
IRuJmoml&Co.

Bankers and Brokers.

Wm.A.Read&Co.
Bankers

Mot'dot of $*N.Y. «nd Boston Stock Exchanges

25 Nassau Street, New York
45 Sut- Si;-ri 205 L.Salle Street

BOSTON CHICAGO
Maryland Telephone Building

BALTIMORE £
Investment Securities

Deposits received and Interest allowed on

Balances, subject to Draft at sight.

Commission Orders executed in all the
principal Market*.

A.H.BICKMORE & CO.
BANKERS

Offer HIGH GRADE
Public Service

BONDS
for conservative
Investment, to net

434% to 514%
30 Pine Street, New York

Transact a general
foreign and domestic
la iking: business and
allow interest on de-
posits subject to
cheque. Dividends
ani interest collect-
ed and remitted.

307 Chtstnut St. At Uf.IICi M V
Philadelphia. 41 Wail 31., «vI.

Giroux Consolidated
Mines Co. of America

DEALT IX.

H. W. BEARMAN,
«2 Broadway. N. Y. rh^n* i*isBre«<s.

Henry Clews &Co.,
I) IS. If. AND IT BROAD ST

Mrir.ber: or »h« N. T. Stock Ezchact*.
order* rxrculrd for lu«e»tme>at or en Mmrsia.li.trrr*!allonrd on drpoait cubject to cheek.I.oan.i.il »frol» fur Corporation*- and Invettors.
»;onniicrct A otbcr b-Grad« bands boiiftit *cold.

Letters of Credit
Issued available the worldover.

FOREIGN COMMERCE.
IMPORTS OF MERCHANDISE AT NEW-YORK.
TVeeic ended Ffb. !<"»— MM IPOS. 1904.

Prveoods 53.754.053 $;i,M3,-!fl» $2.580.
O»n-ra! merchandise. .. ll.S3r\4!W> 13,162.790 10.059,08tf

Totals $15,304,579 $17,046,430 $12,669,942
From January 3

—
J-'rygnods $21.231, 420 $11>.492.7G5 $18,672,331
General m»rchandl»e... 61.567.Vt8« eft.177.25H 63.849.5MJ

Totals $$2,709,408 (<vt.«7O,(VJl $70.221. 557
KXPORTS OF irERCHANDISR FROM NEW-YORK.
Jan. 1 to Feb. « $«-J.112..%3t $48,76!»,015 $51,990,623

EXPORTS OF SPECIE.
For the week

—
Gold

- $3.645.»&2 $215,433
Silver $1 4:2.54f> f.24.95" 653.1».TJ

Totale $1.4fC.P45 $4,278.80^ $802,307
From January 1

—
Gold $1.0R3,97. 15 $27.2!>7.865 $1.027.8W
Silver 8.304,264 4.119.24^ .\673.7t>6

Total? $9,338,230 $31.417.10S $6,703,303

IMPORTS OF SPECIE.
For th« week

—
Gold $49,908 $63,422 . $32,913
Silver 115.17« 41,120 57.00»

Total* $165,054 $104,542 $90,012
From January

—
Gold $258.76S J40T.685 $3.W2.7R»
Silver

_
347,024 1>«.614 181,247

Total* $356,602 $504,343 '$4,154,036

CONSOLIDATED EXCHANGE SALES.

STOCKS.

Feb. 10. 'OK. Feb. 11. '05. Fob. 13. '04.

Loan* $1,061,007,200 $1,142,106,100 $s>!X>,S6s>,l»oO
gp-cl* 1P0,!5»4.6<">0 322.671.000 a03.647.iWX>
I>>«jal tenders.... 80.286.80rt 89,3)0.000 71,321.100
p^oilti •1.0*>,950.900 1,202,972.300 1,028.867.800
Circulation 01.449,800 43.023.100 40,737.100

•United State* deposits Included, $8,673,100.

The following shows th* relation between the
total reserve and the total deposits on the respec-
tive dates:

»b. 10. '06. Feb. 11. '05. Feb. 13. "04
<?„».-„ $190.5!»4..VX» $222,571,0<y> $205,647,600
I^gaJ tenflen.;.'. 50.256.50') 89.200,000 71.521.100

Total reierre.. 1271,181,800 $511,780,000 $276,0ft?.600
Reserve r'xjuire't

against d-poslt* Mi^B7.73S 300.748.075 25fi.559.375

nuini »8.»»8.e7» »11.03&925 $2".37P.22. >i
r-r «ntof refi'rv^ 25..'. 25.9 2R.0

The following table shows the bank holdings on

the respective dates:

„. *| «• - - I Actual sales— -I—CloMns—
sold I "''\u25a0*\u25a0 ]Op«nlHlgh|Uow.| Fln.l Bid.|Ask.
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— —
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* ri»
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—
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,!r> p-.ff........

illii.i
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i«'
265WW1 Maryland. .?',. ?» *Jr

' *
4
»,. ; 4,S w^:::::.:: » »? « J J^

:|U>Btlr«h Mfft...
— — —

~",l
_ _

1.800 do right.-..-. '• '^ '* *
,„{ ,s5, s5

|§!^Bliilll|l
4rt7.Mf, Total sales far the dsiv 'Unlisted.

THE WEEK'S BANK CHANGES.
•p.s 1 Fteb. 10- Chan**'.

-\u25a0•••• -^?5« fengg
Ma«:::: L%8S:«o

'• m:.«.«« Dec r^.ioo

""•United States deposits Included, $5,573.100.

Th« following shows the relation between the

total reserve and the total deposits on th« respec-

tive dates; _;«
b in Changes.

BIM:!SSS '«« -\u25a0«»
Total, $I'TC.4-8.40f> JJ71. 161.300 D.c.jr..297.100

Cash required
p'sl^.T.: 265.360.77.% 265,^37.725 Pee. 113.060

Reierv(. JU.127.e5 $3,043,575 Dec.? 5.184.050

Reserve on deposits other than United States de-
creased $3,179,525.

The folowingr are the changes for.the correspond-

ing week for the three preceding years: 1505— Loans

increased $14,019,300, cash decreased $7,307,000, deposits

increase! $5,982,000. and surplus reserve decreased
$4,805,000. WM-^liOana increased $719,100. cash de-

creased $1,663,300. deposits decreased $799,000. and
surplus reserve decreased $1,463,&00. I/oans in-

creased $11,274,800, cash increased $16,500, deposits

Increased $12,130,000 and surplus reserve decreased
$3,016,000.

Iprefer that you notify me at the earliest moment of your
intention to mako this investment. Telegraph rae your order atmy expense, letting your remittance follow by mail.

lamin a position to realize for holders* of any of the se-curities dealt in on Wall Mrr«t, or any of the other >?\u25a0•• k e\-chanses, the highest market quotations. Jo those who send \u25a0•their stock or bond certificates properly Indorsed and witnessedin blank Iwill sell them without charge an.l convert the full
proceeds IntoNorton Oil !•>.- preferred," with its ,-..uuut>u <tockbonus.

Make all remittances payable to my order and address allcommunications to me personally, at* my main office in theJournal Bulldins, Boston, Mass.
C. F. KINGJournal Building, Boston, February 10. 1906.

Delaware County, in which The Norton Oil Company has
its property, lies in the heart of a small section of the fanioiK
Lima-Indiana oil ami jra* field. THIS CIRCUMSCRIBED
TERRITORY, ACCORDING TO GOVERNMENT COLORED
MAI'S AND REPORTS. IS THE RICHEST OIL BEARING
SPOT OX TUB GLOBE.

Itis almost literally afloat with oil. and wberea-* Ohio ?»n<l
"West Virginia have decreased their production Indiana ba<* IN-
CREASED hers. (See latest soveroment reports covering ve-,»r-»

IMS and 1001)«
Itis estimated that the capacity of the property ran

'"'
at

least TREBLED, bringing the gross annual interne up to around
$400,000 at the present rate <,;• 01 cents a barrel.

Given an incomo of $400,000 a year and deducting 540.000
for the dividend requirement* of the 30% cumulative preferred
stock and. say. $20,000 far operating expenses, the sr:iirl total
of §340,000 would become available for dividends on the com-
mon stock.

This would establish a dividend rate of 31rer
c for the common

stock at par, $100 a share.
Giving the common stock the yaltiation of the premium on

the 10% cumulative preferred stock, or $31 a share, tbe*e figures
point to a dividend of ISOTJ on th« common stock.

Should the price attain the ti^ure of $1-50 a barrel predicts!
by so:ne, there would be a gross income of over $'j00.00»> a yeai
on the .same output, which would, of course, correspondingly
increase the size of the dividends on the common stock.

Iam well aware that theso figures are too laaaaai to lie
considered reliable by coaservative investors, and for that rea-
son Iindicate them as outside possibilities —

possibilities
that one may divide and redivide and then make a substantial
subtraction from and still have an all but incomparable invest-
ment yielding a splendid income.

Yet when one looks about him and considers the reeord-
hreakins profit-sharing career of the oil industry Ithi hardly
possible to predict too glowing a future far such a favorably
located property with such a large settled production.

The Racer Oil Company, less than five miles northwest of
The Norton Oil Company, paid in nine- months last year l-'oO-J
IXDIVIDENDS. Another company in the mm vieinirv in th<»
past two years has divided OVER A MILLION*DOLLAR3
among its owners. Such corporations are almost invariably
close ones, with no stock to sell the public.

The Norton Oil Company is recognized as one of the aaa^as it Is one of the largest, oil producers in that richest oil en-
tre of the earth.

The opportunity, therefore, to buy its stoi-k at this quota-
tion Ifeel greatly privileged in making upon a positive guaran-
tee of delivery only until the close of business next Satur-
day, February 17th, is one to be appreciated as but few t>--ea-
sion> of even the most fortunate lit'*1should be by investors seek-
lag Investments worth while and who know a good thing when
they see it.

The Standard Oil Company is acquiring less, favorably sit-
uated oil properties in the same section at the very high fig-
ures at which they are held. By buying an investment interest
in this well-known settled producer of the Indiana oil field
you are following the lead of America's richest corporation.
DO AS IT DOES AND YOU WILL SUCCEED.
Iam a stockholder of record in ten national hanks of Bos-

ton and stand ready to furnish all required references as to my-
financial responsibility to those applying: to me for the same.
Every transaction made by mv office, which has already sold ap^
proxiraately $2»XM>X) worth of Norton Oil stock Inthe* past fewweeks, is made under a guarantee «>f absolute verification ofevery detail contained in this announcement. You can invest
now in the full assurance that any after investigation willbear
out every representation of this office.

Avail yourself of the advantage of this limited offer, which
will positively never Ik*renewed hi any form more favorable
to the investor, by making an immediate order ami seenrinr
beyond all doubt a reservation of this stock.

Its pipe* are connected by a complete pipe lino system with
the Indiana i'i|»- Line « \u25a0>!ii|.;i!i.' . one of the snbsidiary companies
or the Standard Oil Company, and all of its oil is tak«*n by
that company .1- produced at the highest market quotation.

Its average monthly production has been nearly I"..jf>o bar-
rels a month, for which itnow receives '•\u2666! cents a barrel, recent-
ly advanced from S3 cent*.

For the year coding October 21, \:**~>, too hooks of TIM
Norton Oil Company show ihnt the Indiana IMpe Lin«- Company
has paid for oilproduced from it:* wHIm the sum of *v_t>.«>;:T.Ku.

Tin- total o|KTatin^ *«ij)'-ii>'-- for the sumo y»'iir were approxi-
mately $IS,<XX>, having a net profit of .5111,037.02 to th*> busi-
Mai

The company begins the new yesir on a jrros* earning ha*i<
of at leastl^lSOvOOO \u25a0 year, -t t>.ltx»for«> Iks «Ml »t tbe ypar its
net profits are expected to exceed that fijnire.

The following description of the properties, equipments,
earnings and general condition of The. Norton Oil Company
shows that it is one of the cleanest cut corporations, as it offers
one of the handsomest investments in all America:

Ithas 393 3 iacres of oil producing land in the jugular vein
of the rich petroleum district of Indiana.

Ithas 38 producing oil wells and one natural pas well.
Ithas locations for 75 more wells, which, when drilled, will

increase the number of producing wells from 38 to 113.
Its wells are drilled all around the borders of its pronertv

in order to protect it from companies outside of the boundarydrawing off of Its land. Tho centre of its great acreage has
not as yet been touched witha drill.

~"

In all the drilling and testing of the property, but one "dry
hole" has been encountered. This is a very extraordinary show-ing, inasmuch as "dry holes" in other districts average aboutone in every eight. «wui

The Norton Oil Com pa is capitalised at only 1,000.000, of
which amount $100,000 is 10% preferred and $«00,000 is com-
mon stock.

The full dividend requirements of the 10"i preferred stock
amount to only $40,000 a year.

Dividends on the preferred stock an payable quarterly,
$2.50 per share on April Ist, July Ist, October Ist and January
Ist of each year.

Allstockholders of record December 2Sth, 190.". have received
their quarterly dividend of 21,2%, due nnd payable January 1.
1908. Nearly half of the next quarterly dividend of 2Vs%. due
and payable April 1next, stands already earned and accrued
to the interest of those now buying the stock.

Present purchasers may expect dividends from their com-
mon stock at a very early day.

The Norton Oil Company is now earning over and above
11% on its common .stock and accumulating a surplus. With
the steady increase of production by the constant drillingof new
-wells, with the utilization of water power and other econ-
omies that willreduce operating expenses 25% or more, and with
the prospect of another rise in the price of oil of from 25% to
009 this surplus will be rapidly augmented.

The company being in an absolutely independent position
financially, holding its property under perpetual lease, owning
its more than $150,000 in equipments in fee simple, having
no debts and having but comparatively small outside expenses
to incur In the further development of the property to its full
capacity, its large surplus earnings will be almost entirely
available as profits to be shared in the shape of dividends by
the holders of the common stock.

Special dividends on the common stock are declared from the
surplus earnings from time to time. There will,in my opinion
undoubtedly be a substantial dividend paid on the common stock
this spring or summer that will gladden the hearts of its hold-ers who possess themselves of itunder the terms of this limited
offer.

U. S. STEEL
Preferred
Sells at iii-

Yields less than 6 3-8'
-

U. S. STEEL
Common
Sells at 45

—
Yields NOTHING.

NORTON OIL
Preferred
Sells at 131

—
Yields more than 7 3-5^
NORTON OIL
Common
Sells here at NOTHING—
Earns over H^fc, with
dividends to begin
probably in spring or
summer.

And so you might take It throughout the entire list of se-
curities dealt in in and around the stock exchanges of the coun-
try, and you will find that Norton Oil is without a peer among
them, whether you consider the investment from the stand-
point of strength and permanent safety or that of present and
prospective Income.

Iwill not guarantee to deliver later than the. close of
business; next Saturday. February 17. 1W a single share of
tho 10% cumulative preferred stock of The Norton Oil Com-
pany, of Liberty Township, Delaware County, Indiana, at
present quotation* •

Ihave only a small remnant of the 1,000 shares embraced
by this limited offer yet on hand for sal* .and Iespecially mm
investors to an immediate decision in behalf of an order tor

all this stock they can possibly carry.

IAM NOW CLOSING OUT 1.000 stIARES OF TUB 10%
CUMULATIVE PREFERRED STOCK Of THE NORTON
OIL COMPANY. PAR VALUE $100 A SHARE, AT $121 A
SHARE. and WITH EVERY share of preferred I
GIVE FREE. AS A BONUS, A SHARE OF COMMON
STOCK (NOW ON AN EARNING BASIS OF OVER 11%» UF
EQUAL PAR VALUE.

The 10% preferred stock at 181 represents of itself a perma-
nent investment of nearly 8%

—
the actual net yield being above

7
—

secured by \u25a0 guarantee without a superior in America.
The common stock. COSTING NOTHING, is, by reason of

Its present superior earning power and its future possibilities
for exceedingly large dividends, of much greater value even
than the preferred stock, in my opinion.

Norton Oil preferred is well entitled to the premium at which
Iam selling it without the tremendous inducement of th*» com-
mon stock concession Iam making.

For instance, compare Norton Oil preferred and common with
the preferred anil common stock of the United States Steel Cor-
poration, the world's greatest corporation:

Bank &Trust
Co. Stocks

Dealt in.

CLINTON GILBERT
2 WALL ST.

SCHMIDT & GALLATTn7
Menihrr* «f the V T. Ho.k Itxrliancf,

111 Broadway, N.Y.
Make » ppecUlty of tax-exempt Km ..!«.Frock? and bond* boujrlit for ash or on margin

Jnl«Trt sllow*-d on dullyhnJances. .
144

T*i«>r'honf.s 145 Cortliinilt
\u25a0\u25a0

Shares I . IOpen- iHigh- ', Low- i Last
rold. I • ing. | eat. ) est. I.ale.

lOlAllls-Chalm-rs ... 23 V 23**] 23 V 23»»
13,400! Amal Copper | 114»» : 115 V 114% 1154

100 Am CariKdy.
'

44S 44** 44»i 44".
250 Am Locomotive...) 76 76 ! 75?fc 7.". 7.

50 Am Smelting | 163 : I«3V 163 163' 2

Hl'Arn Sugar 145*. 145V 14" 145'
200 At. Top &St F...J 01V »lTi 01V !>1 T

100:Bait A: Ohio 1 114'» 114% 1137* 11"",
770 Brooklyn R T ! 83 85 84"i 85
110 Can Pacific j 174 *x 174 H1 174 V 174 H
280 Cent Leather 1 45 V 40% 45»* 45**

10 Che. & Ohio J M I r.ft jr.!)j r.!) I R0
110! Chi at West ; 21T;f 22 I 21»i| 21Ti
700 Chi Mil*St P ... 15-41,1 154%! IM'i' 184H

1,890 iC0l Fuel * Iron..] 72* 72's 71*. 72
2©;L»i»t Becurltlca. .. r.7\ r«7\ r>7 ! r>7

4!WiErl*« 46*»! 49% 45 , 4i>"-»
101Louis & Naur .' 169% 150% 160s* 130?*
70 Met Street 1: ... 1 120 5-.! 120% 120 120%
SO Met Securities ...| 71 71 . 71 I 71
30!lIex Central | 25T4 25 7»t 25»*| 23*i
40 Mo Pacific [ HIT, 101

••
101 101»i

1O National Lead . . M 84 84 84
60 X V Central .| ]4!«'i 14l»3*3* 14» ;» I4f»*i

150' N V Ont a.- W...1 r.l:, ."121
! M'n1 fi2»»

»00,Fenn»ylv«nl.t . ..! 141S| 141 141 >» 141 >
10 1People' b «a» : 100 |. IK) 10<> 100lo'Pres Steel Car...! B2U «2l* 62'iii:'i;

9. rUa.ilriK I 140 | 1411*! 13UT I Hh',
120, Republic Steel ... JO j 35^ 35 \ ,•;,-,
BM Bade Island

'
27 '« 27 '» -«r»«r» j 27

600|Southern Pao ..";.! t,H!*! «8»i fiS 1 i.-.'
1.310 Southern Ry I 41 41 t 4<>:.i 40^
6.l6o! Union Pao , 155, 155 7» 165 U1 1.'..".*,
2.5701U 3 Pteel 44«, | 44«« 44«, 44%200 do pref | lc..'. mi.'. ]o(i", jo»U

110:Wabagh , 24^ 244 24 21U40) do pref ,| 47-» 47U| 47:.! 47l»
41.120 Total Mies.

~ ~

MINING STOCKS.

ch»>;« 8! IOpen- I inKh-I Low-1 Ij».«t
«°'d

- I I Ing. ! e?t. ! est. | vale.
6,otJo'Com»tock bonds .. .15 j .15 I l4'.sj! \\\'300jCon ral & Va.... ! 1.40 1 1.40 . 1.40

'
140'WJOiElkton \u25a0' >4S j -43 #4H . |48

I.OOOjInd Tonopah 1 .O.t'il .034 j .l«K 03' a
1.200 Isabella » .28 I .28 .2R ".^S«00 Jim Butler i ttf, | 00 t*> 90

r/iO Uttle Chief I .oil i t» .0!» ! 'o»2.000 May Queen
'

.80 .30 ,M 30
1.20it Mollle <»bson ....! .00 i .00 I .Oft I [on

M Ontario I2.75
-
| 2.75 12.75 2.75ioo;opiiir 1 e.oo 1 6.00 ! 6.00 0 «*>

600 Origr Bull Frog...! .28 I .2« .a« ! "tl
1 500 Silver Pick [ 17 j .17 .17 I [J7J7

14,450 Total Bales.

WHEAT.
Bale. I IOpen- 1High,- I Low- ! Lan"bush. I I ing. I est. I egt. I sal*.

450,000] May option ....| 83%| 85'i| 85H| 8514

WANTED.
ATLANTA GAS LIGHT Ist 5«. 1947
SHARON AND NEW CASTLE Ist 5«. 1931
YOUNGSTON-SHARON Ist ss, 1931
OMAHA LIGHT AND POWER Ist ss. 1933UNION BANK, BROOKLYN.

FREDERIC H. HATCH
JWler In Unllafd Securities of Railroads and oth*r.in th, United Stmu. ,rd%,.\Xf
T^im Broad. SO Broad St.. »n- York.

____ BANK STATEMENT IN DETAIL.

. Bank- ICapital. { prints. 1 Loan,. j Specie !
Legal,, j r,,.^,,, | Cl^'
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Übwrty National
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_

!r..«:t other than United States decrease 1D.1T9
urirease J5.154.C00. It*3»r\» pn ,i,_

VAN SCHAICK & CO.,
*lMBKK* OF f^^uS^S< Ir.:.*..Board of Trade

7 WALL STREET.'
.85 Broad M.. Nrnark. V. J.

•1 » \l!lIKI.I* HII.X
'< OAI fCO

'
TKItKi: HALTE A PK.mil X"HSEW unth HH(t\<M,RAPH (O

s«> K(. A II \KIU»IiIKI.X X

: \u25a0\u25a0
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FRED X F. MARQUAND
35-37 BROAD STREET.

STOCKS ax^-a. X3OINTI3S
FCR INVESTMENT OR ON MARGIN.

l!«r.u»i "f £tatMil<« ehoujcj fluetymtiotiiof the Marketf'.r the >««i IMS. mail^a frt« en application' »»™'i
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JOHN A. BOARDMAN & CO.
Bankers and Brokers
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Main offke. 415-417 Walnut St.. Phila.

WALL STREET AND EXCHANGES.
FOREIGN TUADtNG.-ForeJgn houses mM

stocks in the local market. In London consols wore
steady, and the general market was without im-portant feature. Money wan somewhat easier
abroad. It Is not thought that th« demand for
funds will be active in the next ff.w weeks although it is not expected that rates will undergo
a material decline. The Continent is still i-ndlr,*
freely in Tendon.

"
B

CANADIAN PACIFIC A leading tot reBt inCanadian Pacific Railway says:

The. amount that Canadian Pacific will h.v« ,
nay In dividend, on its i,,.nued \u0084 ,itJ;' '\u25a0 '.

' ;••
(.11 will waul 17.M0.M0 v year. ft thKE'T
months of Ihe present ftscaj v.-ai , ,1,1 , slx

after meettaf th^ totem* on aU liba^2I%3imore than JS.OOU.OOO which could le
*
IH^i \u0084 ,a

v
d

Ing dividends on common stock, or more ti,-.,, ,'iV"
amount necessary to pay the « per pent kmh ";c
on th* whole Increased capital for th«?whr£fel"
In addition to this, before the Ho*.. \u0084f *,; ',;*'iir
lineal rear the company willhave paid off t.fm

U

Dominion governmont Its total liJd«bt*dn.M Ul"
account of land srant bonds, and '"'-\u25a0- n
amonit its nssets jao.«.U*i, Of deferred \u0084â

ludA
standing \u25a0« « per '">"• and willhave 14 \u0084•',""•'""
of land! which can be <o1;9.rvativ,K V-.lu'^

"
7i?an acre. ou "**•

FORKIGN* EXCHANGE CONDITIONS a h

macher & Co. My:
'
f acnu -

Th« foreign exchange nmrket during »h» .
week has hardly moved. Th« supp y of *»•, Ia«t

fial bills early in the week was qu f« m ,':"',""k'
at this writing; it lias fallen off coniide »hit'buithere ifno Inclination on the part of our K«n,J' "

l
"1

o^rat- The chances favor \u25a0 very dull llilllk"- to
the balance Of this month at \^}1

"
""kct.for

marks and francs have Buffered, owlnr i.ilo h?th
ratea for sterling: in Paris and Berlin .1} hlKh r
not antlcirait« any further weakness i,;,,'" v * tl°
t*r.. The chances are that after a brtal Xl2d*of

in Ills report to the stockholders. <;,.,,, oKiiapp, president of the Peoples Gas Company ofChicago, »ays thai the revenue from th« sales ofnatural gaa continues to diminish,
owlnfr to

decreased volume «»f natural bus that the coninanv
has been able to procure. InNovember It be'
necesnary to discontinue the furnishing l>f nat*'"*!K»h to all consumers north of th« Ohloaer.

1
""

r.»-i-.iuH« of Inability to B«-t surtl-.-i-nt natural
supply .illof such c«f)SUai«ri In til,- \u0084|t v at i** '!!'President Knapp refers only briefly to the offer tnturnish sras for the net price of 9» cents ,t thomanicubic feet, finally saying: "On December l-» |-,„",' ta\-lew of this offer, the board reduced the dividend

Company Shows 9.55 Per Cent on Stock
in 1905.

PEOPLES GAS EARNINGS.

inactivity Continental Jiang* will advance to
Its former position. There is very little inquiry on
the part of remitters. Gold shipments are rot con-templated now. During the week a great many
finance bills have been drawn by our hankers on
their French correspondents, and we believe that
this source alone supplied enough exchange to pre-
vent any contemplated gold exports. It looks as if
th*pprins would pass without any shipments of theport taking: place. The news that a pool has be.
formed to hold cotton for 13 cents is not apt toplay any part in forming the course of foreign ex-change, although it is quite possible that it may
for the. time being retard some of the shipments
abroad. However, we believe that the cottonwhich und?r ordinary circumstances would beshipped to the other side will find its way there in
due course of time, before the new crop "comes onthe market.

ANACONDA'S RICH STRIKE—A Butte dispatch
says that the Anaconda vein was struck on the
2,400-foot level Friday night. The vein was reached
within ten feet of the point indicated in the engi-
neer's plan. Miners encountered much water. In-dicating proximityof the ore body. The ore is ex-
actly the same as that cut on the 1.200-foot level.
Samples show it uniformly high grade, as first
opened.

THE COTTON MOVEMENT.—According to -The
Financial Chronicle" the total receipts of cotton for
the week ended February 9, 1906, were 131.605 bales
against 121,793 bales last week, 110.59S the previous
week and 132,19^ bales the week before that. The
total receipts sin September 1 are 5,554,051 bales,
against <!.726.971 for the same period last year, a de-crease of 862.920 bales. The weather in the week
has been of a rather unfavorable character. Thetemperature has been lower, as a rule, and th. re
has been rain in many localities and snow in some
districts.

PIG IRON CERTIFICATES.-Regular pig Iron
certificates at the New-York Produce Exchange
were steady to a shade higher. Foundry grade
was steady on near and easy on late months. Therewere sales of 100 tons of March regular at J1K1",
and HI tons of Aprilregular at $16 25. in warrants
there was a sale of Alabama No. 2at $13 50. Closing
quotations for regular follow: Cash. $15 75 bid Feb-ruary, $16 bid; March. April. May and June! $16<cf
MM. Final quotations for foundry follow: Cash,
$15 50 bid; February, March. April,May and June'
$16 bid.

LAUGH LOSS TO SUB-TREASURY.— The larg.*
loss Friday by the banks to the Sub-Treasury of$2,250,000 was caused chiefly by the transfer to San
Francisco of $2,000;ooo after the close of businesson the exchange. The Sub-Treasury was debtorat the Clearing House yesterday $185,008.

GREENE COPPER CAPITAL INCREASE RAT-
IFIED.

—
The stockholders of the Oreene Consoli-

dated Copper Company at their •pedal meeting
yesterday ratified the proposition to Increase thecapital by the issue of 130.000 additional share*

HANK CLEARINGS.—The total bank clearings
of the United States for the week ended February
If were $2.9H.055,522,. against $3. Tin. ::.",:: \u0084, ,| lt.preceding week and $2.671, 555M84 last year

PITTSBURG COAL'S POOR YEAR.
In his annual report to the i"-Mi\u25a0\u25a0• \u25a0•• ..f iit»

Plttßburg ''"ii Company Francis I. Robbing th.»
President, says that In the first six months of ic«i
th« demand for coal waa much less than th*,UI,Ply. ami competition r^.sult«><l in abnormally I>vPrices; In th« l.,Ht half of th* year tndlbtrtal av-tlvttlfs c:u:s«?«J v tnrr«a«6 In 11m demand, hut
"wtng to ii'l'car shortagi*. whlrh was tho cr«'atest•*•» t.xp*rl*nee.l. many of the mhin Were iai«Whim a lame a.i.iitioiuii Innn—t CO«ld havi» b<fn
I>rofltBhly marketed. Owing: to strikes a,id ctho-•Jimcmties the UOrt *uel rnUro.<«l >nr^ prt>vK>ualv
rurchaseii •"'\u25a0'\u25a0\u25a0 not delivered until lato la the

rate from 6 per cent, theretofore paid, to 3 per cent.
Negotiations have continued, and Urn matter- has
now reached a stag* whore it Is before the City
Council on the. report of the Council committee."'
The surplus after toad interest and reductions ia
(hi' last fiscal year amounted to Mlper cent on
the outstanding capital stock, as against -.".l per
cent In the preceding year.

Detailed earnings follow:
IMB KM Cliar.jr*.

Gross- earnings ?t2,2«M,*ta Jl'J.iiu.om Inc. JJTk
Operating miii, rt.:>7>v7*t rt:t.:.'..s^i inc. 243,m5i

NVt -artinii;^ (U1.7U5.3t9 |5.«18k2tt3 Inc. JiT .-.l<»
Bond Intertat ..... 1.831 . 1.»%fi90 I>e<«. •_'i.i-..»

Halation *3,sTtf.UT!» $3.W«.?ta Inc. U|:.,;.;
Main.. r»-n(i*l>. etc.. 130,980 BMIMi inc. ni-CO
TlI

Ilf|a"'« $3.l4i».ZKi Inc. JKVMrtDiTMMtf ..; p..r .t 1 I.WU
-
i'-

„ ... 11.1T1.144 J1.!.V..i.1..s In.-. "«TmiTiPrerjou* nirplua.... 7.50T.757 *«9iTB» mo. J.KVa'as
TOta
"

Urplus *s.«!Trt.w. 1 $7 >>:\u25a0 r-r Inc.ft.171.144

year, 50 that but little benefit *as arrived fromthem. Th«jr are now- available, however, and th*iuvs,nt valun of the** cars b at lean $Z>> a ca-tuwnß than th- ,-ompuny \u0084..ta for them. Ovcna tath* muab«, of *lwe« added to exiitta. ioVnsplants durtos the year, am! further additions «wreconunrndcd to be made this year. Out oC th<i*inkii»tf f«n>l there wer* porVhased for retirem^-.c«li.rp..>; the yoar Mfli»» mor!S aSO booda. and stoUth. close of the fiscal year SB have bttn .« rtfti. ha^ tl uiul retired. A numbtM- of unadjustcj »c-*' ::
'

S
"r"Ca?inß aboilt OOM\ h«va tf â

At the aiu.ual mt-otiiitf of k!ic stockholders of Hi..company, held ia Jtr^y iity yostvrduy. \ ne»Vstor D. UO.U^^e \u0084nd J»:>^i wen elected dlreotor*. to su^e«d A \tNeper, r. C. Wak-9.U R Potty and F. My/mc rh» r,.,na!ndor of th» board Wai r«-».>civ.Detailed fUTUrca or the report follow:
tlecl^-

?^v.^_* ft.».m, , SJji:
1» the report for WW it |, s.;<tM .V;.„

' '13tUlt

«,.pr0 1
,r1,1.l enrnln--. fonc^^r^:3^*^

th. report for WXC WtW. thai ,lo .hi-,,. 7^'^^-took dividend No.
-

WHS cjr£2,* '
l'^r§X"!

NEW-YORK DAILY TRIBUNE. BCXI>AY. FEBRIARY 11. 1906

Norton Oil—Fair WarningH


