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- fHankers —a::.é- Brokers.

.

Lee, Higginson
& Co.

44 State St, Boston

CHICAGC OFFICE
The Rookery

BONDS.

We bave for sale Tax Free Municipal
Bonds of large cities.

A. B. LEACH & CO.

formerly Farson, Leach & Co.,
149 BROADWAY,
NEW YORK.

Henry Clews & Co.,

11, 13, 15 AND 17 BROAD ST.
Members of the N. Y. Stock Exchange

Orders executed for or on
Interest allc ved on dc*o.k subject to check,

Financial agents for “ﬂmu-n and Investors.
Government & other -Grade boads bought & sold.

Letters of Credit

issucd available the world over.

Augustus 8. Gorham. dohn B. Van Schaick.
Tel. 1510-1511 and 1512 Rector. Cable Tarpeleum.

YAN SCHAICK & CO.,

N. Y. Stock Exchange,

MEMBERS OF Yroduce Exchange, and
Chicage Board of Trade.
7 WALL STREET.

221 East St.. Baltimore.

German |
Branch Ofices {355 Broad St Newark N3,

Bowling Green Trust Company,
Manhattan Trust Company,
Metropolitan Trust Company

DEALT IN.

CLINTON GILBERT

2 Wall St.

Redmondade.

HIGH GRADE INVESTMENT
SECURITIES

33 Pine St., New York

Cleveland & Pittsburg 77%.
Delaware & Bound Brook 87.
Joliet & Chicago 77%.
Guaranteed Stocks,
DEALT IN BY

JOSEPH WALKER & SONS,
BANKERS,
Members of the New York Stock Exchaage,
20 Broad Str:ﬂ. New York City.
DEALER IN
Babcock and Wilcox Co. Stock,
International Tim: Recording Co.,
Common ani Preferred.

FREDERIC K. HATCH,

Dealer in Unlisted Securities of Rail
iste £ ri 3 aliroads and other
Corporations in the United States and elsewhere

Tel. 1116 Brosd 30 Broad St., New York.

Chas. D. Barney & Co.

BANKERS & BROKERS.
£5 Broad Street,
NEW YOKh.

122 South Fourth Streeg,
LADELPHIA.

FREDK F. MARQUAND

35-37 BROAD STREET.

STOCKS and EONDS

FCR INVESTMENT OR ON MARGIN

Marual of Statistics showing fluctuations of
the
for the year 1905, malled free on application. Mgt

BEFORE INVESTING

Consult our Statistieal Depare-

ment on any doubtful! point.

J. THOMAS REINHARDT

Curb and Miscellancous Securities
Phones 18%0-1-2 Recoor 15 Wall Se.

q DVERTISEMENTS AND SUBSCRIPTIONS for The
Tribune received ar thelr y No. 1263
Broadway, between 36th 2nd 87 m
Advertisements received at the 7ol

regular office rates unti] & ool

.‘;:r . e Lr-r ‘ZM st. , 3 #Hth ave

st 257 West 427 ar. Letween Tth

s’z? West i25th st ; I83S 34 ave., hetween 6th and 77th
3 e near “ist s 1708 15t ay e; h

-, . e e 1 e.. near S4th

remont ave.: 630 34 ave.,

near 4iet ot I54 34 ave., Z10-Bleccker st

Dividend Notices.
BAGRE i g il RS
. IES CO.,

¥, May 24, 1906
DIVIDEND o

THE

o,
L&

PFD. STOCH. SR
Tl!h DILE fOLS ©
Snielters JSeex

have this day declared a

g;:—iyn;\:'- ie ‘12 AND ONE-QUARTER PER
ENT n d | K, S1ies B, of the l‘mnpl.';y,
s:::bk June 1st, Law, 15 stockiwlders of record on that

The bocks of the Campany for the transt,
N e be J iy for th. er of Pref
l.slor}\. Sertes £ will cios: at 3 o'clock I M. ‘Lr: e.g;;d
U8, anc reopen a1 10 o'clock A, M. June 4. 1906 i

G. M. BORDEN, Secretary.
UNITED STATES R o N o
LEFINING m?;’kg‘{lo.\ ) —
LN Al - May 21, 1908,
T!llﬂ EXECUTIVE COMMITTEE HAVE THIS
&~y Acclared the regular quarterly dividend Number

Twelve of One and If Per Cent. (1%%) on the Pre-

S, Jaebie 35ty . eoka cloe Sune 3o

% SPENCER PENROSE, Treasurer.

PHILADELPHIA STOCKS.

(Furnished by Charles D. Barney & Co., No. 25 B
ciect, New-York, and No. 125 South i g
e 3 South 4th streer,

Bid. Acsked.|

Am Cement..... ki 70% Penn R

Am Ry Co...... L2 fi2%  Penn Steel Co.

Con L Sup...... 19 19% . pref

do e o OO 55 “’l‘.llag'e

Cambria l.. 34% =5 |Phila & Erle

Cent MASS!J“l“ 82“ ﬁl“ ;.hlla Rap T

el . { uehanna

Elec Suor VP PR im.?kcl.u Pow

o Am. 11
Fairmount Trac. I8
Ine Coof N A.. 22

Yei Nav tr cifs.105%
Jekigh Val R R 7: :

NO. 4.
AMERICAN |

IMPORTERS MUST PAY

| Important Decision Handed Down
by United States Supreme Court.

One of the most mportant decisions affecting im-
porters in this oitv which has been rendered in
years has been hunded down by the United States
Supreme Court_in the case of the United States
ag:. Dieckerhoff, Raffieer & Co. By the decision
importers, it is said, may have to pay added duty
on some classes of goods, but it is hoped that the
decision will lead to some attempt to obviate the
delays in examination of merchandise, possibly by
| a Treasury regulation. The case has been argued
in various courts since January, 1897. Justice Day
wrote the decision of the court, it having reached

Court of Appeals on a writ of certiorari.
Dieckerhof!, Raffeer & (‘0. imported on the steam-
siip Bovic on January 13, 1837, seven packages of
merchandise, which were entered in the New York
Custom House at an estimated value of $1.532. The
| eustoms officials rotained one package for examina-
| tion. The custom had been for years, in cases of |
i several packages of goods being imported, for one |
| package to be retained for examination and the |
rest to zo to the importer. The remainder went
into consumption, and, in many cases, besides that
in this particular case, when the appraisers de-
sired 2 second package to examine they found
that the package had gope into consumption and

the United States Supreme Court from the Circuit |

LIGHT TRADING IN STOCKS.

PARLY DECLINES FOLLOWED BY 4 FIRM CLOSING.

High Priced Coal Stocks Marked Up to Affect. General List—More

Money Transferred

to San Francisco.

Closing prices of stocks dealt in, with net
changes, follow: ¥

could not be obtained. After examination another
package was called for. It was not sent, and suit
was brought on the bond. The statute authorizes
a bond in double the value of the mérchandise, con- |
ditioned that it shall be delivered to the order of |
the Collector at any time within ten days after |
the package has been sent to the Public Stores and
appraised and reported to the Collector. The
statute also provides that if, in the mean time, any
package shall be opened, except in the presence of
the Collector in the manner provided, or if the
package is not delivered to the order of the Col-
lector, according to the condition of the bond, it
shall in either case be forfeited.

Justice Day, in his. decision, decides against the
importing firm and orders that the firm must pay
the judgment for double the value of the unre-
turned package, thereby sustaining the opinion of
the Circuit Court. In his opinion Justice Day
writes:

It js the right of the government to examine
merchandise imported from foreign countries and
ascertain its value for the purpose of fixing the
amount of duties collectible thereon. It has the
| right to hold this merchandise until the’ purpose
can be effected. Obviously it would be imprac-
ticable to store all goods and hold them until ex- |
amination. The law has, therefore, provided for
the detention usually of one package in ten of an
importation and given the privilege to the im-

rter of removing the rest of the goods, but to

o held intact, subject to the right of the govern-
ment, if an examination of the packages ordered
for inspection shall suggest such course, to require
that other packages be returned intact for ex-
amination. and if this statutory duty is not per-
formed we think It was the intention of the law to
provide specific damages to be recovered upon the
non-performance of the duty imposed. and to se-
cure a prompt and faithful discharge of which
the statute provides for the giving of a bond.

It is strongly urged that this in many cases may |
work serious hardship, and that in all the years |
in which this statute or Its uivalent has been |
in'force no action is shown to have been brought
upon this theory. But the contract is definite in
its terms, and it was the vrivilege of the im-
porter to leave the goods in the custody of the
government or take them out upon giving the
obligation which is the subject matter of this suit.
The purpose of the statute was to enforce the
eollection of the revenues and to require that
goods shall be as represented, and if removed from
governmental control hefore the facts about them
are ascertained. except as provided by statute,
a spec fic penalty be paid for failure to do so. We
think the Circuit Court was right in renderin
judgment for double the value of the unreturne
package.

INSURANCE MEN AGREE.

| Fire Rates Raised—Brokerage Only
i Slightly Reduced.

Harmony has apparently been restored in the
new Fire Insurance Exchange by the signing of an
agreement by the dissatisfied members to stand by
the action of the exchange on May 4, when rates
were advanced and brokerages reduced. The
agreement on rates is to be permanent, but the
reduction in brokerages will be modified somewhat
at a meeting of the exchange to be held at 11 a. m.
on Friday.

The signers of this agreement are Henry Evans,
on behalf of the Continental; Marshall S. Drigss,
on m?half of the Willlamsburg City, John M.
Whitan & Co., W. B. Ogden and Weed & Kennedy.
It is sald that these men came to the conclusion
that if they held out against the action of the ex-
change, thus preventing united action, it might re-
sult in a rate war which would be damaging to
the business in general. s

It is possible that at Friday's meeting some
steps may be taken to repass the resolution in-
| creasing rates in deference to the ideas of Mr.
| Evans and Mr. Driggs, who contend that the first
| action was not regularly taken. The decrease in
| brokerages wil] be taken up and modified at the
| request of brokers wlio thought the cuts were too
radical. - There will be a reduction, but not so
much as was decided on at first.

SUGAR INDICTMENTS HANG FIRE.

Counsel for New York Central Officials May
File Plea in Abatement.

Counsel representing the persons recently indicted
for alleged violations of the Elkins Anti-Rebating

uct by the federal grand jury appeared before
Judge Thomas, of the United States Cirenit Court,
vesterd cording to agreement, relative to the

position ¢f the pleas entered last week to

E. Pursons, represirting the American
;ar Refining Company anpd the Amecrican Sugar
Company of New York, communicated
el States District Attorney Stimson, and
it he would allow the plea of not guilty
« in benalf of both corporations to stand.
Austen (3. Fox, who, with Albert H. Harris, cecan-

T the¢ New York Central, represents the latter
nd its vice-president and general traf-
. who were alse indicted, asked for an
t until this morrning. The adjournment
ary, Mr. Fox stated, owing to the ill-
ohn D. Lindsay, who is associated with

inter pose

¢y
f J

Fox and Harris in the defence and who
pleas in charge.
ox promised that Mr. Lindsay would be

1 to-day, and also indicated that it was the

v and Messrs, C. Goodloe Edgar and Edwin

- two Detroit sugar dealers. jointly In-

the company, and interpose in their

demurrer to the indictments.

R ox also stated that ccunsel had under con-

| sideration the filing of a plea {n abatement, but
had not fully determined as yet upon this action.

WP R PR Rl
TO STUDY TRAFFIC REGULATIONS.

avency, chief tratiic manager of the Grosser
Strassenbahn (the Berlin street railway
tem, which is the largest in Europe), has ar- |
rived in this country to study traffic handling in |
New York and other large cities. Mr. Stavenov
will visit Philadelphia, Boston, Buffalo, Pittsburg,
Chicago and (fincinnati.

———————

BIG ELECTRICAL CONTRACT.

Westinghouse inierests have obtained one of the
most important contracts ever let in Canada for
electrical equipment. The order, which is worth
upward of $1,000,000, was placed by the Provincial
Light, Heat and Power Company, of Montreal, with
the Canadian Westinghouse Company, and calls
for about 55,000 horsepower of various apparatus,
There will be three 3,730-kilowatt revelving fieid,
alternating current, water wheel driven generators
of 4000 volts, three-phase 7.2 alternations, and
twelve 41,000-volt transtormers of 2500 kilowatts |
capacity each. The machinery 1% to be installed |
in a new power station to be built about forty !
miles from Montreal. The cnerg{ will be trans-
mitted by the Montreal Light, Heat and Power

St
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Company.
CHICAGO STOCKS.
Bid. Asked.| : . Asked,
American Can.. 8 p(el WS ElL.... % & 2:%
do pref....... 61; 62 4o ef. ... B0 68
Am Radiator.... — 123 ' National Biscuit. 63z 64
do pref....... — 43 do geer. . ... 114 115
57% ! Nor Chic St Ry. 37% 40
108 INor Wesr EI. 4% 27
l':;% a dny pref. . b 2
usker Oat s 130
Chicago Edison.145 150 |  do pref. . ..102 ol
| cngc &OPEL. 8 6% South Side Biev. 93 oh
! (‘mo P assin 22 25 |8t W Stable C L. 28 S0
Chie u Tool. 5214 863 | do pref........2000 102
C ic 'l‘vl le & Tr.108y, 108 |{Bubway ......... OS8Ry
| Chic l’.zgn T 1'2':‘ ‘;- | Swift & o.. 1008 107
| Diamond Match 12314 o e & B lllb: l%‘
| 11l Brick pref... 82 5 aRg
K C Ry & Lt... 61% 125
do pref....... - uT
& A BONDS,
onsum Gas Os. —  *104%! People's G o e
LS E 1 me 50 0o R St o I
et d ds.... — " %84 | Wewt Chic 1st D¢, B 97
40 Exten 4s.. —  *8§ 40 Cong . ... 74
Ill Tunnel 8s... —  *04%i To0] 83 84
Northw El 4s... 83 nai
*Offered.

| so-called 'Frisco slump has placed the greater

— =
o, .
TR e
e Pk
31 — l‘“ + %
5 - | e
*Am Locom. 60% + % ¢ — 3%
*Am Smelt.. Dd% »— 4 = e
do pref B. 004 — 3| Nat Biscuit.. . 83% — &
Am Pneumat.. 40% — %|°*Nat Lead. _
do pref...... 7 + 3. a0 prelilee e 103% -+ g
Am Steel Fdry. 10% — 3% N Y Air Brake..140% ——
*Am Sugar.... 135% — ¥ N Y Central..... 1 _
Am Tob pref..103% — RLINY O & W..... + %
*Anaconda ....270' + % Norf & West. ... _—
Asso M 1st pf.111 ~ — 1 |North American. — %
AT&SF.... 8%, — % Northern Pac.... — %
do pref..... .102% + 3| Pacific Caast..... +2%
At Coast Line.144% -+ &v?enn Railroa — 3
Balt & Ohio...107% — IPCC&StL +2i%
do rights ... % —— |Pressed Steel Car 51 — 3
Bklyn Rap Tr. 83% —— |Ry Steel Spring. 51 —1%
Canadian Pac..160 ——— |Reading ......... 132% + %
11% — %/*Rep Iron & + %
e 237 + 9 | do pref.. + %
Ches & Ohlo... 08% + 3% Rock Island . —_%
Chic & Alt pt. 7 — ‘A' do pref........ 63 —1%
Chic Gt West.. 19 —— |StL& SF2dpt #4% — %
C Mg St P...168% + 8 St Louis Southw. 22 — i
Chic Unlon Tr. 4 — %! —1%
o pref...... 12 — 1% Slot - %
Col Fuel & 1.. 50 — 1 |Southern Pac. + %
Col & South... 33§ -—— S
do 2d pref... 4T% — % +.%
Consol Gas...,.137% — h —2%
Corn Pr R Co. 23% <+
Del & Hudson.211 + %|T -_— ‘Q
gex .%z.... s +12 =
m?o "é"" g:: —T% —2
t or. . s p =
DSS & A pf. 37% — Union Pacific....149 +
T e e S 43% 4+ Unit Ry Invest.. 68% —
do 24 pref... 692 4+ 1 . 48% +
FM&SMproy + % .88 +2
Gen Elec Co...168 — a . + %
Gt North pf....302 <+ + %
Hav Elec Ry.. 49 + 2 —
DN s B4 —1 -
Illiinois Cent...175 -+ 3% -—3
Int-Met ....... — 1% -
do pref...... 8414 —— | — %
Inter Paper. + % i
Int Pump. + 3% se=nsn
) o — 1% =3
Kana & Mich.. 67 —_ 2% -3
Kan City So pf 52% + % + %
*Unlisted.
Closing prices of active bonds dézlt in, with
net changes, follow:
Japan 6s........ 0% + %!Col & So 1st 4s. 03§ — X
3 '!R& - :2 Nor Pac ‘l: S -103% —3
3% — 14 Oregon S e _
+ 1%|Penn conv 3%s.. 857 +
—%(S A& AP4s.. 8 +%
+ %!So Pac 1Ist ref 4s. 98y, — %
+ 3% | Union Pac 1st 4s.108 + %
Cent Leather Bs. 99% + | Wabash D Bs.... — 4%
Col Ind As..... 7 — %l

STOCK MARKET OPERATIONS.

On a small volume of business stock market
values moved in an irregular manner through-
out the five hours of business, with final prices
showing net gains and losses about evenly dis-
tributed. In the early dealings the room element
endeavored to bring about lower quotations and
were successful to the extent of fractional de-
clines, and while later on in the day some of

these losses were recovered there was no active
demand for securities, either for the account of
the so-called public or tor the ordinary Wall
Street contingent. In the absence of substan-
tial buying operations traders are inclined to
take the bear side of ths market, especially as
the season is now approaching when uncertainty
over the future of the crops will develop, al-
though it is to be observed that these uperators
are unwilling to make extensive commitments
for the decline. Notwithstanding the dulness
which now prevails, many brokers are predict-
ing better quotations in the near future, but per-
haps these forecasts are based more on the de-
sire of commission houses to secure business
than on a well defined belief that condi-
tions warrant an upward movement. Strength
in the high priced coalers helped the general
market in the last hour, but advances as a rule
were confined to unimportant fractions, except-
ing the anthracite shares, which were apparently
marked up for the particular purpose of influ-
encing other securities. Lackawanna advanced
to a new high record at 540, while Delaware &
Hudson and Jersey Central were equally strong
on small transactions. Pacific Coast was a
strong feature. Brokers reported no accumula-
tion of orders over Sunday, and, as a matter of
fact, the day’'s business from the commission
broker’s point of view was the poorest for any
Monday in many months. The heaviest dealings
were supplied by the Copper issues, American
Locomotive, Pennsylvania, Reading, Union Pa-
cific and United States Steel,

The great part of the gold engaged abroad for
shipment to this country has been received, out
of the aggregate of $50,000,000 taken for import
less than $5.000,000 remaining to be accounted
for. Conditions in the foreign exchange market
do not encourage the expectation of additional
imports of the precious metal at present, and it
is not believed that the necessity will arise for
further assistance from abroad until the fall at
least, when, in the event of large crops, there
doubtless will be a period of slrl‘ngency in the
money market. Further transfers of money to
San Francisco were made yesterday, and it is
believed that the movement will continue until

the active resumption of banking business in
the stricken city, while the needs of the finan-
cial institutions at that eentre following their
reopening may develop further demands for
money for 'Frisco account in the East, thouzh
the best informed bankers do not indorse the
theory that the requirements of the San Fran-
cisco banks will be particularly urgent in the
immediate future. The rebuilding of the city
will involve the expenditure of an immense
amount of money, but this does not mean that
there will be disturbance in the money market,
although it does suggest the probability of a
period of firm rates for accommodation. Fort-
unately money abroad is working toward an
easier level, while the situaticn in New York
is much improved, despite the loss in reserves
which was recorded in Saturday's Clearing |
House statement. |

Commission }muses in Wall Street are not of |
one mind regarding the probable course of the ;
stock market in the immediate future. There
are some houses which profess to see nothing |
bearish in the situation, while there are other |

| houses which do not hesitate to warn their cus- |

lomers against active buying of securities at |
present quotations, the latter idea apparently
being based on the possibility that this year's
crops may not turn out a large yield, anq on
the idea that the recent recovery in stock mar-
ket values from the low prices recorded in the

number of issues on a level which is more apt
to  encourage  professional demonstrations
against prices than enthusiastic bull activity.
There are reasons for believing that the ghort
interest has been materially increased in the jast
few days, and it is not unlikely that an aggres-
sive movement on the part of the larger specula-
tive interests against the short element would
result in a sharp upturn in qudtations, The
leading operators, however, at the moment do
not appear to favor extensive transactions for
the rise, although they predict better prices later
on in the season, barring, of course, unfavorable
crop developments. It is admitted In grain eir-
cles that recent weather conditions in the agri-
cultliral sections of the country have not been
quite as favorable as hoped for, hut according
to officers of railroads which run through the
crop territory the reports regarding conditions
in the grain belt bave been much exaggerated
by epeculators in stocks and wheat, who are
anxious to influence quotations.

{ TIl. Recelpts for the day,

BOND MARKET SALES.

2000 U S 4s Reg 1925.129 | 1000 L S & M S Deb 4s 98
15000 .hg;nm Gs...... gﬁi‘m 2: FPPRAEER S :%
1400 . Q00 do ..... = .
2000 . O9%| 100 L & N Un 1025
3000 100 |} 1W0 40 ........ .18
1000 .98[101!) dosony.lig.w
10000 981 %000 Man Con és.5205.101%
Buld | 2000 do ......cceenes 101%
2600 8835 3000 Mex Cent 4%s. ..
26000 - 98%| o
16500 . 9%

1000 3 u&il

SO . Y

5000 . BN
10000 . 92
21000 . N

500 . S5%!

BO0O . 8%

2000 Rep of Cuba 5s. 105%

S000  do 105% |
50000  do J105 ‘

100 Am H & L 6s... 81 |1
12000 Am Tobacco .113%

4000  do 4s.... T PAR

8000 do .... $ w,sl
10000 A T & S F Gen

4s 101%

500 do .20l

1000 do ..101%

7000 do .1

01l

1000 0
10000 B R' T Gold J3s..108%
11000 4 RN

do 0%
3000 Cent Pac Gtd 4s.100'%
9000 C & O Gen 4%s..108
1000 Chic & Alt 3%s.. 79

sszsneiis sednebaneas ssmmannebubiofiuatan of Bonmunss thu

ey

South R

ac 2
g
o

PT T
g
deic o

g

ds...... S6

West Sh 4s Reg..105%

2000 Wés Cent Gen 4s. 92
o

4 84
1000 Lacka Steel 5s..104
2000 L.s‘g M So Deb -

Brusiaiely

‘Total sales of bonds, $1,273.500.

GOVERNMENT BONDS.

The following shows yesterday’s closing quota-
tions for government bonds, compared with Satur-
day’'s:

b

.
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U. S coupon. 1925
District of Columbia 3-65s. ...

AMERICAN SECURITIES ABROAD.
London, May 21, 4 p. m.—The market for Ameri-

can securities was firm and dull. Last quotations
follow:
Saturday’'s
. N IT Xﬂdog N. IY !\; .
V. y . @ V.
Mdchhon W 9‘1%: B% 8
A e 103% 10634 103% 102%
Balt & Ohto. .... 107% 1104  107% 107%
Can Pacific 160 164% 160% 160
Ches & Ohto 58 a0 BSl 58%
Chic & Gt West 19% 20 19% 19
C M & St Paul 18818 1734  168% 168
Den & R G 42% 44% 2% 42:2
do pref 878 90 87 k 3
Ble - ... 43% 45 43% %
do 1st pref TR 81 8% 8%
24 p AR1e T1% e 6835
Illinots Ce 172% 178 2% 172%
Louis & Nash 1447% 149 1% 1465
l!o Kan & Tex 34 5] a4 ]
N Y Central 138% 14438 139%  130%
Norfolk & West 894 923% £914 ke
do pref My o4 "My b}
Ont & West 50 51% 0% 0
Pennsylvania 68y 132% 68  132% 132%
Reading ... .67T%  1317% 68 132% 1NN
do 1st pref.. 45 STH 45 8T a1
do 23 pref......... 47 Ny 47 N% 93%
Southern. Pacific .... 66% 647% 674 65l f4%
Sonthern Railway... 38% 37 3R 373% 3T%
o 1003 103 1004 109
147T%  153%  148%  148%
5% s 9By “%
41 421 41 407%
lg:ﬁ !ﬁ\ lg:ﬁ 10576
" 21% .
do pref .. ... 47 5% 47 45% cz:'i
FOREIGN MONEY MARKET.—Call money In

London, 2%@3 per cent. Open market discount rate
for short bills, 39-16@% per cent; long bills, 39-16
per cent. Berlin discount rate, 3% per cent. Berlin
exchange on London, 20 marks 50 pfennigs. Paris
dlsco_um rate, 23-8 per cent. Paris exchange on
London, 25 francs 20 centimes. Bar gold In Londen,
Tis 9ed.

FOREIGN SECURITIES. — British consols for
money, 899-16; for the account, §9%. French rentes,

9 francs 2% centimes. Japanese 6s, first series,
10, .

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call opened at 3
per cent; highest, 314 per cent; lowest, 2 per cent;
last loan, 2 per cent; close 2%@3 per cent; ruling
rate, 3 per cent. Time money was quoted at 44@
4% per cent for sixty to ninety days, 4%@4% per
cent for four to six months and 5 ver cent for

seven to eight months. Commercial paper w
é’rﬁ;’s?x'{?w?tcigfl’?o{'?' cent for sixty to n nept.\' da;:;
= e
fo;. Rer ¢ ur to six months and 6 per cent
REIGN EXCHAN 3E—M:
Actual closing rates toll:)w: TAE  cHas. v

Cables, Sigh S v 5
Bterling ...... 45570 4 s.\%ﬁ-:.ﬂ.'slﬁ ‘:3‘;3:‘:"3%
Francs -o. BASK 5184 G5.18% 5.20 1-16@5 .20
Reichmarks .. 94% S ¥ AT L e B
Guilders ...... _— 30 13-16G40 35 11-16@39 13-18

*Less 1-16.
Bankers' posted rates were as follows:

Sixty days. Demand.
Beehieg . o L s e
Germany reichsmarks .............. "S‘i 4&?%
France francs ............ 5.20% 5.1
Belgium francs ... . 5.22 5 .‘s“’
Switzerland franes . E’f";"& 51
Holland guilders ........... .0 '.as’/. 1?):5

DOMESTIC EXCHANGE.—New Orleans—Com-
mercial, J0@T6c discount; bank, §1 premfum. San
Francisco—Sight, par: telegraph, 2ue. Boston—35¢
discount. Chicago—10c pre Charlest Buy-
ing, par: selling, 3c premium. Cincinnat!i—25¢
premium. Savannah—Buying, 8 discount- selling,
¢ discount. Minneapolis—40c premium. St, Iou!;
—35¢ premium bid, 46c premium asked.

BANK CLEARINGS. — New York — Exchanges,
$164,905,963; balances, $7.927,029. Chicago—Exchanges,
$13.984.746; Dbalances, $2,241.349. Philadelphia—Ex-
changes, $15,968,940: balances, $2.626.62¢. Baltimore—
Exchanges, §3.813,327; balances, 802,248 Boston—Ex-
changes, $17,848,512; balances, $1.110,864. °

SILVER MARKET.—Bar silver, 67%c; Mexican
;lu‘:-;r dollars, 52i4¢c. Bar silver in London closed. at

GOLD PREMIUM.—In Madrid, §.35: Lisbon, 400

MEXICAN EXCHANGE.-Mexican exchange on
New York is quoted at 198%.

GOVERNMENT RECEIPTS.—-Customs receipts
reported from Washington, $,052,369; internal reve-
nue receipts, $1,184,441: miscellaneous receipts, §227,-
$2.464.381; expendit
$1,880,000. Receipts for the month to d:!‘:. d!’ﬂurﬂf'-
093: expenditures. $33,350.000; excess of expendisures
$1,081.901. Recelpts for the fiscal year to date, h’.'!.:

835,709; expenditu: .
= uy:am P Tes, $520,887,44; excess of receipts,

SUB-TREASURY.—The Sub-Tre
to the Clearing House 3180636

asury was dehtor
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BALTIMORE STOCKS.
(Furnished by Van Schalck & Co., No. 7 Wall street)
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WALL STREET AND EXCHANGES

FOREIGN TRADING —Foreign houses dealt iy
15,000 shares in the local market. chiefly purchasss,
In London the general market was quiet and feate
urelgss. Money rates continued easy. and it wag
thought that there would be a reduction this weelp
in the Bank of England’s minimum rate of &
count. Exchange in Paris and Berlin on London
advanced.

REPUBLIC IRON AND STEEL—The direstors
of the Republic Iron and Steel Company will] meet
to-day for the purpose of acting on dividends. The
regular quarterly dividend of 1% per cent and 2 pes
cent on deferred payments on the preferred are
expected. The earnings of the company are mow
at a rate of more than $4.000,M0 3 year. Deferred
dividends aggregate 19 per cent. A representative
of the company says that for the first six monthe
of the current vear the Republic Iron and Steed
Company will show a substantial surplus, setwith
standing payments on back dividends The come
pany is well supplied with cash and i receivigg Ine
terest on 33.000.0% lent in Wall Street.

JRON CONDITIONS IN THE WESE-Regers,
Brown & Co. have received the following from
their Chicago office: “During the week interest
has seemed to centre about the malleable ima
market, not to the entire exclusion of other trade
but it is pretty well conceded that the demand for
‘malleable castings during the remainder of the
year at least will be strong. Quite a number of
contracts for malleable Bessemer pig iron wem
made. some for the third quarter and some for de
liveries running through the last half It would
not be surprising to find within a very shert time
that Ohio irons will be in better demand at home
at higher prices, and that the low figures herete
fore quoted for Chicago delivery will no longer W
avallable. No one seems to be willing to make this
a positive prediction, but the tendency is in this
direction.” :

TIN PRICES DECLINE —Prices for tin in th
London and local market suffered a2 sharp declin
vesterday under the pressure of sales for the
count of operators who were active in the
bull campaign. The net loss for spot tin
which gave the closing price of £I18 This *
out the advance of about i21 established in the®
cent upward movement, and it puts the presst
price of £184, against the g ion of {15338, whith
was quoted on May 1. when the bull campaign wis
inaugurated. New York followed the lead of Lon
don. and declined 3% cents to ¥@ile for the spod
position.

AMERICAN LOCOMOTIVES. —Traders on the
floor consider that the Gates party is the leader of
the speculation in American Locomotive The 1
mor of a 1 per cent quarterly dividend on July 1 a>
pears to have originated in that quawter The
stoek is not dificult to manipulate, prodably for the
reason that pool holdings were unsalable ”.
market broke in April, and are still intact

APPLICATIONS TO LIST—A
been made to the New Yorx Stock
list the following securities: City of
$20.000.000 corporate 4 per cent stock: o
Western Railway Companv. S14.00 :
preferred “B™ stock. United States Rubber ¢
pany. $300.000 additional first preferred stock: -
cago & Western Indiana Railroad Company.
143.00 consolidated mortgage 4 per cent M o
1852; Louisiana & Arkansas Railway Company. &
@0 additional first mortgage 5 per cent bonind
1927. %

MONEY AT CHICAGO —Money here in Chicsg®
is harder, 5% per cent being the mlnm‘“
but favored customers pay & per cent 7:

with

premium Saturday. is pow X cents B!
a tendency to work higher All Chicago benks 2%
well loaned up. Commercial demand ‘*
ual increase
SUB-TREASURY

5

TRANSFERS—The &b

Treasury transferred for locai banks m:
San Francisco. There was depesited at the
- Franeisco mint for transier to New e

for the account of an Oakland bank &
ST. PAUL FINANCING -An carly rumee yee
day. which found no confirmation, but whiches
time ‘caused weakness in the stock of the fosk
that the St. Paul was about to put oul-“‘
two-vear 5% ner cent notes for the DU
meeting the cost of the Pacific Coast M{

B

PIG IRON CERTIFICATES

Quotations for regular a: the 1l & W and 18
P m. cails vesterday compare with the faab
of Saturday as follows:

First call.  Seeond call 16 g%
Cazh ......... S0 J0@$lT 90 —— 15 00 T
May... . 1630@ 17w §l6 oo - S 1o
June. .. 1615G 1700 16 CEIT T
July. .. 8 T3@ 1700 1660 nd 1
October. ....... 16 00 16 G - e

Quotations for standard foundry at the &S
and 1145 p. m. calls vesterday compare
prices of Saturday as follows

eall. Second call
Ma¥ ....ce....$17 1O@HIT 30 $17 e bid
June. ... 171 1T 1T 0 bid
July. . 17 2 1765 17T wbid
<+ 17 ddasked 17 J0asked

e
CHICAGO TRACTION ISSUES

The combined income account of the
North Chicago Street Railroad companies 8
yeap ended August 31 last has just beem W4
lic. It shows as follows:

1908 1904, C
28,500 $5.697 €28 B
onie Ssse B
o

- M




