
11FWY nrriNG of all active issues

Covering of Shorts Chief Reason for Advance— Further Gold En-

gagements and 'Frisco Transfers.

•

CONSOLIDATED EXCHANGE SAI^,
STOCKS.

£>">IAHt»-Chal!ners ...I »%\u25a0 »i I—^CT"~—l*.\u25a010.7"') Amal Copper ; 101 104% 1'i2TS! 3
430 Am car *Fdry.. 3»H 25 ' afa
1W Am lc« I mv S «.. ?fei1.580, Am Locomotlv*... 6»% m •*! <«v

13.080 Am SmWtlns 149 12»i ."J ,tr:28ft 1Am Sugar i;{
, j^* |4«\ ftS

At Top ft 8 F..." »7\ tou 1J«. tttIN' Bait A Ohio 107 !«? ,55 X:
\u25a0 33> Uo rights % °'J IM^ te-j

10.440 Brooklyn H T 74 77? •-!* 1M
300;Ca:» raciflc .. 13* i^Au •I?'* Sj
So Cert 1.eath«...... 4«H 40W 'Su aS
TO.Chea *Ohio M i 2? JBH S,!

4ftu <-hl.- Ut West I lS*i' Is I 84 J*l
2.STSC MilASt W....A IMS lit «a ISOrsJc tatoa Traa.J 3 »* Tt!*i sB
d.410 Col n»l ft 1 4*l4' gV

•
J
1

440 Consol Caa i.^i* "t"
t

**• Om
Uft Va ft U G s»%

™* "\u25a0**! SK*» vist Swurttiea MC! "•! '-;A &
2.70»> Krlf . ....

2»;I1I Central IS7 !,„ J ,**'W
W>!Lotil» A Xiah HIS 143 \V«. i«s'* M<>t St" Jo* ?S^ Xlrt Met • ;,-

1«> M-ii'enlnl. \u25a0' 2%' fl
90 M<.Kft \u25a0;. */>. »%l 9

MS Ma P* 2%no N.. iy«d 7X « ! »w, jj;
110!N V Central

'
1331. ,£*{ ,*• 1»

380 W T Oat *W... i* f 2* J55 slf
70 Norf ft West.. «>;! Sj «'* m10 Pacific Mall ir'j tj**! « 8:12.040, P.: :h jS^ « fl|
10,Peoplf-'s Gaa »o*i! l^s 'St »1210'Preswtl Steel Oar. *»

'
48 *?* «-1 S

Bl.p»,R»aain«r O»% t»w ,* »
?W) Rep Steel | gn, j

• »\u25a0\u25a0* Cl
4«S!i«^pSSind"r.v: 24% ffIJJ & *>^

2. SAO Southern Paclfio.. m, Tv 25? SB
2.630 Southern Ry 33^1 iJ1

*
«1« hiJ

In T»nn Coal A 1.... no*,! j^ -M «"•'*
140! Texas A PaeMle..' 2&\i '»»2 Is 3Iff22.250; I,'nlon Pacific i»3Si lI7JI •S'* ri!
100 I' 3 Rubber « | 'SL*. l*» Xiv

13.790'r S Steel .-^1; Jr.,
•

4,«70; do pref i,y| IH
,

tJ"H| '1
80i do pr>f..........i lf>V g^| *» >M
80 do pr#f. 1 42V «Y<4 1

\u25a0"

185.950 Tbtal sales.
' " ~ ——

Z,

MINING STOCKS.

l.ooo'Cntnstock iv i ir n .-\u25a0<.'\u25a0oo DlamondfleM i 43 i «a 1 "2 •»400 Oolden Anchor....? .9»
'

t'oS | *S .•<*
'

100 Jim Butler
'

1.25 ja «i? }.6> '
20©;Little Chief : .07 S ! '-g lM'

l.W)0 Mur.fgromery Mt... .60 51 *S *•*•
200 Phenlx l*a<l i las oa

' 'Ji *
»100 Qalckailrer pref.. 4.1(> 4!10 j45 .*>\u25a0 \u25a0

200 Sandstorm 1.10 ijo i ?J2 *-J> 1

1.000! Work : .QHH,
X.»SH|:J^ «

0.200 Total sales.
" ~ ~~

WHEAT.•

gal "ittji'SMSrr^
850,000! July option. | 7»%1 TB%j » | '^

CHICAGO OFFICE
The Rookery

44 State St, Boaton

Lee. Higginson
& Co.

Chas. D. Barney & Co.
BANKERS & BROKERS.

tS Broad Street.
NEW VOBK.

I2S Snnth Fonrth Street.
PHILADELPHIA. f

Henry Clews &Co..i* BANKERS. /

11. IS. 15 AND 17 BROAD ST.
M*mb?rs of. the X. T. Stock Exchange.

Order* Mrruled for Investment or on Margin.
Im>r<>*t alleged on deposit subject to check.
rinanrial agents fur Corporation* and Investors.
Government A other High-tirade bonds bought A sold.

Letters of Credit
Issued avail the world over. .

BOND -MARKET SALES
100*V83s Rag 1918.103 1080 Or Bay DA 8... 11%
1006 do 4s Cou 1807.108% 2000 Gulf & ShipISs..104

33000 Japanese ? • m 1000 IntMet \u25a0> V.i B§H
BUOO do MH 6000 do 8*

12000 do OTTa 6000 Kan City Bo 8a... 71
IS9OOU do 2d VT^l 1000 KCoEI 4* Btpd. 61
1000 do 91% 18000 L.9 &MB Deb 4s 07

15000 dp 97U 2SOC-J do 08%
V*m do «T%|S4UOO do MS

4(N)i> do tt.'U COCO Hex Cant Con 4s. 70V.
37500 do4HS-..'. V 2 17000 do 8.78
lOOOrt do 91% 1000 do 79

JWO do »1% 1000 do 78%1000 do »2 II'JOOO do 78%
19000 do New Ctfa.. 80% 10000 do 78«%
I.tOOU do 90? i38000 do 2d Ine 20H

1300 do 1)1 5000 do 90%
18000 do IK)", 11000 do < 20%2500 do 4s Cttu Hi?! 1000 MBtPI88 M
1000 do 83Hi Ist Con 4a 101

10000 Rep of Cuba .10441 &000 Mo X ft T Ist 4«.1O1H
10000 ir Sof Mcx 45.. a4»«l 13000 do 2d 87
35000 do 85 18000 do , 88%

SOOO do os 100% 14000 do '. 88Va
3000 Adams Ex 45... .108 1.1000 do Ext fia 106Vk&0000 Alb & Sum BY,«. .107% 2000 do 4Us Bub Rets 87
«X«) Am Ice Sec 6s... Hi) BiiuO MX ft T of T Cs.lOSt;
1000 do 90% 8000 Mo P Ist Con Bs. .121%
2000 Am Spirits 6H...102 I 6000 NYCGen SVfcs.. 88
4000 Am Thread 45... 91% lIiOOO do V 8 Col BJ4». 83

100DO Am Tobacco Cs. .112% 1000 do M C Col SH>
SOOO do 112* Ren 86%

22000 do 4a 78 lOOONTOtELH
6000 do 78% *P 4« 88
IWOO do 782 8000 N T.O& W Ref
«000 do Rag........ 77H *s »ft>%

800 A T & 8 P AdJ 8000 Nort ft W Con <».1«OH
43 Btpd 84% 10000 do PC *C 4a. .91

11000 do Gen 4s 100W 1000 Nor Pao «Jen as.. 7«%
49000 do 100»i 1000 do 77
r>ooo do Convt 45.. .101% 6000 do Prior 4a..... 108
8000 do 102141 20000 RANCon 4n.100%

46000 do 102 I6000 O8 L.Qtd Ref 4s 94%
1000 DSi O Gold 4s..101%! 1000 do 65
2000 do 102 ! H*IO do Rs»i
5000 do 101S 19000 do i»'.%8000 do 101*4! COOO Perm Convt BHs.. SOU
5000 «oPLE£,W I40000 do 3Hs 1915 ».V*

V4s BRVi! 1000 do 95%
10000 do Bwn BHs... 77000 do , 96%1000 Bkln Rap Tr4a.. 94% 10U00 P*-o O ft C C Ist
11000 do 94U Con 117

3000 do »4%' 2000 P C Oft St L4%s18000 do 94% B 109%60000 do 9BUI 3000 Reading Gen 4a. .100
1000 do 93« i 6000 do 100%
4000 Bkln Un El Ist.108 I7000 do 100
2000 Buffalo Gas Be... 75 2000 9t LIMt ft 80
7000 B'C R & X 1at..101% Ref 4s 81%
1000 Can So Ist ss. ..101% 11000 do Gen C.i 113
3000 do 101% 8000 do 118%
«000 Cof Oft Con 85..112% 5000 do Rlv ft O 43. 94%

10000 do Ist Ine 07 10000 St L.ft 8 V Ref 49 84%HOOO do 2d Inc Btpd. 87 21000 St I,Bwn Con 4a. 70
7000 do 8.1 Ine 86 1000 do 78%
1000 Cent Leather Ss. 97tt 2«XKi So Pao Ist Ret 4a 94%
2000 Cent Pac Gtd 4*. 99% 6000 do 95
4000 -do 99 1000 South Ry Ist Be..116%
4000 do«H* 88%! 7000 do 116
r>ooo C ft O Gen .105<4J 10000 T CIft R Gen
2000 C B ft Q jt is.. ftß%l 6s ICOROOOO do 9«Vi 9000 Tex ftPao Ist Ba.1292«000 do 98Vil 2000 Third Ay*Con 4s. 92%16000 do Re* 87%) 1000 do 98*,
SOOO C M & St P Gen 61*000 Union Pao Ist 44.104 V*

»Hi B 63U son do 104%1000 C R IftP Ref 2000 do 104*1
4s 92*1 3000 do 104%WOn do 93 | 6000 do Conrt 4a 144%

7000 do 93*4 10000 do c.148
2000 do RR 4s 7R»*I10000 VRRof 8 F 4s. 77%
1000 do 79 10000 do 78%
2000 do Cl Tr 85... 89* 1000 XT R Leather «s. ..108%
1000 Chic TT4a Coup I 4000 V S R ft Rat 65.. 98

off 99% 1440(10 V 9 Eteel 8 F Bs WV,
9000 Clev CCftat I. I67000 do 99%

Gen 4s 103% 11000 do 99%
10000 Col ABo Ist 4s. MM 600 do Res; 9.7
5000 do 94% rtOOO Va ICACB 93
ROOT) do f>4U. 1000 Va A9W Ss 113%4000 do 94%1 2000 Wabaeh Ist 8a...116
COOO »lo MV10000 do Deb B 74
2000 do 94 I3«000 do 75
4000 Col IndlitA 74 30000 do 76
1000 do -74';! 2000 do 7*%

IPOOO do 74141 8000 do 75*?!!(100 do 74% mono do 75*;
15000 do 7^ i10000 do 7BV
1000 do Ss B 7.1 > 10000 do ;741

15000 do 74 I10000 do 75%
O«W> Con Gas Deb 65.131» I27000 do 75K

ROOO do 139% 1 4000 Wab Pitts T Ist. 83%B»W> Con Tob 4s 78<,;
•

10000 do 2d 35%9000 DAR O con 45. 100 i10000 do 83*4
11000 Dtst Sec Cor 55.. .">314 10000 do 38%

9000 do 84 t10000 do 3<J
1000 Erie Ist Con 4s. .101 !10000 XV Md Convt 45.. 71%

82000 do Gen 4s 91 I8000 W t'n V«•R B..105
10000 do Convt .101«4> 5000 WAI. Ist Con
1000 do 102 I 4s M
4000 do 102U 1000 Win Cent O«n 4a. Mt

10000 do Perm CT4s 91*41 0000 do 01*4
Total sales of bonds. $2,244,500.

FOR SALE.

50 Shares of Metropolitan
Bank at 180.

CLINTON GILBERT
3 Wall St.

Chicago & North-
western Rights

EOUOHT AND SOLD.
SCHMIDT & GALLATIN,

711 B'way. Telephone 3260 Rector.

RrECIAT.CTRCCI^R ON

Pennsylvania Convertible 3js 1915J AM*

Delaware S Hudson Convertible 4s1916
OX APri-ICATIOX.

JOSEPH WALKER & SONS,
BANKERS.

SfEKBCBS OK MEW lOItK STOCK EXCHANGE.
20 Broad Street, New York City.

IRfldnumdaCo,
U3GH GRADE INVESTMENT SECURITIES

"tSSSStf* 41 Wall St. New York

WANTED.

NEW JERSEY
ZINCCO. STOCK

FREDERIC H. HATCH.t>raler m Unlisted Securities of Railroads and other
t

<
V

C7,',r.Ht \,:rl the Unlt«d Btat« ar.<l elsewhereTel. liltBroad. 80 Broad St.. New York.

VAN SCH/UCK & CO.,
MTMRFi ;«=\u25a0 ?•*• .'*"• Stock Exchange,
axzaißKßS OF \ I'rodot-e Exchange, Mid< lil.»Co Board of Trad*.

7 WALLSTREET.

FREO'K F. MARQUAND
35.37 BROAD STREET.

STOCKS axLcL BOIDTIDS
FOR INVESTMENT OR ON MARGIN.
traj.ua: o.' S(t*l»tlca «n*«rln« fluctuations of the MarketCor lie jcar JBO4, mailed frae oa eppUeaUooT a»»»x

SPECIAL LETTrRS••
ir.j,- active Curb or MiningSto^k. Mar-

*ei writer et.d Quotation List. free.

Curb Stocks Carried on Margin
J. Thomas Reinhardt,

Specialist In Curb Stocks,
Tf!rpb<m« IBMI Bettor H/sll 84.

CHICAGO STOCKS.
A Bcoth & Co.. H

S»' IMet WSEI pf
A"«7A"«7d*

Ar., 8a4Utar.'...12« ISO dS mif_.. ',S .*»
do pref 184 184' AKor Oh'c Ht it* an 2?*>sasWlSli 6hlP 54Vi »4 Nor We« c,

y" J| «
5 ptef 106 108 , do pref^.'66 soTmr

~"*^

& «*;«"•*«• 0.v.::. uS ,g
CWsrCitjr «>• iM —I do pref 102 JSJCT.<r»«-» E«!«on.

—
11t> South Sid» Elev 88^ S

ieic &pr?f»: E!::34 4 st^ p«f
vu*c v: oos? il%CMC Fr.eu Tool. »» 81 tuVw*j- C42*,CMc ';;».ls &Tr.

—
10» IBwlft tc Co..;;;;io4>i uXtt.

Mlamowl Match.lM 127^1 Cn Bozboard APi4i«!!! Er!<k pr*f... tl r»2 ! do pref li2 i-i'*
X C Brft Lt...«1 «2 ( Wiisterßßtoi;::: *»^ \ldopref »» WHT«I ..T....100 107BM 8? RM....M SB |West Chicago. .» so

BONDS.
r.Wijm G«« ''.a.

—
1« 1Northtr El 4a....

—
tzK.t m IW Paople-s Gas b'. - - lOT*.14 30 la^ sda Bi «%s

-
102U<-1 Ooid *a. -.

—
t).~.%i! We« Chic Ist fts.

-
Sii;«t«c «... tt feS ! do Coca 8a.... 00 65%TuCi.tJ 8*

—
Vi^;TooJ V.. — S7*

WALL STREET ABB EZCSAMssI .
FOREIGN TRADING.—Foreign hotaes «»«

35.000 shares in the local market, all porcha? , -3
London the general market was flrnm. sjpssasS
the copper issues. Money was In good xopfly.«\u25a0\u25a0the increased demand for gold for the acessak si
the United States failed to exert an aam^,
flueuce on the rates for

GOLD IMPORTS AND BUB-TRKAr-^
TRANSFERS.— Engagements of gold atevad |s>
terday for import to tbis country amoontei tj
$3,334,150, whil^ Sub-Treasury transfers for loes]
banks reached a total of J3,«o.tXi\ Not tedos^yesterday's transactions between the banks as*
the Sub- Treasury, the loss to th» banks state rs>day amounts to $1,683,000. The gold for tmpsrl wsj
engaged by the National City Bank. C.W.OV; Lss>
ard Freres. through the First National BsbJl
$1,000,000, ai«l the Guaranty Trust Company, SMtsß
Since April;.'. when the Secretary of the Tfaaagrr
put into force his orof r for facilitating gnM ta>
port3, there has been deposited at the Sob-Trassaf)
upward of $35,000,000 bonda to secure adraasta s|
government funds, pending the arrival of gold fnsi
abroad, and In the same time bonds to the smaosl
of $9,500,000 have been released by the 9ub»Tr»\j.-»

on the repayment of gold advanced to the sanssV
It was announced at the Sub- Treasury ysstwssl
that all limitaOons had been taken off the esjssl
of bonds with the government to secure adwjsjssi
against gold imports.

BETHLEHEM BTEEI*REPOST— The PBJBBJH
report of the Bethlehem Steel Corporatism s>
cludlns Its subsidiary companies, for the ftsealNSf
ended December 31. shows th« following tsesst
account: Gross sales. 514,554.117: less cost otajs*

including administrative, selling and gensst e>
penses, $11,065,315; net earnings, $3,468,802: otssris*
come, $103,673; total Income. 53,&3^75: chsz«*-fc-
terest on notes and advance*. OiSS; Inters*.•
Bethlehem Iron Company first mortga^s S ym 18>

bonds. $67.53); Interest on Bethlehem Steel Oss>
pany purchase money 6 per cent gold bead?, tssVsH
Interest on Bethlehem Steel Corporation heads Ml
by public. 136,500; total charges. ££U<ss: avaOahs
for dividends. $3,061.0:©: dividends for half year «*
ed December 31. 1905. on Bethlehem Steel Co.-orv
tlon preferred stock. $321,730; surplus, $05*20; C
propriations— reserve— estimated leaß^

- m
cruisers, etc.. $296,671: depreciation fund. SwSjsat

total appropriations. $696.«71; surplus. UMM- S3
his report to the stockholders PresSacnt C C'
Schwab says that the total estimated t»l_ 4t»

ders booked by the corporation In the year bjtt*-

gated 118,13S,1». and the estimated Tains sC ssats*
orders on hand on December 31. 120^ \u25a0\u25a0•\u25a0 IMBJK.
The net current assets of the corporatsMW esißli*
Ing of cash, accounts receivable, work la BSSJWB»>
raw materials, supplies, etc.. amounted oa Dnbb>
ber 31. 1905. to $3,701,722. The number of esgssF*

on December 31. 1906. was 13.354, as compare* wa»
» 461 on the same date of the preceding year.

UNION PACIFIC OONVBBTTBUBS--TI. §\u25a0»
lege of holders of the flrst lien convertlMa < t".
cent bonds of the Union Pactto Railroad <*\u25a0**
to convert the same Into common stBCE *» C'

company at par expired yesterday, and 18 BBfm
remaining outstanding bonds of this dan erjf

redeemed at the option of the company *t>Ki»J
Interest. The total mount of this bo=4 «.-•

brought out In1901 was $100.0W.0C0. the piauiUHß]

which were used la tie purchase. of Socttea";

ciflo stock and other properties. The cc=—r»-=,

privilege has been «10ltd generally exiulssl, •-
on Saturday O_T P«5.«0 of the bonds rsaWawsei
outstanding.

\u0084.1
- r^'

STOCK Cr.EARIXG HOUSE SHIBW m
TIIROUGH.-Much of the anxiety created »_^
urday by the circulation of rumors re«arc~.
possibility of Stock Exchange faUures ""*S
yesterday by the smooth progress of t»wj
Exchange clearings. No trouble of «\u25a0£!«•••
veloped and checks for balances w«r» amn—-j
In regular order. _____„ _

«
ANACONDA'S EARSXKa PROSPBCTa -«|

Butte dispatch says the Anaconda mtnessw'^^
ing decided sains In production, and «•»»",
of output sells readily at high prices. ««\u25a0 „
dieted that the Anaconda c.mpany wUl^" 0
an accumulated cash surplus «jual to «^ _^
of its capital, and It Is confidently estl "\u25a0

Cj

this year its earnings will equal 40 per «^ \u25a0

capital stock. The dividend Is exp^d to JMJJ
cent at the next declaration, or at the rate m^M,

CC
MMETRSo TANBANK-At the "***«&

Metropolitan Bank Henry Olleshetnerwa-^
- .

president: William M. l\-klns. vlce-yissias-

bert B. Sayrcs. second vice-president; A»-£
Grath. third vice-president: Augustus C.

-jjßjsV
cashier: O. Lawrence Pegram. as™9WW-

|.v-»nd. v-
»nd James U Miller,assistant ca9°;*r

-
-r,^^

Ital of the Consolidated Bank wl*^l/18l
Surplus and undivided profits. »~"u^Ms)
branches will •? maintained, one *l**•*£.I
way. known as the Shoe and »f_^«Sa
which Gilbert V. Sayre* willbe manatjf. JJ
at No. 109 Mahlen Lane, known as "V_,5

Lane branch, of which a Lawrence !••\u25a0\u25a0\u25a0
be manager. ._, -«., .rp""!

STEEL EXPORTS AND IMFOR^T^ZSI
of Iron and steel nuinufactured to % US®
March aggregated to valua $14.-..-*• "

rf@
with $12.1».77t m the correspond-ne »»-- j^
year. Exports for the nine months end

f|o
a aggregated $m:C7». a* '°?pa/*L, gjes! I-
69S In the correspondta* period of v~ _
1906. and $37.29.806 in th« co"*

9 f̂ln^SJjt;^>t

1804. imports for th. ««>nth ofjMar« eftf-.
tS.OSS.SS3. a, compared with «•*»•* "L.fcjs?
spending month o« last year. lmv°^fl^g^y J

months ended March Si agKregatea J^L^
compared with J16.273.79S in t JSS< &&f

*'
period of the fiscal year IMS. and •».»•*-

corresponding period of 1904. v t**^'1
MOVINGTO NEW QUARTERa f^ZSfo

Co. will move to their new quarter*• •
y? tl-*t1-*

Broadway, to-day. The new s<»lt» »• V*V"^l|
largest In th. city, taking up the «nY 1

floor, with I.Bo© square feet of floor *£*"
finished In mahogany and wnlto

'
«*

BANKERS' KSW sTUIIiBSMO 0- --^- '

• RAILROAD AND OTHER STOCKS.
Shares I l__ etaal mle*—

—
I—CtOSlßp—

*QM«I lOpeaUllK&l^y.lno-l Etd.|Aßk.—
Adams lTinisss

— — — —
9BB* 280

1 Albany A- Sub
—. — — —

200
—

8.000 Allls-Chalmsrs '. ID 21% 20 »% T1%% 21%
8.400 do pref Bt t-jii i-t CSTri CBH K}4i»*:« *Amal Copper... iSt% lOV* 101«; 10m 103% i^MMAm Agr Cbesi.. »% 31% 23% »» ** ' 24%

200 do pref 94 94 M «s 17 S?
.«0 'An*B*rtBurar 93% 24% »% 2!% 3» »
*.*•»Am Car *irdry SM% m% 88 »'« .•f^l.jfjj

600 do nref 101 Ml 100% 101 101 101%
\u25a0 American coal I

—
IZ" Il**

1.600 Amer Cotton Oil! 20% 81 2»% « j 81% 32

CO pr»f |„__\u25a0—

-
!•»»

"55 AS? £&£':: 2^ 25 2io 220 215^ 2.5

700 dopri?.. 31%i82%
« J»*r»J. £\u25a0>S§ S2 115 WJg g

'Anier Malting.,;
- - = •

J?* i
100 »do oref ... .\ ZS 27 27 27 2TV4 2t» i

•l.m!*AnMrllnialtlng.!l4S ,1*%|144%:141» i148% U»

1000 »do praf M lI7H116 ««Hjm |m% |—
r •do pref U.... - -

.
- - ~ »*»—- •American SnuC

— — -
!

—
17°?,. » !

•do pref.
— — —

i
—

,!«:%!»«"•%
800*Am Steal Kdry 1O 10% 10 10*. »"i. U
SUO do pr". . . . 42%, 45»4 42% «>. 4.14 44 :

89M> *Am«r sugar... 181H 183'! 131V, 18:; , l.•«.'*-. }** !
2U)| »dopr«f 182% 182V4 182% I*T4 133 »*»

An Tel & Cabie
— —

I
— — »» .,«J

-Am Tel 4 Tel..
— —

I
— —

133 I*l
SaoiAmerToh prer.ilOwH 102% 10<J% tom 101% {««,

2.400 *Atner Woollen. I3B«», 87H 36 ;XI1.* Btt^ 3»^» 1

800 *do pref 1«« 106 ICS I<«6 lt.f> lOT 1

'Anaconda 1245 1383% 243 *M |-j.V» i3S3'* ,
Ann Arbor.... _ _ —

i
—

SO iBS |
j do pref ; — — — —

70 »»lasso Mer Ist pf!
—

I
— — —

HO 112% !
12.700 Atchlson 87% 89% 87% 80% J-S»H »*\ ;
1.000 do pref 101 !101 UW*4 lot 1100% 101
1.800 AtlCoast Line.. 183 112 13- !143 142 ,143

200 Am i"neu Serv.. :U» j 31. .".:> ;39 .8» ,4"
100 do pref 71» I71> ;7ft TO 73 80

6.000 Bait & 0hi0.... 107 :107% U*"i107 107% >*»
19.100 do rlghU %, %\ Hi %i

— —
10 do pref i 95%' 95%: 95»» !95%! 94 S»,

Boston AI. pf..;
—

—}
— , —

11»>
—

6&.loo|Bklyn Ka» Tr..; 74% TThI 73% i77% 77% 77%
200 n-klyn Un Gas. 13>% 120% 120% 120% 120 125

Brunswick 1
— — — —

; I*4,19-
Buff R &Pitts.

— — — —
142>4 H«

1 do pref
— — —

I
—

131 17«»
Buff *Sue pref,

— — —
I

—
B j«

l*Butterlck C0..-!
— — - -

163| B«

100 Canada South... 67>« «7?i 67%' 67-»; 67' i67' ij
B.aoo,Canaaian radflc 137»i ICO% 157% 100% ICO l«i
4.6001 do rlshts ! 11% 12 ; IIS' 12 I

—
I

—
C * 80 Am Tel

— - — —
136 140

\u25a0i 670 Central leather., 40% 41% 40%' 41% 414; 41%
"JO do pref 10S% 103% 102V» 103', WSth% 1O3>»

Central of N J..
— — — —

lL*i»7%'£ls
•.SlOChes* 0hi0.... NTs 55% 03% »\u25a0, BS%il»^

Chlcaico &Alton
— — —

I
—

1 M 31%
800 do pre: 74% 75 74% 75 '71 T«

Ch *E 111 pr«f. — — — '—
ISO 148

Chlo Bur A Qy.
— — — —

,2UO
—

8.400 Chlo Ot West... 18% ID* 18% 1&, ll.<» 10% I
SGO do pref A 75% 7«% 73% "ft"-; 73% 7«
COO do pref B 88%, 84>«! 23?, l«% 3-1!» 35

do cab
_____

184 85
Ch lad al*pr«f

_____
| 80 100

24.900 Chic Mil& Bt _• 163% 164% 162% 164% 164% 164%.
Co pref

— — — —
ISO 183 •

MOO Cbto *Northw. 198 201 197% 201 -00% 201
2.188 do right. 10 19% 19 19

— —
100 Ch St F-I&Of179 17» 179 179 178 ISO

do pr«f
_____

iso 190
300 Cbto Term Tr... 11 11 11 11 ill (-12%
600 do pref 23 _» 28 29 28 3t>
390 Chic Unloa Trac B% S% I6"; 6'; 6% 59-1.4005 9--

1.400 do pref 1«% 17% 16% 17%: 17%
"*

800 OCC &StI*.. 88 96 90 04 WAt »7
do pref

— — — —
106 US

Clev Lor•Wh
— — — —

95 tH
do pr«f.

— — — —
110 114%.

Clev *Pitts....
— — — —

173 183
16,000 Osl Fuel &Iron 48% 45 45% 48 47% 4

•00 Col ft Southam. 32% 32% 31% 32% 32% S3
400 do Ist pref.... tti% 67% 60% 67% «7% 68

do 24 pref.....
— — — —

48 48
1.800 Col AHCAlr 18% 19% 18% 19% 10 19%

Consol Coal
— — — —

TO
—

14.120 Conaol Gas 133 138% 138 138% 136% 137%
600 Com Prod ctfs..| _2H 23U 22% 2311 23% ?2?i000 do pref 77% 78 77% 79 78V. 80'

8.800 Del £ Hudson.. 191 196 IW> 10 "> 198 196%
Del Lack It W.

— — —•I
—

442 465
8.&00 DMV ft ltlo Or. 40% 41% 40 41% 41 41%

200 do pref 83Vi 852 86% 85% 88% 87
Dca M ft Ft D.

— — — —
19 2*

725 Det United It R 90% 93% 90% 98% »3% 04
6.800 'Dlat Securities. 08 I64% 03 64% 64% 54*4.

60 BftAtl
— — — —

1 18* 19
700 «do pref 85 S3 84% 85 : 85Ui 31• Eleo &or Bat..

— — — — —
ft*

9,900 Erie •»% 41 S»% 41 <0Ta 4
COS do Ist pr«f... 79% 77% 76% 77 77 77',

3.390 doaipVat--" •» <""- «C%, 04*. «4^ 64%
600 Federal M*S.. 180 108 159 ,164 M 51 170

2,900 do pref 94%; 97 94% 97 ,97 |W
Gea Chemical... l

—
|

— — —
M | W

do prat
— — — —

103 104%
1.082 General Electric 1162% 166 162% 166 ,16u'AilO8

14.800 1Gt North pf.1285 297 , !*»% \u25a0 295 21>5%
•OOlUavana Cleo Ry 47 47% 4»;'j. 47Vti 47% 41^
100| do pref 83Vsi 83% 83H *3%| 82 1

—
\u25a0 iUockwg Valley.

— —
I

—
I

—
t»25 |130

600 do prer »4% 94% 94% 94% 94 | 9&%
1.236 Illinois Central.. 100*. 170 1(J6% 170 [160% 170
2.600 IntPaper ls(i 19%, 19% ( l»«-ij 1» 19%

400 do pref. b3 S3 02% S_4, 82% 83
600 *lnt Power i 60%; 66 SO | 64%: 54 )60

7.400|1nt Steam Pump 48 68 ;46 , 534,
—

;
—

800 do pref | »a% 84 163 , S3t»
— —

„
900 lowa Central... 26 27% 26 | 27% 27% 27%
7001 do pr*f 51 02% 61 . 62% 02 ;Oh

'
2.30J »lDt Met 150 I60%: 50 |60%|

— —
200 »do pref I» ,83 |83 | 83 1— ,

—
960 Sana. ft M1ch...l 6-* f 59 ; 67 , 59 , 50 !*>
000 Kan C *South 2; 26*1 24 , 39%; 26%

—
;\u25a0

'
8.200 do pref )52 j53 \52 153 j62 )53 !

KCFSftMpf—
— —

I
—

80 81 I
IKeok & Dcs li.\

—
\

—
I

—
{

—
1 W 15

1 do oref I
—

1
— , —

1
—

I 4<> 50
3.4oo!Knick Ice of Ch 61% 82% 61 , 62% 82% 1 tc% :

1 do pref
— — — —

» 11*]**
Lacleda Gas

— — — — —
11061 do pref

— — — —
i95 11« :

L. Cft Western.
— — — —

,33 j M j
do pref

— — — —
So i»7

;Lou Island J
—

j
— — —

70 172
7.100 Louis ftNash... 141% 143% 141% 143% 143% 1*3%

'

Maahat Beach.. 1
—

1 —
1

—
1

—
| » I11 !

1.000 Manhattan E1... 153 1153 (151 1152 132 152% ;
Md Coal pref...

—
I

—
I

—
I

—
|100 :

—
I.7oo| 'Met Sea 3 ctfs-l 70% t 71%; 70%i71% \ »o\| 71%
4.loo|*Mct Bt Ry ctfa 110n|110»iil09%!110HillOVi 110%.

10.b00 Mexican Central 19%; 20%; t*%] JUWt Ws| *»*• '.
MinaftStL....

— —
I—

—
70 80

do pref
— --

i—
—

141 145 !
1.800 MStPftSBMI32 132 1160 131% 150 151% \

•00 do pref i1*4%:1*4%.163*, 1«4 1*» IMS!
2.400, M0 Kan ft Tex.181 32S 31 1 32?. 82 32v«
1.6001 do praf «4% C-i'.l «4%1 «*!««•
B.B«iSllssourl Pacinc. 89%) 91VI tA)\ < 01% wr. WU

Nash ft Chat... I—\u25a0 I—
1

—
|

—
i135 143

l.&UO Wai Utacult.... 63% 63 I «8% .t>4% «{4% til*.—; «0o pref ,
—

I
— —

1
—

,115V,117%
100 Nat Knaru St St 13% 13%) 13% 13%| 13 1 13%

1 do pref
— —

i—
—

l«lii«
7.400, 'National Lead.. 74%| «S%| 74*1 75\i 18%, 7«»

300! »do pref liOK^ilO^llOiH102H!102%!103
INRKofMpf.l— 1

—
j.—

—
;31 140

do 24 pr«f.....i
— — — —

I 18% 20%
New Cent Coal.

—
;

— , —
|

—
I38 I48

1.000 X Air Brake 13» 142fe|13» 142H1142 ,144
8,800 N T Central.... 184% 135\|1» 1185 V.1136%. 1 136% 113« ;
1.000 nYenft st L. IIS i« «5 07 ;eo I«>V

da Ist pref.... — — — —
1 113 1113 j

( do 2d pref.....
— — — —

18* 1»' |
i.N X Doom ____*> 45
j do »ref

_ — — —
itO h2

i»N V *NJ Tel
— — —

i
—

1*42 147%
220 NYNIIft H.i197 18* |lb«J% 196%,15Wi 198^ ;

4.100 NV Out ft W..1 45%1 47 45% 47 1 4fi* 47
3,6001 Norfolk ft W«st| 86 | »7%. 86 :97%, 87Si «t 1

1 do preX........
—

1
—

1
—

I
—

190 91% I
2.800 North American 94% 94 |94 IW | §66 T | tftf

21.100 Northern PaclHcilO4% lt'j%.lW%.ii»%:U«*a,lw» ;
3,aoO|Paclfla Coast. ...|123 jus (122 U*s» 12» j131 •

i do Ist pret....|
—

1
-

I
—

1
—

Wl l*M I
3001 do Xd prsf 112:14 12*%U22%| 13*% 124 ;124%, ;

Pacific Mall ,31*. 37%| »4>*i »7% 3«iu| B7>, ;
4is4«>rnn R X 1134% 137Hll»i»l 137*,; 137%|137S

luO Peorta ft Ea»t..| 83%| 38%! 83%! 33%! 32 ;34
l.lUO|P«o Gas ft Cuba M»>i CiVs B»%i 91% 01% ttlV,

;Plttab«r« Coal..
—

\
—

1
—
I

—
!14% 13 i

100 do pref 65 60 » 55 154 |57
—poc *st a.. — — — —

75 60
do pr«f

—
—I—

—
100 (108 j——

PFtW ft Chic
— — —

173 ,180
'

do special
— —

I
— —

17*
—

7.100 Pressed Stl Car. 4ttH 48% «i 4»% 48>4 4S^a
COO do pret *» 98 88 us »7% 98—

Pullman P Car.
— — — —

228 22*»
{Quicksilver

— —
1—

—
l.»

-
i

100 do pre; 4 i 4 4,4,4%
\u25a0\u25a0\u25a0 -R R BecurlUes..

—
I

— —
I

—
194 | 9«J>,» j

3.700, >Ry Stl Bprtns.. 4a". 50% 4» 1 60% 60% 61
1001 Mo prat 1W) 100 100 luo ,OS 100% :

117.000! Reading '. 130% 123% 120% ISA 110%
do Ist pr«f....

— — - - —
|91 OS

SCO do Sd pref.. .. 90 91 190 91 '91 94 ,
Reoa ft Kara...

— — — —
200

—
8.300 •Rep Iron ft Ctl 36%| S7H 26% S7H -JV, 31% i
2.900 »do pref : 94%' s*i, 94H 9d IMi V0»« I
8.040 P.u.-k Island 25 26% 26 25% -5Si 23% 1
1.100 do pret «3 84 88 84 «3% 64 ;

Rome Wft Oed.
— — — —

120
—

Rutland IIlipi
— — — —

60 «2
800 Jos ft Ud 1.. 38% 23% 28 33 22% 23Vi !
•A') do Ist praf.... 88% 84 |88 84 68% 04 I
800 do 3d pref. 84 35 84 35 84 85

St L&3*'Ist pf
— — — —

OB «t» I800 do 3d pref 48 44% 43 43% 43% 44——
do C& BIcts

— — — —
!170 175

do pret
— — — —

!120 132%
835 St Louis ttoutbwi 21% 21% 81% 21% | 21% 22

1.400 do pref 49% 68 49 53 0214 M
3.4ooiSlosa-8h St ft It 78 74% 72 1»>. 74%, 76

1001 do oref 11l 111 111 111 110 111
17.300 Southern Pacific 83% 84% 88% 64% 83% «M ,

300 do prer 117% 113 117% 118 11? 118%;
B.MO Southern It11... 84% 37% 38 j 37% 37 37%

800 do pref 90% 98% 96*! 08% 98%| CO 4 i
do MftOetta

— —
I

—
1

—
j97 100

3.700 Term Coal ft lr 130 141% 138 141H 141 141%
2.800 Texas ft pacific. |29 . 80% 88% Bu%! 30 80S

do Land Trust
—

1
— — —

,<» . 7i» .
100 Third Aye RR. 120H 128% lt»% 125 12» j
700 Tel Rr ft Llsrht 33 183 I30% 80% 30 31 |——

toi St l.ft \V.. — — —
i "•[ 82 32V,

,122 do pref........ 61% 51% 51% 51'» 61% 52 !
1.875 Twin City RTr m%|ll4* 112 111% 114 IMS

800 'Union Bag ft PI 8%) 8% 8% B%[ * I 8%ICO *do pref. 70>k 70'k 70"» 70*4 70 72
laeOO Union Paclflc... 1«2 117* lllT*1U 147 117%--

\u25a0\u25a0 ao pr#f.••• «•« • ——
\u0084.

__
\u0084m aj*w \u25a0 Qji

400 Un Ry lnv«»t.
"

63% 64 63% «t 63% *»-vnORr*t Lpr 5* 5H ?* S XUn Ry 8t Lpf. — — — —
83 84:.«OO'UBCIP&F 48 48? i45% _* 48 4*.-

»do prsf.
— — —

(in 93
126 U 8 Express ... HO 110 110 110 108 113\u25a0—
—

*U 8 Leather...
— — —

it il7•dopref.
— _ _ _ lio 117

~Vs lL*ftRet ?* 5* !?* »*\ Sf» 2
4001 »do pr«f. 84% 84% 84% C4% «0 «5% I

4.750 U S Rubber I9\i 80% 4» soC> 80% 80C I
1.100 do i,rvf .107 107% l<M»?i 107%i10T% 108; '

800 do 2,1 pref..... 78% 77 j 76H 77 I7? 78
148.300 f H Steel 39 41 IS» I4t «>% 4?47.6601 do pref 104% 107 104%

'
UM% KM? 108%

'
Vandalla X R...

— — — —
«'•»!

3.486; Va-Caro Cheat.. 89 (40 |88 j4O
— —

10t> do pref 107 107 1lo? 107
— —

?("• V» Iron C ft C. 40% 43S| 40% 43% 43% 44%*Vulc Dettnnlns;
—. — — —

lv HU|
»do pref (

— — — —
«li, 88 1200 West Maryland. Brt 3# !38 38 ,35 37

hOO Wabash 19% f 20%, 18*. -""'» -"<>'» 2u(a700 prof ;42%' 43', 42«{ 43% 43% 44
Wells Fttrsu Ex.

— — —
|

—
346 £8O000 Weal Union Tel. 88 98 93%, ta% U3% V2-V

Wastlnsh Mfg...
— — — —

137 {%*
do Ist pref....

—
I
_____

196700 Wheel ft LB... 17 1 17U 17 ; 111* 17 17*200 do Ist pref... 3* i 3H% 88 . BHS 8* «9%100 do 3d nref.....1 28% 23% 23U 23*1- 23H "J1
*

1.800 VTlsconaln Cent. 28>t sCi 23U S3 »| £iWI.M»H Ja pref-....... 41*. \u25a0iSR «». 47U 48"; 47U
v.-X*. Total sales for the d*7. •VUtsMd.

GOLD PREMIUM—In Madrid. 15.20; Lisbon. 4.00.
MEXICAN EXCHANOa-Mexlcan exchange on

New York is quoted at lSS'i.
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington. $906,667; Internal reve-
nue receipts. $999,251; miscellaneous receipts. $284,728.
Receipts for the day. $2,192,546; expenditures. $2,736.-
000. Receipts .for the month to date, $13,092,897; ex-penditures, $47,096,000: excess of expenditures. $2,005.-
133. Receipts for the fiscal year to date. $4»IMt.«OB*
expenditures. $457.«97.1>38; excess of reVelpt" $3.-

8U»1-TRE?ABURY.-Th« Sub-Treasury was cred-itor to the Clearing House $19,713.

BALTIMORE STOCKS.
(furnished by Van Schalck * Cb.. No. 7 Wall 111Hi

Bid. Asked. »•,• »,v«.i

«
d
H Att:::1 % S&? J £&»g& *

SO Inronea.... 83% 344 do 4i'a V
"

I%
-

™
«„do »•»• 6u •«%• mas Ctty Hy'fia.Knu 10HUSeaboard .. 2A

-
IChaa Con IImIiM 911do Ist ...;..— m com Trust.. TT.T.loa 109do 2d pref.... 87 «•> |Union Trust.. \u0084 '.

__
«

cofve.r Bi:i^.!i* Third Nat Buk Uft indo MMrear 6a.103 IFidelity *DepT 1M MU

::::;xS iB2J MkryUa« T«S- «* i»S^

Cables. 81»ht SUty days.
eterlhiK 4.84% 4.841»»«.84% 4.81V4«4.51K
Pranc» 5.19% 6.1»%^>5.18% E.21%®6.21%Rekhrrnarks 94% 94%<394 9-l« 94094%Guilders 8»Ti««»l.VH» 89%#5»%

•I-eiis 1-16.
Bunkers' posted rates were as follows:

st-rim*
Wxtydajra. Demand.

Sterllr.B 4.82Vi 4.85%Germany relchamarka »*« 'gatl
Franco francn 6.1»% 0.16T1Belgium franca 6 21% 1118*1
Switzerland franca 6.20% aiSu
Holland guilders ';s»£ 40?!

DOMESTIC KXCHANOE.-NSW Orleans-Com-
mercial. 25c discount; bank, flpremium. San Fran-
cisco—Sljrht, par; telegraph. 2Hc. Boston— Par.
Chicago—Par. Charleston— Buying, par; selling
110cpremium. Cincinnati— 2oo premium. Savannah—

BuyIn*. 80c discount; selling. 75c discount. Minne-apolis—3oc premium. St. Louis— premium bid. 100
premium asked.

BANK CLEARINQS.-New York
—

Exchanges.
$182,082.' < balances. $11,707,463. Chicago— Exchange*!
$37,844,798: balances. $3,372,709. Philadelphia— Ex-
changes, $19,043,090: balances, 13.569.864. Boston—Ex-
changes, $20,409,937: balances, $1,280,175. Baltimore-
Exchanges, $4,072,006; balances. $673,395.

BILVEa MARKET.-Bar silver, «*«c: Mexican
silver dollars. 50%.c Bar silver In I^oodon closed at
30' ...»1.

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 41*

per cent; highest, 4% per cent; lowest. SH per cunt;
last loan, 3'-j per cent; close. 3Va4 per cent; ruling;
rate. 4'a per cent. Time money was quoted at
6M?6 per cent for all dates from thirty days to six
months. Commercial paper was quoted at 5*4:36*4
per cent for sixty to ninety days, 5%,@6\ per cent
for four to six months and 6 per cent for others. \u25a0

FOKKION EXCHANGE.—Market closed steady.
Actual closing rates follow:

AMERICAN SECURITIES ABROAD.
London. April80. 4 p. m.—The market for Ameri-

can securities was strong. Last quotations fol-
low:

Saturday's
London N.T. London N.T. N.T.

ApI.SO. equlv. Ap1.23. eqiilr. closa.
Atchlaon 91% BSH 9114 88% S3

do pref 104% 101% 104% 101% 100*1
Baltimore AOhio 110% 107",. 110% 106% 106*
Canadian Pacific MM. 138% 163% 188* 157Chesepeake & Ohio 66% 64% 56% CSU 64
Chicago ft Great West. .20 19% 20% 19% IST.
C. M. & St. Paul 169% ir,lU 168% 164% 162%
Denver ft Rio Grande. 42 4<i\ 48% 41% 40%

do pref S>» £6% 89 86% 84%
Erie 41% 40% 42% 40% 40

do Ist pref 78% 7f1% 79 76% 75%
do pref ....65% <S% 65% 63% 62%

Illinois Central 172% 167% 172 166% 187%
Louisville ft Xachvllle...l47 142% 147% 143 141%
Missouri. K. ft T 82% 31&; 33 32 31
New York Central 139 1.14** 135% 134 183%
Norfolk & Western 89 87% 89% M% M

do pref I'3 00% 03 90% to
Ontario & Western 47% 4ii'« 49% 47% 46
Pennsylvania 70** r.MK 70% 186% 186*4Reading 62% 1»1% «a% 133% 120%

do Ist pref 4<: 89% 46',» 90% 89
do 2d pref 4S !•:: 47 fll OS

Southern Pacific 611% «4% 66% 64% fi3«i
Southern Railway 37% !WVi .17% 36% 36%

do i.r«f 102 W>'i 102 98% 99%
Union Pacific 131% 14«;*4 134>% 146% 144«4

do nref 9H 95 97 94 53%
V. B. Steel 41% 40% 43% 42% £9%

do pref 10tt% 106% 109% 10* 106
WabaHh 20 1»% 20% 19 Ti IS*H

do pref 43% 42% 45% 43*s 42
FOREIGN MONEY MARKET.—CaII money In

London, 3<fS3V, per cent. Open market discount rat*
for short bills. 3% per cent; lone; bills. 3»» per cent.
Berlin discount rate, 3liper cent. Berlin exchange
on London, 20 marks 49V. pfennigs. Paris discount
rate 2?a per cent. Paris exchange on London. 25
francs 15}, centimes. Bar gold InLondon. 77s 10*!d.

FOREIGN- SBCURITfES.-Britlsh consols for
money, &o*4: for the account. .90%. French rentes,
93 francs 97 centimes. Japanese ?s. first series, 100%^.I ALABAMA GREAT SOUTHERN.

Iv. . 1906. 1905 1904. Number of miles 300 SCO 804• Third week In April.. $70,294 888.482 856.433; July Ito AprilA.... 2.088. 792 2.667.431 2,4857747
CINCINNATI.NEW ORLEANS *TEXAS PACIFIC.

Number of miles tan 336 KM
1 Third week in April.. $166,156 $184,072 $120 «",;»July Ito April21 O^OWJO 6.880.574 6,587.t50

I TEXAS CENTRAL
i Thlrtf week In April.. $16,804 $18 »4 $10 416iJuly Ito April21 790.420 6967482 64<ySS
1 TWIN OITY RAPID TRANSIT.
i Third week In April.. $»7,891 ISO BIS STB 908Jan. Ito April21 1,488,<1O» 1.273.103 I.SI.SH

CANADIAN PACIFIC.
Month of March—, Number of miles ...... 7.590 7.500 7 4671 °,°«», °«» turning* $5.003.m $4,132.1*1 5.i.532 I*oIOperating expenses 5.245.622 2.900)154 2.e51.333

! %IsSrch-,i% IsSrch-,i-r1
-
8
"'

66* $1-183
-

5550'B*l
IOtom \u25baarnlnffs $«.122,40« $37,693,080 $33,977,138
I Operating expense*.... 23.617.5C5 26,641. 168 28.M8.M0
| Net earnlnc* » $16,005,011 $11,002,414 t0.999.0M

CHICAGO *ALTON.
Month of March-

INumber of miles 970 918 915
Grow corning! $996,081 $884,350 $960,009
kxrcnsea and taxea.... 083.986 615.825 C36.7GS

Net eamin»s $312,145 $279,225 $303,824
! July ItoMarch Sl—

Gross earnlnss 50.051.018 $9,242,318 $8,848. Mr.t^cpensea and taxes... e.28».956 6.104.890 C.924,017

Net earning* 9 mot. $2,781,032 $8,137,423 $2,019,088

9BORGIA BAIL.ROAD.
Month ofMarch

— .
Gross earnings $378,784 $250,184 $229,497
Gross expense* 216.701 1&7.105 150,506

Net earning $57,083 $92,989 $78 901
Other Income 1.188 1.038 . . .

Total Income $56,216 $94,027 $78901
.Charges, taxes, etc.... 61.516 61,094 62.823

Surplus $8,700 $42,923 52807SJuly 1 toMarch 28—
'

Gross earnings $2,189,170 $1,890,884 $1919 271Gross expenses 1.623.293 1.315,165 1!a24!193
Hat earnings $859,877 $575,719 $695 078

Other income 14,005 7,815 89!551
Total Income $074,842 $583,084 $884 929Charges, taxes, etc.... 486.864 483.327 467.203
Surplus $208,478 $120,202 $157.6.<"Dividend 81.493 VIIZL.
Surplus $208,478 $38,714 /;.;'

'

BVFFXUJ. ROCHBSTBR iPITTSBUHO.
\u25a0Tan 1 to March *1—

Grots earnings $2,081, $1,785,107 $1614 981Expenses 1.184.704 1.240.095 1.018.028
*•» •arning. ISS&tWJ

~
$Ms!oi2 \5598.90SOther Income 7,»15 4,1»a8

c£& rz?..::;:;;. *&& ngg? ~^S
Julr'l't.-'M.r'cn-ii^ "I*** •* ™>™

S5to?^.:::::v.:/S:@g **%%'*£»&»
o^S 1:.::::::^ »«S«j» ,«ag

Total lncom «.«g.276 t2.BOaTBI $2^S^o****—
1.383.430 1.«4ft.41» 1.240.433

Bttf'*1 W.8«,t48 8868.878 81.180.5 M

RAILROAD EARNINGS.

Pays Bond Interest, but StillDenies
Sinking Fund Percentage.

August Belmont sent toController Metz yester-
day a statement showing that the Interborough
for the first three months of 1906 has largely
increased Its traffic, as compared with the same
period a year ago. The letter contained checks
for $341,81627 and $4,958, covering the interest
due on the bonds Issued for the parts of the
subway now in operation.

The Interborough separates Its operating con-
tracts. No. 1, the so-called McDonald contract,

is for the subway down as far as Fulton street,

and Contract 2 Is for the road below Fulton
street The figures are as follows:

CONTRACT 1 (ABOVK FULTON STREET).
Total coat $37,131.773 27
Receipts first three months IMS 1.0C5.002 46

Expense* 746.668 78
fronts 1.219,33868

CONTRACT 2 (BELOW PULTON STREET).

Total coat ,$8,029.61!) 24
Receipts first three months 1908. .« 195.784 60
Expenses 88,00828

Profits 162.686 52
Total profits, both contracts. S moa., 1906 . $1,381.978 20

At this rate, assuming that the traffic for the
entire fiscal year will be up to the showing of
the first three months of this year, the subway

should show profits for the year of $5.527.00080.
The statements turned In to Controller Met*

yesterday say that in the operating expense
charges no account has been made for wear and
tear. Under their contract the Interborough
pays only on the bonds issued for the portions
of the subway that are In operation. Nona of
the money so far paid is on account of the 1per
cent sinking fund which Mr. Metz's department
claims is now due to the city from the com-
pany.

In his statement to Controller Meti last week
to show that the Interborough was not liable
for the payment of the 1per cent to the sinking

fund to extinguish the debt at the end of fifty

years, Mr. Belmont furnished the following fig-

ures covering the operation of the r,oad for the
first year:

Capital stock to acquire subway lease $12,100,000
Coat of real estate 1.321.235
Coat of subway equipment 22,676.917

Total capital Investment (36.098.152
Gross receipts year ended October 27. 1905 $5,283,428
Operating expenses same period 2,719,895

Gross Income (2,563.(133
Less rental interest or. bonds 1.249,453

Net Income $1,314,060

When the controversy arose between the Con-
troller and Mr. Belmont over the liabilityof the
sinking fund payment for the first fiscal year
Mr. Belmont said that there would be no ques-
tion about the payment for this current year, as
the road was on a better than 5 per cent profit
basis. ifthe figures for the first three months
are a safe basis of figuring the net Income of
the road, after Its Interest rental is paid, should
be about $4.278.44780. Ifthe road earned 3.64
per cent net on Its Investment under the con-
tract, withearnings of $1,314,080, its estimated
earnings this year of $4,278,447 80 should be
equivalent to 10 per cent. The net earnings
may not reach this figure, however, as the sum-
mer months are likely to show a falling off in
traffic, as compared with the winter months,
the traffic last summer being disappointingly
small.

BEUrONT AVRITES METZ.

MORE SUBWAY TRAFFIC.

GOVERNMENT BONOS.
The following shows yesterday's closing quota-

tlona for government bonds, compared with B*tur-Oil**8•
i'AMU liS.

( -A;,rn jq
U. 8. SB, register*!, .-SO luß%

A
ioaH •^SL^StU. H. •». coupon, 1930 1,52 iSj,1* '*1J 103^

U. 8. as. reslstarad. 1918 . . HO', 104
*

;u;V- lO4''
i

U. B. Si, coupon. 1818.... J. 104 IJ2. I?'* 1W
U. 6. as. 8. li.. 191* ;;iS iOtK 122 104%
V. 6. 4». registered, 1807 \oa% lo.V. |2L ,;

l
,„

U. B. 4s. coupon. IMV7 ioa% tni** ,™% 10STi
U. 8- 4«. recister«l. 1925. ii, Wt I0I03*

4 I.*
U. 8. 4s. coupon, 1023.7. I.'.is? {2. '«\u25a0> JMDistrict of Columbia 3-«Ca.. 116 ZZ 1?I 13»

STOCK MARKET OPERATIONS.
On a large volume of business stock market

values moved toward a higlier level throughout

the greater part of the day. last quotations as a

rule being at the best and showing net gains In
the active list of from 1to4 points, with an ex-
ceptional gain in Great Northern of more than
10 points. The fact that there was an absence

of heavy liquidation in the early dealings, to-
gether with the appearance In the market of
buying orders from banking interests, encour-
aged active covering on the part of the short
element, which In turn Induced some commission
house activity. In well informed quarters the
opinion was expressed that the improvement in
quotations was merely a speculative result of
last week's slump, rather than the beginning of
a sustained upward movement. Nevertheless,

it is quite evident that in the course of the sell-
ing movement last week stocks were accumu-
lated by a strong class of operators, and that for
the present, at least, active efforts willbe made
to bring about a higher range of quotations.

From the record points of the year there has
been an enormous shrinkage in stock market
values, and while prices inmany issues are still
selling above a chnap level it is reasonable to

believe that speculative conditions will be ef-
fective In encouraging temporary activity on the
bull side of the market. The advance yester-
day represented the? covering of a big short in-
terest In many of the active issues, and if this
improvement should be carried much further
there doubtless will be a heavy outpouring of
stocks which were bought on the violent de-
clines In the closing days last week.

London prices were hlgtier for all American
stocks, while the general London market was
firm, despite the Inquiry in the British capital

for gold for New York. Moreover, London was
un active buyer on arbitrage account In the local
market, while Investment purchases were re-
ported for Berlin. The strength in the foreign
markets helped the local movement of values,

while arrangements for further imports of gold

also was a factor in shaping the course of val-
ues. Itmay be well to note that the engage-
ments of the precious metul amounted practi-
cally to the same sum ot money as wan trans-
ferred for New York banks to Sail Francisco.
While it is extremely fortunate that this coun-
try Is able through the emergency measure of
the Secretary of the Treasury to import gold In
large volume there is no reason to suppose thai
this movement willbring about a permanently
easy money market, inasmuch an the gold im-
ported is offset by the demand from the Pacific
Coa*t. which doubtless will continue for many
weeks to come, especially as it ..:,i be some time
before the San Francisco banks will be able to
use the funds which are in their vaults". Themere fact that San Francisco is anxious to se-cure through an act of Congress an enormous
loan for purposes Incident to the rebuilding of
the city ought to discourage the idea that money
market conditions willsoon cease to be affectedby the situation iithe Pacific Coast city. That
the demand for additional funds in this countryis urgent is reflected in the action of SecretaryShaw in removing: the limit upon special UnitedStates deposits against the engagement of gold
for import. This, of course, will serve to offerextra facilities for engagements of the yellowmetal for this country, but in view of the rea-son for such action it hardly can be considereda bull argument on nocks, as far as a long
period of advancing values is concerned. Inthe last hour prices showed greater strength
than at any time In the day. Consolidated Gasbeing the chief feature. Its price advancing
more than 4 points In the final transactions
This stock, with the Copper shares. AmericanSmelting, the Hillissues. Brooklyn Rapid Tran-
sit. Canadian Pacific. International Pumn p«
cine Coast. Reading. Union Pacific and' theUnited States Steel Issues made the most con!splcuous gains. Pacific Coast was bought hvsubstantial Interests, with Predictions of fur^ther improvement to-day. The stock Is closely

Closing prices of stocks dealt In. with net

changes, follow:
Xilla-Chs.l Co 21% + % Kan.i & Mich... 69 +1A"r5«t...?:: m *£»««"£::: »h +>-»
'mat Copper 104% + $*i do pref 63 + %

*?ijr«a.. a* +2? ? i*Vcl«c",lS!i +**
dn ni

•' . l»3 IjoulsA Nash... 143*4 -+- 2
UmßMtßiif ii4*»

—
% Manhattan £1ev.102 +1%/mcAo1:Wfc +»3 Met Bt Ry ctfs. .110* + S

do oref . 101 Met Subs «1'» -r "••

JSWiT::: ?* + liAgJ^*7 jg
da nraf 82U t i A) pref »S -f l"»

Am Ice 690ur.. «ftIi*MlMourt fee..:: »l«i + 2
'inLinseed nt 89

—
>
—

Nat Biscuit «4% +1*
•AmLocom..;. 61 + «i X E

* 8t * 18V,
—

do nraf 113 + m »Nat L«ad 75% +1
•Am 1.1alt Bf.. 27 + % do pref 102%

— *
•Am 88MU.....U* +«*N VI""*?*••USSJ t fii

do pref U7H +«NICentral.... 135* + l*
Am Pneumat... 89

—
1 NYC &8tV.. «7 +2

do pref 79 —4 »I»HtH..B» -,»
Am Steel FVlry. 10?'. + KN10*W....« +*

do pref *S*i + H Nort & Welt... 87% -r 2*4
Am Sugar 138 + 2 North American. 96 4-1%

•do pref 132*
—

*<£ Northern Pac... 198*4 +4%
Am Tob pf....Wl«i + % Pacific Coast.... 128 + 3Vi
•Am Wool 87*5 4- 2hi do 3d pref... .124*4 —J%

•do prer 100 +1 Pacific Mall 37ji —Mi
•Anaconda ....»3 + 7% Perm Railroad. .187* + 1%
AT ASF 89% + Hi Peoria ft Ea«t. .88% + %

do Vet 101 + 14 Peo Oft C »1% + 1

At Coast Lino.142 + 8 Pitta Coal pf... 55
—

»
Bait * 0hi0... 107% +1H Pressed St! Oar. 48% + %

do rIKhU % + Hi do pref....... 88 -r 1
BklynRap Tr.. 77% + 4%! Quicksilver pf.. * ——
BklynUn Ga*.l2ott -4- 1% Ky Bteel Spring. B0»4 + 1
Can South 67% + % do pref 100

—
%

Canadian Pac-.160\i, + B>i Beading ........128 +S%
do rlshta .12 + A do 2d pref w:91

— *
Cent "ffiShSr"41% + 1« -Rep I™n ft Stl. gtt + &
cfi*&:::«

+ 5.1 •<»<> pref...... 96 + it*
Chei ft 0hi0... 56% + IVRook Island.... 28% + %
Chic 4 Altpf.. 76 + %! do pref 64 +1%
Chic Ot West. . 19%

—
i»81j40i.....a

—
do pref A.... 75*4 I do Ist pref.... 64 —2
do pref 8.. . 84% + I%i do 2d praf.... 36

—
1

CMftSt P.... 164% + l£ MLftSPMpf 43% + 4
C&NW 201 +8 St Ixn.le Bouthw 21% -f H

do rights 19 'do pref.. 63 +2%i

CStP Mft0.179
—

% Sloss-Sheff 74* 4- 1%.
Chlo Ter Tr... 11 + % do pref 11l 4- 1

do pref 29 + IVj Southern Pac... 64% +1%
Chic Union Tr. 8% 4- %l do pref.. 118 + S

do pref 17% 4- 1 Southern Ry ... 37% 4- 1
CCC &St L... 96 4-1 do pref 98»;

—
U

Col Fuel &I.48 4-2 Term C*I 141% 4- Vi
Col ft South... 82%

—
% Texas ftPac 80% 4- I1*

do Ist pref... 67% 4- % Third Avenue.. .128\5 —1
C&H C A 1.. lOVi 4- % tTol By &Lt.. 80%

—
»4

Consol Oas »36? i 4-8% TStL & TVpf. 61%
—

1
Corn Pr R Co.. 23Vi. 4- 1 ITwin City it T..114^ 4-1%

do pref 78 4- % Un Bate &!'••\u25a0• 8%
—

%
Del ft Hudson. l96 4- 1% do pref 70%

—
1%

Den ft ftO 41% 4- 1% Union Pacific... 147 4- 2%
do pr«f 86% 4- % Unit Ry Invest. At 4- 7474

Pet Un R R... 93'i—1% do pref 69% 4- 1%
DUt Sec Cor... 64% 4- 2 US Cast IP... 46% 4-

*
DBB ft A pf.35 +2 tU S Express.. llo

—
8

Erie 41 4-1 ÜBRftImp... 86%
—

%'
do Ist pref... 77 4- 1% 17 SRft R pf .. *4<£

—
%

do Sd pref... 64% 4-1% US Rubber 50% 4- 1
Fed Ma 5m...16« —1 do Ist pref....107% 4- %

do pref 87 4- 2»i do 2d pref.... 77 4- %
Gen Elso Co...166 4- 8% V » Steel 41 4-1%
Ot North pf...208% 4-10% do pref 108% 4- 1%
Hay Klee Jty.. 47% 4- % Va-Car Chem... 40 4-1

do pref 83% 4- % do pref 107 4- %
.Hock Val pref. 94%

—
% Va IC & C... 43% + a%

Illinois Cent... 170 4- 2% abash 20% +1%
Inter Paper. ... 19>4 + > do pref...... 43% 4-1%

do pref 82%
—

% West Maryland. 36 4-1
•Int Power.... 64%

—
% West Cn Tel... »2'i

—
%

Int Pump 53% 4- 7% W & 1, B 17*1 4-1%
do pref 83% 4- 'a! do Ist pref 38% 4- 1%

Int Met 50% 4- «4 do 2d pref.... 23% +1
do pref «5 Wls Central 24 4- %

lowa Central.. 27%
—

% do pref 47% 4- %
do pref 02%

—
ml

•Unlisted. tEx dividend.

Closing prices of active bonds dealt In. with
net changes, follow:
Japan 6» 97% —1 !Con Gas deb 65..139% 4-1%

do4%s 97%
—

HiMcx Cent 4s 78% —1
Am Tob 4s 78<* 4- M MX&T2d 45.. *Hi —J4

do 6». 112% 4- % Oregon S 1. 45... 96% 4-%
A T&SF gen 45.100i 4

+ % Bt Cft 8 F ref 4s 84% 4- %
BRT 4s 95% 4- % Union Pac Ist 45. 104%

—
%

Col Ind As 7R 4-2 IWabaeh D 85.... 7»% 4-1%
Col ft So Ist 4s. 94 4- % Wab P T 2d5.... 36 4-1

STOCK VALUES ADVANCE.
XE\\-XUilii I'-iii.i .ui.m.w, :i.uJ^:i)A

:
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Bathers and Brokers.Banker* and BroJcers.

New York, May 1, 1906

Messrs. A.B. LEACH &CO.
Beg to announce that they

have moved to their new
and enlarged offices at 149
Broadway

i-


