active {n volume on a movement of values that
generally tended {n the direction of higher
guotations. Opening prices were strong, and
thera were few important reactions throughout
the five hours of trading, final quotations ghow-
ing net gains, amounting in many ocases to
gubstantial figures. Reading, the so-called
grangers, American Smelting, Colorado Fuel and
National Lead were among the day’s strongest
features, Reading in particular enjoving marked
{mprovement. Great Northern preferred, on a
smatier volume of business than in the lssues
just named, moved to & much higher price, the
advance being &coompanied by tha usual re-
ports of a melon outting for tha Great Nerthern
stockholders. The Steel stocks wera in gned de-
mand, while the industrial shares in general
were active, strong features. In the last hour a
number of the activa shares sold off from tha
best prices, notadly Amalgamated Copper, Ana-
conda and Metropalitan, under the influence of
heavy realizing sales. Commission houses wers
fair buvers throughout the day, especially in
Unien Pacific, Reading and United States Steel
common. On a smal!l volume of business Min-
ueapolis, &t. Paul and Sault Ste, Marie ad-
vanced 4!; points, while in a number of {ssues
there was marked improvement on light deal-
ings. Compared with recent days, tha total of
business in the bond department was not heavy

Heavy selling of stocks in the last few days
has been for the account of people who have not
been supplied with large fingncial resources and
by pools which have not been representative of
the larger financial interests. Tha most impor-
tant banking houses report that the leading cap-
italists of the country have been active buvers
on all declines and that stocks are now in strong
hands, especially such issues as Union Pacific,
St. Paul, Canadian Pacific and some of the lower
priced issues. Tt is quite generally believed
that there will be further liquidation befora an
active resumption of the upward movement
takes place, but {t is not thought likely that
prices will go materially lower, unless there
should be some development of a most distress-
ing character. The accumulation of Unten Pa-
cific by the leading houses in the Street con-
tinues. This stock, it is generally understood,
will b# moved to a much higher level under the
influence of legitimate buying, while it is also
thought that St. Paul and Canadian Pacific will
enjoy substantial improvement. The increase in
the value of the assets of the railroads in the
Northwest is becoming more generally recog-
nized. and the fact that Union Pacific is now
able tn present zsse

t= in the shape of securities
in other coampanies to the enormous valuation
of upward of S254. 000,000 naturally inspires
great confidence in the stocks of that company
Canadian Pacific’'s land assets, which i'\-’m"ivs
enormous holdings of unoccupied land in the |
Northwest and which ara steadilv fmprovir ,
in value, will add in the oot ies
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tnquiry for remittance is not heavy, while there
is a fair offering of loan bills and commercial
bills. The inguiry from the banks for commercial
paper is imnroving, and Increased offerings of
high ciass paper are reported.

BOND MARKET SALES.
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GOVERNMENT BONDS.

The foliowing shows yesterday's closing gquota-

tions for government
Weadnesdayv's:

23 registerad 1030 .
. 2m, coupon, 1880
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bonds, compared with
—Jan A -— b 2

Bid. Asked Bid Asked

103 108% 108 108%
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118 - 118 —-
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MONEY AND EXCHANGE.

MONEY MARKET —Money on call opened at 3%
par ecent: highest, § per cent: lowest, 3§ per cent;
last loan, § per cent; closed, § per cent: ruling rats,
4 per cent. Time money was quoted at 53¢ per
cent for thirty to sixty dayvs and 4% per cent for
three, four, five and six months. Commercial pa-
per was quoted at 5@6%; per cant for sixty to ninety
dave and §@6% per cent for four to six months.

FOREIGN FEXCHANGFE.—Market rates closed

steady. Actual closing rates follow:
Cables, Sight ¥ Savs.
Starling e 49TES ABTL@4STN BUTLs
YAncs . ......... 815 515596 15% *5.15% 1%
Reichsmarks ..... 85% 11 alaatay
Guilders .......... =—— 4083 1854 1-18

" elLess 118

Rankers' posted rates wears as follows:

Bterling s
Germany reichsmarks ...
France franc
Beigium francs s
Switzerland francs
Hoiland gullders

DOMESTIC
mercial, 50c discount;
Francisco-— Sight,

e

discouni. hicago -par
salling, 1-10%¢ pramium.
nal-—-Buying. 50c dQtsenunt:

Minneapalis

hid, 20c asked

EXCHANGEH —

bank.

Sixty days  Damand.
454 48

844 304
5183 515
510% 5.18%
5.19% S8y
40 L

New-Orleans—Com-
$1 premium. San

telegraph. 11%ec. Boston—10o

Charleston—Buying, par;

Cinetnnati—par.
selling. 780 discount,
0 premfum. 8t Louts—15¢ premium

Savan-

RANK ¢CLEARINGS New-York — Exchanges.
$455.540.107. halances, $18.131.438. Philadelphia—
Exchanges. $27.153.519 balances, $3.499 255. Boston

Exchanges, $30,780,855, balances, 31,953,867,
£38.000 910

cago Exehanges,
Raltimore - Exchanges,
872

SILVER MARKXET.—Bar silver,

~ dnllare 301

GOLI» PREMIT™M

MEXIAN EXCHANGE

$5.882.078;

Cht-
balances. $2.440.280
balances, 3942 .

§53gc: Mexican

Bar stiver !n London closed at

In Madrid, 23.12; Lisbon, 430
Maxican exchanges on

New-Vork is quoted at 199

COVERNMENT RECEIPTS. —Customs recaipnts
reported from Washington, $1.087.710; Internal rev-
enne  recaints $667. 08 mitscellapeans -""“‘YP'!
£144.153 Recoipts for 1 day $1.888 928 ex-
penditures, $2.580.000. Roceipts for the month to
dare 98, 898

receipta, 881072
Aate, 35N 520933, expend
ure=s. §13.406.T1

of expendi
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i*tor 1o the (learing

ftures,

1

sxpenditiros. 33.560.000; axcess of
Receipis fon

the fiscal

$333.027544
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THE FEDERAL TREASURY,

Washington, Febh 1

The condition of the Treas.

ury at the beginning of busineas to day was as fol.

lows,
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