
PRICES DECLINE OX POOL SELLING AND GEXERAL

LIQUIDATION.

Money Rates Firm and Sterling Quotation* Lower — Monetary Situa-

tion Generally Sound.
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STOCK MAUKET OPERATIONS.
Stock market values were weak throughout

th« day on a moderately active volume of busi-
ness, with the heaviest transactions in th Cop-
per shares, Americttn Smelters. Colorado Fuel,
KfHdlnp, Union Pacific and the United States
St.el issues. Liquidation apparently came most-
ly from pools and individual speculators who
had been holding: their accounts In the expecta-
tion of an upward movement, and who were
forced to sell on the first appearance of weak-
ness, owing practically to exhausted margins.
Heaviness In United States Steel common and
further sharp declines elsewhere in the indus-
trial list served to create uneasiness in com-
mission house circles, but there was no indica-
tion of actual investment liquidation, and no
suggestion in the character of trading that the
selling movement represented the beginning of
an active campaign on the bear side of the
market. Among the leading issues declines of
1 per cent and more were common, and while
there were a few rallies in the last half hour of
business the majority of securities eloped at
prices near the lowest of the day. Declines in
values were not accompanied by news develop-
ments affecting adversely the intrinsic values of
investments, the selling movement being due
entirely to the speculative position <>f the mar-
ket, except In a few Instances where considera-
tions not connected with the general market
were used aa an argument for lower quotations.
<v.al strike talk was an influence in attracting
sales of the anthracite nhares. while unfounded
rumors intimating a large falling off in the
earnings of the iron and steel companies were
used as a club by the bear element to induce
liquidation in the United States Steel Corpora-
tion's Issues. From all reports received in the
best informed trade centres there is no pros-
pect of dulness In the Iron and steel industry;
Indeed, orders now on the books of the vari-
ous concerns are said to be large enough to
keep ill plants active throughout the sec-
ond and third quarters of the year. There has

Although local bank reserves showed a de-
crease last week, there is nothing In the pn^ent
condition of the money market at this centre
which should cause alarm In financial circles.
Rates fur funds opened the week at a thin level
and the chances are that there will be no ma-
terial reduction In quotations In the immediate
future, especially as an Increasing demand for
currency from th» Interior doubtless soon will
develop. Since Friday night the Clearing Houae
iistltutions have gained In their operations with
the Bub-Treasury, but this movement cannot
be counted on for any length.of time, inasmuch
as present conditions favor heavier receipts by
the government from the banks than govern-

ment payments to the banking Institutions,
The position of the foreign exchange market,
while not etir-ouraging a flow of gold to this side
of the 0.-can. at on'-e suggests the probability
of imports of the yellow metal In the course of
the next month, particularly if rates for funds
continue to rule in this country well above the
quotations reported In foreign cities. Many of
the New York banks are below their legal re-
puve limit, but this fact fails to create appre-
hension in Wall Street, although It serves to
restrict activity In the speculative markets.Preparations are beta*: made abroad for the
financing of a large Russian loan, a reflection ofwhich Is presented in the active demand for gold
by Paris in London, and growing objection on
the ran of London bankers to send the metal to

I this country, and the operations in connection
: with the dotation of this bond issue may ceXcr tIsufficient Influence on the foreign money mar-kets to bring about a strengthening- In loan quo-

tations In the. European capitals. The New Yorkmarket, however, willcontinue to receive foreign
assistance in the shape of loans through themedium of finance bills just as long as transac-
tions of this character remain profitable

Conditions affecting the present position ofspeculation continue to discourage the expecta-
tion of an active resumption of hull trading but; there appears to be nothing m the situation, which Indicates th probability of the develop-

I
ment of extensive operations in favor of lowerIquotations. According to the opinion!, of many

!of the best informed hankers in the Street: prices may suffer some further depreciation be-i fore a big upward wave begins, though thereappears to be no expectation of further extensiveliquidation, this belief being based on the idea
<"aL tto material factors governing the actual"o«tB Ottflytest;, \u25a0\u25a0\u25a0\u25a0,! securities win continue in
'h'V WBttt prosperous position for many
monfhi lo come. Reports from the West ofweather favorable to the winter wheat crop
naturally has been effective in strengthening. onfldence in the future of values, while the
sustained heavy traffic movement also Induces
conservative enthusiasm regarding the outlook
Itor stability in actual investment value. Act-
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OTTS ELEVATOR.—Th< • ' --• °*
Elevator <"nrr.rany ar.ttoi; 1 09

**
In ths near future tn tsaos STOjIM:

-
\u25a0 rerred ftx«

tir>w in th« ea-npany*s lusimj. this stock t> *•

ulTrted to the. atockholdrrs pro n' 1 at pa?- •-*
directors hay* pnrchsscd new propertj sf *^
ker.-. Kuffalo and ChleasjOh an.l t 9
extensions In several otbßV pla.-o^ sn~ bi B*'5"

The dir.-ctor.H «m re-elrcted at ths ann_.l 3**t*
ing yesterday. The president ol t\u25a0.D \u25a0• \u25a0>*s7 Sll

*
that if th.» nrmps]ny*s business eonttmts* a» t^
perous as row ii:dl'-:tt^d It Is lbs in"- -on of '-

directors to plaesj ihn a>mmoi! stock sa a J per*"
basis, payable l^_ p«r c-nt srml the J^
p.iyn.'iit ta bs mads oa is-'..- si •\u25a0

WESTERN <;A.!4 COMPANY.-At tftS as*»
meeting of i:>- s:...khol,iers of the Western 31

'
Company, Henry Q TTQaoa w;.?> c!- .-••'.1 a di?*"
in the place of Bhsldoa J. ii!a*s. Ths ots*

'
recturs were ro-eJcctsA Th» Wcstarn Oas *»
of the American Light and Tl 1I B (

-vs'*^
properties, and. as a c-onseqi;- \u25a0 -^poet

SSTnhm was given out. ths Usbl and
compa.y l.avi!-K alianduned lUn of m*--5*5*
pnbUe ths sarnlnss of Its BttbsM -"r:i**

A3SERICAN ST Y.EL POC N1>X!E8 -T-* c
#earnings of the Axncrteao _H tAt»O^^tn the fiscal jiear ended July SI ar-> MfHßH*_

In excess or COOMM Eamtßsa an no* rK:=iZ
at the rate of more than JVTS.Oi1

"
a —O—*

earnings of the Simplex Railway Apr"ar.e« L"^
rany. recently purchased by ths e*te#l Fo-=--

_
company, are umleialuod to bars m

*S'
jj.

January of this year WhOs »-.irr!!r.s> show » r-^
nourced Improvemenr, due largely to the r* â*T
tior. of demand and the working vX SB ur.prcStl^coßtracta, ttrUonda on th#> preferred stock aI*

]
mots>, Xo drvMtnd is expected for at I^-»J *''*\u25a0«•

COPPER consiml'Tl.'N \ lar«s eoH**J
Bumtni Interßai j«:i\s that -\u25a0• tea 1 \u25a0 M '\u25a0"* *7-i
that the t\£ electrical masnfactartn ar* **jj;
Bsvtral million pounds of the metal weeklyar*

_^
in the least exagserat^d. He aUo t?hf ve9

'"
t1 c •-::\u25a0...:

'
\u25a0 M.HO pounds .ss ths usual^sumption of conpea by th»- Am-rn-10 Br.'Si *^

pany. thf> largest coasum.-r in ti'.e world. »

trams 1/ eonaarratlT*. , _^j
NO MORE FREE TRAXSPORTATIO!* 'J

SILVER The Sub-Treasury has recelvsi
••"

CONSOLIDATED EXCHANGE SAQ|* I
STOCKS.

KM.I
IOp^>- !Hlir*i-I I^WT7^^

\u25a0"Id. I I in«. »«t. I •\u25a0«, rl*«a
3O.7««;Am»l O)pp«r 10B T»i im\ MsST^S««\u25ba Am Or St !rjr. 41L» 41 , v><2 *VH*» Am Cbtton Oil «4S 34S Lv *»

•\u25a0•m Am I^ocomotlv*... «S\ &>\. m? »4,
«.130 Am Smelting ; VU%\ IZ*\ i-,> *\s»>ra Puif»r m |M *\,

1O Am Woollon , 42 i « «\u25a0> \u25a0 !?\u25a0%
B9OiAtT*BF 1O!% IS* r." \u25a0 S«40,8 * O HH.H 1O(,S lf»:* JL11.1.Ti) Bkln lUp Tr Wh m, %
.HO ran Pa^fic ITOSi IT"'', iitv ,*
«o!On,| Ueajhwr 43S «4 : « *» .
M-'Jfs&OhJo j 574 R74 s;^, «'
•OICM Ot Wi« Z\ \ 21 s,ij Jf*

tWWi f-hl MilABt P... 17.-.% 17.-.S 17JV .*>
7.070 r*n| Fuel A 1t.... ft2\ <CV V»Z '2t

W> '>nio! Uu 142S U* !rs .?>
44i» dm .->firm^« .. :,-\ m -.7? *S

Z2%> i:n» 42\ a\ irv 3*>,'IU <>ntr«l IT.a 17-v, k»v >

870;I»>ul» *Nash I ift2N 1324 i.v :*\
1O M«t fit Ry ,

11SS H.T» ll»u J?>
20 M»x rvmni i 24 V 2*i 34' rr1*
MiMiKan A Tn... 35 « to£ d»

3.230 Wo I'arlftr !.r.'i !K?
'

44V £l.<v;oiNat I^ai *>\ >-\u25a0*» ;n !J*
17<> N V onrml 14^S 1464 M3l •?»
U> N V fm; A \Ve»t.. to .V> 4»i,. *J3

7W> P»nni*rlvan!a .... 1174 IS7 ;7 \Vi\< M
1.0-i'Peo <;\u25a0• I W» M*-« BHI il?sn it«« sti car s r,as: r-2\ k\\\ r>

I!>.l»'> Itrarlln* | 12sS l^S Q|% Ji*i
7O !>p <tr«l I 2SS' 2sS H\\ *Z>
Krt'Pox-lc tatesd ! 2rt '.-M i>

l.Mo'p.mth ra<-in^ ss% t;.~; « . g»
B.«f*> P"Utri*rri I.v 4'T, 4«.7» *> j Z..

Sn T-xa» Pa-inn 33-, OS n%\ 5?
12.2WVT.-nton ParMc 1»< ::2-* IM

'
~i

X

1»H: S Rntihor Ml,M1, US K\\ fcr*.M»]ua Bud ! JJJj 4.>!, a:.--,; 5>S.Oltt' do prff ! WS »• Wt\\ uj>
li.V»C«rtViti... 51',. n\ »iV K7lo'Wabajih I t!S US 22', 1 j»
-.« <A> pr»f .... I -U»H 4!.\ «> | «j%

128.'.Ky> Total sal**.

MINING STOCKS.

Fh«r»«' I°T>«t> V.-z- I<-.w-
•

I*3
«01.1. I 1 fat-

-
Ht IB>

inn CTioilar ; I'- 1'; .1* iT*
1 S4nf>;miitfvcl< f .2«

'
2<\ ! .»

' »
':«m'ron .*ai &Vi 14" 1.48 : *\u25a0\u25a0 I»
r<m!l3ktnn B .42 .42 , .v
•>«. .1011-n Anchor.... 135 1 M 1 H

'
J.»

LPOOMIm Hutl^r I.TS I*> , 1.19 '1»
1f*y> May Que^n \u25a0*-' B .«\u25a0 .41

3Oi.'M-t! an 1.13 1.19 I.M l.il
lWi<>phlr ft.l21-. f- l-i', R 12H IM

Wne^TflkWaa ) .* •»
1 SK'pUtw Pick > .M .» . \u25a0» \u0084»w

7 77.0 Total nal««.
1—

' -
WHEAT.

<:»;„
' 1 Open-

'
Hiith-| Ucw- j Las

SSM Ihr I -t. I<-t. I__
j

iB9B,«o'May op". -m. ! T9 I M tt%l X%
j., \u25a0

'

1

MONEY AND EXCHANGE.
MOXFY MARKF7T.-Mor..y on call or*a«S at 5t

'\u25a0 per cent; highest. 5^ rer cent; lowest. 3>, per «_t;'
la-t loan. 3^ r*r cent: dosed, *per cent: rnHnf
rate. 6 per cent. Time mflfMJ wm <TJOiad At

ICSU p«r cent for Fixty and r.inety .\u25a0\u25a0' and I
per cent for four and six months. C«__erei_i

ipaper was quoted at 8834 psr cent tor m t3

! ninety days and i^C P«r cent for «** ta *!*

imonths, and 6 per cent for other*

FOKE3ON EXCHAXGE^-Markrt •lose* an*
'

Actual closing rates follow: j

Lar -\u25a0•\u25a0^^•\u25a0fe«
:gg»r_-::~i; J5 .4^S
I~^Lei» 1-16. _

Hunkers' posted rates were as followa:
Sixty flay*. Tsaaa*

\u2666»> -2any'Vlliisinisr-B ;•• p^Jj
Fral * francs -..». :::::

•
c j_,.-^j

B*i«ium francs Qtf
BwUstrtaad franc* -•• a*, l^{

IHolland guilder*

DOMESTIC EXCHANXrB.-Kew-Orlsans--Co.'
merclal par: bank. Jl premium. San Franclico-

Sight, *fee; telegraph. 5c Boston—Par. Ctxa«o-

KS-2S Charlsaton^B pa,; .-Hin^i premium. Clncinnatl-16c to 2CK, dis-ur.t. Sbto

:naJi-Buylr.». We discount; se.llr,. Be ttowu

! apolia-45.- premium. St. Ixwla-Oc "**m
Ibid. 260 premium asked.

BANK CUBABWOa— lisw York
-ExchaafM,

$188^1.811: balances. 15.4»765. PhiladelSlua-D.
change,. VtA» h-lanc,,. e^^,80!^changes. J17.8~.17O: balar. -es. $IXs.**- ™»*

Exchanges. J34.571.644; balances. C.SS.4.^. BsttM
-Exchanges, $3,734,150; balances, *70«.*54.

SIIA'ER MARKETT.^Far silver. 65c» Mexlosaij

ver dollars. 6c>c. Bar silver In London closed at*

QOUV PREMTL'M.-ln Madrid. 15.00; Lisbon. O,

MEXICAN EXCHANGE.—Mexican axefcasft a

New York Is quoted at 196 12.l 2.

GOVERNMENT RECK Customs r«eal|w

reiMDrted from Washington. J1.0CO.38?: Internal m»»

nv.e receipts. JU08.662; miscellaneous r.usWfc
r»42,50" Receipts for the. day. J-.3T1.5~: •xper.^ltian,

$_ mOhjO. Receipts for the memh to date. J3" o£a*
txpenditures. J3o.£*>.ooo; excess of mpondltom

$3n,«o_. Receipts for the fiscal year to dat«. *•*
VOSJ.U. expenJttures. J4».5-?.C/©O; excess of recent
U.e26.144.

grß-TREASI~tY.— The Sub-Treasury- was *bbb»

to the (learing House J275,770.

WALL STREET AND EXCHANGES. \u25a0

FOREIGN TRADING.—Foreign i"•«• d«Jt 13

i:,,000 (.hares In the local market, of wWch 13.009
shares represented purchases. In I/scdon t_tr«

«fre few important changes in pr'-^**
' * r-'-*r-'-* j

Ing department. Including tbs tow itarta. ~u

moderately active Bad firm. Money was la foe«
supply In the British capital, bat \u25a0\u25a0 l_(TSl~

-a

gold for Paris account was
—

~BTtaA
" I_s_-«

market's dulness reflects the unwl'.Dr
—

less of oper-

ators to deal extensively until the- Moroccan
";*

tton la nettled.
CANADIAN PACIFIC

-
Car.adian ***\u25a0

Hallway ehnreholders . at a -pecia'. meeting.

th« proposal to Increase the cc_::.on atock
*

OSO.OOO.diO. Sir ThoniHs Shau?h".e i

—
y. t^.• jseaiJW.

ar.nounced that an in.mediate i's-.:" WO-M t« nai«
of JS.fIOO.OOO of old stock at present ti the trsuorr

and m.fTty Ol n«— capital, rv.akirig tie totti
_saa J-O.2S*\OOO. In addition, th^. On :W»>W_P
cMsd to Fiipplement the amount (O b* secured f»3

the stock sale by $5.0C0.'»\ to bs tsltea froa «^*
phM Th« new Btecfe will b* Issmd at par a: t5»

rate of one share of ns~ M1* fat every C'

shares of old. and the first payme-t si » _»_J
willbe made on May y next

°<*«-»
rank for dtviileuds on Dtctmbn ol. :Ws. •**
paid op. More i.rox!e s in properdoa t< BsXs^W
of the company trtTS rgcstTtd than at ary prwf!^
meeting.

Papers Filed in Nashville in Suit to Confine
Case to Receivership Courts.

A h< eld in Nashville yesterday in the
prevent the holders of the C, <

Ion tlir:n In an]

risdlction of the court which appointed the
H A 1'

The Pere llarquette bought th< C. C. A L. for
Ibonds, and wl

«'. H A; I>. took over \u25a0 llarQtiette, the C,

hrown in as a uart of I
Ontral ayst. :th P<
and the (.'.. H. und D. were to be issued to :

v v., a:.d they were prepared, but were

Wh. :i the C. H. & D. v»cnt into the hands of a
receiver. Mr. Korean tld that the purchase of the
C, C. & L. had never been completed, and re-
pndiated It on th^ part of the C. H. & D Kl.'y-
bolte & Co., who held part of the J3,>0,000 of bonds,
sued In the United Stat. ? Court, in Grand Rapids,
10 c.-.mpel the I'ere Marquette to pay interest. W.
A. Bradford, president of the C. C. it L., the holder
of the majority of the bonds, also sued.

Judson Harmon, receiver of th<; C, H. & P.,
thereupon led to enjoin thf* bringing of suits out-
Fide th.1 lurisdiction of the court which granted
the receivership, and the papers filed yesterday In
Nashville are the answer to this suit.

The committee representing th< holders of the
m.000.000 <". H. & D. notes, interest on which was
defaultf-d on March 1. met yesterday In this city
and adjourned until Mar.-h 23, wh.-n it will decid.?
whether to extend the time for the itposit of the
r.otes with the committee, which expires on that
datf. At the meeting the various offers of J. P.
Morgan & Co., to take up the notes were discussed.
a^ were ulso the several plans which the i-ommlttee
has had under consideration to force a satisfac-
tory settlement of the affair, but no decision was
reached on a course of action.

»

METROPOLITAN LEASE SAFE.

Talk of Breaking It Ceases
—

Only $11,533

of Merger Stock Out.
It was Ftntrd yesterday tjiat $40.3C7.'<y0 of the $."-.-

OOj.'jOj of Metropolitan Street Railway Company

stock had been deposited under th<» >rough-
IXetropolltan merger plan. This leaves fU.333,000 <>f
tha stock outstanding. The Interest on this at 7
per cent would be Is":.si"

The talk of breaking the lease of the Metropoli-

tan Street Railway Company to the New York « "ity

Street Railway Company, by which 7 per c»-iit was
jniarai;t>"-d on the Metropolitan stock, has died out
>ln.f enough of the Stock iias com.- In to mak,- the
: '

!K'*r operative, as it was expected that it would.
It is not believed that the l.ti»f could be broken
without throwing the New York City company into
the hands of a receiver, and It is considered ex-

bj aly doubtful that a receiver would b>- :i.pv.olnt-
*-<l with only 7 per cent to pay on tha Sll.OOO.uw) out-
standing stock.

GOULD LINE LOSES CASE.

Western Pacific Railway Co. Restrained
from Interfering with Southern Pacific.

Ban Francisco. March 19.—United States Circuit
Jnd^e rrow to-day handed down a decision In
the casf of the Southern Pacific company against

the Western Pacifle Rniiwov Company, generally
know i. as the Gould line, which is Reeking to Ob-
tain terminal facilities on the eastern, or Oakland,
sicie of San FranciHco I', y. ESvery contention of
'':. BOQthern Fa<iflc company as to rights of way
and precedence along the bay shore was sustained
by Judge Morrow.

The ju'l«>-- alf»o prant«'d an interlocut..rj- degree of
injunction. restruininK the Western Pacific from ln-

terfarinsf in any way with the work ot the South-
ern Pacific company in the extension "\u25a0 wharves
from its bulkhead to navigable waters. A <toss bill
fil«vl by the Western IJ!tcili<- company was II.S

missed.

C. P. R. CO. INCREASES STOCK.
Montreal. March 19— At 8 speciul meeting of

I the directors if the Cans iian Pacific Railway
i Company to-day, It was decided to increase tli«

capital Btofk by 140.000,000, of which $30.000. 0d0
will at once be issued, thus making the total ptock

Jir.o O'iO.OO') and the amount of stock actually issued
$121.6H0,000.

F. V. PITNEY PERMANENT RECEIVER.
Vlce-Oliancellor Emery, in Newark. N. J.. signed

an order yesterday making permanent the ap-

pointment of Frederick V. Pitney aa receiver for
the New Jersey and Pennsylvania Railroad. The
order empowers Mr. Pitney to lssu« receiver's cer-
tlftcates, payable tlireo months after data of isi»u.<,
the maximum amount outstanding at one time to
be tUUH. •
UNITED STATES TRUST RESIGNATIONS.

Lyman J. ';,;«! will hand bis resignation to tlie
board Of trustets of tiie United States Trust Com-
pany at tta next me«tinp, on April 2. Mr. > ;.i^.- \u25a0•

reKlgnotion may not take effect for several months.. A succf-Moi to James S. 'lark, \lee-preside.nt of
the company, who has r<-si>;n»>'l. has b«>n sele.-te<J.
end will bt elected to the offl<-«- at the next meet-
tos;. .

1 HOME MARKET FOR TRUST RESERVE.
Controller ileta sent a letter yesterday to vari-

ous members of ll.e Stale S<-nate, r.lng them to'
work for an amendment t<> the banking law that

j will c>!np«-l the trust companies of this i>tate to in-
vent to t;.e extent of 6 per cent of their required

!reserves la the bonds of the municipality in whl'-h
th»y .re doing business. He thinks that this will
largely increase the market for city bonds.

THE STEEL TRUST IN CANADA.
XX the offices of the United States Steel Cor-

poration in this city yesterday, official confirma-
tion of the rumors that the corporation was to

enter the Canadian field was made. As already
told to The Tribune, }-".•\u25a0•*"• i» to be Invested

IIn the erection of new plants on the outskirts o*

i Toronto, where ti.e corporation has acquired about
• twenty firren of land. The attorn. for the
Icompany signed the final papers yesterday, and

\u25a0 the work of erecting a big plant will begin at once.
!It la not expected that the plant will be finished' before ISOS. Inaddition to this authorjtativ.- Kt^.i.--

ment it was learned yes'erday that the corpora-
itlon had agents bu; ing up extensive or.- srea la

Ontario. One of the earliest purchases is said :a
contain the richest vein of ore ret <i:-> •
TbM iorporation iias ulr«*ady undeveloped (\u25a0•\u25a0aj, lands near Lake Krlf.which will b<» used t« supulyj coke for it*Canadian plant.

HEARING ON C, C. & L. BOND ISSUE.

Syndicate Headed by Henry Dinue
Secures "Northern National.

Negotiations were completed yesterday whereby

the control of the Northern National Bank, at No.
Cfl2 Broadway, passed into the bands of a lyndleate

headed by Henry Dtowe. cashier of the Citiaena
National Back, of this city. Mr. Dlmse is to be
elected pr^^i'lrnt of the Northern National Bank
when the new officials organize.

Among his associates in the work of securing

control of this hank were i: P. Metcslf, pr<-siiiout
of the Old National Bank, of rrovidor.ee. R. 1.;
Pwkniiin Hunt, rice president of tlu- £Stna In-
demnity OoßSpuy, of Hartford. Conn.; William P.
\u25a0\<-un.*i.-. of William P. Youngs & Bros., of New
York: i:u:ios T. Wood. rlc«-pre«tden< of the lt;ink
of Discount; Anthony Btumpf, publisher of "The
Dally Hanker hi.<l Stockholder. and Joseph «V.
Robii!. r.ro^irieiTit of the Waahlttcton Saving Bank.

S°ve:i <>f the nil dire tors of the bank will rormiin
in th<' board undrr th*- new niaiiagt'tnent. These
are Jacob C. Simon, Maurice "Htlll. Sidney Hr-rn-
heimer, Charles H. Simmons, Leo Price, Joseph 1..
Hal!'.:,K' and Ix)uis Knrn.

BAXK COXTROL CHAXGED.

Mr.Mellen Asks Assistance in Ex-

periment Around Hartford.
New-Haven, March 19 (Special).— At the close

of an address criticising the Hepburn rate bill
before the Hartford Get Together Club this even-
Ing. President C. S. Mellen of the New-Haven
road made an Important Ptatenient recardlns; the
railroad's plans, In asking the assistance of the
club members in carrying out a plan of the
road to combine steam an.ltrolley road tracks.

He laid that the company planned to electrify

its lines between Hartford and Waterbury:
Hartford, New-Hartford and HprinpfieM: Hart-
ford. Rockville and Springfield, and Hartford
and Middletown. He asked assistance In arrang-
ing with the city of Hartford to connect the
pteam and trolley tracks for this service, so that
through cars could run Into the city, und to get
permission for the road to use

'T"rails instead
of grooved in the Hartford Ptr«-et«.

There has been ft heated controversy over the
use of the "T" rails In Hartford, the company
being under contract to urn only grooved rails.
and thus Car the railroad has been unable to
pet what It wants in preparation for this change.

TO ELECTRIFY TRACKS
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for short bills, 3*» p<»r ccr.t; \u25a0ilk" bills. 3Wji«i3 9-1« per
c*nt. Berlin discount rate, 4 per cent. Berlin ex-
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ual value* of securities, however, should not be

confounded with speculative prices. Speculative
manipulation may move stock market quotations
In directions contrary to the real worth of in-
vestments, hut such movements will in no way
upset the worth of investors' holdings. Ifthere
should be a further substantial decline Instocks
It doubtless would be found thai there are many
people with money only too anxious to buy first
class Issues on nil reactions. In a number of
Instances stocks are selling for as much as they

are worth, but this fact does not discourage the
Idea that later on in the season quotations will
be advanced to a materially higher range.
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STOCKS GENERALLY LOWER,Bankers and Brokers.
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