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BIG ELECTRICAL CONTRACT.
Wefctinghouse intemU have obtained one of the

most important contracts e\er let in '".inada for
c-lf<tri(al equipment. The order, which is worth
upward of 41.OG0.tiuO. was placed by the Provin. i.ii
I-ieiu. Heat and Power Company, of Montreal, with
the ' ..naiiiiin Westinghouse Company, anJ calls
for about 55.000 horsepower of various apparatus.
There will be three 3. "."0-kilowatt revolving field.alternating current, water v. 1.. <-| driven geiM
01 1.000 volts, three-phase 7.^.-' alternatioi
twelve 4t.0c0-voli transformers of 2,e<x> kilowatts
capacity each. The machinery 15 to be installed
in a new power station to be built about, forty
mil.-? from Montreal. T!i< energy will be trans-
mitted i.y the Montreal Ut;ht. Heal and Power
Company.

Counsel forNew York Central Officials May
File Flea in Abatement.

Counsel representing the persons recently indicted
for alleged violations of the Elkins Anti-Rebating
bet by the federal grand jury appeared before
Judge Thomas, of the United States Circuit Court,
yesterday, recording to agreement, relative to the
final disposition of the pleas entered last \u25a0week to
the'indictments!

John E. Parsons, repres< r.ting the American
Sugar Reflning Company and the American Sugar
Re;]n!:ig Company of New York, communicated-
with United State's District Attorney Stimson, and
stated that he would allow ihe plea of not guilty
Interposed in behalf of both corporations to stand.

Austen <i. Fox, who, with Albert H. Harris, coiin-
Sf-1 iyf tie New York Central, represents th;; latter
corporation and its vice-president and general- traf-
fic manager, who were also indicted, asked for an
acijounim*nt until this morning. The adjournment
was necessary, Mr. Fox stated, owing to the ill—
rcES of John D. Lindsay, who is associated with
Messrs'. Pox and Harris in the defence and who
!..K: the pleas in charge.

Mr. Fox promised taat Mr. Lindsay would be
present to-day, and also indicated that it was the
intention of counsel to withdraw the pleas of not
guilty made in behalf of the New York Central.
Vice-President Guilford. General Traffic Manager
I'onH'roy and Messrs. C. Goodloe Edgar and Edwin
Earlf. \\\>f two Detroit sugar dealers, jointly in-
diced with th* company. and interpose in their
ftp.ad a demurrer to the indictments.

Mr. Fox also stated that counsel had under con-
sideration the filing of a plea abatement, but
had not fully determined as >et upon this action.

TO STUDY TRAFFIC REGULATIONS.
A. Stavency, chief traffic managei of the Grosser

Berliner Strassenbahn (the Berlin street railway

system, which is the largest in Europe), has ar-
rived in this country to study traffic handling in
New York and other large cities. Mr. Btavenov
will visit Philadelphia. Boston. Buffalo, Pitt.«bure.
Chicago and Cincinnati.

SUGAR INDICTMENTS HANG FIRE.

The signers of this agreement are Henry Evans,

on behalf of the Continental; Marshall S. Driggs.
on behalf of the WlUlamsburg City, John M.
Whitaji & Co.. W. B. Ogdcn and Weed & Kennedy.

It la said that these men came to the conclusion
thai f they held out usrainst the action of the ex-
change, ihiis preventing united action, it might re-
sult in a rate war which would be damaging to

the business in general.
Ir is possible that at Friday's meeting some

:nay be t:ikv:: t" rcpass the resolution in-
ng rates in deference to the ideas of Mr.

Evans and Mr. BritK*. who contend that the first
action was not regularly taken. The decrease in
brokerages will b< taken up and modified at the
request 'if brokers «ho thought the cuts were too
radical. There will be a reduction, but not so
much as was de sided on at first.

Fire Rates Raised —Brokerage Only
Slightly Reduced.

Harmony has apparently been restored in the
new Fire Insurance Exchange by the signing of an
agreement by the dissatisfied members to stand by

the action of the exchange on May 4, when rates

were advanced and brokerages reduced. The
agreement on rates is to be permanent, but the

reduction in brokerages willbe modified somewhat
at a meeting of the exchange to be held at 11 a. m
on Friday.

INSURANCE MEN AGREE.

It is the right of the government to examine
merchandise imported from foreign countries and
ascertain its value for the purpose of fixing the
amonn' of duties collectible thereon. It has the
ripht to hold this merchandise until the purpose
can be effected. Obviously it would be imprac-
ticable to store all goods and hold them until ex-
amination. The law has. therefore, provided for
the detention usually of one package in ten of an
importation and given the privilege to the im-
porter of removing the rest of the goods, but to
b" held intact, subiect to the right of the govern-
ment if nn examination of the packages ordered
for inspection shall suggest such course, to require
that other Dackaces be returned intact for ex-
amination, and if'this statutory duty is not per-
formed we think "it was the intention of the law to
provide specific damages to be recovered upon the
non-performance of the duty imposed, and to se-
cure a prompt and faithful discharge of which
the statute provide? ff<r the giving of a bond.
It i? strongly urged that this in many cases may

\u25a0work serious hardship, and that in all the years
in which this statute or Its equivalent has been
in force no action is shown to have been brought
upon this theory But the contract is definite in
its terms, and "it was the privilege of the im-
porter to leave the good? in the custody of the
government or tnke them out upon giving the
obligation which Is the subject matter of this suit.
Tbr- purpose of the statute was to enforce the
collection of the revenues and to require that
goods shall be as represented, and ifremoved from
siivfrnmental control before the facts about them
are ascertained, except as provided by statute,

a spec fie penalty be paid for failure to do so. We

think the Circuit f*ourt was right in rendering
judgment for double the value of the unreturned
package.

!Important Decision Handed Dozen
\ by United States Supreme Court.

One of the most important decisions affecting im-
Iporters in this city which' has been rondered in
i year* has r>.?en handed down by the United States

iSupron-.e Court in the :case of the United States
agt. Dicdcerhoff. Kaffleer & Co. _ By the decision
importers, it Is said, may have to pay added duty

on same classes of goods, but it is hoped that the

decision will lead to some attempt to obviate the
delays in examination of merchandise, possibly t>y

a Treasury reculation. The case has been argued

In various courts since January. 1897. Justice Day

\vrot** the decision of the court, it having reached
the United States Supreme Court from the Circuit

Court of Appeals on a writ of certiorarl.
Dieckerhoff. R.nifleer &Co. imported on the steam-

s',ip Bovic on January 13. 1837, seven packages of

n-.brchandisf, which were entered in the New York
Custom House at an estimated value of $1,532. The
customs officials retained one package for examina-
tion. The custom had been for years," in cases of
several packages of goods being imported, for one
package to be retained for examination ,and the
rest to so to the importer. The remainder went
into consumption, and, in many cases, besides that
in this particular case, when the appraisers de-
sired a second package to examine they found
that the package had gone into consumption and
could not be obtained. After examination another
package was called for. It was not sent, and suit
was brought on the bond. The statute authorizes
a bond in double the value of the merchandise, con-
ditioned that it shall be delivered to the order of
the Collector at any time within ten days after
the package has been sent to the Public Stores and
appraised and reported to the Collector. The
statute also provides that if, in the mean time, any
package shall be opened, except in the presence of
the Collector In the \ manner provided, or If the
package is not delivered to the order, of the Col-
lector, according to the condition of the bond, it
shall in either case be forfeited.

Justice Day, In his decision, decides against the
Importing firm and orders that the firm must pay

the Judgment for double the value of the unre-
turned package, thereby sustaining the opinion of

the Circuit Court. In his opinion Justice Day

writes:

IMPORTERS MUST PAY

'
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STOCK MARKET OPERATIONS.
On a small volume of business stock market

values moved in an irregular manner through-

out the five hours of business, with final prices

showing net gains and losses about evenly dis-

tributed. Inthe early dealings the room element

endeavored to bring about lower quotations and

\u25a0were successful to the extent of fractional de-

clines, and while later on in the day some of

these losses were recovered there was no active
demand for securities, either for the account of
the so-called public or l»r the ordinary Wall

Street contingent. In the absence of substan-
tial buying operations traders are Inclined to
take the bear side of ths market, especially as
the season is now approaching when uncertainty

over the future of the crops will develop, al-
though it is to be observed that these operators

are unwilling to make extensive commitments
for the decline. Notwithstanding the dulness
which now prevails, many brokers are predict-
ingbetter quotations in the near future, but per-
haps these forecasts are based more on the de-

sire of commission houses to secure business

than on a well denned belief that condi-
tions warrant an upward movement. Strength
in the high priced coalers helped the general

market in the last hour, but advances as a rule
were confined to unimportant fractions, except-
ing the anthracite shares, which were apparently
marked up for the particular purpose of influ-
encing other securities. Lackawanna advanced
to a new high record at "»40, while Delaware &
Hudson and Jersey Central were equally strong
on small transactions. Pacific Coast was a
strong feature. Brokers reported no accumula-
tion of orders over Sunday, and, as a matter of
fact, the day's business from fhe commission
broker's point of view was the poorest for any
Monday in many months. The heaviest dealings
were supplied by the Copper issues. American
Locomotive. Pennsylvania. Reading, Union Pa-
cific and United States Steel.

The great part of the gold engaged abroad for
shipment to this country has been received, out
of the aggregate of$50,000,000 taken for import
less than $r..<X)0,000 remaining to be accounted
for. Conditions in the foreign exchnnge market
do not encourage the expectation of additional
imports of the precious metal at present, and it
is not believed that the necessity will arise for
further assistance from abroad until the fall at
least, when, in the event of large crops, there
doubtless will be a period of stringency in the
money market Further transfers of money to
San Francisco wore made yesterday, and it is
believed that the movement will continue until
the active resumption of hanking business in
the stricken city, while the needs of the finan-
cial insiitutions at that centre following their
reopening may develop further demands for
money for 'Frisco account in the East, though
the best informed bankers do not indorse the
theory that the requirements of the San Fran-
cisco banks will be particularly urgent in the
immediate future. The rebuilding of the city
will involve the expenditure of an Immense
amount of money, but this does not mean that
there will be disturbance in the money market,
although it does suggest the probability of a
po-riod of firm rates for accommodation. Fort-
unately money abroad is working toward an
easier level, while the situation in New York
is much improved, despite the loss in reserves
which was recorded In Saturday's Clearing
House statem*Mit.

Commission \louses in Wall Street are not of
one mind regarding the probable course of the
stock market in the immediate future. There
are some houses which profess to see nothing
bearish in the situation, while there are other
houses which do not hesitate to warn their cus-
tomers against active buying of securities at
present quotations, the latter idea apparently
tieins? based on the possibility that this year's
crops may not turn out a large yield, and on
the idea that the recent recovery in stock mar-
ket values from the low prices recorded in the
so-called 'Frisco slump has placed the greater
number of issues on a level which is more apt
to encourage professional demonstrations
against prices than enthusiastic bull activity.
There are reasons for believing that the short
interest has been materially increased in the last
few days, and it is not unlikely that an aggres-
sive movement on th« part of the larger specula-
tive interests against the short element would
result in a sharp upturn in quotations. The
leading operators, however, at the moment do
not appear to favor extensive transactions for
the rise, although they predict better prices later
on in the season, barring, of course, unfavorable
crop developments. It Is admitted in grain cir-. les that recent weather conditions in the agri-
cultural sections of the country have not been
quite as favorable as hoped for, but according
to officers of railroads which run through the
crop territory the reports regarding conditions
In the grain belt have been much exaggerated
by speculators in stocks and wheat, who are
anxious to Influence quotations.
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Hay Elec Ry.. 4!) +2 do 2d pref 80*

do pref 94 —1 C S Steel 40%
—

%
Illinois Cent. .l7s +3* do preX 105%

—*
Int-Met 50%

—
1% Va IC *C 41*

—*
do pref 84* , Vulcan Detln 11

—
%

Inter Paper.... 19* 4-
* Wahash 20%

Int Pump. 55% +3* do pref 45*
-

do pref 80* —1% West Union Tel. 92
—

%
Iowa" Central.. 27 W ALE 17

—
%

Kana *Mich.. «7 —2* Wis Central 25%
—*

Kan City So pf 52* 4- * do pref 50* + %

•Unlisted.

Closing prices of active bonds dealt In, with

net changes, follow:
Japan 6s !W»% 4- %| Col A So Ist 4s. 93%

—
%

do 2d series..,. i»% 4- Nor Pac 4s 103%
—*

do 4*s »»»(.
—

HIOregon S I*45. .. 95%
—

%
Am Tob 4s 70% 4- »4 Perm cony 3*9.. »\u25a0"» +H

do 6s 113% —%9A AAP 45... 89 +*
A TAS F sen 4s. 102 4- VSo Pac Ist ref 4s. 98%

—
%

BRT 4s 97* + % Union Pac Ist 45.105 4- %
Cent Leather ss. 09% +* Wabash DBs 78%

—
%

Col Ind As 77%
—

%l

RAILROAD AND OTHF?. STOCKS

—
IAdams Express.)

-
I
-

I
- -

ifaS*!*(Albany * *\u25a0»,-\u25a0
—

i
—•

;
—

f
_ '

2U* 94——
lAllls-Chalmer* .1

—
I

—
,77 w,i\55 i:*£

».elo!.A^rc^f;:: «5* iS*NS
liwiAm Agrcnem..! aSMit 2&HI £!» 5^ _T*

l^.A^^ei'sisaVli? «%!! » 2» .S8
J^Am^r'lrdrVUH «^ 40% « «4 £X

\u25a0 1 do pref .'...1—
—

. T^
" _

U»Un>American Coal.-i
—

gc »i% mv, « :«*
UOOiAmer Cotton OilISl% 32% «% _ »> !5—, do pref.... I—

•
—

•
\u25a0

__
I

—
3»—

lAnwDwt Te1.. 1
— —

r- __
UlBU18 laj^

Amer Express...

—
\u25a0*- IZ.

—
\u25a0 •»•ls*,»Am Gt Twin*..

— —
3

~
•» .

'Amer. I4nse»d..
—

3
—

• ~
; g

17^ Umfeiw. Sh 7M4
'
«H »* «»% ft1 »do picf

— — — —
M*» ***

.Ainer'r.lamns.. ) « -..-.;i- " is* 2»H
12^0 .Amer

Ps
e
in«nlnr 1»% 155H IMJ4 »M% 1» IWi

100 \u25a0•SSS^t'is.... icwmm.iom.iom.iw jiw^
»do t>ref 1

— — —
\Ua I>*>

000 Am St«el FUry. IW4 Mfc »% 10% «V4, 11

llw -Amer^Suiir'.-l.'m'SllSJWi 134% 12514 135% \f^
»do pr*r i—

— — —
"£*iV'

lAm Tel & Cabla
—

j
— — —

«> «-'
\u25a0 Am To' & Tel

— — —
I

—
I3* **"*

150iAmer fob. pref..
'
108 Hi 1034, 10S%;1031. 11U3% I«3V,

30.700 i•Ar.ioonoa
i^libiHmm

270 (270^SO.TOi »Anaconfla 27O^iZ7S% 26S IZTW'A 270 2lo^
'. iAnn Arbor |—, —I—

—
?O j5

\u25a0 do D-ef. ...:...i
— —

1

—
1

—
1

'** SO
300 Asso>r Ist pf 111 fill 1111 (111 HO 112*

2,000 Atcni£>n ....... W'i, wHi »HI «*,»* «»•"*

20u' do
Coast

.......
:144 !!44%i144 ,1444*1*4 145200 Atl(Toast Use.. 144 144% 144 Jl«%jl« "»

100, Am Pneu*erv.. 40% 40% 40%,4 0%, 38 4t>
100 do prof 1 7» I79 1 7» 1 TO 1 78 . M»

2.200 Bait & Ohio 107H 107% 107 |M1%,1e7% M**
4.9M0! do rights %i \u25a0 X \ %\

— —
1~1 do pref.......

— — — —
IjM ,̂95

127400
1Boston ALof.

- — — —• |IM> I
—

12.400 J8-klyn Rap fr.. S3tt f*% 8214 83«4 ! ; *a^»
B-Id.VB.Un Gas..

'— — — —
J 123 133-

iBrunswick
— — — —

17 ls%-
Buff R & Pitts.

— — — —
140 151

do pref ....... — — — —
131 la)

BuffA Sus pref.
— — — —

S3 Sft
•Rutt-srtcx C0...

— — — —
8» 63

Canada South:..
— — • — —

66% «7
COO Canadian Pacific 15.13, lfO lia% 1<» Hit» lo»>
400 do rights 11* 11* 11% 11%

— —
C*So Am Tel

— — — —
140 :

—
\u25a0^— Central Leather.

— — — — '
41% 42

do pref........
— — — — -

!l<» 106
800 Central of NJ. 230 237 230 237 i236 237

1.300 Ches & Ohio . 58% 58% 5«*V 58%' 38* 58%
Chicago & Altcn

— — —
j

—
27 !30

100 do pref........ 78 78 78 7« 73 77
100 Ch & E. 111 pref

— — — —
123 135

Chic Bur Si Qy.
—

|
— — —

2-JO I
—

1.600 Chic Gt West... 19* 10% 19 19 1» I l"Jla'
do pref A

— — — —
19% 78

do pref 8.....
— — — —

34 33
do deb..

—
I— — —

83* 84*-—
China *L.pref

—
I

— — —
80 100

0,200 Chic Mil& St P 167% 169% 107% 168*4 168% M», 1 do pref
— _ _

—18* 19-——
Chle & Northw.

— — — —
201% 203

Cn St PM & O
— — — —

173 180
i do pref.

— — — —
ISO 190-—

Chic Term Tr...
— —' — —

11* 12%
do pr«f.. .. — — — —

28 SO
8.400 Chic Union Trac 4% 4% 3% 4 4

'
4%

2.200 do nref... 13* 13% 12 12 12 12%
CCC&StL..

— — — —
96 •»

1 do pref
— —

• — —
112 118

Clev Lor & Wh
— — — — » 07%do prer
— — — —

tot 111
Clev A Pitts

' — — _ —
175 17%

2.200 Col Fuel & Iron 49% 50 49% 00 !49% 50
200 Col & Southern. 33 33% 33 33% 33%: 39%

do Ist pref...
— — —

\u25a0

—
«>* 70

300! do 2d prvf .... 49 47% 46 47% 47 '48
Col & H C & Ir

— — — -—-
2»i21• iConsol Coal ... — — — —
75

—
800 Consol Gas ... 137% 137% 137% 137* 137% 138%
200 Corn Pro.l Ref.. 23* 23% 23* 23% 23* 23%

25 do pref 81 181 81 81 79%|M
4.R00 Del A. Hudson.. 208 212 207%. 211 210 211

7001 Del Lark &W. 527 540 527 ,540 '535 1540
4001 Deny & Rio Gr. i 42% 42* 42%' 42% 42% 43
100 <• do pref 87%! 87% 87* 87* 87 I»7%—

IDes m 4 Ft d 1
— — — —

!is 25
Dei United R R

— —
!

— —
94% 98%

10.300i*Dist Securities. 66 63% 64% 65% 63% 63*
tIOO *DviSo S &Atl 18 18 18 18 18 19

100 "do pref 37% 87% 37% 37% 36% 37%
Eastman Kodak

— — — —
235

—
Elec Stor Bat...

— — — —
I

—
!86

6.2H0 Erie ........... 43% 4S~« 48%! 43% 43\ 44
«0: do lst.pref,.-. 78% 78% 78*; 78% 78% 78%
luOj do 2d pr:T,,...!69% «9% «\u2666% 6»%i 6.S 68*

Federal MAS..—
— —

I
—

105 170
800 do pref I 99* 90% 80* 99%; 88% »9*i

Gen Chemical... I
— — — —

i 7* 82
do pref

— — — —
102* 104*

100 1General Electric! 168 168 168 168 IST*16£*
900 Ot Northern pf.1302 302 301% 302 301* 3021 ICO Havana Elec Ry 49 49 49 49 41*. SO
300 do pref 94 94 94 94 i9l 94%Hocking Valley.

— — — —
112»; 129

: do pref
— — — —

98 96%20'Homestake 83 83 83 83—1
—

1.720 Illinois Central.. 172 175 172 175 172 173*> do Leased L...-
—

I
— — —

100
'
1O«600 Int Paper 19%' 19% 19% 19* 19 19%' do pref...

— — — —
: 85 8«

*Int Pow»r
— — —

i
— j55 f0

1.700:Int Steam Pump' 33* Bs\ 33* 55% C5% 75*
100 do pref i 89* 89%: 86* *»9* 88 80*
100 lowa Central ... 27 i27 27 27 27 27*do oref

— — — ' —
150 5210.800j«Int-Met w 1... Cl I51% TO* 50%;

— . —
1.700 Mo pref i. 84* 84* 84 , 84*

— —
100 Kana & Mich... 67 '«7 i67 67 67 | 68%—-

1Kan Cltv South.
—

I
— — —

23% 26*100 do »ref 52* 82%' 62* 52* 52%] 53-
KCFS*Mpf—

— — —
«•% 81*

Keok & Dcs M. — — ' — ' —
I10 I13——

do pref....
— — — —

140 !SO
300 Knlck Ice of Ch 64 64 !64 64 64 !64%

J do pref I
— — — —

77% 181
Laclede Gas

— — — — —
105

do pref I—\u25a0' — — —
95 110

LE & Western.
— — — —

33 !37
r! do pref

— •— — —
m 180Long Island

—
*\u25a0

— —
I 71 I«

1.150!Louts & Nash... 144% 144% 144% 144%:144* 144%JManhat Beach. ..l
—

\u0084-
—

|
—

I 5 7
3001Manhattan El.. 1153 133 153 133 152 .153

IMd Coal pref.. I. — — — —
10» . —

'Met Street Ry.|
— — —

|
—

110* 114
1.3001Mexican Central 22% 22 22*i 22% 22V 22 4

1Michigan Cent.. I
_____

1143
200 Minn & St L.... 71 71 71 71 70 75

do pref. 4 .- 1
— — — —

90
'

93
400 MStP& SS M 156 197% 156 137% 157% 138
300 do pref 174* 174% i174* 174% 174* 1175

4.800 Mo Kan A Tex. 34* 34%: 34* 34*| 34*» 34%
100 do pref '

6SV 68* 68% 6S*I «8* 6S^
700 Missouri Pacific. 93* 93%' S3* 93% 1 U3-- 94%

!Morris A Essex.
— [ — — —

IS9
~

li>2—-
Nash A Chat....

—
1

— — —
138 142I.WNat Biscuit... 63* 63%I63* 63% 63% «3*

Mo pref
— — — —

113% 115%
Nat Enam ASt 1

— —
.

—
\u25a0

—
13*il4

do pr»f
— . — — —. !S31* SS

1.400 "National Lead.. I 76% 1 77 76* 76% i76*1 77
200 Mo pref...;... j103*!103* 103* 103* 1«»>.. 1103%

NRR of M pf.I —
:

— — — '
3Sii 30, do 2d pref I

— —. — —
20%' 21

New Cent Coal. I
—

I — — —
'35 .43

IOOi'X V Air Brake 146% 146% 146T, 146% 145 147
6.300 N V Central .... 133% 130% 133% 139% 139* 139%—

rxychistu
— — +- — '

«7\| 6*%——
do Ist pref

— — — —
115 '

1201 do 2d pref
— — — —

!s>s!Bß
NY D0ck......

— — — —
141 45

1 do pref
— — — —

80 »2N V Lack AW.
— — — —

130 145
17'NTftSJ Tel 143 145 143 143 14© 143

NYXHAH.
—

!
— — —

198 197%400 X V Ont A W.. sO* 50%! 50* 30% 50% 30%300 jNorfolk A West 89%; 89*; ?»% s>9«*' «1»- ftrt—--' do pref
— _ _

I
_

Iso" 91*
200 North American 96 06 !«5 i96 { 96% 9?'
775!Northern Pacific1205 1205 20474

'
205 205 120ft*;Ontario Sliver... 1

—
I

— — —
I 2%' 3

3.000! Pacific Coast 137 140 137
'
13»%'137\|

1 do Ist oref i
— — — —

100 iios
1 do 2d pref..... 1

—
: — —

I•_ !i3O 134-—iPacific Mai! !
—

t— J
—

i-_. 38 !\u2666>
3O.sOOjPenn R R...... 132% 132% 131*132 131%iPenria & East ..I:— !

—. — —
35 '39]Peo Gas A Cokei

— —
I

— —
!91 193

Pittsburgr Coal.. i
— — — —

| 14141 15—-
: do pref !

— —
|

— —
1 54 57

500:PCC &St L..181 !82% | 81 I82* 80 821 do pref. I —!_:__» ,104 inn*
IP Ft W A Chic 176 17« 17« 176 [175 (ISO

do special I
—

I
— —

I
—

1174
—

300 Presses Stl Car. 30% 51
' 50%' 51 I 51 I $1*—-

do pref I
— — —

—I j>7Vj!Os
Pullman P Car.

— — — —
225 230

Quicksilver ... — — — —
! IV 2'

do pref.. .. —
!

— — —
1 3%^ 4*

IR R Securities..
— — —

<
—

03 »0«
"

lOOi'Ry St] Spring. -1 5] 51 51 51 ]5O 52
1 "do pref 1

— — — —
102 102

32.9f10! Reading 1131T4T4 132% 130% 132% 11321132 \n\»| do Ist pref. ...I 02 !»2': 92 !92 SO 02<4'
do 2d pref . — —•I

—
I

—
03>i M-—

IRens & Sara....
— ! —

—\u25a0 , —
i2OO

"
200i*Rep Iron & Stl 25%1 2S»Hi 28%[ 28% | 28% 2SV
400! Mo pref i102 1102 Vi1102 102% I1O1%I1«2%

1.70i> Rock 151and..... 25% 2?%: 25* 23*! 23*1 23v
300; .10 pref 63 63 «3 63 63 64

1Home W A Ogd
— — — —

:130
—

I'Rubber1 'Rubber Goods..
— _ —

I
—

!40 +S
! Mo pref

— — —
I

—
100 1071Rutland RRpf

— — —
I

—
5032ISt LAS F Ist Pf

— —
_[_>,« 171. 3CO! do 2d pref. -. \u25a0 I 44* 44* 44*I44*! 44 I44*! do CA E Ictsl

—
J

— — —
!iso hss(""^opref I

—
I

— —
!

—
12* 132*100) St Louis ?outhw: 22 ; 22 j 22 22 !21% >S

fl»X> do pref 155 55 I54% 54% M*i55
100 Sloss-Sh St A Iri79% 79% 79% 79% 77 I791 do pref .1

— ' —
I

— —
no 1161.700 southern Pacific I «8 ! 65

'
64*! «5 ;«3 I«i.i*3SO! do pref 11» '1»9 119 'lift 1W%!119^,

4.700iSouthern RR... I37% •» 1 37* 39 37% 3*—
-I do prer

—
!

—
:

— ' —
! »9*1

——do MAO ctfs
—

1
— ' — —

'05 IM3OU;Ter<n Coal A Ir.146 1146 143 145 144 I14*
Texas A Pacific.

— — — —
31* ?2>ido Land Trust

— — — —
7-1 t»~l?,lrIAw RR.

—
—•;•:— —

ISO i»——
'Trvl P»o A Went.

— — _ —
17 l-ftji

2X1?! «*\u25a0* L'rtt S3 I33% S3 [ 33% 3.1%! IS«S ToT St LAW.. 31 131 31 31 3ft [ 3.1*?£? L"? Dt*f **** «H4 49%! 4tMi 49 I TO
200 «lnlon Ba» Ap!75%, 70V 8% 8%1 a 9*2(V> Mo pref 70*1 7OU 70% to*! 7«vi 71SO.4OOVnion Pacific ... [149 114M«

'
148% 149 '

149 1«9-,
'\u0084 do nref • , —

|-* j
—

|
—

94«il OR%IL'n Ry Invest I'_ I_\u25a0
_

,
_

rtl Irs500 do oref «8*! 68% «S*l «8% 68ul •\u25a0»
in Ry St Lpf.

—
!

— —
:-T*t tSt "I M

1.200} «l*S C IPAT 48*! 45% 48%! 48%' 4«*«4! 4«v,—
L*5»»!?!

— - — - ;«v »4^
'I > Express ..

— — — —
im» us

\'V 3 Leather...
— — — —

| Irt \u0084,
»do pref. ..:... •- — — — "

i«» 1115—-
IITsS Rv * Imp.

• —
I

— — —
87 t%900!»tT S Red A Ref 35%! 3«Vi 35% M !M IJW

2°"' Mo pref 7«* 76% 7«H' 76%' 78V ! TT%800 U 8 Rubber
'

sO\! 50% 50%] 30%! .V> I soy
! do pref

—
!

—
1

—
I

—
lrtft ;1O*)W,a «2>! Jo MPf*f... 80V. so* «v,> «,>*! so so*»;»««l' S Steel 4ft%! 40% «(«»» «o<r 4*^l 4OV2.500 PTJ-f. ...... 105*t10B%!103% 103%!105*1103*~iV«-C*ro chetn..

—
:

— — —
141 j.u——

j do pref
— _ _ _

>i,yv lift100' Va Iron CA C 41*l 41* 41% 41% 42 lit
tMI*V»le Prilmilna. III 11

H
11 ll*li«% nw

11 f do pref
—

I
_ _ _

f+T ji£
West Maryland.

—
i— _

5%
m$ ¥10»'Waba«h 20%! 2*% ]w 20V a>? 5? *

-^w^in^fl-1: _ ', « 5 «1%*Ido Ist pref. ... — __
2.

_ l iIS
-^!wr?.t*oJ;fE !!!!»" » li1 do 2d oref .... — _ _ -~ '

5 fj
10»>l Wisconsin Cant. 9% v >k mw. m /i*»'*>'*»' to* M* M* w&i 8, !;

'
H

SM.IH Total sal*- fwr th* toy •ValtsMd. tSmaU tot,."

•Les3 1-16.
Bankers' posted rates were as follows:

Sterling Sixty days. Demand^Germany reichsmarks ...... "'I!'
"

Su hjs!
France francs ,,i£ « £?*Belgium francs ".•.*/, }%*>£

*'S1*
Switzerland francs '.'."."' « oTrr Vi««
Holland guilders ...... /..\\W. ....'. 3»%

" lii?
DOMESTIC EXCHANGE.-Xew Orleans-Coml

mercial. .^©,6o discount; bank, $1 premium. San
Francisco-Sight, par: telegraph. 2>4c. Bos'ton-5cdiscount. Chlcasro-10c premium. Charleston-Buy-
ing, par; selling:. %c premium. Cincinnat!-25cpremium Savannah— Buying, B.V discount- selling
Toe discount. Minneapolis— premium. St. Louis

We premium bid. 45c premium asked.
BANK CLEARINGS.

—
New York -Exchanges.

$16i,9<V3.9t3; balances, $7,927,029. Exchanges
$33,984.7*6; balances. $2,241,349. Philadelphia-Exl
changes. $18,968,940: balances. $2,626,624. Baltimore-Exchanges, $3,813,327; balances. $603,248. Boston—Ex-changes. $17.545.512; balances. $1,110,864. "

SILVER MARKET.-Bar silver. 6?sic: Mexican
silver dollars. 52V4c. Bar silver in London closed at
31Ud.

GOLD PREMIUM.-In Madrid. 6 So: Lisbon 400
MEXICAN EXCHANGE exchange on

New York is quoted at 198%.
GOVERNMENT RECEIPTS -Customs receipts

reported from Washington. $1,032,363; internal reve-nue /receipts. $1,181,441: miscellaneous receipts $>'7
I!™™0*

»
tS for the day' 464

-
281:expenditures.

$1,800,000. Receipts for the month to date $32 •>$».
099: expenditures. $33,350,000; excess of expendf'iTreß
$1,081,901. Receipts for the fiscal year to date $023

'

825.709; expenditures. $520,857,044; excess of receipts.

SUB-TREASURY.-The Sub-Tre. 9ury was de!, orto the Clearing House $180,636.

BALTIMORE STOCKS.
.Furnished by Van Sch a|ck *Co.. No. 7 Wall Hmt)

Bid. Asked, l
Dnlted Railway. Irt 1«H' Cotton Duck

lV.^ Ag!i»d

do IncomM 38>i 34 d.t 4>»s
do lata...-...-.. fli's «i% ha,rfty"nv'iiiM «5

«%f.j::::^ 2».J ohsi Ton Elec B.2 '£«.
do 3d pref.... r.rt4; M% rnlon Trust '_

»L

MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 3

per cent: highest. 314 per cent; lowest. 2 per cent;
last loan. 2 per cent; close 2V-3 per cent; ruling
rate. 3 per cent. Time money was quoted at 4V4®4V6 per cent for sixty to ninety days. 4'a:s4% per
cent for four to six months and Iper "cent for
iS££L to. -c^1 months. Commercial paper wasQuoted at iigo* per cent for sixty to ninety- days

foV others
o^' f°r fOUr t0 six moTlths and 6 per cent

Sterling FUSS? 1 isigjSj PlXtv day».

g».i::.:.:fc« sw^%^ fc»3£SQu
"

d<>r«
—

so I.VI«V^4O so ii-i^soi.^ls

GOVERNMENT BONOS.
The following shows yesterday's closing quota-

tions for government bonds, compared with Satur-
day's:

—May 19.— —May 21
—

Bid. Asked. Bid. Asked.
V. S. 2s. registered. 1930 Htt<* 108% 108 103%
U. S. 2s. coupon. 1930 lM's »3'i 103>* 103%
U. S. 3s, registered. 1918 lf>2** 103 '» 1OS»\ 103
U. S. 3s, coupon. 1918 102** 103*4 102% 1031*
U. S. 3«. 8. 8.. 1»18 102' a —

1024
—

U. S. 4s. registered. 1907 103 1* 103% 103% 103%
V. S. 4s. coupon. 1907 H>3>4 103% 103% 103%
U. S. 4s. registered. 1925. 12»'4 130!* 1294 13014I. S. 4s. coupon. 102R 129U 130Vi ia>Vi 130-4
District of Columbia .V-Wj ll«v»

_
n«4

—
Philippine 4s 109 Vi 110% lOO'i 110%

AMERICAN SECURITIES ABROAD.
London. May 21. 4 p. m.— market for Ameri-

can securities was firm and dull. Last quotations
follow:

Saturday's
I»ndon. N.T. London. N. T. N. Y..' .r. May 21. equiv. May 19. equiv. close

Atchison 01*, >.» 91 1, &8% 8»_«lo Pref 10«Vi lOS^ 1064 103 V» 102%Bait & Ohio 110% 107S 1104 107% 107%Can Paclnc l«47i l«0^ 164% lflOH 1«OChes & Ohio «oH .IRS «> M% r.SHChic & Gt West 20 l»H 2O 1»H 1!>
CM& St Paul 173's ie.x'4 173H 16S>» 16»%I>n *R G 44 42S 44* 42Ti 42"?do pref 9rt S7S 00 87% s7\»
Erie. 44% 4*% 4* 43S 43%do Ist pref «>\u25a0* 7»H \u25a0 si 78S 75."4do 2d pref 7OH «V>i4 7114 «9i.4 6A^i
Illinois Central 177H 172^» 178 rt2T» 1721

Louis & Nash .Mfllv 1447 14» 144*» 145
Mo Kan & Tex 85* 34 33 SI «!»i4
N V Central 144 13«% 1444 13f>"4 139%
Norfolk & West 92% \u25a0 R9<4 W4 f»u ci.i;

do pref 04 I>l% »4 OTH 91Ont & West si% .10 M fOS r-nPennsylvania BSV; IS2H «W»4 132"* 132^Reading 67% 131 % fiR 132S ril%
do Ist pref 45 «7% 45 R7% 01
do 2d pr»>f 47 01% 47 01% }>3>A

Southern- Pacific .... «l% 64% "67H «s>4 «4%
Southern Railway... 3**4 37% as 1* 373% 37%do prof 10.1 lOOVi, 103 10O>4 11V)
Union Pacific 183% 147% 1.13% 14SH l**7*>

do pref 08 ft,">H no f«^ JM%
I' S Steel 42% 41 42% 41 40*4do pref 10$% im% 109 105% ios%Wabash 21>* 20% 21 >.; 2O*i, 20%do rref 47 45% "

47 45«i4B^
FOREIGN MONET MARKET.-Call money In

London. 2%'53 per cent. Open market discount rate
for short bills. 3 9-1610% per cent; long bills, 3 9-16
per cent. Berlin discount rate. 31^ per cent. Berlin
exchange on London. 20 marks 50 pfennigs. Paris
discount rate. 2 3-8 per cent Paris exchange on
London. 25 francs 20 centimes. Bar gold in London.
77s 2d.

FOREIGN SECURITIES.
—

British consols for
money, 89 9-16; for the account. 89%. French rentes.
99 francs 2\i, centimes. Japanese 6s. first series,

101%.

"fNMUMra EXCHANGE~ S*:;i,

STOCKS.

6l»re«l- - IOpen- IHi*!*-jUj».ig**
\u25a0old. I

• 1 ms- I*m. i «*. [^
T.SOIAmaI Cop »»V 110 IQ»'A«^is^

2SO(Am car *Mr... 41%| 41% *,* \u25a0 "•>
140 Am Ice «* I IN »i!!*£\u25a0"»4.Bsr>;Am Locomotive. .. OH MS 5% 9

1.260 Am Smelting .... 15^*4 | 133% 154% i?.
STOiAm Suear 135* 1.-23%!' 134*! £9

i:nAt Top •8r
—

*»% HH'it **£.' 7*>.30!Bait ft Ohio 1017 107 Mr is*2©; do right5........
-

% %\ \\ *%
2.2<» Brooklyn R T....' *3%; \u25a0<>>» gjwf J.*>Chic Ct Wast lt>* \u25a0 13 '•% 19 ; 2*
1.670 ChJc. Mil ftSt P.

'
168 i MB* I*7*l

»
\u25a0 610 fCol Fuel ft Iron.. 36% »> «JI »*

ISOtD'.st Securities ... «5% »3>, *,%"'.£,"
a.?oo'ErW ...... '\u25a0 43% 42%; jjjl «p

10 in Central...
'

174 174 | in
*

t JF*
20 Louis ft Naah [ ,lU<4 •

in1* i«t; ;r*.• 40 Mo. Kan ft Tex.. 34% .'.-»\u25a0* ;;4-j; .'i!*j
130 Mo Pacific ::. 53% • «3*»| to*J»S>'
120! X'Y Central 13&* 13»V 13*%' A

20!Norfolk & West.. 5"1* .*.;-_ .TftVli,1
«.74O'I>nn«yIvasla 132%!- 1.:.', unv •a*impressed

•
Car .*>\u25a0\u25a0» SI- ,vmJ 9

13.160 Headins ! 131% K'J; j.v>i. A.RocSc Island 25V 23\ 2*2 «
• 210!£outhern Pacific. | " 44% «4'» <i\ r >

5.T0 &->uth«-rn Ry *7%| 3* ; 31% sSV
«.2WT"nl'r»n Pacific 148 V 149<*!<!» \u25a0 £*10', I*9 Rubber 50%| 3OH

'
so*

-
*2L

I.IOOIC S Steel 40%! i! j «M» 3
Im do pref 1G3%! MM| Usjv ;j&

56.230 Total sales.
'" ' —

>

MINING STOCKS.

Shares I IOpen- IHigh- • Lc,. \u25a0 »_T*
•old. 1\u25a0 •

\u25a0 ins I **\u25a0 | est. I2
100 Allc» 12.35 12.35 ! -35 VV*

Atlantic ! .3) ! .20 3» ,*2
«iO rh<Mlar 1

'
.14

'
.11 .I*

'
m

l.Of»!Coinstock IS .18 .i« S
300 Eltcton »> .50 I .30 jl*<"*>J»m Butler . 1.13 1.13 Ii.r> »*

Son' Mt «8 I -4>» j \u2666* „
500 Pharmacist 03s*. .«!%• i»*; S k. 200!Portland" !1 -" J :«•• j1 m I iT1I
100' Union Cons: . .45 .45 -45 |-o
500 rrit<"T Gold I .10 t .10 ( .w |_;g

4.800 Total sales.

WHEAT.

Sates I
"

IOpen- :mm- |L—.1 ua"
busn ! Itar I est

-
ISat {am

425.009; July opt i 83*. H*j\ g-4|~Q='

WALL STREET AHDEZCHA27GII
FOREIGN TRADING -Foreign houses dealt li

15.000 shares In the local market, chitty parchasa
la London the general market was quiet and (cat-
lireltss. Money rates continued easy, and It wii
thought that there would be a reduction tins w*«
In the Bank of England's minimum rat* of <a».
count. Exchange In Paris and Berlin on Loadsa
advanced.

REPUBLIC IRON AND STEEL.-The (fimtora
of the Republic Iron and Steel Company willawt
to-day for the purpose of acting on divtgmds. Tin
regular quarterly dividend of r-*per cent sad Spa
cent on deferred payments on the preferred an
expected. The earnings of the company are now
at a rate of mere than M.ooO,<W> a year. 'Deferral
dividends aggregate 10 per cent A reptt—utattss
of the company says that for tne first ttx moots)

of the current year the Republic Iron and Steel
Company willshow a substantial sorptas. notwith-
standing payments on back dividends Ths coat*
pany is well supplied with cash and iareteMgg ta»
terest on J3.000.000 lent inWall Street

IRON CONDITIONS IN THE ITHBf lmis.
Brown & Co. have- received the following from
their Chicago office: "During the week interest

1 has seemed to centre about the malleable in*
market, not to the entire exclusion of other trait,
but it is pretty well conceded that the demand tot
malleable castings during the remainder of the
year at least will be strong. Quite a nnsjfeer at

contracts for malleable Bessemer pig iron wen
made, some for the third quarter and some forde»
liveries running through the last half. It would
not be surprising to find withina very short turn
that Ohio irons will be in better demand at how
at higher prices, and that the low figures hereto-
fore quoted for Chicago delivery willno longer \u25a0)

available. No one seems to be willingto make tKi
a positive prediction, but the tendency is In toil
direction."

TINPRICES DECLINE.— for tin in t5»
London and local market suffered a sharp decttsi
yesterday under the pressure of sales for the •»
count of operators who were active in the nant
bull campaign. The net loss for spot tin wasa
which gave th« closing price of US*. This ws>
out the advance of about IB established in th»»

cent upward movement, and it puts the press*
price of GS4. against the quotation of £133 59-. wfclft
was quoted on May 1. when the bull campaign ••»
Inaugurated. New York followed the lead ofLon-
don, an.l declined 34 cents to **S4lc tor tat spot

position.
AMERICAN LOCOMOTIVES on tht

floor consider that the Gates party is tie leader of
the speculation in American Locomotive. The *»

mor of a 1per cent quarterly dividend OB July1•>
pears to have originated in that quarter. Tl»

stock is not difficult to manipulate, proiaMy for tts)

reason that pool holdings were unsalable wftea tb»

market broke in April, and are still intact
APPLICATIONS TO LJST -Appllca**

**•
been made to the New York Slock E*?*Cr«a
list the following securities: City of ***>

$20,000,000 corporate 4 pet cent stock: Chic«l)»

Western Railway Company. iU.y.i.OO* aMsW
preferred "B" stock: United States Rubber 0©1

par«v. $300,000 additional first preferred StocS; C*>

capo & Western Indiana Railroad Coapasj-^
MMW consolidated mortgage 4 per cent MB^
1952: Louisiana &Arkansas Railway Company.*

000 additional first mortgage 5 per cent bases
•

1927 .\u25a0\u25a0'*-\u25a0
MONEY AT CHICAGO -Money here toCtisS*

is harder. 551* per cent being tHe 'misiawn.
•**

but favored customers pay fi per cent. S«w »\u25a0

exchange. which was par Friday and* » «-
premium Saturday, is cox 20 cents preniua «J

a tendency to work higher. All Chicago *•»»*
well loaned up. Commercial demand sSo«s a gn*

vat increase:,-?;-;- .'-^
SI'B-TREASUR V TRAN3FEB»-T!» »

Treasury transferred for local banks *^
M

San Francisco. There was deposited at-
Francisco mint for transfer to Xe-w To* C»

for the account of an Oakland tank. __
ST. PAUL FINANCING.-Ar.early rBSUJTy**^

day. which found no ronfiraattotC but whica nt*

time caused weakr.es in the stock ©1 the road. <\u25a0

that the St. Paul »a.- aboui to rut out »0.«
two-year Hi rcr cent notes for the purpest
meeting the coat cf the PaciSc Coast extensw*-

PIG IRON CERTIFICATES.
Quotations for regular a; the U a. a-

****
p. in. calls yesterday compare with the ts& 180

of Saturday as follows:

F!r»t ca:t
*ec^=d cv'X fgg$ 4

Cash sltf.**)«^X7^ , *{*TOSirol
May lOJiif 17 »K> *W cH^id ,!fllir*l
June 16:^2 17.»• !<\u25a0•• \u25a0-"\u25a0" wStl**!July 1673.^ ITIV ltitXks.a S3 1»»
October 16 oi>4- W*k »^ " \u25a0

Quotations for standard foundry at the X *J^
and 1:45 p. m. calls yesterday compare wltn S=>

prices of Saturday as follows: .. -
First c»:!. S*eondcan. ..^SsttMay $17 10©*!T5O JlTWfcia »Ji2«tt'

Jane nnv^ it 5«» IT.X)Nd :i: 3
July k.. i7*-jHal 17»b:J Ji.'Sll*October. 17 asked 17 *t>askod uaxr

CHICAGO TRACTION ISSUES. . I
The combined income account of the We* I

North Chicago Street Railroad corr.par.:es
•
l^|

yeas ended August 31 last has just been nad» r 1

lie It shows as follows: *' j
1903 I*'* ,"^?5»

Gross earnings $?.»»S..'M) $*.?»**,? }?"\u25a0 \u25a0»'•\u25a0Operating expen*va «.O;j,Ti> S.JK3.3** IWS JZr I

Net carnirss »3.132.7«> S±~*'Z% H£'*9B
Other income <a.e!tt °lj_ '——

iJ
Total net ..:.... $s.»n.*»] *i*^^S-1 3̂ICTiarjes 2.H«i*Ss iJ»Mv »«•__ -
Batacce ....sl.«H.»w **»-** w*«i**IDepreciation «3»J.3«\ ftS.»« Wl^ I
Surplus ....7m39^ »«•»! 5£ S I

Consol Traction M .. 11*4** 3ift-M- '

~~~m
Deiictt .n. S9» *•»•» V* \
The Chicago Consolidated Traction

whoa* earnings are not included in the *^Tr»

whose deficit Is deducted from t^e coxtl^
Plus, reports: ,I?*|
Or«. earqincs ........ •!.«».70S >l»^f;'; ££ V"*
Operating exr«n*e« U»» ~^MI

Net *.trnln s ~JZ*T*V: *»&.«» }j£?GI
Other inconw S3.K^

"'•** -—
-^t

Total net *.Vst*id &3-I*}n£:^I
rv.lui 653.153 7>3-'^ jTUr*gtI

Deficit »11«,4M *Kft)iSl^a^^H
STATEMENT OF NON-MCMBER -?*^:I

The weekly statement of average* of **j^H
of New T«rli City.Brooklyn. J4W«y Ctw. »I', L/ I
ana Ctaten Island, which am not member?^

-
I
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LIGHT TRADING IN STOCKS.Bankers arid* Brokers;

EARLY DECLINES FOLLOWED BY A FIRM CLOSING.
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