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RAILROAD EARNINGS
The 'l*rlbune has printed trie BjfeSS earnings of

thirty-eight railroads or systems for the fourth
week In January, Of these thirty-seven return
gains of $2,390,714. or 22.8 per cent, and one returns
a loss of $18,584, or 6 per cent. The whole shows a
*aln of $2,377,130, or 22.1 per cent.

Fourth week In January
—

\u25a0

100»5. 18**",. Dtff*rencee. Pot.
37 companlee..«l2,RB2 >9*4 |10,«T2,!i30 In.-. $2.390,714 33.81 company.... 254.183 267.737 Dec. 13,584 6.0

Total 8S c0a11 3,117, 0©7 *10.739.967 1nc.»2.n77715f» 2aT
CHATTANOOOA BOCTHBRN.

11KW. ISCC. I*o4.
Fourth week In Jan... $4,022 $2.2tU $A377July 1 to Jan. 31 77.678 ff1.107 f.ivS77

Gl,'I.F AND SHIP ISLAND.
Number of mile* 276 27» 4m
Kourth w«»* in Jin . 167.787 $48 430 k. IMJuly Ito Jan. 31 1.152.»6ii I«2M 2 1.(>(>1.9.-H

TEXAS CENTRAL.
Fourth week In Jan ... $29,942 «23.3^« $31143July 1 to Jan. 81 rt^.Oflr. &45.612 *l(Vfi67

"WHEELING AND LAKE KRIK
Fourth week in Jan.. $14ft.1«l St*.22« $«J s^oJuly Ito Jan. 81 3.841.667 2 640.215* '.\«.'5;454

HAVANA ELECTRIC.
Fourth week In Jan... . $36,163 $80. »5 03»Month of January ir.4.811» 12» 084

**
423First week In Feb.... 31».15>» 346*8 4 «5oJan. 1 to Feb. 4.. U»3.707 Itsa«3l> 31/r75

CHICAGO. INDrANAPOLIS AND I/OUISVILLE.
Month of December— let*. 1904 1903Oruaa earning! $476,042 1443.665 $403,618Operating expenses 418.05S 2*5.863 2«!,C39

jinVrS'ifi.-ai-""1158-*" $180.11)2 »12*8*
Gross

'
earnlng-a.' $B.lSfi,9o<> $3.814 $2s'sSO.~t«

Operating \u25a0.:«\u25a0.«• 1,UfiJ.705 1.7T3>87» 1.706,281

Net earn!nr« 8 n»oa.. $1.181. $1.141. 6*7 $Tm7B»
CORNTXIJ.

Month of December
—

Gross earning* $1T 8«7 S3.4SA S3 3JIS
Net earnings 9.442 «4AM 1 all

July 1 to Dec. 81—
•;\u25a0\u25a0§\u25a0, earning* 1M.59P $27. $43 100
Net earnlngn 47.680 4.916 17.184

•Deficit.
•

SEABOARD AIR LINE.
Month of I'nfinb»r

—
1 Number of nilleu 2.611 2.611 2.811

<Jioa« oarnlnHK 51.23D.16U $1 l«».40O $1,1UU.202
Opera tiiiß <-^iien»es H28.«21» 749. 7«7.08<>

Net earnings $415.540 5371.0«» n5.1.122
Other ln.»ime 221 I,BtI M. j

Total Income $415,781 »372.3».. Ssail 208
Charges, tax-s. eto .. 301.160 291.534 834. TW

Surplus $114,601 $81,041 »$1,57T
July 1 to De.- Sl—

earning* $7 237. IM.tVKt.^l 5rt.158.756
Operating expends ... 4.847.«21 4.8ef1. .i7 4.nft7.Bi»

Net earning!, •*. mo«.. *1'.5.5».«3« V-V.i17.084 1. 7»!>. IH4
her lncom* s.UfM 16.51rt «.t>B«

Total Income J2,:;»7.*4t> $i2s;i.«oi» sl.sofl.i3o
Charges i.75a.7f1l 1.781. «0>'. Iall,illI

Surplus *ftm.i>7n $4al.MK> SICLSSS
•Deficit.

NEW YORK, NEW -HAVEN AND HARTFORD.
Quarter <-ncleil D»-c. 31-

Grow earning* *:3.34t;.(K1» $12,883,327 $11.N92.40«1
blx|.i-n.<.-» 9.550.271 i»..Vi7UI u.07!t.»:<4

Net earo)ari $3.8K1i«» *2.57(;.31<-. $2,812,722
Other Income 4«."i.5;iJ Hit.132 272.4:<0

Total income $4.42r>,5»> $3.025.34S J.'iOP.VlSa
Ckarsea 2.841. 7t»l 2.H»).23T) 1.970,78rt

Surplus ..." ?2,053.5t1it *»!*\u2666, 113 5i.114.4ea
.luiv!to lif.- 31

—
Gross earning! $27.30.*.. »23.:!72.33fl $2.'..177.!>74
Expenses lH.fiSO.2iH 18.22N»<HJ 17.K00>t7

N.t earnings $8,815.3118 $7.143. 4.V» $7.:i71.U77
Other Income 553.92$ \u25a0>\u25a0 DIM 308. B7»

Total Income $9,960,811 *?.427.0C.il *7.«*>.t«a<
-
harge« 4.«74.«Hii 4.214.1171 3.M!>,rtls

Surplus $4.6W,871 53.212.3 M* 741.041
CHICAGO CHEAT BJBjriSJtM

Six months ended Dee. Si—
Groas earnings $4.f!27.380 S4.oo<»,i(a!> $4 461903Kxpenisei t.'tM.Sti 2.700. 3.18i..522

Net earnings tl.efta.iet *1,r?00.712 51.281.05 l•
'harircs an.l Interest
oq i' 1.<!27.0nfi 1.ti3i>.27.-i »rt4.n*»
Balance $673,044 *27<».4.:7 $:ti7 01"

Dividend on pref A... 2^^..•U<• • 284'.3iii
Surph \u25a0 $387,784 $270.4,17 $32,702

i-AXM>IVN PAi-IFK-
Six month! mOM Tie.-. SI-

*
IS«W. lmi4 < hanges

<siosi #arnin«s 931.381. 1K**. t27.192.052 lnr $4 22y nf,i
Ext>Wian 19.134.377 1V1»>7.274 Inc. 1'.1g7.5Q3 I
»1 earning. 512.1'-7.an!i Jfi.144.74K lnr MlM}(»lI

•\u25a0hoißes 3.M«.517 5.4A0.151 inc. lia^M!
Burplua •*525-"H 'js!744. 307 lnl-.52.t»»4 255 i

DtvMen.Hi » s TWj* Ine! 807.«5e
B»»»tai *4,Bfi9.sir, $2.432£51 ln«.sZ4t7.2aa I-

nthfr income" deducted
DETROIT, TDUEPO AMI 1 "NT->N

iAnn Art->- kjit'm.i
ii*h: mm..-,

1-harms"
Kourtti u.-k In .1,1:1 *12»».7"l y!>2..'»::5 lnr M7.SM
July It..Inn. 31.. . 5.448.8tU 2,100,721 Inc. Ml.nm i

ILLINOIS KOfTHKR.V
Month of Jannarj . tX1.821 $20 t'.^ii lac. sn»«»2
.ruly i t.. .inn St.. TSXSTi 17...!>i2 \-,-' . &I.BM j

SOUTHERN I.NTUAXA.
.Mouth of January. $113,246 Sll2.3t>ii toe «7^-July Ito .Inn. 31. . 859.13-I Ht,tSl Dec. XtM

MISCELLANEOUS SECURITIES.
(Furnished by Frederic H. Hatch. No. :<o uroaJ-it.t

DM. lsiaa.l Bid. Aik.J.
Am Bank Not* . HA M> 1 Inter Salt . 4S*4 *«',
Am Can 1O lO'.i Inter Kilmer pref. 6<> ,'i3

do prer .4.-.. To J 11 Stetson 276
—

Am Press Aw'n.luti 11* | do prat lflo
Am S 1 lit pref 10 HO 'Ixirlllara pref....126

do "id pref C 10 ILord * Taylor. It*
Am, TJir«aa prof. 3*3 * Mi do com «<iT.. .Ill1* 12l>Am Typ* Fdry.. 35 40 |Manhattan Trans. »T»» T» \u2666'.»

do pref 07 100 |Mci Nat Con 13 IS
Am Writ Paper. 4.V 6 M * n Con H tf

do praf Ss'« 80^4' Nat Cash Tt pr«r.130
—

Barney & a C... -in *J4 !N>»- -Orleans .... S7li39
do prof IST ISO Ido ptef 88'» 84-Vt

Bay state Gas. .. '« 4IN X Trini 6 7
Brit Col Copper. 9*4 »H!Nll«» B«m-P .118 12.1
Colt'a Anna 78 62 | OtU Klovator CO COfompressed Air.

—
HI do pref 10S I<»7

CCoof Am pref "."> S6 Pitts 4 1. X M H8
C^n Fireworks... la at» !Pope Mf« B^i «

•Jo pref «7 72 I do Ist pr»f 67 72
ronsol Refrlf;... 7 7V» do 2d prat 1(* 21
i••lit Fdry pref.. M M Pratt AWh prof. 100 1«»
Oheaebro Mfg... (* 4.W IRoyal Bak P pref.llo 118
Inn Car lUit .. 0<» tU*. :Safety CH& 1, ."^6O 310(»n Rubber lire 2 8 ISeaboard Co.. 80 81«Jf» pref & 12 ! do lit pref W> HICrump S & X... 28 M I do 2d pref 80 «1
TClectrlc Vehicle. 16 18 . singer M?K C0...6*> «<><)

do Pref. 18 21
'
Standard oil ,'Si ew.K]fc I^ead Red . % %
'
Sturi-ir.i Milling. 1<» 14

Kle<-tro- ... >» Hi Joiir«f 38 43Kmplr* Stwl.... S 11
'
Storage Power . . '\u25a0» W

J» pn-f 3H *2
'
10th A St F.. \u2666) 60

r;ieenc Copper... 2T*4 27»»|Ton Mtn of N'ev. I7'ii 1«H
Havana Tobacco. 47 '.".» (Trenton Pot .. lO'i 21

do 1»t i.ref... 37 3S I do new pref. 100 MB
Hud River Xl P. SO

-
! do new <tfs.. *• S?

Tfud P.H-f-r Tel... *7 !«2'i'Trow Directory... «T. <«>
H-H-M Ist pref. 2.". 88 !tTnlon Ferry .. 25 »>
Int H R tilr-d.232 23)1 Urn Typewrltnr. .96 1(X»
Int Mer Marine. 13Vt 18%! do i*t pref 11M 18"«o pref 8« 86HI do 2d pref.. 121 129

GOVERNMENT BONDS.
Government bond quotations compare as follows

with those of a week ago:
•,—,

—
Feb. 3-, ,—Feb.

—
»

Kid. Afiked. Rid. A*fc*i.
V. ft. 2s, registered. IMO ..U»H 103*» 103 103S
V. H. 2s. coupon. 1830 .1*! MM! 103 103*»
O. 8. as. reaiatnrerj. Mil*.. ..ll«'* 103 Matt 103U
U. 8. a». coupon. 1918 102' a lti.T* 1024 10314
0. B. 3«. imall, 1018 \(rz\ ---• 102'%

—
U. 8. 4s, r<>jrlitereii. 1!»(>7 IM MS4I 103 IIXIV
U. 8. 4s. coupon, 1907 1*: 104 103 HM
V. S. 4». registered, 11*26 120' 4 l*>-» 12VU 1.10 4U. 8. 4i. coupon. 1823 12&'» 19oV» 12&-, I3t>\,
District of Columbia 3 Csa. .. lit;

—
118

—
Philippine 4a 100 110\» I«i9 Uo'4

Trade Nearly Doubled Since the
War.

IFrom The Tribune Bureau.]
Washington. K«b. 11.—The detail* of American

trade with Spain :n the last fiscal year -v. es-
perlallv, interesting, since they show a marked
growth both as to imports from and exports to
ihat country since the war. A comparison of the
conditions In MS with those of 1897, the last year
prior to the war with Spain, according to the
latest official fisoies. shows that imports Into the
United State* iron) that country have Increased
from iJ.'"".1

--
1 to f2.SGO.iGW. and exports from the

United States to thai country have Increased from
ill,<»\u25ba>.'••» to SHjOOOtAOO, speaking in round terms
Tb. principal articles Imported from Spain are
fruits and nuts, sulphur ore, cork, wi-ies and vege-
tables. Fruits and nuts are by Car the. largest
item in the imports from Spain, amounting in 1903
to consMieiabh more than HOOO/KiO out of \u25a0 totalImportation of &500.000 from that country- Of thin
total of more than $3.«K>.<««, worth of fruits hii.:
nuts, almonds amounted to 186.254, on served andprepared fruits .s<>>». •*!«». raisins $!sr>. while olives.Hid pr-iiM-s form the bulk of the remainder, which
amounts to about 11,540.000 In value. Spain sup-pUea a 1.-irg<> proportion of the more than H.00U.000worth of olives Imported into the United Statesannually, while the value of grape* imported from
thai country la aIM considerable.

The largest exports to Spain are raw cottonwhich amounted In DOS to $12.7:5,775: tobacco mj-
manufactured. 1911,855; .-rude mineral «.ii 1883.G29:hooks. stav«s .'Hid beadtaga, MZ7.S7; boards S29t>,-
stt; on and stt-<-i manufactures, $.".'/?. and leather
und manufactures •hereof. 5246.h6b.

Tlie trade with Spain In 1<««"., both as to Imports
and exports, was larger than In any preceding

'\u25a0"\u25a0 In th«- history of our trade with that country
imports from Spain amounted to 14.500.090 in iv;-

\u25a0 little l<ss than $."-.•> «»,<»*> in iS46, $3,500,000 in UK
and P«.7ti6.607 In i.-i".. Experts to Spain amounted tor,i>«i,<>"> m :is.;.. practically D1.000.0G0 In I6SJ aboutHl,«wo,<»o In 18K and M7,u:\47i In V.'-'

In the last week a (Inner tendency developed

in the time money market, while there was no
material change in the position of call loans so
far as rates were concerned. Inexpectation of
an active demand for funds from the interior

| tl»ls spring the local banks are confining' their
current loans In great part to the call depart-

ment of the market, and as a consequence bor-

I rowers who desire loans for extended perloda

!are compelled to pay better rates than those

which were quoted a few weeks ago. Tlie re-

ceipts of currency from the Interior so far in

the current year have been heavier than in the
corresponding periods In preceding years, but

the shipments from New-York also have been
larger, and as a consequence the cash holdings

of the Clearing House Institutions have not in-
creased as much as they were expected to '!o
earlier in the season. Large receipts from the

Interior have represented in part shipments of

national bank notes from out of town points to

this centre, and as these notes are not available
for reserve purposes the hanks have not b»?n
favorably affected by the movement. The open

winter has served to permit a large amount of
outdoor work which ordinarily Is not possible in

the winter season, and this has kept more cash
in circulation, which In most years would have

gone Into the banks at this point. The supply

of money, however, at the moment is large

enough to meet all the requirements of trade

and speculation, and th<*re is no Indication of
uneasiness In New-York banking centres over

the outlook in the money market in the balance

of the year, although Itis believed that higher

rates willbe recorded this sprint-
Foreign exchange rates continue to rule in the

neighborhood of the gold exporting point, but
just now there is no Immediate prospect of

large shipments of the metal to Kurope. The
money market situation abroad has improved

materially in the last few weeks, and there is no
urgent necessity for an addition to gold re-

serves by shipments from the Tinted States, but

it is not unlikely that some of the metal will be

sent abroad Just a? soon as the Bank of Prance
is able to Increase its gold holdings through an
extension of Us note circulation limit. The

French Parliament has not yet taken final ac-

tion on the application of the Hank of France
to increase its supply of notes, but it Is gener-

ally understood that authority soon will be
given, in the'ejrent of which the. Hank, ofcourse,

would be compelled to add to its gold account
in proportion to the .-mission of new notes.

Elates In Europe f<>r money are quoted below the

New-York level, and. this being the case, for-
eign bankers ar.- Inclined to employ their money
here, although In the last two weeks a larse
hmount of maturing foreign loans have been
\u25a0hipped to the local banks, a reflection of which
is presented in the Increase In the loan item
Of the associated banks. The entire aim.tint of

cash held by all financial Institutions In New-
York, as compiled by the Clearing House, is
(42,808,ti00 less than it \\;<s at this time In 1905.
This is an indication of the extensive employ-

ment of money at preseni in the Industries of
the country.

General conditions In the business world are
favorable In most lines and reports re< eived by

the New-York commercial agencies indicate a
sound position of affairs In all the chief cen-
tres of trade. Railroad rate legislation, bank
investigations and the possibility of a big coal

strike this spring so far have fai'-d to create
alarm in the minds of business men. but they
have, however, brought a).out quieter specula-

tion in securities and a tendency on the part of
operators In stocks to work for lower quota-
tions. The fact, however, thnt the present stock
market is undergoing a course of reaction doe*
not Indicate that conditions in the business
world are becoming less sound. Stocks in most

cases have discounted In their market quotations
business Improvement and decline from the re-
cent high level is not at all surprising. The
leading producers of steel assert that DOtWtth-
standing \u25a0 slight falling off In the volume of
new business, ibe tonnage be:iiR booked contin-
ues |n excess of production, and that stee! plants

are falling behind rather than catching up with
unfilled tonnage. As a rub- January is a lighi
month In the matter of new business, but as a
result of mild weather \u25a0 tremendous amount of
business h.i-j been placed with the steel com-
panies, a reflection of which Is found In th»
fail Hut the unfilled orders for rails now cx-
ieed L'.."><K».<KH» ions. In Iron a;nl steel trade'Irdsa it is believed that the current month
will produce better results than in any corre-
sponding month in the history of the steel busi-
ness. The large tonnage in steel, the enormous
expansion In railroad earnings arid ihe biX gaJn
in bank clearings clearly Indicate that there h:is
been no setback so fmr In the industrial prog-
ress of the United States, and if further proof
is desired of the confidence which prevails
among business men It Is only necessary to ob-
serve the fact that merchants In all [arts of
the country are now heav) buyers of goods
and are willingto place with the banks their
mercantile paper, which the banks In turn are
only to* glad to secure.

Government Aid to American
Skippers.

[*•!•.in Th<« XMbanc Bureau I
Washington, l>b. 11.—As the result of the work

of special agents sent to the Orient to Investigate
trade relations with those countries a valuable ob-
ject lesson In the way of packing- goods for export
Is now furnished by the bureau of manufactures
of the Department of Commerce and Labor. Heavy
losses have been sustained and the growth of ex-
ports retarded as the result of Insecure packing on
the part of American exporters. Complaints have
been frequent for years, but comparatively little
has be«»n accomplished In the way of improvement,

as shown by the reports of the commercial agents
in China and elsewhere. European exporters are
more careful. ;uid boxes showing how Knglish ex-
porters pack their goods are on exhibition at the
bureau of manufactures.

There is an apparent lack of understanding as
to what is needed on th* part of American ex-

!> •tiers. Numerous photographs have been received
by the bureau of manufactures showing piles of
boxes on th« wharves In China, where the British
and German boxes are s«cure. while many of those
Of Ameiiciui iniike are smashed and the goods in-
jured or destroyed- The wood used lor boxes in
this country is generally too light In weight and
not properly held together.

One of the English hoses on exhibition is made
of hard wood seven-eighth* of an inch in thick-
nesa, with double etuis and lined with tin made to
tli*- exact Inside measurements of the box. Inside
Miis tin lining heavy wrapping pai;er U placed. In
which ar* packed the handles of different articles,
well wrapped and properly marked. The tin lining
is soldered so ;if to lie water tight, while the
boxes are often held together by steel band.-.

American pteea gooda reach China In machine
pressed bales, bound with ropes. Other countries
use iron bands with buckle* or looked, ends Tho
ropes are made for protei tion, arid as a result
there are large losses on damaced American bales.
Some American mils use ni^tal bands, but they

exception. Chinamen complain that Amer-
icana do not comply with orders as to labels, etc.
and th« lack of uniformity causes great losse:-. The
Chinese purchase goods as a result of the 4;u...is
•if which they .have knowledge. A change of the
label in anj respect cauaefl loss to the merchant.

In addition to boxes the bureau of manufactures-
-\u25a0 number of ammplea or l;.r..ih used In

r-i\;ns: prio-i-. styles, sizes, etc.. to enable
American manufacturers to sfr what they have to
compete with and what the people of China buy.
Among thorn are samples of goods exported from
this country, but which are unsalable because of
their dark colon and difference in finish from any-

een in Chinese store*. b<-in« without life or
lustre. In some articles, such as tray sheetings
and gi.iy ilnlls. Americana are uwa) in the lead,

:•\u25a0 far behind In other things.
Grraj shirtlncs Imported ai Tien-Tain in ikh from

the United States were 163.545 In value, while those
from Great Britain wen- *M4.S<v, in v«iue. Dyed. otton goods were Imported In IMS ;if Tien-Tani to
dou_ble the value of those of the preceding year
$1,750,000 worth but they <ame from ManchesterEngland. In 1904 nearly $7.ofi"i.iioo wortb of cottonwere sold (n th:u mnrket. two-thirdsof wlilch came from Knßland rtnd were made of

'ion. There Is \u25a0 preat field for Arneri-
Otton gOOda !n the Baal When Americans

make greater efforts to meet Hie requirements o*
the market

FRIENDLY WITH SPAIN.

THE WEEK IN WALL STREET.
Stuck market values moved in an irreKwlar

manner throughout the week, while the volume
of business ahowad a material contraction from
the recent heavy records, the greater part of
the operations being supplied by the board rocm
element. The larKPr Interests apparently are
disposed t>> let the speculative situation take
care of itself for the present, but the fact that
securities are in strong hands does not en-
courage the idea that the absence of active op-
eratioiiK will result In materially lower prices.

Recent developments, such as the Increasing

probability of a <oal strike this spring, the
passage of the Hepburn rate bill and large losses
by the local banks la their cauah holdings, have
not been effective in bringing about Important
liquidation in the stock market; and the fact
that prices have rallied easily after all reactions
suggests the opinion that there will not he a
big setback in value.s unless there should ari.se
some most distressing factor in the world of
money and business. In the greater number of
cases stocks are selling under their best figures

of the year. Of course, even at these prices the
majority of securities fully measure their In-
trinsic worth, but this fact, however, does not
necessarily mean that a still higher level will

not be established In the course of 1906. In
some circles it Is believed that value* will go

somewhat lower before there Is an active re-
sumption of the upward movement, and com-
mission houses sls a rule are advising their cus-
tomers to buy for quick turns only at the mo-
ment, although they predict better quotations
later on in the season. Naturally these predic-

tions are based on the assumption that thert;

willbe no fallingoft in the volume of tha coun-
try's trade, no widespread labor disturbance and

no unfavorable weather ibis year In the crop

regions.

HillInterests Would Merge Four

Roads and Cross Count
[By Telegraph to The Tribune. 1

St. Paul, Feb. 11.— It wan disclosed here to-day

thai one of the most gigantic transcontinental rail-
road deals ever known is being formulated. It
means the consolidation of the Northern Pacific
and the Chicago, .Milwaukee and St. Paul, and the
Great Northern and the Burlington Into two great

transcontinental line?. It also means an attempt
to shut out the Harrlma.ii Interests on the Pacific
Coast, and a d..operate Unlit between the four lines
mentioned and the Harriman lines. As disclosed
to-day by an authority of unquestioned integrity

the situation is us follows:

GOODS FOR CHINA.

Tin- unJertMkiiiK: involves two separate transac-

tions. They liav.- bean la the minds of th* pro-
moters for several ytars. The proposal means two

of the greatest railroad systems In the world. The
Great Northern, with its JI2r>.OC«i.OOO of iron or©

i lease, and the B*la of rights to its own and Bur-

I lington stockholders amounting to fso,(AK>,"<» more
will cement tbeac two roads into 0110 vast double
track system to th» ooaat. The Northern Pacific,

whose stock is actually worth f3oi) on the basis of
Its earnings, may easily devote J100,O0<>,(X«) toward
the purchase of slock in the Chicago. Milwaukee
and St. Paul, now extending- to the Pacific Coast
and practically paralleling the Northern Pacific.
Th* Chicago, Milwaukee and St. Paul will find it
more convenient at points along the route to use
the Northern Pacific tracks. Indeed, conferences
have already been held between the officials to
this end.

A railroad attorney, whose business brings him
In touch with the financial end of all of these
roads, asserts that affairs are so shaping that one
can reach no other conclusion, and he predicts that
within two years at least, and possibly sooner,
the four roads mentioned will have, become two
Kreat transcontinental lines by a process worked
out by James J. Hill. The attorney asserted his
belief in early consummation of this scheme, be-
cause of the last that Mr. HillIs getting along >n
years and wishes to see his ambition realized as
Quickly as possible.

Railroad men do not doubt that such an arrange- i
ment would be beneficial to all the roads con- ]
cerned. It is simply a matter of working out the
detail, an easy matter for m*n of millions. As th«
first move, it is understood the burlington l*>n(i*.
guaranteed by the Northern Pacific, are to be
called in and retired. In effect the Northern Pa-
cific and the Chicago. Milwaukee) and St. Paul will
be merged, and the Great Northern and Hurling-ton
willbe made, one system. It is understood that the
Great Northern will absorb the Burlington, while
Ear a few years the Chicago. Milwaukee and St.
Paul and th« Northern Pacific will work In con-
junction, the Northern Pacific flnully absorbing
Hi? St. Paul road. These are, the plans outlined by
parties so close to J. .1 11111 as to make the story
seem inspired.

PLAN GIANT SYSTEMS.
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>' % j£l
COO: Chic St PM A U f-x dlv 5W i> \u25a0 a»a ! 101 i 1-jHs 1»1 ! I(*3^ -^ 1 . im ISS , 2=5 i '<

l.ituv:Chicago Terminal lYanafer 1 17 i 16% 15', 19% l*>i -1 ; Ih% 13 ! a,
1.400 do creferrefl I 3t> ! S& | ! 3* 4O —2 j 43% .-» ; « ,J
7..VXf.Chioa^u Union Traction j 1214 12% us US 12^4!

—
% 12% l.» ip «

l.'jOO do [.referred , 51%; 42%! 40H 40Hi 41%, —1 43% » • i»*l
*'

I.ooo'c cc& st Lout*
— : in**, 103 ; — ; 104%

*
1 do ex dlv ap c I •>»%! IW% 104% l(H';f

—
-1% li«% tO«M in M

'
112.500 !Colorado Fuel A Iron | 31 I 73 ! 70 , 72 72 , 93% sSZI ia !5

a(Xi| Jo preferred UflU lufi | luß ; 100 ; Ho ; —3 112% »3 I too i
24.UOO Colorado iSouthern I 2«% 33% 34 I 35% 34%

-
% 37 28H' »v' m•.MS ,1o let vreferr-1 «4% 73

'
70% 72%' 71%: -1% 73 US «F .*

«.l«X»' do '-M preferred j 38 j 54 ; 52 , 33% 34 i
—

% M\\ 32 53 M
10.125. C0l & Ilovklni; roal

*Iran i 16%! 24%"' -.-J 22%' 23%
—

1 2«% 17U \u25a0*,
' £1972;Coniiolldat<'.l Oa.* | a>SVi| 17J»% ! 177 177 ISO —3 181VI l*i% -^i .^

l.&H>|Ct!.-n Pro*MM I 21% lfi%' lHit IS%, Id j
—

% I*% ISJ 2»». -\u25a0aio do certiacates :
—

19 | lv, i»% is% 13% IS% -T^i
~

m> <5o preferred ! 7* : BtK 37% 5H'. t 3* f +1% «1% 6.1% 7* • iI43« do certlflcatee 1
_

58% i ,-.h : :s s>s S»% M*l _ :
*

7.5«X)iDelaware & Hudson j 103 ! 217 [ 212% ! 21:8 21«%
—

3v; 2CSJ% 2iy% **4014l tiM18 Del l-aclcawaniia. St Weatarn...| 853 4«u 1 4HI» i 4*> ! 474% ; 474% 451M, IflSiv -\u25a0*
17.«K»' Denver * Rio Grand. ; 32%' 4«% 47 1 4h% 47% -c % -.1-, »s jft» -,

«16 do preferred j M
'

>C«% <-«•% «\u25a0*. *» S)l% *7 Ol'
'"—

1De» Molnes * Fort Dodge
' —

;
_

|
_

1
— _

i^K la*
2<)<i Detroit Southern : C%| M In ll» | ]\u0084 11 H> v>«T ,-

3.Boo,Detroit Southern Railroad I 7S I u>2 ! n»»a4
101%, 101% 4- ', 103 y3!» fi&l »'•DlitllllngSecurities j 37%' 3W| 62?I »7H 62% -4% 3»% M 541! ,*p

l,4TK>'*l>nluth So Shore 4 Atlantic. M
: ->0% : at 20% af>%

—
% 22?', 19 ~>* rv1.400, -do r«f4rred '\u25a0 33% 42% 41 41 , 43 \u25a0

—
2 43 30% *ft< a*20 Ele,-tr!o Stora«o Battery

— '
94 , 84 81 ! 84%

——
\u25a0 *7% *!». sou :i

74.560 Erie , 43% 47 I 45% 43 46%
—

% .'*% #\ S »
5.700. do Ist preferred • 7a% 7*»%' 7SW 7SH 70% —1 s* 7-:. SB

- -1
3.4Wi do 2d preferred ! «5 j 79% 72 72%; 73% \u25a0- % 7R% 7- 7>^ j2

200 Evanavllle & Terra Haute prof. ' -
\u25a0 -1 \u25a0« \u25a0 •..', | 4-I ~ -, <«; S"»

I.aOO Federal Mining & Smelting ... 92 lyo > isi» I!*} Hi -lo l'.rft 138 145 j m»
'

MM do preferred j »0>;l I** 1O&H 10« 107%
-

14 112% I* 110% 3100 General Chemical pref !
—

! 10« 100 l(>rt 108 • . 10*, 108% 107i] m
.1.200 G»«nil Electric : 187 ! 177'» 174% 175 1 173%

—
% lsl.' lrj 192 I 1(S

43.770 Great Northern pref !272% 34>» 330 343% 3.-.1-, -12 34» L^s 333 i »2.700j Havana Electric Ralrway
'

40 ;{7% {7!, 37% . 40 ?!?', J4»i "k '
HcK'klnic Valley

'
Wi%' 115 I 113% 113" 117%!

—
2H' lift 11.'.. 121', %pj

100 do preferred , 91% 95
•

«3 (* 94
-

1 »3% 04 H7', .?
230 Honwiiaks

•
73

'
S2

'
MV, Sl 4 m

—
M • 80% B340 'Horn Mirer :

—
2.13 2.10 2.1fl 2.25 10 225

"

I.7'> ;1.91 1 1ri>
23.4.Mi1111n01ii Central 157% 17!»\ 173 177% 1134 -4 I*2 171

-
HflInternational Paper 21%: 24

'
23 23% 24" —

% 2e% 22 2!H I*2300! do preferred 77% 57%! STVi
: -7', ft?

-
V. •«. >»4% >s*Bi -J'

1.000 •International Power 73% H4% 741, 74-. S3 S% 1« 38 li«i 4,l.dOOiInternational Steam Pump 38 * 3fl ] 331^ M 3«t,
—-

lij 37;^ 27 : 40".
1001 do preferred

—
\u25a0 i 83% «3 v. S4

" —
% U% :\u25a0> <«s 7548.340 lowa Central SA% 34% 31% 34% 32»« -1% 34% 29% S2 jj*

2.5001 do preferred 1 3ft% fll% .->» «1*4 6r»
-

14 \u25a0% .-^ . Cl ! S»
'

400 'Iron Sliver 3.00 ,3.00 3.00 3.00
— -

.:.. 5.00 500 :S»i210|Kar.a-irha 4 Michigan 37 .V« 30 : H 37 —1 38 srt »»\ 1 »1
1S.10C" Kaniaa City Southern 31% 32% SO T* 32'i30%

-
a 37% Tt* MV Xi

«.100 do preferred I «8% .13% 60% «.' «2 71 «O 70 i C,
770 Kan City Ft 8iM prdf

'
83%' .M% Kii* St : «S%' -, % M', <>2 «7 MMB.TOO Knickerbocker Ice of Chicago..
—

6«% «4W «5% *.",, —
*» i(l\ si i vi

360 do pceferrwl \u25a0\u25a0
—

79% 77% '»'- 77% -1% >«< 77% «<) : « .
1 ax» Kingston 4 Pembroke |

—
lft | 7 in" .;

_
4 10 * i \u2666!

300 I^ak*Erie * Western ; —
3H I gg ,-!h MS 1 . 44% "W 47' ij~«

100 Long Island 1 M 76% 7«% 78% 7-1 + %' "41»i «7»i 73%: h,
U.TOO.Loultvlllit ft Nashville I 137% 151% 149 14«% ;:-. — %' lßfi% 14<U, 137%^ u£!2,900 Manhattan Elevated ! 174% Ml 1 159% l*>-« Mi

-
%' 162 '\u25a0 159% 173 I in 1

7.100 1•Metropolitan Securltle* Subs.. ; «2% 72% 70%, 70%. 70%'
—

%' 73%; \u25a0» H *•
».80n!•Metropolitan Street Railway.

'
122% 122% 120% laoiT 13*

—
% 127 t» 133 111 .42.501) Mmlean Central , 22% 26>» 24» 4 25r, 25% + % 28% 24% » M2,000 Mlnneapolle ASt I»uls ! «0 76% 77% 75% S2U —4% »4% 77%' *4\ »2'

800 do preferred SO% «\u2666»% :iT 90% I.h.
' —

% 100% 97 i KM I Mi
950 Minn St P*S 3 M J 108%. 13» 133 ! 188% 138 -l- %; 163 141%' 143 1 «*$200' «o preferred , 160 174%; 17«. l174% 177 I -» l«3«t 173 ! 173 I 14* IMissouri Kansas *Texas j 32%' 37% Srt \u25a0

2f% 371, —
% 40%; m 33%i M I

1.400J do preferred «6% 71% 70 I 71 i 7'.^ -»- % 74% B*% 73 I «?10.700 Missouri Fpctflo^ , me% ioa* 100% lonri i,»t% -
% m <3s 1»%. m!225 Nashville A Chatt.nooir.. I : 143 '

14a : 145 14,-> : ?• 1494' 145 , is. r 1
18.410' "National BisouJt ( 57%: 71%: «3%i 6»%i fl»% \u25a0*- %' 71%) m «% S3 f300 »do preferred ! 117% 11«% 113 : 118%: 117%'

-
% 11*%' 113*4 ia\ '< '!

200 National Enamelllnr A Stp .. 23% 17 17
'

17 , t«**'
_

2
_ _

_|
_ j

7.100 'National I^ead 31% 86% s3
'

»4%' «3 I
—

% »6% 80 ' <!>%' Jm300. »do pieferred 1 102% U>«%. kh%! 106»; 104%' + I** 10»^%' 1«12«4: 1111* '"«
1.100 National RR of Mexico ore? . 42% TO%! tsi4 3?>% .T»H +1% 40% 3* 4fl SMB,Boo! 'New-Tori Air Brake I 153% 180 1.-.rt ! 160 ! 1«O

'

183% 134% 1A"«\ H»i
24,201>j New-York Central | 14i'% ir.o%! ur, limi! 14»

' -*- 1%" 15«% 147% 1*7% I!**
2.700 New-TTork Chicago ASt l^oul»| 44 «8% ec e«'i «S%

—
% ",2% <W I 7«% 4:^

100' New -York Dock , - ; 4» 1 49 ! «i .-,<> _i 50% 33U S4\ El(j
4di do preferred

—
I 82% ,s»»; «2% *3 , S3 I 78% 79 ; »1

12''N Y4 N.T Telephone j
—

j 106
'

I.V. ! 133
'

134% 133
'

154% 172% 1«11.314! N V Xew-Haven A Ha.-f->rd. .. ' 204% 202%! 301
'

202%. INC -*• >4 2^41 107 I 215% 1« 1
12*00 fork Ontario A Western.. 1 48% 54 \ ,V>i BSUI .13%'

—
1

'
37% 31%' «4 \u2666'\u25a0'I

2l>.o2o' Norfolk A Western *3% ;»>* a9ul *S% <*»:,
_ -

4 <«t, M
'

««t' ffl;
206 : do pref ex dtv 2» c i »a | M | ;.2 02 <«*. —2 ;«»

"
M M i «M|

11.30u|N'orth .\nwrlcmi } 104% 103% t,»):, a* 101
-

2 l<n
' <« '

107
' >

177.767 Northern Pacific
' —

223 •!«
' SSML! 212

'
-i- «i% 22S

'
10» 2!<H»: M,

lOOiOntarlo Silver I 4 i 2% 2% Si "3%
—

% 4 : Ml A i:k"«j:p»clflo Coast 1*5% 120 120 ! 12l>" IS> I 123**1 1«K lf*H' 7<#
4.730 Pacific Mall *

47 M : 47% 47% 47% —%' 31%' 4rt 83%!
~

123.438 Penmylvanla Kallroad 140% 142% 11.1% 141=~ 14-'% -1 147% 14.«\ 14K4] IK'-I2W Peorla *Ka»t«-rn , 31% 39%' 3&i4
SJ.', *» |

—
% v % :«>4 4*V16,&0i> People's t)is *Coke ! It1»% l<«'% »\u2666; I 1M •<:•-, -1- % 10.1 '»»-, 113% tT-f1.200; Plttsburg Coal

' —
IH'.i 141. ir. |fu

_
11. :?: . u\ 21

' !«\u25a0
500 do preferred

' —
38 ! -\u0084;r', 57% mil

—
»4 ,-% stl -•-» -'«200 PCC A St Louis ex dlv IK, j> c >3 M% «*i:. H]i, s3 | -I sf,

'
*1% W% \u25a0

200! do preferred
—

m7% 1..71. 107% UnVi
-
l 110% 104% 112 t1« 1

21.7401 p"p"*sutl riteel 1»r J£* rt
-
r* •» '

«••% ««; -1% «%.] 33'» O%i 3+]
3.?5<)j do preferred

'
&fl% VH jo« | l<»3 102* + U 10S 100 ! 10V-, KJ• 2iV)Qulrl;*ilver preferred ' 3 s ( . • +,* —1H rt « *"••' 4«*0 Rallr.ad Securities i M !•:>\u25a0, RK <){«, 07 fl» •!« \u25a0 1«> M

3.404 •
Railway Steel Spring .!4' 4 «Ut hi)" 30- *)%

'
_

1, rt2% jsb "OS
*

:»© Me prefen-e.! 1 !*.". li>«P4 jiv)
'

lofi
•

107
'

—1 107 1O8%! V*
••

StS.I«W Reading tß>, 142 i 138% 14O»j 137"i -2% I*4 134%: 148%
"

H*l do lat preferred i (•>] M '
|3 M | •!-\u2666»* 1»« P2U »7 »

'*•*>•» do 2.1 preferred ! HV% H«i>% I*q»- HM MM
—

% 102 «W»i' 101
' **

13.200' •Republic Iron * SI"I ! 18', MV .•«% 30 i4»i -^ i' as 1"
'

SSI.' !'
»S.*'iOi «do preferred ! 73% I«S\ 1..7 107% H>7%

- •, nm.. livj% >* «7V.
•12.600 Rook Island j 34% -J^. 2*% 26> SB?' _

% \u25a0>', 2T»% J7', :•!*
15.5001 .1,. preferred I Ml -7% \u0084-.<, M «

—-
«7»^ «% « : «V«

3MISI Joarpti & <»and Island 17' 20 a*L| 25 I •'* —
1 *J 31 9I 12 :

Ml do Ist preferred
'

."IN ->. ,!« "
«i ; .".. -i- 3 ."•i-. «--, « : W^j

.•WJO do -M preferred I 2S 4» 3«» ::s .•» ••.-. J- 4 ! 40 3S
' * ' * '

115 St IjiiiU*San -Fian Ist pref ...| 7{«*4 72% 7—., 72^- -,» '
\u25a0*\u25a0

••• , -•>:. 70 : "1T»
*'

».808l *
.lo 3d preferred I 72% ! 31%! 45!,; 451' 41*51; .« -,Ti ij% 731, 4*

«.SC«VSt Loots Southwestern | M\ -'<*% "4^ 2«% >4^ -+» 1%
—

20*! *n» »
»i.7u)| do preferred 1 rt3\ ">!> V :,r,t« st» 5^%: 4.2% fir" S» I «**» a
4.0"0 Shertiel.l, Sre«l * Iron .. j rt6ri >!)% n7V «<> '

*9 i - . ' v*u- msu ll*1* •
175.a«):3outheT-n m.-IP.- 1 «««; M \u00847,4 «7% -.: —%i T2% '«% 75^ JPk

1.56.1 do preferred ; HS% 11S% us '• us 11h \
_

• II"*". 1174: lO| ''5*
143.i^i0 Southern Railroad

'
34% 41%) 40V 40%' 41

' —
% 4~\ \u25a0««•?' S

'
2 •

•-•..!t*i d.» brtferred 1 ;.7*» ioi\i m>% i,h 101%
' -

%' 1»3 !<>• \u25a0«*! •'300 •Standard Mining
_

4.33 1 «,-„ 4 3<> 4 .^O
' -; 5 <*> 3 7ft S»3 I1.5»

5.500 Tipnsw*. "Vial iIron | s[-. i.*» : « i37i37 i.vi
_
! {(& 139 \u25a0 14H

' •
li:soOT«a«iftWlßc ( 38% :*'. I 31% 33% 35%

—
% TO% «' 41 ,^44V) a,! Lui.l Trust 4(1 >\u0084!./ >0 j Aov Mlr* _ J. fis7?. ,„/ m \ S.-J

l.«00 Thlnl Avenue HallroiU
'

132 1:W. 1331; 138
'

137 I —1 twSt, 138 141 ; '-' i
1.025 Toledo Railways *Ught j m 3S*il 34%: 35 34% I\ %«* «c! S7V -\u2666
1.600 Toledo Pt 1/OUIB A VlVstttru I 8<5% :<7% :!,;

•
SiV. 38 I —1U 4«v » 43%' Mt

2.1«8i do preferred I 5* : r.7%f .7 1 $» m
~

7l -ut. .* ; «5 ! »1
1.730 Twin City Rapid Transit I lOrt lls%, Urt 1 HS%' !!«%• 4-I%' ,22% 11*

\u25a0 13H' K3J200 lTnlon Ba«f ft Paper ... '
10% !.?i- 13^; ,;„. 13^

__
V 7^7* \u0084,% 13*' \u25a0*

100 Mo preferred I 74%'t1%l M% si' 1 M*, 4. J? JT*! *\u25a0-, -« ';
73».l)i)O.I-nlon Pacific. I 122% 157%! 1.'..!% I."^ 17* + % l«i»s 14* 1«V >»J

3t>o rnlted Realty In\e«tm^nr
'

:in 4.71, ! r>7 «>-
', »tvJ 1, l •!« «t>2 ftl^ ?"*.T.'i^ do trff»rre<l 7S%

'
!>2', ..1 t,.u <i, .t

1 km r^' Mfi *•
400 ifnlt.lr.ailway «g St lU.ul, pref >«% M! Sgi*; sd — ' "

Jj \u25a0
13.22»)'T S Cast Iron Pipe* Foundry U I 4*4' — '

48U' : i
,4,,>

di;rrVd : :\u25a0••:: "3" 3 aS3
"''

m *H- M
••

H 3-
do ex dlv 1% t> c I v»s <>4% <U I B4l' ! iwr. (H

' «%' Tl25!Vnlte» States Kj||ll—
'

134
'

123 ! i-^ | 13 *t 13(>
• j .Xo,* 13W,i 134

'
«*J

l"l'I'nlHState, leather pref....» I*4%' 117
'

in i if7 i mv' TIL' IV"
*

117 i « ! '".
"

HW I" S Realty * tmrrcN-raent .... S|»% 57% liT «v i-?, _i? *!!,- Vti! pn^'
"'

mt s n«iw t Ref ; — '
2s> 1 51; ai ti 1 ITT" -] * -^ «^>i 15 1

LMM 'do preferred
_

I «• i m a : _% 71 J,, -, * !
7..-.251

United State. Rubier \u25a0 *»%
'

34
'

M,'t .-,-•%; 52
A -

%
! »»i !M I \u25a0"''' 2fl|.«M ,|, Vr«'ft'rr/d^ j UK% "0% l^t%' 110

'
HC*i'

—
X 113 !•*% »12} ."v*B.a* .lo Id Dreferred \u25a0

—
I *2 7tti,( n.k \u0084» |

_ * 7fti*- s3\ -\
'

»74:« I'i""1 Mat**S.«!
' »-« 45% 4.1% -»«H' 44%; + % 4«% 42 «\u25a0%

'*
114 .455 .1., wferied 112 |]S| - I Hl'-. : .J
.c

--. , 'lr> x dlv '•* «4
'" t»4% u"s» io,<t»;i lOft'i' —I —

% nay m ! 107 '.alS.7»i'Virslnts-Car.Mtiia ClMWlCtf :«7% M%! 47U si»! 4gK y« 44 «W,2S,.**J**I*****1***** 1(«"» '>•"\u25a0 IM
'

114%' 115
_

% 117»i 114 HS%
*•

VTxv*il° rrirr-v I \u25a0 *•% ii si;; z,% i% »! li%; iJ
"^\u25a0w^/^r^;r...;;:::;- :' 5^ J« \u0084i % 31 ti S I5I5 rTIi

'- i": !3J -'• ; 421 ;"iilint (Jo l"t preferred . _. ! i«j I 1S« i <v i IS%I . ,„. \u0084-• lo- I*.I

4.30*1 *»2.1 i.r-f-rr.d I -»7». >•,
" 22 S, : 2 . » \u25a0 ii* "<i»i

*
_^:i»rr;^?:™' :;;::::::\u25a0- ....-\u25a0. | .|: = g Ss_l

5,t«4.577 Total sal*» for Urn wefk •Tnll.tr,!

BONDS.
lltevlv.l ,i«iiy i.v T. Tbamaa Inhardt. No. IS Wai! »• )

•American Dock £ ImpCo sa. mil, J4J 4 j
™AiW.

bergen TurKptke >%. i»i \u25a0'». liv.i.j&j.. "

"l0
__

Hruus»i,k Tianlun 'Vi ;s, l\)4tl y-i^
Caimian & Trenton My let to. 1020. &l,v X"

''
luo miv.

do «en le, 11M1. I&J M '"A*
QUDMn Sulmrliiin Ky •\u25a0\u25a0. ltM'l

'''
108

—.Central Kleetrh Co of N J l»t 11*. 1040, J *')" <\u0084', t»7
Citizens" Kierlrlc Co tut .'>«. IMC, Mft N .." ua
1 ,ii(i..iTraction «'o of N J Ist S». 11)83, j*d 103 i,mConsumers' UKht 11 *»' < '.. ft*. l:»3S. .1 »j , 100 •_
L'dtaon ki 111 «•>, (l*at*raoß) lit,v. iui2. .1 & jluu

_
uo g«n &*.11)^5. .1 *t 1)

'
Jo
- _

KHz. l'l&Central Jersey Hy Ist b». IW6O. J '&'i> a«iA lOo'iKllzateth & ltarltan Street {tygen r.». 1034 . «j3 luOaYaV o
,l*'.**r«,
1*'.**r« c° I§lfljl" I!My

-
j*i' 'ivo 10

,ico Ob. r.>.>4 Man M OsHackenaack Water Co lit 4*. IUJ2. J«j"
'

Ml, i.«-llobolten Kerr> Co Ist con 6s. H14.1. M * >; lul»'» liJiTHoboken Laml & Imp Co 3. l»H>. MAN 102
_

Hudson Count* <;»« Co Ist fle. 194» MtVi
"

iX* 100Jersey City 13- trie 1.1c1.t .In «». liii-j. '"I™ '
Jer«oy City. Hob & P fly Co 4«. 1049, M4M T« 77
MW City ,t- IWif It it j»- 414, j,M3,<.*,",,,,

'
•I^lileh Valley Trrmlnsl U. A 4 O <<* tfi« Z•l>ir.g l>.-,rk. Kri.R Itfls 1035. \ A O v
•MMlan.J It nof NJ «,, Aft 0..' &_*> 1(W

•Moirls A Eimi tat Ta. ion MftN ,<jv ~"

Co con 7». 1015. Jft I> ........?... '.'.'.'..'.'. ]\;{|J\-
~

NEW-JERSEY SECURITIES.

BANK EXCHANGES; SALES RECORDED.
Tha bank exchanges of the New-York ClearingHows, and th* storks sol.l OB th* New-Tork StockExchange last week and for th<- *am« we*k of thepreceding two years compare as follows:.. . Keh. <"\u25a0 '•\u25a0 FVb. 11. '..5. pr,h 13 \u25a0*Kicha.-nc.ii . .$2,ii<>4.!.10.473 »I.7hO,SMP *O6 $1 ..70 20. -44%No. share, .aid 6.044.577 6,«4iL40T

*
2.1T4 4M

RAILROAD AND OTHER STOCKS

NEW-YORK DAILY TTUBrXE. MONDAY. FEBRUARY 12, 1006.

THE FINANCIAL MARKETS.
MANY ACTIVE STOCKS LOWER OS LiqriDATISG

MOVEMENT.

Mono/ Market Conditions Less Favorable —General Trade "Continue*
Active.

Han fa m and Brokers.

London & Paris Exchange. Ltd.
3ANKERS & 3ROKERS.

LOOM MOUSE, MOORGATE STREET
LONDON. ENGLAND.

iOppc*:te Bank of Kn«l«TiJ >
PUTS & CiUl•t olofß quotations in American Rail*

bu*in«*» tr«: --acted In all the International stocks «od
Vtnl'-fr Sharon dealt inon
London Stock BnkMM.

Advano** made on Stock, and Share*
Txcluelv* daily Cable* from New Tr.rk. Bo«?th Africa.

Australia. »•<•
_^«,..
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