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the London Stock Exchange.

NEW-YORK DAILY

PR/

BANKERS,
Formerly Farson, Leach & Co.,

159 BROADWAY.
NEW YORK.

’
now desling in and negotiating Amer-
Industrial and Mining securities on
A special
t has been opened for introduc-
ing sound and well supported undertak-
Those desirous of placing securi-

ties on the London Market should com-
_ municate with the Secretary, London &

-

RN TR

Paris Exchange, Limited, Basildon House,
Moorgate Street, Bank, E. C. London,
Engiand. 8

R L DAY & CO,

8 NASSAU ST, NEW YORK.
35 CONGRESS ST., BOSTON.

MMembers N. Y. and Boston Stock Exchanges.

Chas. D. Barney & Co.

EANKERS & BROKERS.
25 Broad Street,
NEW YORK.
122 South Fourth Street.
PHILADELPHIA.

BOUCHT and SOLD
CLINTON GILBERT

2 Wall St,

Trust Com panies.

(FRANKLIN -
Trust CoMPANY.

140 Broadway, Manhatten
164-166 Montague St., Brooklyn}"' Y. .

Surplus and s 3'000’0w

Capital,
Undivided Profits over
GRORGE H. SOUTHARD, President.

Financial.

WESTINGHOUSE

Electric & Manufacturing Company
DEBENTURE BONDS.

Notice i= hereby given as gyovided in the agreement
covering issuance of the above bonds that the following
pumbers have been drawn for redemption and will beipdd
®n presentation and surrender on and after July 1, 1906,
8t the office of the Mercartile Trust Company, Trustee,
120 Broadway, New York, with accrued interest to that
g@ate, after which interest on each of said bonds ceases:

27 an4 3047
23 601 3066
¥7 678 3071
9 6s2 3072
42 T4 3079
45 79 3095
€9 780 3100
w2 7 3189
L2 _7 3155
123 701 3158
i3 98 3157
128 £11 3164
345 837 3186
150 B4 8200
£14 848 3208
b 54 3239
B89 ] 2246
450 w5
a2 1133 327,
814 1301 3279
A28 1325 3385
642 1343 3432
Be: 1a6s 3433
847 882 f 8443
€53 1538 2406 2605 3025 2476

Westinghouse Electric & Manvfacturing Co.
iy T. W. SIEMON, Treasurer.
Dated: New York, April 2nd, 1908.

AMERICAN NICKEL

IS GOING UP TO $60

ON THE NEW YORK CURB MARKET.
_It s selling now sround $1 a share.
Very valuable information mailed free.
2. CHILTON,
Ex-Member N. Y. Stock Exchange,
> O, Box 56, New York.

INVESTORS READ

The Wall Street Journal

Dividend N otices.
OFFICE OF READING COMPANY.

Philadelphia, April 12, 1908,
APHE BOARD OF DIRECTOES HAVE DE-
clared from

the net earnings a dividend of 2 per
cent. on the Second Preferred Stock of the Company, to
be paid on May 10th, 1908, to the stockholders of record
2t the close of siness April 23, 1908, Checks will be
sralled to stockholdars who have flled dividend orders

with the Treasurer,
W. R. TAYLOR, Secretary.
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TRADE IN CHICAGO.

{By Te'egraph to The Tribune.}

Chicago, May 4.—Local bullishly inclined epecu-
lators played the May option strongly to-day, and
temporarily created a scare thereby among the
ehorts in the later deliveries. That influence ap-
peared to have worn thin toward the close, how-
ever, when, after selling as high as 80%c, May
wheat closed at 79%e, and July, from 75%c to T9%c,
was down to 78%c to T%e, or a gain of }c on May
&nd a loss of 3yc in July. Corn ruled dull, rather
heavy and at the close from 1-160 to %3¢ to ¢
Jower. May oats were jc lower, and July down
1-16c. Provisions were sustained early in the day
by covering purchases that showed a profit to
shorts. The improvement on that account was
small, and that and more disappeared near the end,
when the early buyers began putting out some more
for short account. Pork closed 15¢ lower and lard
Bic down for July and September, while ribs were 5c¢
lower for May and practically unchanged for the
later months,

On unexpected lower quotations from Liverpool
and favorable weather, the wheat market opened
lower. Trading was cn a small scale, and that, with
bulls buying, caused prices to recover early losses.
later heavy selling caused prices to go downward.
Local receipts were 7 cars, with 2 cars estimated
for to-morrow.

Heavier receipts than were expected and the weak
mofth.vwmtmcomshuvym
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SECURITIES VALUES HIGHER.

SHARP ADVANCES ON ACTIVE DAY'S

DEALINGS.

Banks Gain in Cash Holdings—San Francisco Drain Apparently Over
—Further Gold Imports.

Closing prices of stocks dealt in, with net
changes, follow: >

Allls-Chal Co:. K Yoe of Chic... 62% + 1
do ymtc. S 1 & Nash..141%3 + 38
Amal Co . . ’ EL..152 <+ 3%
Am Ag . + 8| Met Street Ry..111  + 5

do ———| o certificates.108% -+ 2%
*Am - + %
Am - 1& + 1%

do + % + 3%
Am Cotton Oil + % + ;:
= o I

do +1 2}:
Am +1 *
*Am S + 3
*Am I % + %

do 1% PR
*Am g 4 4% + 3%
‘oo A + % + %
m - _—
pref . 9% -t- a + 4%
Am Steel Fary. 10% + % + 632
eAm Bugss a3i% T 2% N g
pref.. ... 134 41 + 1%
R L 2
.104 + % + Ty

2480 +lé:t 1%3 + 2

. B9% + " -—
+8 6% + %
+ 3%| tPenn Ralilroad.134 + 1%
4+ 1 |Peoria & East.. 35 + 1%
+ _%| Peo s ones % 4+ 1%

+8§z P CC & st L pf.100 — 5
4+ 2%\ Pitts Coal Co... 13% + 33
+ % Stl Car. 47 + 2%
+ 6 ' S0t .o n . + 1%

i }“ lly&e;ldsm’ln‘.w +f

| pref....... —

+ 1% Reading ........ + 6y

+ 1 —_—
i3 I

+ b%

481 58 Zz

+ 7 ISt -

8 + 3! —1

do pref...... 16% — % —_ %
CCC g St L. 8 + 2% +1§2
Col Fuel & 1.. 45% <+ 3%! do pref....... + 3%

Col & South... 315 + %! Sloss-Sheff ..... + 8

do 1st pref... 68 4+ 1| Southern Pac + 1%

do 24 pref... 45 4+ 13| do pref.. + iz
C&HC&gI1..19 + 1 | Southern Ry + 1%
Consol Gas 138, 4 2%]| do pref.. gt
Corn PrRCo.. 22% + I Tesn C & I..... + 4

do pre + ll.g} Texas & Pac.. S l(

4+ 4 'Tol Ry & Lt.... 31 + %
4+ 4 ‘TS!L&\V'FLBOL’. + 13
+ 1%! Twin City R T..112% + 1%
4+ % UnB&PPLL.. 0% + %
- qu‘} Union Pacific...1443% 4 37
— %! Unit Ry Invest. i1 —1
+ { .87y — %
+ | 46 + 2
+ }

+ ! + 4
+9 + %
"B + 1
+ + 1
+ + B
+ + 1%
+ + 1%
+ + 1%
+ pref 1 —_—
4 2 | Vulean Detin pf 64, + 1
+ | Wabash ........ 200 4+ 1y
ol ol R SRS 4“4 4+ Y%
4+ %|West Maryland. 381 4+ 15
4+ 1% West U'n Tel... 92 4+ %
= AW o Barsss L
- — do 1st pref.... 39% <+ 13
+ 3 do 24 pref.... 23% <+ %
+ 1% Wis Central 3 + B
+ 2 do pref.. . 48 —_—

*Unlisted. {Ex dividend.

Closing prices of active bonds dealt in, with

net changes, follow:
Japan Bs........ ar 4+ %! Erie conv 4s..... 102 -+
do 4%s. .. . 915 4+ %! Mex Cent 1st inc. 20% 4 12
Am Jce Bs.. .88, — %! do 24 inc...... 161, —1
Am Tob 6s...... 1125, + 3% | Oregon 8 L 4s... 951, + %
A T&S F gen 45.100%; — % Penn conv 3%s.. 981, -+ §
BRT4s...... 5% +1%| do 1915........ 0953, + %
C of Ga 24 inc. 87% — % Reading gen 4s.. 9% — la
Cent Leather 5s 97% -+ % St L & S F ref 4s 85 + %
Chic B& Q 4s.. 98% 4+ 3}/ Union Pac 1st 481041 <+
Col Ind As.. 7 +1%! U 8 Steel 5s..... belis + 14
Dist Sec C 5 4+1% | Wabash D Bs.... T6% <424

» STOCK MARKET OPERATIONS.

Stock market values enjoved improvement in
the greater part of the day, and while the move«
ment was due in great part to buying for the
account of the short interest, there was some
house support and
further actual investment purchases by foreign
ct.pitalists. On arbitrage account London was
a buyer, chiefly of United States Steel and
Union Pacific, and these operations, together
with a higher range of quotations for American
issues in the British capital, helped to create a

evidence of ecommission

a more bullish feeling regarding the immediate
future of values. The market, however, derived
its chief strength from an active drive against
the shorts, especially after the publication of
the President’s message accompanying the re-
port of the Commissioner of Corporations on
the Standard Oil Corporation. The President's
comment on this report embodied suggestions
which Wall Street did not consider at all radi-
cal; indeed, one of the recommendations sug-
gesting that power be given to the railroads to
combine for mutual protection under conditions
approved by the Interstate Commerce Com-
mission was considered a bull argument on the
railroad issues, a reflection of which was pre-
sented in the activity shown by the speculators
who were working for higher quotations. Then
the falling off in the demand for funds for San
Francisco naturally improved speculative tem-
perament.

Last hour trading developed great strength in
all parts of the list, advances in many of the
active issues as compared with the opening quo-
tations amounting to more than 4 per cent, with
even greater gains in Amalgamated, which ad-
vanced over 5, St. Paul 53, Great Northern 715,
New York Central 614, Northern Pacific 7% and
Reading 6%. These gains were accompanied
by increased activity, though not by important
news developments affecting the actual worth of
securities. More short covering than an active
outside demand continued to be the feature, but
commission houses reported that a better in-
quiry had developed for investment account and
that further large jurchases had been made by
European operators, and at the close of busi-
ness the greater number of Wall Street firms
sent out bullish advices, the purport of their
letters being that the market had been vastly
improved through the elimination of weak ac-
counts and through the easier tendency in the
money market. A four or five point advance on
the Stock Exchange is a most effective bull tonic.

Cross currents in the movement of money this
week make forecasts of to-day’'s bank statement
of little value, Large amounts of gold have
been received from abroad, large sums have
been returned by the banks to the Treasury
against these imports, while heavy shipments of
currency have been made to the Pacific Coast.

way or another with the losses incident to the San
Francisco calamity and the preparations by trust
companies to comply with the new law requiring
these concerns to hold cash reserves also are
factors which will influence the return of the
Clearing House institutions, Money was not
easy yesterday, and there is no chance of cheap
funds for a long time to come, despite the fact
that in the last two days there has been a
lighter demand for San Francisco account. The
requirements of the Pacific Coast city are by
no means over; indeed, in the rebullding of the
town there will be a constant inquiry fon ac-
commodation, and while this money will move
into the channels of trade it will be an active
factor in maintaining loan quotations at stiff
figures. Actlve money means high rates, and
high rates for money mean a curtallment of
speculative operations. Fortunately, the coun-
try is in a position to draw gold from Europe,
and the fact that foreigners are buying our
stocks and bonds serves to strengthen the posi-
tion of New York in the international exchange
market. According to the known movement of
mhthovuk.thobedhnhhvom

tmmmmmw

more cheerful sentiment at this centre, whllej
in addition the belief that urgent llquidation |
had been completed also served to bring about !

| 99 francs 5
Then the activity on the stock market involving |
heavy liquidatien of speculative loans, the prob- !
able borrowings of concerns identified in some '

20000 Int Met 83
10000  do a
4000 - do =
10000 Kan .. T0%

i ‘w‘oao.i!...........n

000 ummumu'...ﬁ

5000 8000 do :

SOUV0 4000 do 108

500 61000 L 8§

8000 14000  do

5500 10000  do

1500 10000 Leh

5000 | 1000 L I

1o 50000 L. &

12500 4000 Man

2000 1000 M St

6000 1000

1060 28000

5000 5000

28000
52000
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10000 5000

4000

1000
29000 B
5000
7000
1000

o
1000 do ..... | 28000 4;',
2000 Cent Pac Gtd ds. 4000 do Gtd 4%s. .. ..1087
1000 C & O Gen 0:2:. .105% | 2000 Reading Gen 4s..
8000 Chic & Alt 3lgs.. 78 |15000 do ...... gttty
mmcn:: Bur & Q Jt 3000
. -mr: 4000

B Wt c s 108%
1000 S5c V& N E 48...100
6000 So Pac 1st Ref 48 95
2000 do

12000 do R R 4s. CH8 | B0 40 viciidvease 4%
?gg; 30 Cl Trds.... RN A e
RGO S ir iR s ied 891, | 1000 South Ry 1st Bs..1157%
1000 C St P M & O 6s.13 3000 o
1000 Clev (YFgSlL % 5000 p i ...“6
Gen 4 03%| 6000 do L117
5000 Col & So 1st 4s.. P4 2000 do M & O Col f4%
1000 do 93% ' 7000 Tex & Pac 1st 5s.123
20000 Col Ind 5s 7315 | 1000 Third Auwe Con 4s.
2000 do ...... 734! 17000 Union Pac 1st 4s8.104%
10000 do ...... 778 7000 o
16000 Ao . T4 | 8000
12000 do ...... T4l 4000
3000  do 12000

74% ! 10000 ¥
74141 62000 U 8 Steel S8
75%2| 2000 do .... .
. 75%] 1685000 do .

3000 do 5%, 4000 do .
7000 Con 151 16000 A
30000 80 i it eaien 141 ' 1000

1000 D & R G Con 4s.100 500

1000 Det City Gas 5s.103 HOO

1000 Dist Sec Cor 5s.. 83 1000

10000 do 6000

v: 4 =

20000 Ft W & D C 1st.111
9000 Hav Elec Ry B5s.

3000 111 Cent Ext 315s.101
4000 Int Paper 6s....108

do . I
5000 West 8h 4s Reg..10535
Con

15000 Int Met 4%s..... 87 | 1000 W & L E 1st

S0 8% ooveuros 86! B siisersisives BB
4000 do ...... . 868%! 10000 Wis Cent Gen 4s. 81
55000 do ..... S iy {00 O isoissicaines TS

Total sales of bonds, $2,942,500.
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GOVERNMENT BONDS.

The following shows yesterday's closing quota-
tions for government bonds, compared with Thurs-
day’'s:

~—May 3.— —May 4.—

Bid. Asked. Bid. Asked.
T, 8. 2s, registered, 1030 108% 108% 108% 108%
U. 8. 2s, coupon, 1930... 104 108% 104
U. 8. 3s, registered, 1918 104 108 104
U. 8. 8s, coupon, 1918... 104 108 104
U.S.8s, 8. B, 1918..... — 103 ——
U. S. 3s, registered, 1807 1037.2 103 103
U. 8. 4s, coupon, 1907........ 103 103 ma}xt
U. 8. 4s, registered, 1925. 181 180 131
U. S. 48, coupon, 1925........ 131 130 18
District of Columbia 3-65s - 118% —
Philippine €8 ..o vee-enisass 110% 100% 110%
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AMERICAN SECURITIES ABROAD.

London, May 4, 4 p. m.—The market for American
securities was strong. Last quotations follow:

Thursday’s
TLondon, . Y. Y.
May S. uiv. close.
Atchison' .. 904 % 87
do pref 104% 1014 100
Balt & Ohio. l& moa 106
Can Pac .... 163% 138 158
“hes MBS seseeles % 54% 54
1 18% 1814
' B
7
&& 85% 83
........ 30 _?2:: ?g!ﬁ 29“
8
64% 8 Ok a
161 195 162% 1
Loul 4“4 18% 1407% 138
Mo K & Tex........ 31% 307 1% 80! 30
N Y Central ........ lg!p 1 188:: 132%
Nor & West... T % 86 5
do pref ... 1] 94 a1 904
Ont & West. 44 6% 45 44l
Pennsylvania 135% ee;z 135% 135%
Reading .... 115% g 115%  114%
do first pre RT% 45 87% 88
do second pref. FLU 46 89 00
South Pac ....... 61% [ 37 621 621
South Ry ..... 35% 36% nt 35%
do pref ....... 8% 102 o8 3
Unlon Pac .......... 14212 146% 141%  140%
GBI - oiioi gaivoion B8 937% o7 93% 92
U S Steel 39% 3813 39% 38% 37
do pref 1073% 104%  108% 108 1038
‘Wabash 20 193 201 19% 19%
do pref . ¥ 44 42% 423% 42 43%
FOREIGN MONEY MARKET.—Call money in

London, 34@3% per cent. Open market discount
rate for short bills, 3%@4 per cent; long bills, 3%@4
per cent. Berlin discount rate, 3% per cent. Berlin
exchange on London, 20 marks 51% pfennigs. Paris
discount rate, 214 per cent. Paris exchange on
London, 25 francs 161 centimes. Bar gold In
London, 77s 10%d.
FOREIGN SECURITIES. — British consols for
money, 8§9%; for the account, 89%. French rentes,
5 centimes. Japanese 6s, first series, 101.
——————

CURE MARKET TRADING.

While the market for outside securities showed
only a small degree of activity, prices developed a
strong tendency. There was some liquidation at
the opening, but on moderate buying orders a grad-
ual improvement in prices followed before midday.

| The bulk of the transactions was confined to about

half a dozen issues. One of the principal features
was Standard Oil, which, notwithstanding the un-
favorable comment in the President’s message on
that property, rose 12 points, and there appeared
to be only a limited amount of offerings. Mackay
commeon ran up 2 points on excellent buying, which
is based on the outlook for an increase in the forth-

ing dividend. Interborough Rapid Transit was
up a point; Marine preferred, a point; International
Salt, 2; American Can preferred, %. In the mining
group Boston improved %, Granby %, Greene Cop-
per %, Nevada Consolidated a point, and Tennessee
Copper 1%. United Topper, after early frregularity,
advanced nearly a point. Utah Copper near the
close improved 2 points. In bonds, Delaware &

udson 48 were up 1" per cent. International
E wer: off 3 nts, est! Electric 6s ﬁ‘:}:
1, per cent higher. The closing was strong.

e .
IMPORTS OF DRYGOODS.

Imports and marketings of drygoods this week,
with comparisons, were as follows:
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200 2 s |9 TN F=
P ¢ — | —=]=]— |6 | o0
o0 4@|8|aalg|s
100 souinw| B | = | 2 |3 ('S Y
=1 3 e : k
1300 o’ pret | 81 | 5a%| 81 | e/ oane 54~
3,800 Sldolrsh St & Ir| 71 | Tdie 7 T4 l'&u lﬁ%
—— o pref........ — —_ — ? S
thern Pacific] 62%| 64 | 61%| 63%| 43%| ¢4
1 S P YT 118 (1175 (118 ° 117 118
11,600 |Southern R R...| 333/ 37 | 38 37 & 36% 37
800| do pref........ 98| 90 | 981 09 | 08! 98y
e M&Ootfsl — | — | — | — | 97 |100
3.000|Tenn Coal & Ir.|134%(140% (134 (140 [139%|140
4,000| Texas & Pacific 30% | 28% 30 | a0y
—| do Land Trust| — -— —_— — | 66 70
w—|Third Ave R R.| — - - ] = 1125 1130
200 Tol Ry & Light 30%( 31 [ 30% 31 | 3.:." :-ﬂu,
1.900‘“01;8;"!3 ..... o} asm| 50%| 18 | now| Doig| Bow
795 Twin Clty R Tr 11251123112 (1129 1125 1131,
e '“‘"‘B?ICP—-E—T— ~= i & |30
110/ *do pref....... 0% 70%| 70%| T0%! 71 | 78
159,370 Union Pacific....|141 | 1447 | 1407, 1443, 144% 1443,
% pref........ g% 02! 0% | V2| 93 | 94
800 g1 e a1 | a1 | o8
0O K 67 6% g; 21‘*
800 Pl 4| sox| a5 6% 48 | a7
330 e o7l et| e en | ery 1:;:"
= rHEEE
vl 2 g Nhae - - 1
00 off 21l 3 (21l 20 | 3 | 30 )
l.% .ﬁ 6 .‘& 80 | 50 4| 70
g 107% 107 " [107% 1535 m”§
9,200 e lgn B8 S| 1Y B
26,600 -+ | 1083 | 1053 | 1031, 1 105% xg; lg;,.
138 | a8 {38 | 38 | 38
‘-‘,2.‘? {108 {108 |108 |108 (108 [110
2 o gl e Nyl L L
“ o0 Sl aest eniel acai ¥ u‘\z
00 64 P ri+s
2% 1 3 44
1,900 4 'l o
= = el e
200 o |88 | o1 | ez |Toax|e -
St Sl ) Tl Dual }:‘.\t
.
20| 2| | o
ISJ a5 8 | 8y
1,679,201 Total sales for the day. *Unlilsted e

fadiis

]

SterlIng......ceivees-seeas
Germany reichsmarks
France

Francisco—Sight, par; telegraph, 2%ec. Boston—
16 2-3¢ discount. Chicago—25c premium. Charles-
ton—Buying, par; selling, 1-10¢ premium. Cincin-
nati—25¢ premium. Savannah—Buying. 80c discount;
selling, T5c dl t. Minneapolis—$0c premium. St,
Louis—20c premium bid, 4c premium asked.

BANK CLEARINGS.—New York — Exchanges,
$482,504,173; balances,  $§17,773.576. Chicago—Ex-
changes, $36,592,026; balances, $3,505,348. Philadel-
phia—Exchanges, §27,598,012; balances, $3,344,034.
Boston—Exchanges, $28,286,874;: balances, $1.621860.
Baltimore—Exchanges, $4,834,525; balances, $465.941.

SILVER MARKET.—~Bar silver, 68%c; Mexican
silver dollars, 50%c. Bar silver in London closed at
30%d.

GOLD PREMIUM.—In Madrid, 14.90; Lisbon, 4.00.

-

i

|
|

I
g'§§

é

i

i

favorable

»
i
;.

1
I
;

g

2 year ago. Collections alse
g-l MM@
oonm m-umunt-num”
p s n-n" Soleagns hetotal v oy =
,M‘mlhune;uhem. The coal
mmunmhmnﬂhnﬁ:
recrudescence mild form May Day
mmchnnt‘:l:unum Strikes,

met profits of $,458,008, after dividends,

and allowance for losses and

were about $,000,000 more than in the
while orders recelved were upward

:

000 more. Detailed figures follow:

Factory

Paid In
Profits

for the year
Fifty per cent of the
count now written off...

Surplus for the
Amount
year

and machinery
vidends in the year......... avene

of surpius at the end
WPk =5+ savnmmesiionsndris

Total surpius January 31, 1906...........
e ————— - ————

.
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ACTIVE CURB STOCKS.

ular, with weakness in British consols.
don market was probably influenced more by the
failure of the 4 per cent Bank rate to check gold
exports than by any other single development. It
is generally expected that New York will get the
bar gold offering in the open market on Monday,
end some advance in the price of the metal seems
likely. A fair investment demand for American
stocks and bonds was reported.

BANKS GAIN CASH.—In the week -the local
banks gained in cash upward of $6,000,000. This

deposits against gold engagements made Thursday.
as the checks for this amount were not cashed up
to the close of business on that day. The estima-
ted movement includes overations for the week
ended Thursday night. The banks received from
the interior $6,338.400 and sent to the interior $17.-
254,100, of which $12,073,300 was transferred
through the Sub-Treasury to San Francisco. Re-
ceipts of new gold were $8,398,400. The total gain
from new gold, $8,398,400, United States deposit,
$16,400,000, and Sub-Treasury operations proper
$1,204,000, was $26,002,400. Deducting from this a
loss of $20,315.700. consisting of $10,945,700 to the
fnterior and $9,370,000 United States deposits re-
turned, the net gain was $3 686,700

of directors of the United States Steel Corporation

resentative of the steel corporation says the mat-
ter has not been formally mentioned at any of
the recent meetings of the board of directors or
the finance committee. The question will not be
discussed, he says, until the management believes
the time is ripe for resuming dividends on the
common stock.

GOLD IMPORTS AND SUB-TREASURY
TRANSFERS.—Gald to the amount of $2,500,000
was engaged in London yesterday for shipment to
the United States for the account of tha National
City Bank. The Sub-Treasury transferred for lo-
cal banks $170,000 to San Francisco and $2i@.000
to Denver,

NEW BRANCH OFFICE.—A. O. Frown & Co.,

members of the New York Stock Exchange, have
opened a branch office in the Flatiron Bullding,
under the management of Maximilian Grav.

CONDITION OF TRADE.

“Dun’'s Review' says:

criterion of business conditions. Stocks feli about
10 per cent from the highest int attained earier
in the year to the lowest position since last June,
but there was no corresponding depression in trade,
Rallway earnings have continued to surpass those
of the corre-xondmg period in any previous vear,
the gain for April being 93 per cent over the same
month of 1905, and other standards of measurement
make e%uauy gratifying exhibits. Liabilitles tg

failures last month sho a decrease of over
ror cent in manutacturing and 12 per cent in trad-
ng branches of business, as compa with the
revious year. The only drawbacks regarding the
ture are the labor controversies and the strin-
?':sz ‘:f"::o ru:o:;gnma'rkot. nolth:‘r of .:Mch may
empora uraiion. Manu-

acturing plants report little ﬁ’u R
trade In seasonable rchandise teeh‘“thh‘mpﬂg
for the last

bright as usual at this date,

Bank hanges
thmlmam

per cent greater

The Lon- !

dogs not include $5,500,000 special United States ,

_________E.
i
{

UNITED STATES STEEL DIVIDENDS.—~Recent !
reports that the finance committee and the board

had taken up the question of resuming dividends |
on the common stock are officially denied. A rep- |

The violent decline in prices of securities i no '

| Riverside
| Seaboard

| West Side..
l'!ortvmc acss

NEW JERSEY SECURITIES.

BONDS.

(Furnished dy J. Th

Bergen Turnpike Co 1st 5s, 1951, J & J..
Brunswick Traction Co Js, 1946, ......
Camden

: ban Ry be,
Central Electric Co of N J

J
Cltizens’ Electric Co 1st 3s, 18915, M & N.

Consol Traction Co of N J 1Ist Js, 1933, J &

Consumers’ Light, H & F Co Js, 1938, JJ&‘

Edison El 1l Co (Paterson) Ist 5s, 1812
do gen Us, 1925, J & D
Eliz, Pl & Cen Jersey Ry 1st 3s,

elizabeth & Rasitan Street Ry gen bs, 1854....

Gag & Elec Co of Bergen Co Ist s, 1949,
do Js, 1804, k.\u
Hackensack Water Co 1st 45, 1952

4
Hoboken Ferry Co lst con 8s, 1946
Hobeken Land & Imp Co Js, 1810
Hudson County Gas Co Ist 5s, 148, M
Jersey City Electric Light Co £3, 1%9....
Jersey City, Hob & P Ry Co 4=, 1949,
Jersey City & Berg R R 1st 4%zs, 1943,
®Lehigh Valley Terminai 3s, A & O
*long Dock, Erle R R 65, 1835, A & O.
Middlesex & Somerset Traction Js, 1950
*Midland R R of New Jersey @s, A & O
eMorris & Essex lst 7s, 1914 M &

do con Ts, 1915, J & D
Newark Con Gas Co Ist Js, 1948, J & D
Newark Gas Co 1st @s, 1944 Q—J

N J Telephone Co 1st 8s, 1625,
N J Water Co 1ist 8s,_ 1920, F
Sub Gas Co ¢en
Sus & Western Term Js.
Hudson Co 5})’ 13( gs, X

Nineteenth Wd.
North America.

| Twenty-third W
| Unfon  Exech....
505 jl:néted National

U S Exchange. .
\ Washington Hts

Reinhardt, No. 18
*American Dock & Imp Co 8s, 1921, J & J.....

MEXICAN EXCHANGE.—Mexican exchange on INDUSTRIAL.
New York is quoted at 196%.
GOVERNMENT RECEII'TS.—Customs receipts | Ghares ’Ou.- , High- la'-’ =
reported from Washington, $54.531; internal reve- | *°'% b SN IR
nue receipts, $750,754; miscellaneous receipts, $205.- 300/ American Can....] T2l %
61 61 L
116. Recelpts for the day, $1610.701; expenditures, et B IR -
$1,910,000. Receipts for the month to date, $5,741,767; €O. ..« 430 | *440 430 i
expenditures, §7,430,000; excess of expenditures, 25;5 85"‘ "‘
$688,233. Receipts for the fiscal year to date, $408 - i ‘) g"f; “:2 13
. . o0 pref...
209,377; expenditures, $194,967,04; excess of receipts, 650| International || 31
$3,312,333. 3,130 Mackay Cos.. a1kl eis | @
SUB-TREASURY.—The Sub-Treasury was debt- - R o B
or to the Clearing House $466,000. 300|Orville Dredg Co 4% 4
BRSNS .g.sth m;va o‘r ..... ﬁ'ﬁ : g : 3
tandar: O o ive
CONSOLIDATED EXCHANGE SALES. a0 serm: P & Panerl %l ol gl
RAILROAD.
STOCKS.
Ehares Open- | High- | Low- | Las
Whrsa} | Open- | High— | Tow- | Last | o | &2
: ng. est. est. sale. 1,350|Chicago Subway..| 51 1% ﬁ
50| Allis-Chalmers ...| 20 o P Ll O ‘ é&‘ 3
41,140 Amal Copper. . 97!,511 133\‘:.’ ngv. ;ﬁ GiNor Sec stubs....| 223 | 23 a3
96| Am Car & Fd 36%| 38%| 38% %
20/ Am Ice........ 50% | 60 591 80 MINING.
'.gi:gl ;\\m lsncolm.mh-e. 58 ‘ 0% a8 a3y
040/ Am Smelting. M1Y%| 146
a0 Am g 0 ] Y] el i | =T
b Ar el | el mel s =S TR 5
o Balt & Obio......| 106 10| 1067 107 300/ Bingiam cemai:| o ¥ B
3 do rights. ... %/ b 3 % | 3,250 Boston Copper....! 22 | =@% 2
9,570 Brooklyn R T..... I % TI%| 74%W| 7% | 1500/British Col Cop...! %! 7
100/ Canadian Pacific..| 1571 189 | 157%| 150 e nran Col Thp. ] - G8) < b N
30!Cent Leather......| 40 | 0% 40 ’ 40% "550 Bl;m J ‘l' (3% ( » o
80/ Ches & Ohlo...... | ™% A5 4% 55 mtcf (-nla;: 2 33| i "Q
140 Chicago Gt West..| 18W| 19% 185 101 800! Copper  Securitic 3% | ng"b 3
6.020/C M & St P......| 1577 163% 157%| 161% SolcomeeranaEy | B8l SR 5
2,860 Col Fuel & Iro { 2 | 4% 4% 45 500! Dolores, Limited..] 8% 0% 35
50/Col Southern 1| AN 31 a1 300/ El Rayo ol 5% 8| SN
80| Consol Gas. . | 136%| 138 | 136%| 138 150 Fifty Gold M pf..| 10 | 10 | 10 10
90! Dist Securiti | 5aw| 38%| 58%| o8 1,200/Gold Hill......... anl enl 3% 2%
8,100 Erie ........ | 28| 0%} 39 403 3300 Golden Anch L 195 | 93 | 98 P
20/ Louls & anh....’ 140 | 140% ] 140 | 140% 1.600  Golden Sceptre ! B @ ey
60/ Mexican Central...| 19%| 20 19% 20 4,200/ Granby Con......| 1% 12% nN%
10/ Mo Kan & Tex...| 31 | 31 a | a 6,000 Greene Con Copper! 27% 2% 2%
520| Missouri Pacific... S7T%|  s9% S87T% Ry 1.200 Greene Gold-Silver/ 2 2% | 2L
25| National Lead.....] 70%! 13 I ] = 300|Guanajuato Con... 37 %! 4%l !
::_b :: “‘- (.)wm;n{i. ’! 11:2;.1] l%;“)! 13%%; 13:\ ".'.f‘-'nl .{umplnz Jack al ::,, 25 | o3 ; ; {
20|N nt § s 45 | 455 L1253 Micmac Gold Min. | 3% 37 %
10! Pacific Mail....... 38 | 8| 38| 38 100! Mines Co of ,\m'.‘. $1 0 55 $1 40 x 1 :‘gu .“
1,440| Pennsylvania .....| 132%] 134%/| 132 134 1.500 Mines Securities g 932 932
50 People's m.......[ a1y 9% 61%| 9% 1,170/ Mitchell .... | % S| % ";:
190  Presseq Steel Car.| 44%! 47 | 44% 47 6.300 Mobawk ... 174 | 18 ™
39,840 Reading ........ ’ 1Ma% ) 120%] 14 | 119% 200 Mont Tonopah....[$2 67  '§2 267 267
100 Rep Steel. 243 26 24%! M| S00| M-Shos Con new BRI 8%l 8% 1
270/ Rock TIsland... [ 24%1 258! 4% 23 4.100iNevada Con Cop..i 1Tha| 18%| BW ‘§
1,730 Southern Pacific..| 6€2%| @3%| 62%| 3%, 9300 Nev Utah M & 8./ _ 4 ol AN
1,740 Southern Ry......| 35% 36% | 35k! 36% 1.000| North Star.......0 #H9 | @ o o
40 Texas & Pactfic...| 287! 30l 287 | 207 *:‘“ Precious Metal Cor 3 %) 3| %
20,850 Union Pacific. .. .. 140% | 144% 1 140% | 144% 1000 Tenn Copper Co..| %! 4 | 0% &
20/0 § Rubber.......! 48%| ®X| %! oX | [ SojTomopah Exten...| 08| 0% W8}
14,580/ U S Steel......... 3THh| 2VK| 3TR! 394 T iaaipaa, toppet Con. _}h, mlé; 1N 3
5410 do pref..........| 103%| 103}z’ 103%| 105% o132 pper....|  S8%! | %! o
10/ Wabash ..........| 19 1! 9% 1% |, SITISR SPeX.....-. BNI BN SN 2
1 . - ssncse - ! : 1
50| do pref..........| 42%| 42%| 42%| 42% 600! White Knob Cop. .| 11-18| 11-18, S| 1
: | 18
161,720 total sales.
BONDS.
MINING STOCKS.
135
* Sa!u.l Ox‘;f"r“-fl’"\ I:Q-I !-‘h..
Ehares Open- | High- ‘ Low- ' Last
so'd. ing. est. est. sale. 2:;.::::‘3... Writ 239 I\Q.i;i !ﬂ-:\l SRl S4%! SN
5, 4 4s e ) )
500/ Bullfrog Nat Bank| 8 | @ | 43 | & | LAt To B el B
100! Chrysolite .. l 43 | 12| a3 | 12 1.000/ Int Mer Mar i's Wl 62l Wa| 6%
1.50¢ ' Comstock 14 4] 38| a3 2 000 | Inter Salt 3 i 6 65 | 6 o
44 " :". " a : :; 1.000 Seaboard 3s. FLAEY s % anly
o .42 - - 100/ U'n Lead deb 5s.. 7 | w7 =
00 | 700 | TO0 | 700 40000, West Bl 3s widi: 97 | 97%| 97 i o%
1,000 Ind Tonopah 04 ] 04! 04 | 04
5300/ Jim Butler........ S " 1'?» | l-ﬁ ].;_’,; *0dd lots. tSells cents per share,
L AR A A E AW il s i
6,700 total sales. BANK STOCKS.
(Reported by Clinton Gilbert, No. 2 Wall street.)
Bid. Asked. Bid.
WHEAT. Ametton ... 515 ~ 530 |Lincoln ....... 1,650
:m Exchange. 26;), :r.‘-;g L)]lanh-u:n y\(:f gg
O High- | Low- | Last stor National < arket =
Sales. i .pn::—: et | ing lnle. Zuna National 36 35 | Metrogolis ... -
o — {Mechanics" . x
325,000/ July option......| T8%| 79%| T78%| 7 h:::g Park.. 3‘;; ;133_32 E;:c:;u‘nﬁ“ g
Butch & Drov. 175 155 | Metropolitan ... 170
Coal & I Nat.. 260
WALL STREET AND EXCHANGES. | Comeoidaced 1oy
o Chase .....eee 00
FOREIGN TRADING.—Foreign houses dealt in Ch:‘;.m ..... a2 | Yrisevd
20,000 shares in the local market, most of which | Chemical p .,_,4_zw: 4275 |New Am Nat..
were purchases of Union Pacific and Urited States | Cit Cent Nat.. 133 13 (X ¥ N'B &....
Steel. In London the general market was irreg- N ¥ Nat E,c..,
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