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Resignation Took Effect Yesterday
Successor Xot Chosen.

The resignation of John P Haines a* president
of the Society for the Prevention of Cruelty to

HAINES OUT OF S. P. C.

Ihave been Interested in Sunday school work for
a long time. Ibelieve that the Sunday schools are
dclrg a great work for the country. Ibelieve that
they are essential to the country. You. young men.
when you get through here and go out Into the
world, don't forget the lessons you have learned
here. Ido not say that the Bible should be taught
in th* public school, but Ido say that it is not
taught in the public school. The Bible as a bonk
I* not taught in the pulpit, either, Iam not pre-
pered to say that we should have expository teach-
ing; of the "Bible from the pulpit. Iam not sure
that it would not drive many people away from
church. If the Bible is taught you at all. the
chances are that you students here will get most
of your knowledge of the book from the Sunday
school study of it. and for that reason the Sunday,
school is the greatest institution in 'he country.

Secretary Shaw will go to Ttica to-night and
will deliver a speech at the Chamber of Commerce
dinner there to-morrow night. He expects to re-
turn to Washington by the middle of the week.

Mrs. Shaw, with Miss Pansy d. Perkins, daugh-
ter of Senator Perkins, of San Francisco, and Miss
S. 1. CaasJdy, sailed yesterday on the Red Star I>ine
steamship Kroonland.

Secretary Shaw saw them off. They willmake a
tour of the Continent and spend a few weeks in
Paris and London, returning late In the summer.

Greatest Institution in World, He
Tells Brookiynites.

Secretary Leslie M. Shaw of th* Treasury De-

partment told one thousand young and old people

in 'he chapel of the Janes Methodist Church Sun-
day school, in Brooklyn, yesterday that Bible
study ar.d Sunday schools were vitally essential to

the welfare and progress of this country. Secretary

Shaw was introduced by the Rev. Dr. ,1. W. Hill.
paster of Janes Church, a* a brother Methodist.
Mr. Shaw said:

SHA W O.V SUNDA V SCHOOL.

A prominent oflictal of the Canadian Pacific
Railway, in discussing this invasion cf Canadian
territory by Mr H:li. said that Mr. Hill would find

that in every parr of the Canadian Wept people

arP served with railways to 8 greater or less ex-
tent. He cannot get the tracts business, or the

half of it. especially as this business increases
through the incoming 0* population. He will get

more for hauling wheat to Duiuth than the Cana-

dian Pacific Railway will get for hnuling It from
the point of marketing to The Oreat T.akeF. AU

wheat diverted to the United BUtCS willmean .lust
that much loss to Canada as a whole. The Cana-

dian Pacific Railway Is alert and will,in all proba-

bility, deliver some counter strokes by invading

American territory at a number of point?.

The fear Is expressed that trie Hill enterprises

will seriously affect the prospects of the new trans-

continental railway, otherwise ktmwn as the <;rar>d

Trunk Pacific. >>ut there are many who believe that

the great stretch of fertile iands In the Canadian
West Trill, in th" production of grain, cattle and
Worses, keep pace with the railway development.

Tn the prairie section of the Wect there ha« been

no reposition, and Mr. Hill and hi? associates
quietly BOCOlred provincial charters for lines in
peversl di'-ections. all tappine rl<*h wheat belts. It
is not l'kely that any one knows the number of

charters for lines on Canadian territory Mr. Hill

has. but a srlan.-e at the map will show at least six

branch lines starting from the Great Northern's

main line in ihe fnited States nnd reaching into

Manitoba. From these lines extensions are con-

templated which will tap the new provinces of

Saskatchewan and Alberta

Canadians Keeping Close Watch on

Mr. Hill's Railroad Schemes.
Ottawa. Ont., April M (Special!.— Canadians are

beginning to be interested in the rec»nt announce-
ment that .lajnes J. Hill is planning to capture a*

much of the Western carrying trade of the Domin-
ion as he can. Details have recently be«n pub-

lished regarding the network of railways which be

has in court* of construction, or l« planning, for
the prairie and British Columbia sections of the

Dominion. The prediction Is also made that the

HillInterests will, at no distant date, build another

Transcontinental system across the country.
•'

Mr. Hillhas at* the present time five railways In

•he coast province. For a number of years. In Par-

liament «nd out of It. the Canadian Pacific Inter-
ests, led at first by Sir William Van Home, and

more recently by Thomas Sha.iglineFsy. have fought

the entrance" of Mr.Hill to Canadian territory. The

appeal to Parliament was largely on
'
patriotic

grounds, the argument being that a large, share of

British Columbia trade would find an outlet through

the United States if the Hill lines were permitted

to come in. and that the Canadian Pacific, which
was to a large extent a national undertaking, would
suffer financially and otherwise.

One of the most memorable of these fights oc-
curred during the last —slow of Parliament over
the Vancouver. Victoria and Eastern bill, pro-

viding for a Hill railway through the mining dis-
tricts of Southern British Columbia to the coast

cities. Hitherto ther had not been any direct com-
munication, the mining district being tapped by a
branch line running down from the main line of
the Canadian Pacific. The fight in the railway
committee, was so keen that the bill was passed
only on the deciding vote of the chairman. The ad-
vocates of a policy of free trade in railways wer«
triumphant, and the Hill project was indorsed by

a Parliamentary majority.

DOMINION NOTES.
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The retirement of Mr. Halnes from the presi-
dency of the Society for the Prevention of Cruelty

to Animals, which he had occupied seventeen years,
was the culmination of a movement by the mem-
bers for reforms In the society. These members.
headed by Leonard K. Opdycke, Gordon Knox Bell.
Mrs. Herbert I. Batterlee and Mrs. CadwaUder
Jones, began the movement In January at the time

of the annual members' meeting. The members
made charges of inefficiency, extravagance and

mismanagement against Mr Haines. and declare

that he had become the dicta of tne society.

Tlie persistent opposition by Mr. Haloes to in»
determine.) attacks on his management nnauj

weakened and he ,res!sned under pressure
Mr Haines'a permanent auccessor has no. yet

heen chosen Coloi.el Alfred WagsUff. Kenlor vice

piffldetit of thr Society for the Prevention of
>Yueltv to Animals was last Thursday selected as
president pro tern. Many sppllcstioi« have beer
received for the office, which pay* $«.«•"•> a year.
l>u» •... action willbe taken until May and per-
haps not until l»t»- in the summer

With Mr Hnlnes out of the society many Im-
I portant reforms are contemplated, and some hive
Ialready been adopted. There Is lo be hereafter
Ientire publicity of the society's affairs Strict

•\u25a0coiiomy Is also to hf practised
It is not known what Mr rlslnea'a plans are for

': th* future. He said in his letter of resignation
t thai he would take a much needed rest.

Animals went Into effect yesterday. He had prac-
tically ceased to exercise the functions of his
office several days before, but April 15 had been
fixed as the time for his official retirement. His
resignation was presented to the board of man-
ager* on March 8, to take effect on May 1. The
.hoard, however, voted that it go into force at the
earlier date.

NEGRO ACCtSIS TUNNEL FOREMAN

Says He Was Beaten Into Insensibility by \u25a0

Gang of Laborers. j
Henry Dunn. al»o known as Henry Davis, fore-

man of a pang in the Belmorit tunnel at 4!d street
and the K««t River, was locked up early yesterday-
morning ln the East Slat street nation. Samuel
O«rter. colored, of No. 10« West 134 th street. Is
lJunn* aneejsar. He is In the Flower Hospital, euf-
ferlr.n: from Internal Injuries and bruises ail over
hi* body. He say« that Dunn and several other
laborers whom the foreman called to his help heat

and kicked him into Insensibility.
Dunn discharged Carter when the rang was paid

«m Saturday at midnight About three hours later
BsS negro returned and succeeded in reaching the
foreman. He says he merely tried to persuade the
:-r'.-ir.»n to take him back on the Job. but Dunn,
as declares, called a dozen of the laborers to help
*r.d ail set upon him and beat and kicked him.
"i"i:en be was «arT!«<J, senseless, to toe temporary
bespit*; at the top of tne shaft.

r«:ro'.rr.an Broaerick heard loud cries coming
from the shaft, but when he triad to enter the ln-
closure about the mouth of the tunnel he wad
r«fuf*>a Remittance. He rapped his ntlck on tfc<»
pavement and called two ot.-.^r patrolmen 'Thenay tJ-.reatenlnr to breslc in the gate Ifhe wa» not
aaVßtttad, he succeeded In gaining entrance.

In the hospital Brodtrlck found Carter lying
•etiaeless «-'.a MexMjr, At; ".inbul.r.ce call was sent
is Flower Hosp:t.-!'.. and Dr. Dunn responded. He•ucee<s£e<J !u br'jiging the fMgro to his senses Car-ter ifc*a «uJe :.\u25a0\u25a0 ?•-c>j».iti-«:. 'jp.t!r.*t the fcrema:

IALDERMEiN" TO CONFER WITH IVINS.
I
| Will Adopt Procedure To Be Used in Street
i Cleaning Investigation.

j Members of the Street Cleaning Committee of the
I Board />f Aldermen will ha'>- a conference to-day
| with William M. Ivins. who Is to conduct the in-

j vestigation of tlieStreet Cleaning Department, and. a plan of prooedure will l.c adopter!. The .-xainina-
!tlcn of aitneaacs will begin on Wednesday in th*
i chamber of the Board of Aldermen in th-

'
ity

: Hall, and the first witness to be examined will be
j Commissioner Woodbury.
! Mr Ivinn said last "evening that he probably; would call Captain Gibson. Deputy Commissioner
! of Street Cleaning, as the second witness, and

would call other men connected with the depart-
ment as the inquiry proceeded. H* declined to aa?
what information had bee obtained :n advance ofj the inquiry.

»»
——

'
MAN KILLED IN SALOON BRAWL.

I George Harper, of No. 475 Central avenue. Will-
; lamiiburg, was kicked to death last night in a
(

hr?wl that started Jn a saloon at No. 467 Central:avenue and enoad in the street. Hlcharl Klein and' father. Henry, were :.ie*ted
°*
n » charge of

| homicide. Harper's brother. John. declares younK! Klein gave hla brother the m*lkick. The HArpe-»
went into the ntooajaat night, and John began to4""me blenrht-of-hand trick*. During the per-formance it is allesed. he lifted a diamond pinfroni young K'ejrV •.!„. Ttifs started tie 11-...which r-^ilted In Harper... death..

l"c

Contest Between Utah and lowa Churches

to Own Places Connected withTheirFaith.
Kamoni. lowa. April 15 <Spe,iai). Mormon

Church i? preparing to push eastward. An effort

is to be made not only to regain possession Of
KSUVOO. whence the Mormons wet*- driven fifty

years ago, but of the historic spots in New Y.ik
ptate at C'arthag*>. 111., .md the little camp ground

at Florence. |u»i below Omaha, where the Mormons
?V pnt one winter.

This Is the plan reported here by delegates who
have returned from the convention of the Young
People's Association of the reorganised Church of
letter Day Saints, which has just closed in Inde-
pendence, Mo. It is tO be a young peoples move-
ment, and the work of soliciting funds will begin at

orce.
Spurred on by the fact that the Mormon t/hurch

of Utah Is anxious to own these places, the Latter
Day Saints pre expected to get possession of the
historic town of Nauvoo. and practically to convert

It into a shrine for their followers, Itis to he the
Mecca of the Church, which now has such a l-»rge

fallowing In Tavlor. Rlngold and P*catur counties
In lowa, and near Independence. Mo. They desire
to keep the Brls?hamltes from getting the town, nnl
the. n".a received here Just after the Independence

convention that the Mormons of Utah hid five
veld. at Nhutoo negotiating for several pieces of
property lncr>r.sed the leal of people here to mice
the. funds find gr"! on the ground at once.

Wayn« County, N. v . is the location of another
\u25a0pot which the letter Day Saints covet: and th-
old Jail at Carthage, Mo., where Joseph iSmlth was
) ill.-.l is to he converted into a museum for Mor-
mon relics, according to the plans. At Florence.
.\>b.. it Is the plan to buill a small chapel, and
there will be kept the remaining relics of the horri-
ble winter which the followers of the faith spent in
Nebraska before being driven westward to Utah

The reonranised Church holds that that organisa-
tion, and not the followers of Brlahnm Young of
Utah, is entitled to the possession of the hlstorl;
spote. _

JOHN F. WALLACE AN ARBITRATOR.
John F. Wallace, formerly chief engin?-r of the

Panama Canal, has been selected as the third arbi-
trator In the dispute regarding wages between the-
Grand Trunk Railway and its engineers Air
Wallace has cone to Montreal, where a meeting
will •>» held to-morrow. Tile two other arbitratorsore Wallace NeMbltt. Of Toronto, a railroad man'

:-.t\C P. M. liorrlsassr, of Cleveland, an ofllelal of the"
lirother: iof Locssusttva Engine*™

GOOD YEAR FOR. FISE INSURANCE.

Hendricks's Report Shows Increase in Capi-
tal and Business of Companies.

Albany. April 35.—Superintendent Hendrlcks of
the State Department of Insurance. in his annual
report on fire and marine insurance made public
to-night, states that at the close of the year 1905
the fire, fire marine and marine insurance compa-
nies doing business in this state had $445,517,542
admitted assets, not including those h»ld abroad
nor premium notes of mutual companies. This is
an increase of $42,445,785, as compared with 1904.
The liabilities of these companies, excepting scrip
and capital, were $229,516,836. an increase of $15.-

529.920 over tin* preceding year. The income was
$255,152,428, and the. disbursements were 5219.346.54fi.
an Increase, as compared with 19fV4, of -$5.">54.35l in
income and a decrease of $12,983,387 in disburse-
ments. The whole number of companies reporting

in 1905 was 179. 14 more than In 1964,
Superintendent Hendricks remarks:

The results of the fire business in the last
year, as compared with 1904. ahow that the assets
have increased som» 541.735.000. The increase In
risks written by tit« companies r»v«r the previous
year was $i.4il.4S"..7i>''. Th* Increase in fire and in-
iand insurant in force over the previous year was
J2.472.M1.516. The liabilities, except capital, have
increased some 515.537.000. The capital lias been in-

creafed *"."27.".'V1 Th<> net surplus lias increased
$23.205.<Xi0 which in.Tens.- is In a measure due to
the very considerable advance in market value of
investments. The Incurred losses have decreased
approximately $2r»..rioo.ooo. Th \u25a0• increase of income
has amounted to about $S.O>K>.OuO, while the decrease
In disbursements has amounted to $13,800,000.

These figures indicate that the increased values
of the companies' holdings, taken in connection
with a percentage of the savings in losses Incurred
luve been carried Into the companies' surpluses,
thus affording to the Insured the additional safety
of accumulated funds. Inprevious reports Ihave
taken CM "ton to commend the wisdom of that
prudent an.i conservative policy followed by the
companies in recent years in accumulating suffi-
cient and ample, surplus funds to provide for ex-
traordinary losses when great conflagrations occur,

and the above showing indicates that that wise,

policy Is being carried out by the companies

MORMONS AFTER HISTORIC PLACES.

Geological Survey Experts Shore
There Is Immense'Ijoss.

IFrom Th" Tribun* Bureau. ]~ Washington, April -Because of the impending
coal strike some of the opinions of the Geological
'Survey regarding the waste of fuel in this country
are interesting. In a recent report, after showing
that the people of this country expended approxi-
mately $1,500,009,000 for fuel for the production of
heat, light and power last year, the experts of the
survey say: :

The losses' in the utilization of fuel for the de-velopment of power, light and heat under existing
conditions are so great that In a ton of coal con-
sumed in an ordinary manufacturing plant less
than 5 per cent of the total energy Is available for
the actual work of manufacturing; that in an or-
dinary locomotive only from 3 to 5 per cent of the
fuel energy is obtained for pulling the train; that
in our houses ordinarily not more than one-seventh
of 1 per cent of the fuel energy is actually trans-
formed into electric light;that gasfs from the blast
furnaces of the country are now lost in the atmos-
phere that would yield continuously. if properlyutilized, more than 2,500.000 horsepower; and that
by-products might be paved from the 40,i'00.000 tons
of coal which we now convert into coke that would
have an aggregate yearly value much greater than
that of the coke i:s»lf. These- by-products would
include ammonium sulphate sufficient to fertilize our
farms, creosote for the preservation of our timber,
and pitch enough for briquetting our slack coals,
roofing our house* and repairing some of our roads.

How appalling that such waste should continue
after we know that it exists: Unfortunately, It Is
not always clear even to those who best understand
th« nature and uses of coal how such economies
may he effected. No methods, for instance, are
known by which more than one-sixth of the nitro-
gen in coal can be saved in the manufacture of
coke. There is no subject touching th» welfare of
the human race on which research la more needed
than economy in the us* of fuel

GREAT WASTE OF FIFE.

With the British West Indies, the bulletin says,
the trade -if tlie T'nited States amounts to about
$2«t. <v>"..000 annually, almost equally divided between

Imports and exports. Imports from the British West
Indies in v]?o.%v ]?0.% were smaller than in any year, with
three exceptions, since 1880. and exports to the isl-
ands, while alight!; < xce^dinß thor.- for inter-
mediate yf>ari>. were over a half million dollars less
than UIOVB Of 18<v..

With Hiiytiand Santo Domingo the trad* of the
United States h.is been practically stationary in
the last few years. Total imports fiom Hayti do-
creased from $1,199,240 In 1901 to $I.lol,fiSO in 1905. and
exports decreased from $3,424,662 in 1901 to |L3ST.4fO
in 100S- From Santo Domingo imports increased
from $3.503.70> in 1901 to $4.C64.20S in 190f.. but exports
decreased In th» game period from $1,79?.653 to
$1,666,789.
•With thf< Ontral American republics— Costa Rica.

Guatemala. Honduras. Nicaragua. Salvador and
Panama— the trade of the United States amounts to
nearly $27/100.(100 annually, a little less than $13.000.0<X)
representing imports and the remainder exports.
Exports to Panama in 1905 amounted to

'
$4,745. .M52.

Imports from Costa Rica in 1905 amounted to _?'•'.-
734, and exports to that country, which the bulletin
says show a decreasing tendency, aggregated $1.-
768.429. With Guatemala trade amounts to about
$5,775,000 annually; with Honduras it is less than
$4,0<)0.0C0: with Nicaragua about $3,500,000. and with
Salvador it ranges from $2,000,000 to $2,500,000 an-nually. Newfoundland and Labrador as a wholesupplied $1,184,229 of imports and $2,449,425 of exports
in the trade of the United States in the last fiscal
year.

Porto Rico, the bulletin say?, has an annual com-
merce of about $35.000.0< ift, of which M per cent Is
with th« United States. Tbo share of the United
States has Increased mnrely slnre th« organization
of Porto Rico as a .usioni district of this country
in I9or>. in 1597 die value of merchandise shipped
from the United States to Porto Rico was le?s than
J?.f>Oo.C<»: In 1900 it wns over $14.000.(V)0. Porto Rico's
shipments to the United States increased from
$3.f>00

%C00 in 1900 to almost jifi.iioo.Ofin In 190S.
"Sugar" shipments from Porto Rico to the United
States in 1905. 'including molasses, were valued s at
$12JT6.5«1.

SHOWS TRADE GROWTH.

Bulletin on Commerce xvilh Smaller

North American Countries.
Washington. April 1". A bulletin issued by the

department of <"-onimerce and Labor says that the
trade of the United States with North American
countries, exclusive of Canada. Mexico and Cuba,
bar inclusive of Porto Rico/ BCsmsjaaai in the
fiscal year IM>5 practically $100,000,000. an compared
with $50,000.CC0 In 190.1.

- .

IN TH2 PETROLEUM FIELDS.
T.e K-*n-T mnl ;\u25a0•,., ln ,

\u0084. K;Nwrrth
TJW ."Mini,. v. v,. \u0084,vm,,,, M ,N,, N,
Of lryw.l in «h- hn-r R^wm. ?lnc , ĉorn

;f;f <** •«
-

1- • mJZZ «,o.*l;rht rther« hare bn-n nmN*f«d. ail of which'tvlih mm exception, have sn« wn K<>Mi proiucttv,
capacity. Th- eat«f)i ct \u25a0,„ ,-0| I,not >•« a.xcer-talofd. as an ih*. well, h»V« h-en MIMwlrhln \u25a0narrow area. \u25a0rr«»l welM m, non- under w-,v in
•.IftM.nt direction from It*pr.v!.,,.,..c ,-err— nr>,i
»re awaits) with ra-h Hi*™.-. The fo-tunar^•*rtjowners ar« r!.«,r0..>.l r« rro,-,i th^,r fortune
ami hive re«orfel already to the liberal us*, of ».

-
x-plo«sLves. and with m„, ,,|,||, so fl%r a,tne

'
lm

mediate output is SSSHI|i»J Nnturan.v. Mek ener
gattc meisures will go far. towarl impov»rUh»na
the roii be'nre the other wells reach the pay rtre.il;
While the present »i)a are hoMJnc up satta'artcr
fly. they are alreirly bejlTln* to show ,le-l,n'n«tendencies, but the Indication-, are that they Will
continue fairly reductive trr aonw> llM,^ nn(# ti>

Th» South Fenniylvanla Oil Company .lrttlad HaNo.
•

on the Dam] farm ln the Falrv^w Jl.tr!
"

Marion County, and obta|-e\i one flfty-bar-el flowbut no \u25a0\u25a0"on since. lt» No. T. on th« AraraoMfarm, in th« UUO» district, ha* been pished™™???
nfth sand but is no better than a five-barrel pro^ositlon. while in this roitie dlvtrlrt. th- No 5. on th*

RAILROAD EARNINGS.
The Tribune has printed the gross earnings of

thirty-nine railroads or systems for the fourth
we»k In March. Of th»se. thirty return gains of

$1,748,328. or 18.9 per cent, and nine return losses of
$210,052. or 6.9' per cent. The whole shows a sain
of $1.535,2T6. or Hi per cent. The Tribune has also
Dr!nt°d the gross earnings of thirty-four railroads
or systems for the first week in April, of which
thirty return gains of $362,077. or 13.9 per cent, and
four return losses of $136,230, or 28.2 per cent. The
whole shows a gain of $325,847. or 11.0 per cent.

Fourth week In March
—

l»06. /\u25a0 1905. Differences. F.c.
30 companies 11.214.947 $T> 4(W.«1» Inc. $1.74.0.32^ 1*.!»

t> companies . 2.008.137 3.11«.285> Deo. 210.C62 6.9
Total 39 cos. .$14,121,134 f12.552.538 In--..51,538,276 12-5
First w»«k In April

—
3« companies . $7.»42.7»«l $6,080,721 Inc. J9«COT7 IS.»
4 companies 343.r>0& 4S3.S3»Dec 13*230 S5-2

Total 34 eo+... $5.25!».40T $7,463.5*0 Ice. $H25.347 11.0
CHATTAXOOOA.SOUTHERN.

\u25a0•\u25a0 11W I!W4.
Firs* VMS '•> April... 12.65 X*2.301 $2.mi
July 1 to April 7 105.017 04.5»"*5 %A.**7

CHICAGO TEFwMIN'AI. TRANSFER.
Number of miles lOS mR ior
First week In April... $30.151 «27.570 *^V«MJuly 1to April7 1.297.5*1 1.162.532 l.ai»,R3S

DETKOIT VXITED.
Flr»t xwk In April... *!M.?05 $52.92fi $77,479
Jan. 1 to April 7.. .. 1.252.4«2 1.110. «24 »at.» 47

GRANT* TRt'NK system

Number of miles .. 4.085 4.052 4.0«2 iFirst week in April... $733,024 $«04.74!> $<X Sl3Jan. 1 to April 7 P.500.64S UMM •
WHEKIJNG & LAKE erie

First week In April.... $35,606 $£>O 3SO $?f>.073
July 1 to April7 4.274.38.1 3,373.7«.t 3 34*.

TWIN CITY RAPID TRANSIT.
Fourth -week in March. $134.5>4.'* SUT.SP* $111,347
.lan 1 to March 31 1.10&41* 1.1V.rj.165 978.113

CHICAGO TERMINAL. TRANSFER.
Month of Februaxv

— ..
Grogs earnings $124.57!> $100,437 $111,351
Operating; expenses . 7**161 . iW.»>l7 07.561

Net earnings $4*.52«iJ40.520 $13,900
July 1 to V*o. 28

—
Gross earnings $1,119,050 $1,015,801 $U*fVJ<*>
Operating expenses . «>3.057 835.519 715.113

Net earnings ft mm.. $42fl $377,379 $348,079

GRAND TRUNK SYSTEM.
GRAND TRUNK OP CANADA.

M6nth of February
—

»\u25a0

Gross earnings $1,803,413 $1.708.1 M $1,287,074
Expenses 1.607.405 1.4iW.48A 1.398..VK:

Net earning-"! $346.00* $247.71V» •$120,523
Jan. 1 to Feb. 29

—
Groi*.*earnings $4.WA333 $3.7f>4.3!M $2,904,732
Operating expenses 8,311.003 3.015.340 2.M&.122

N>t earnings 2 mos. SSfl |
- « \u25a0 M $65,610

GRAND TRUNK WESTERN.
Mcnth of February

—
Crops earnings $4O3.01» $3«V6firt $3112.2^2
Expenses 36H.447 342.«01 334,^4

Net earnings.. $37,472 $38.35» *»32..V»2.lan. 1 to Feb. 2$
—

Gross earning' $517.138 J7R7.P10 $TW.102
Operating expenses . 730.412 . 717,091 700.07*

Net earnings 2 mcs. $77,727 $R9.9lt> *1972
•Deficit.

DETROIT. GRAND HAVEN A MILWAUKEE.
Month of February

—
Gross earning* '.... $12«.52» $01,003 $7«.7<5»
Expense* 1M.5J1 ?3.703 «l.«*H

Net earning* $l».f>sa $T.3ot> »$4.S<K>
Jan. 1 to Feb. 29— '.\u25a0 \u25a0

'

Gross earning *2t«.2*4 131T.3M $103 914fkperatinn expenses .... Im»H{*f 171.<:(VT 162.331
Net earnings 2 mos. J4*.."><W J4«.35;» $.tl..'W<>

•Dencit
pmumnw * ERIE.

Month •\u25a0' February
—

Grr.es earrings $-.43723 $447 *4!W«*7Expenses a;i<l taxes.. MM.9T2 457.1M1* 414 KW

Net earnings .. $58.751 •$li>i>m» M]dm
Jan. 1 t-. Feb. *—

Gross, earrings J1 178.1H $t»37 \u25a0*>»» $047 ««4C<peratlr.(c expenses . 1.040.53* l»iH.««i2 *52«W1

Net earn'ngs 2 Bioa . $12»>.W1l ?10.2C7 $04,973

•Deficit. . vx w>\ *T'.ant;. •
Month of r>briarj - MMI u>v i*harte»

2*°"" »«mln»r« »H7.7«» «lik» »..'\u25a0 Inc! jnimExpenses l.iß.nSrt rft.7« Inc. *27.1

Net earn re* f0 7"3 «» -.-.s Ino B^SaiJar. 1 to Feh •?_ *^ '
Grops e»rnims J23.V.T24 $27VW» Inc. X*»»Kxpeni.es 221..-.2<» 2f«s.«,fl |n,..

N»t eamlr».s 2 mos. *|i.i>f«<. J13..V« lor » <r>
N-onmuK *

PORTSMOUTH nu< rumea- en.jerl December 31
-

rl^- \u25a0\u25a0:\u25a0::\u25a0..:\u25a0. .^^

BANK EXCHANGES; SALES RECORDED.
Th« bank *xchang»s of the New York Clearing

House and the stocks sold on th" New York \u25a0•eel
Exchange last week and for the same w»ek of th*
preceding two years compare as fallows:

April14 OR. April 13. 'OS. April lrt. "04
Exchanr^s J2.044.054.045 J2.<><;;.17«.?.20 |1.142.203. KM
No. shares sold 4.226.323 - 7.454.25 V* 2.047.12»

GOVERNMENT BONDS.
Government bond quotatfons compare as follows

with thOBS of a week aeo:
.~-M*r<-h 31 , ,—April 14. -v
BM. Ask»<]. PH. Asked.

T". R. 2s. r«Rlst«r*d. lftSft 103*t U<4V 103H 104
IT. > 2s. coupon. 1030: 103** 104 \u25a0•» 103*» 104>' S. ."». r»st«r»rAd. 1311 mi1* 104 103' i104
V. ,-v 3.*. coupon. 1018 104

'
lf>4\ KM 104« iV. 8 r,3. «ma!l. 101S 703

* —
103

—
V. S. 4*. r<-Kisf»r*.l. lflOT 103 S' 1041, 103' i104
V. 5 40. coupon. 1007 103*4 "10414 lam 1"4
V. S. 4.-. rrglnterrd. 1025 132

'
1,124 131** 1.12i

IT. ? 4«. coupon. 102.'. 132 [lS2*i 131** 132**
District of Columbia 3-OB*. .lift — -

118
—

Philippine 4s HO1* -111** if»»-s 110' iPhillppln*.4*. IKOi 100»* 11O', iri9\ 110",

encouraging, especially in regard to the situa-
tion,in the iron and steel business. hi which im-
provement was reported Inall lines. Orders ar?
large In volume without an aggressive campaign

on the part of the iron and steel companies to
secure new business, and. barring a most dras-

tic change in underlying factors, the year of

1000 will break all records for production and
consumption* of raw and finished materials in

the iron and steel business. Prices are being

maintained at a firm level, with no suggestion

of material changes, though the producers*

and manufacturers doubtless could advance
quotations . without causing any reduction in
demand. It Is not the policy,; however, of the

trade to incr-ass prices. Railroad earnings con-
tinue heavy, owing to the country's industrial
prosperity, which has been materially helped by

favorable weather conditions, and to the better
facilities the railroads now have for the hand-
ling of general transportation. The railroads
of the United States have spent enormous sums)

of money on betterments In the last few years, a
reflection of which is seen in the gains which are
being made in net receipts.

Secretary Shaw unprecedented action in

placing government gold in national banks, to

be used as a part of the banks' reserves, pend-

ing the arrival of gold engaged abroad, was. of
course, an influence in Saturday's market that

encouraged active covering of shorts and a be-

lief that prices for securities in the current

week would move to a higher level. And the
announcement that the leading bankers of this
city are prosecuting energetically their campaign

for a reform in the currency system also
created a favorable impression on speculative

sentiment. The Secretary of the Treasury will
permit the banks to have all the money they

wish as long as they have satisfactory collateral
to offer, hut the amounts thus advanced must
be returned to the government the minute an
equivalent amount of gold arrives from abroad,

and the use of government funds while foreign

gold is in transit will thus serve to bring about
an easier situation In the local money market,
though Itis not expected that there -will be real
ease in rates for a number of weeks to come.
Extreme high quotations for money last week
were accompanied by a decline in sterling to the
lowest point since December. 1003. and as a
consequence of this movement New York was
able to take gold from the Bank of England.
In addition, some of the metal was engaged in
Parir. to say nothing of round amounts in tran-

sit from South Africa. New York needs gold,
and local bankers would rather see a large
movement of the metal from Europe to this side
of the ocean than heavy government deposits in
national banks, and despite th«» obstacles which
foreign bankers are placing in the way of ship-
ments of the precious metal to this country the
chance 3are in favor of further engagements
It Is understood that the Secretary of the

Treasury is placing small amounts of govern-
ment funds with interior banks, and if these
institutions are able to increase their reserves
through federal treasury assistance fie New
York institutions will be better off. inasmuch a*
the rate for loans In this city willattract surplus
funds from out of town. Domestic exchange at
Western cities on New York Is stronger than
recently reported, and it Is thought that th*»
firmness in the local money market will brine
currency to -'.-if East, despite the fact thai the
demands for money at Interior points is unus-
ually heavy The present condition-* In the
money market are dv» to the activity in trade
and to the enormous amount of money that is
tied up In speculative and investment operations

In Wall Street and in real estate. While the
supplj of funds in this country Is large, a*
shown by the vtateroeni of the Treasury Depart-
ment of April 1. which presents a total circula-
tion of $2.tj7<V.">04,7>'!.S. an Increase of $117.311. \u25a0

fIOR, as compare! with this time a year ago. M
Is poorly distributed nt th* preterit time, owln?
In part to th« weak features of our currency
system ;but th* fact that the country has such
big holdings of money ought to dispel the fore-
bodings of persona who evidently believe that
there hi not enough of the circulating meiium
in the nation to support the trade pxpanston
which is now underway.

Outside of the anthracite, coal situation condi-
tions in the business world remain sound, with
no indication of an Important setback in the ,ur-
rent yaar. Of course, an extended disturbance in
the coal fields might interfere with various
branches of trade, but th» current Indications do
not point to a prolonged strike, especially as the
miners have made so many concessions from
their original demands to the operators. Appar-
ently the miners are anxious to avoid a Strike
and the odds are now In favor of the belief that
there willnot be a protracted cessation of work
In the hard coal fields. Reports received by the
commercial agencies last week were extremely

THE WEEK IN WALL STREET.
Wall Street apparently 1.-li— that th* money

crisis I*a thins of the past and that from nov--
on conditions, in the local loan market will im-

prove to an extent that will brlnjrabout a more
norms! monetary situation. Th*»r*> are many ex-
cellent reasons for this belief, and unless current

indications fall there oupht soon to develop nuo-
tattona for funds which will prove of no hard-

ship to mercantile and speculative borrower?.
Money, of course, was a prominent factor in

last week's Stock Exchange tradinc. declines in

Fecuritles befog record^ .when loans advanced

to the hlßh points made in the first three days

and improving when rates" fell under the influ-

ence of gold Import engagements and receipts

of large amounts of currency at this centre from

out-of-town points. Stock market vajues
throughout the period of high lending rates na^

exhibited great resistance to bear attacks, and

the fact that the extreme, pressure which has

been placed on stocks in recent weeks has not

b«~n effective in causing disturbance naturauy

creates the impression that securities are in

th* hands of men who are financially strong

and that holders are willingto carry their ac-

counts through days of high money in the en

fident belief that prices willmove Is a materla
-

ly better level before midsummer. This Idea i-

based on the well founded assumption that a
-

fairs in the business world will continue in their

present prosperous condition and that Increasing

evidence of the country's great industrial ex-

pansion willattract a heavy demand for secur-
ities from the public at. large; also a demand

from foreign investors.
According to authorities who recently have re-

turned from Europe foreign capital is more dis-

posed to move into American investments than

it was a few months ago. while speculative in-

terest is beginning to turn from the South Afri-

can mining shares to the American market, es-

pencially inthe case of the copper Issues, which.

It is believed, willadvance, owing to the strong

statistical position of the metal and the improv-

ing demand of copper In all parts of the world

Itis understood that the supply of copper abroad

is extremely limited, while it Is known that the

consumption in this country is heavy enough to

prevent the accumulation of large surplus stocks.

Earnings of all the copper companies are heavy

an.l it is expected that the Amalgamated Copper

directors will increase, the dividend on the com-

panvs stock at the next dividend period. The

fact that quotations for many issues are selling

at a level which does not net current buyers

large returns on their purchases does not upset

the speculators theory that with the return of

easier rates for money stocks will move to a

higher quotation level, nor does the large amount

of new security issues now coming on the mar-
ket encourage the belief that there will be a

congestion of stocks harmful to bull operations.
In the week such stocks as Northwest. Illinois

Central. Union Pacific. Amalgamated Copper,

Reading, and Pacific Coast fluctuated over a

wide range of quotations, especially the last
named security, which enjoyed a marked gain

under the influence of buying, which apparently

was of a competitive character. It Is quite

generally believed that a number of railway in-

terests are anxious to secure control of the Pa-

cific Coast Company, but the chances are that if
control passes it will do so at much higher fig-

ures for the stock. inasmuch as Itis closely held

and owners chow little disposition to part with
it .it pr<*?ent figures.

Brook" farm, which was completed a f^?^^.ago. continues to hold up at a little ore- V***•»•a.day. There i* little If-anything of ii»» "^
erally throughout the Southwest ;be-or*-'**»*,ready mentioned. On the Ohio nide'eoS* f'33*1\u25a0%.
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No n«w territory •\u25a0' any '***\\\*T\r*h.,\ m 3covered. ami •:.•\u25a0 r>ws wen* ar' ?»n*ra'iv
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STOCK PRICKS HIGHER AT EM) OF THE WEB*
.IFTER EiRl<y WEAKXFJSS.

Bankers and Brokers.

Gold Imports and Treasury Deposits Relieve the Monetary Situation—
Railroad Earning* Heavy.

WH.E. NICHOLS &CO.
IfWALL ST.

A.mrr'.rin Pciiool Furniture Stock «S. Bonds.

.*»'. V. A. N. J. Ra-lrsac'.

E. W. Bis Stock & Bonds. .
N. Y. 4 N. J. Realty Cat
Safety Car Heating « Lighting.

Cracker- Wheeier.
International Silver Com. & Pfd.

Acker. Merratl A Condit Bcr.ds.
Composite Type Bur.

Arrerican Chicle Co.
American Caramel Co.
Harper Brcs. Income.
National Surety.

Royal Baking Powder.
Market 4 Fulton Bank.
Simpson, Crawford A. Simpson 6*s.
Lawyers Title Insurance & Trust
Northern National Bank.

Hallgarten & Co.
BANKERS

5 NASSAU STREET

Investment Securities
Foreign Exchange

Letters of Credit arailable in all parts of the
World.

London&Paris Exchange, Ld.
BANKERS,

Arc now dealing in and negotiating Amer-
ican Industrial and Mining securities on
the London Stock Exchange. A special
department has been opened for introduc-
ing sound and well supported undertak-
ings. Those desirous of placing securi-
ties on the London Market should com-
municate with the Secretary, London &
Paris Exchange, Limited, Basildon House,
Moorgate Street. Bank, E. C. London,
England.

R. L DAY & CO.,
3 NASSAU ST.. NEW YORK.

35 CONGRESS ST., BOSTON :

Members N. T. and Boston Stock Exchanges.

N. W. HARRIS & CO.
BANKERS

Fine Street, Corner William
Chicago NEWYOPK Boston

Kaoatra Aaporita nii)*et *» afcMfc
•Jul aUcw interact « Tuti-in—.
Act v f» \u25a0- »ptU for auict-
iiiltiti and eorporatWaa. ZaMa
Mttarm cf -Tmalt uo daai la

BONDS FOR INVESTMENT
LZR OX uiucatiob

K.


