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Foreign Exchange Strong and Gold Export Talk Heard —'Frisco Has

Returned More than $13ft00/)00 to New York.
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HIGH GRADE INVKTHBII
SFCURITIES

33 Pine St, New York

N. W. HALSEY &• CO.
BANKERS.

FCKDS FOR INVESTMENT.
•PUREST «U0»E0 ON DEPOSIT ACCOUNTS

f:;C*L ACEMS FOR CITIES ANO CORPORATIONS
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'
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'
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t- IJ!*1*""1*""

,vr>; Atlanta I .IWI -lOHI .I»H| K»'*
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Hotoal M M 1« 1*
loolsavnge , .M \u25a0*•' -«J

"
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6.C30 total salea.

49 WALL ST.. NEW YORK.
ffciiidfilpbii Chicago San frtneisca.

WHEAT.C. H. VENNER & GO..
BANKERS,

33 Wall St, New York.

Sales I !Open- IHDc1 ILow- [ Last
bush. I I tag. I est. L eat. I«ale.

47.V000 July option I SIHI 83HI SIM 53%

Member* N.V. Stock Firhan»e
T«l . S^f> R«""i-r. "1 BROADWAY. X. T.

Chicago and Northwestern Stock
Scrip Bought and Sold.

SCHMIDT & GALLATIN,

Our List Containing Offerings of

INVESTMENT BONDS
Yielding

4°o to s°o
May be Had on application

PFAELZER & CO.
BANKERS 25 BROAD STREET

A nVERTIi-'EMENTS AND SUBSCRIPTIONS foe Th«

J\. Tiitiun* rr-f»ive<J at their Uptown Offi-*-, No. 1364
Hujdway boiw«-n S«th and STth *ts. until 9 o'clock p. m.
Adverti^ir'-nts rcc-wei at the following branch offices at
rtcular cf!»-e rati-s until f> oclork r m• vtl:~4~ 4 -***
cvf.f «\u25a0 rr-.t. 23J pt ;153 fi'h »ye . cor 12th St.; M i:»»t
a«ni •?.: 2"'T W>st «M st. b-tw»fn 7... a*4 «th «vn.;

2C2 W>*t 313th ft:ISSS Sd ba-*. . -.< -t. 76th and nth
us • I<C« 8d ivf.. rt-ar <!l«t Ft \u25a0 i~ns Ist i\f. ti#ar »«4«h
Bt :V" East 12*«'h *t

• 7M? Tr^m^nt aye.; 050 3d av#..
r«-«r 41ft rt. ?.r.« 3d iw:210 Pl»eck«T •••

INDUSTRIAL.

Increased 31 per cent over the year b#f~_
earnings from passenger traffic sained

*** fel
cent. Telegraph earnings, though small wHm

**
pared with other earnings, show the n-,'^^
Increase, of sft per cent for the first elov*.'
of the fiscal year. a °<«%

CHESAPEAKE & OHIO.-The ooveiaert 1
part of certain stockholders of the ow-J7~**^
Ohio to Induce the directors to lnere M

-
rV

a<t* *

dend on the stock has received, so fa-
V'

dor.^ment of holders representing M
, _?

-
1

Jl2.COO.orx) of the security. The arg^aJJJ'J^
of an increased dividend is based on tiiearnings of the company, which are f-J?,* ****
rate which indicate* upward of » p,.** *

at »|
cable for the stock in the present fiscal '<\u25a0' *'"''
the eisht months ended February « f'* Pc*

earnings, as shown by the moaial.
**

mer.ts published, have been 18,33D.Q00 aa , Js>over the same period of the preca»B».
"***

sUsles* or 31 per cent The net 1b«sL!!!* *
etarhr months estimated from this repon f,

G'
CM) e<>ual to 495 per cent for th« ps«a«

*°
capita! stock of the company, or at the r*

****
per cent a year. From June 30 1535 tJii^'J"*23. 1308, the n-t income of the ChesapeaJ^
Railroad applicable to dividends was \u25a04#ia»

<*'*
of which there haa been paid to the st^f"**
In dividends «.W3,C00. an amount •^ualilTI'^*1'^*
per cent of the total applicable to divide-*

"*
3 !

ing rA32o.o*>. or 72 per cent, which has '.
*

back info the property. c**
3 \u25a0«

SCARCITY OF EE3BEMER-Thesiseßs-»«^semer iron are lower than they hava b*ll v
time within the last twelve months. Th

***
purchase of ifjtons of Ecssemer by thlI*****
Iron and Steel Company win relltT,

*
™W«e

bo far as M affects that company. The P
tuat:oa

fact, for the. last week or two Baa besan!^^ *
operate to the full extent of it,capacity

"*'
l1**

Its inability to secure Bessemer The ZlT to
pacirv of the. Republic will be eala V"oa «\u25a0

through las starting of two new blast f»^Jr**
FOUNDRY IRON.-Fairly large salssefllL-Iron have been reported within the last t™T"

Transactions yesterday in the local mat-to \u0084

**
gated about 8.000 tons. A leading concern h*'**month of May disposed of Majsj tonso*f»»*ras compared with 11S.00O tons in the -TTj
month and 25.0C0 tons In May of last year TtwUthe next two or three weeks maau&ctaA tv»that a good buying movement will set f_

MAY ANTHRACITE SHIPMENTS .v,
ments of anthracite coal in May were ia"^'r*"as compared with 6.005.153 :n the samssiesAi2year. The production of anthracite «*-*_•V?
first fivemonths of 1906 was 13.703.752 tons J"
pared with 24,872.345 tOns for the -nmssi \u25a0period In 1905. »•»*«-.«

APPLICATION TO LIST -Application has t.made to the New York Stock Exchange tolist mm.m Interborough-Metropoutan Corapaay «,S*
eral trust 4H per cent bonds of 13E5. W.flSMS>|'
cent cumulative preferred stock and ZW*y>VAtea
mon stock.

" *

STOCK EXCHANGE SEATS ADVAXCXXG. Aseat on the New York Stock Exchange was Jayesterday for »9.0«>. The last preceding sal, ZJSl.OfiO. and the highest price ever paid waaSJasftUNITED STATES REDUCTION AND REFCT.
ING.—The Guggenheim Interests will, It |a Mj,/
secure representation on the board of tbs OssaiStates Reduction and Refining Company at a ced-ing to be held this month.

CHICAGO &EASTERN ILJ_NOI3.-.U the Chi.cago &Eastern Illinois annual mrnraa DlG. ReM,
W. H. Moore. James Campbell sat Qssra* T.Boggs were ---elected directors.

MONEY FROM SAN FRANCISCO.-Ths Sob.Treasury has paid to banks t1,330.CP0 on tdapaskM
order against the deposit of gold at thj San
Cisco Mint. This makes $1.V>79,f1» from San Fray
Cisco since May 11.

UNION PACIFIC CROP REPORT.-UnJss Pa-
cific crop report snows that damage Is betes (Joan
to wheat and early sown corn In parts of KsMst
by drouth. The general crop conditions are attar
wise good.
DIVIDEND DECLARED—The trustees of th«

Maiden Lane Savings Bank declared on W«saa>
day the regular semi-annual dividend at the rats
of iper cert per annum, payable In July.

CURB MARKET TRADING.
The market for outside securities displayed \u25a0

fair amount of animation, and. walle prtr«s cos-
tlnued to show considerable firmness Inspots, then
developed a reactionary tendency after the dm*
hour, on moderate realizing The features wen]
the Steel Issues. Both Bethlehem and Ossdh
Foundry shares were more active, at advanc-
Ing figures Chicago Subway, after some im-
provement, eased off Havana Tobacco ooman
and preferred were materially higher. Intern*-
tlonal Salt, on more liberal offerings, fell a poist;
American Writing Paper stocks were stron*
Mackay shares were comparatively quiet wttWs
narrow limits. In the mining group. Boston aai
Utah, after a strong opening, eased off somewhat.
Cumberland-Ely was up '*. Greene shares wer»
dull. Granby Consolidated was % lower. la boo*
Delaware &Hudson 4* were active, at a point a*
vance; Marine 4::were a fraction lower: Csstnl
Foundry 6s were steady.

ACTIVE CURB STOCKS.
1

—

Man Held Is Also Suspected of Being Con-
cerned in Big Burglary.

Liouis Schneider, alias "Boston Lou," giving an
r.ddrr'ss at JCo. "21 East 12th street, was held In the

JeSeraoa Maikct po]i:e court in ?3.5<y» yesterday on a
charge of "t'unroing" Mrs. Lesser, of No. 14 Mon-
roe street, out of Ji^d. Inspector McLaughlin de-
Fcrihes Schneider as a dangerous al!-rcund thief
and hurpiar. and says the Brooklyn police want

\u25a0him f-n j-uspicion of h^ing connected with a $10,ftXi
barsift**"* In tnat Lorouph two months ago.

Schneider w<is arres'ed while stan<2inp on the
corner of Porsyth and Division streets, and. accord-
In? to Inspector McLaughlin, the charge he la
•ranted op. if- that two months apo. learning that
Mrs. Lesser *Uconcerned in a case that was be-
fore the Piftri.-t Attorney's office, he called on her
and told her thai hy the payment of J:<-' to him
lie would "fix it" f-ir her. a_= he was employed in
the District Attorney's office. Mrs. Lesser says
the paid "\er the money to Schneider, only to find
out that he was n^t known on Mr. Jerome's staff.
*nd that f-he had lost h<r money.

At-out the titne Schneider is alleged to have pot
the money from Mrs. Lesser, he was livingat No.
£33 Bus-hwick a^er-.ue. iirooklyrj.and before he left
there a bursrlary was committed at the store of
Frederick SHeter. a fur manufacturer, of N. - K5
and y' Stanhope Ftret-t. Brooklyn, at which furs
valued at $K>,C»>fi were stolen

CHARGED WnH "BUNCOING
'
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I.OHO, Mark.iv Co. 78* .'
• »Q

'
JH

120 Manhat Transit.. 3»» J^"*
*"*

w
17 Safety Car H&L. 2!» 2» =» -^

ZOOO.Taxameter »>' »** JJ 3S2s|L"nlte<l F A P.... 2»' 3 "%l -—,

RAILROAD.

NO EELIEF FOR E. L. HARPER.

Bankruptcy Refused Comerer of Wheat
Market in 1887.

Cincinnati. June
—

E. „Harper. whose attempt
to corner the wheat market in IM7 wrecked the
Fidelity National Hank, of this city, caused losses
here and In Chicago of many millions and Ff-i|"
himself and Cashier Hopkins of th*- hank to th«
penitentiary, will not receive the relief of the
United States E_ikruptcy laws.

"Word to this effect reached here to-day from
Afcington. Va., where Harper, who now lives in
New York, filed a petition some months ago. The
government opposed the petition, paying that no
debtor of the United States could obtain relief in
the bankrutpcy court.

\u25a0sari i°ffri^j_lj_l
1«g» ><sesr^n %i «5 $ f

:*m> do pref 73 « Jfo »«»
117!lmer Met scrip... »>H "M *™

10 Nor Sec '•stubs", i 23.4 23.*ai a'^- _—
MINING STOCKS.

MINISTER INDICTED FOR ARSON.
Waterloo, JS. y. June 7—The (rassl 3ur>' at Ovid

to-day reported en indictment for arson In the
third degree egair.wt the Rev. Charles Stuart Bain.
who la fcil«-c-i to have pet fire to the First Bap-
ti«t Church, of V.'aterlno. of mhich he wa* pastor,
on the night of March 6. He is to r>e arraigned Inoou:t Tmesday morning.

CASSIE CHADWICK SECRET KEPT.
MasssjßXi June 7—After a long argument before

Ju&S« John D. EhaJer la chamt>ers to-day, the veil
of mystery which lias beta thrown about the Mrs.
O_ile L.. Cliadwirk deposition offered In evidence
by the e*ta!t- at W. C. Jutte, In the case apa:nst
J. V.\ Friend ana F. N\ Hoffftoi, was not lifted,ana the contents of the par>er are still k:...wn toonjy tho woman herself, the court and the lawyers
••\u25a0 the case. ItM .mdge, after hearing .!ii»-rits'or an against the admission of tin* deposition
took lt;e matter urnJi-r advisement. <"ourl tli.nad-journed ur.t'l n«>xt Tuesday.

\u25a0art iw^r^ri^
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FOREIGN BANK RETURNS.
UmAoa, Jur.e 7—The weekly return of the Bank

cf Ci-.sirt.Tid chows the foilowinp chances: Totnl re-
asr%« d^cre.os.d r.fl.<X>i. circulation incr«-asf-d £45/jOO.
>i.i::oti tlecreaswl £106,^1, otht-r \u25a0 urlties increased
t.V^.-»><. ottrr Jej-oFlts Jncre-as*^! £1.90 C,O», public do
r-o«itk Secreaaed £1.470,&» and notes in reserve de-
rr^atieJ MAM;government securities unchanged.
The proportion cf the bank's reserve 10 liabilities
J» now «3^i per cent, agair.st «.«>0 per ctnt last
we^J;. f,,:d compares with W-\ per cent In this week
law year. The rate of discount unchanged at 4peg. e-r.t.

Pans. June 7.-The areekly return of the Bank of
PraaM fiir.ws the followingrhanKes: Notes in cir-
cuit!.. .1 flwreiis«d -

:.:'.<••. franca, treasury de-Jf'- 111 •l'^ieaa^a K.OM.Wrt francs, general deposits•i cj,.-.a<: d *4—«.«£ trmae*. K<-ld on |iar.<l increasedinacm. ?:lver on hand Increased 1 175 fior>ri...:i I,l'!» <li«r-out3l«Ml deci.-a»*-<l Iil.»i0«<« imnoscac acvAttcea Saereaaed Is.*'«i.vw francs.

BONDS.

I IOrert- IHl**-I•££"I»*

\u25a0ale. 1 Itwt. '_^!__iJg--r^r
!».ortVC»nt Ply «a flat.. I «> I *\«.' j& V^*"3ft.o«> r>o\ A Urn" *•-..-{ 1«£ j

'^
I 7l> «',

;«.Wi> Havana Tob .in... jr»
~ > 77% J|_

*>«\u25a0\u25a0><>; Int Me- M*r4^s* I
~ '

ZTk,' T!*1! i-u
lrtiimVnil»IJI-K>l<teh'-; "{»* '*> sf««'

""
2Vooo:\\Vkt E:34w!Atnti W w»! I>' •

_, --*

•Od^i lota tS«l!» cents per share.
\u25a0

—
THE FEDERAL TREASURY.

*

Washington. June 7—Th» condition of the Treas-ury M t'.-.e "yetfnTilrig of h^sin«-5s :o-«I?y was as
tdSamm :

nttsnTtvn fund.
Goia *\u25a0 \u25a0"'\u25a0 bv.:;i-3 Siaooonor*)
TT'.UST PCTSDII-^TO tt--r.I-.1-.JI OUTSTANDING CSRTI-

riCATTS.
Coll &-/.n t*»i-«£ urn4-aiSsaaKw <joi_« or .is*> ..:.::..::;;::::;::;:: :.ie::'.'i
r.^«, «^*-\-::::::::::::;::::::::::;::*-<I'^sr^:*sri«:t in uat'onil l»^.v* Kj'ils57".
In lim.!>vin»- Vtaaaery 4 •«;> v-s,
fr.»i?Sn* t*iu.H<rM»ccst

'
J7» 14-;

ERIE'S GOOD SHOWING— As the Erie suffered
great loss in the transportation of coal in April
(there being a very small amount min*^l). the
showing of earnings for that month is most favor-
able. It will be remembered that in the strike of
1902 the Erie showed less loss in earnings by reason
of the cessation of coal mining than any other
anthracite carrying road. This condition obtains
again, confirming the assertion that the Erie has
large and growing miscellaneous earnings outside
Of Its coal traffic. The practical cessatiogr of coal
mining in April cut down tjie coal transportation

on the Eria \u25a0 per cent, the movement for that
month being only about 20 per cent of the normal
tonnage, or a loss in revenue o* approximately
$700,000. The money that is being expended on
the Erie Railroad is beginning to bear results in

the decreased cost of conducting transportation,

and other improvements are now being installed
which will, in the near future, have a still more
favorable b%arintr on that item. It has also been
demonstrated that the management has the ex-
penses so well in hand as to be able to meet re-
ductions in gross earnings when they occur. In
April, for example* the earnings decreased $299.-
027 54 i"d the expenses $255.i»!663.

THE COST OF LIVING—'Duns Index Number"
of commodity prices proportioned to consumption
was $106794 on June 1. against $106,059 a month ago

and $!>5.7".9 la^t year. Although the advance during
May was not large, it established a new high record
for over twenty-two years, and the miscellaneous
class, which is chiefly composed of building ma-
terials, rose to the maximum since 1*74 The prin-
cipal alteration in May was provided by breud-
sturr>. dairy and. garden products. Speculative op-
erations in the sr";in markets were encouraged by

reports of injury to the growing crops, but top
prices were not maintained, and the position on
June 1 was actually lower than at the same date
last \u25a0«r. although moat other divisions showed
gains, and the net advance amounted to more than
Iper cent. Prices of food also reflected the in-
creased cost of ec*s and potatoes, both articles of
large per capita consumption, and consequently of
great weight in compiling this facets) which is
based upon 1 system that makes allowance for the
relative importance of each of the many hundred
quotations Included. Metals were lower for the
month, chiefly Because of the settlement of th« coal
strike, which restored the usual spring; discount on
anthracite. Th. 1 was an advance of M cents on
June 1. but the •• Her decline did not occur until
after May 1. when th« reSSSBH winter schedule was
In force. Tin was forced up i-\u25a0\u25a0•''' 1" cents a pound,
but the movement was chU'flj. speculative, and the
Kuln was lost before the month \u25a0:>..;.\u25a0.I On the
whole, th.» variations 'ii prices 1:1 Miv showed a
natural enhancement because of Heady consump-
tion and seneraUy sound commercial conditions.

•SOO" EARNINGS HEAVY.—The gross earn-
ings of the Minneapolis. St. Paul A Smlt Ste.
Marie for the fourth week of M.iv show an In-
crease of 312 per cent over the same week In 1105.
and lbs Msl earnings were 38.5 per cent over the
sum* week of I!KV*. Similar remarkable increases
are shown for the month of May. the rain of l<*)«

over VJOS amounting to 42 per cent on top of an In-

crease in 1903 over 19>M of 34« per cent. The per-
centage of increase In gross earning* for In* first
eleven months of the fiscal year Is 33.4 per cent.
and the like period of the. preceding flarut year
•howctl a gain if 25 r»<ir cent over the period pre-
ceding that- Th« fiscal year, minus a month,
shown well proportioned increases in the different
departments of that system. Kami from freight

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign .houses dealt In

IMMshares in the local market, most of which
\u25a0were sales. In London consols were steady and
the general market was quiet without any marked
tendency. The Bank of England made no change
in its minimum rate of discount. The weekly re-
turn was disappointing.

GOLD PREMIUM.—In Madrid. 13.50; Lisbon. 3.50.
MEXICAN EXCHANGE—Mexican exchange on

New York Is quoted at lgS^.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington. $1,107,702; internal reve-
nue receipts $773,114; miscellaneous receipts. $204,650.
Receipts for the day. $2,025,466; expenditures. $1,000,-
(SJ Receipts for the month to date. $11,963,091: ex-
penditures. $S.7<VMV«">; excess of receipts, $3,263,091.
Receipts for the fiscal year to date. $351^16.724; ex-
penditures. $542.085. -06: excess of receipts. $9,431,468.

SUB-TREASURY.— Sub- Treasury was cred-
itor to the Clearing House $100,834.

SILVER MARKET.—Bar stiver. 64s4c: Mexican
sliver dolUrs. Ml4r. Bar silver in London closed at

297i»ri.

BANK CLEARINGS.—New York
—

Exchanges.

5324.190.596: balances. $10,725,622. Baltimore—Ex-
changes. $4,367,724; balances. $466,100. Boston

—
Exchanges. $25,377,536: balances. $1,292,102. Phila-
delphia

—
Exchanges. $25,122,921; balances. $3,443.-

120. Chicago
—

Exchanges.* 139.332.040; balances.
$2,723,595.

Bankers' posted rates were as follows:
Sixtydays. Demand.

Sterling . 4.*a> 4.96H
Germany relchsmarks .si^ .ii.
Franc* francs S-20 s.'a?Belgium francs 8 21^ S 1»%
Switzerland francs

-
6^,V* 8-

]^i?
Holland yulWers •\u25a0\u25a0 39% 40*

DOMESTIC EXCHANGE.—New Orleans—Com-
mercial. 25c discount; bank. $1 premium San Fran-
cisco—Sight, par; telegraph. 2'4e. Boston. 16 2-3c
discount. Chicago—Par. Charleston— Buying:, par;

selling. V premium. Cincinnati— 2sc premium.

Savannah— Buying. Its. discount: selling. 75c dis-
count. Minneapolis

—
10c premium. St.

—
Par

bid. 10c premium asked.

MONEY AND EXCHANGE.
MONET MARKET.—Money on call opened at 2*4

per cent: highest. 3Va per cent; lowest. 2% per cent;

last loan. 3 per cent; close. 2^<®3 per cent; ruling:

rate. 3*4 per cent. Time money was quoted at 4 per

cent for thirty days. 4*4 per cent for sixty days. 4*
®4**iper cent for ninety days and four months.
4*41j5 p«r cent for five and six months and f>Ss*4
per cent for seven months. Commercial paper was
quoted at .^SU per cent for sixty to ninety days.

f*gs4 per cent for four to six months and 6V86 per
cent for others.

FOREIGN EXCHANGE.—Market closed steady.

Actual closing: rates follow:
Cables. Sl«ht. Sixty 4*7*-

Bterllnf 4 8610 4 «l«4© 4.S* «-82MJ4.«%
Francs 6.1*1* 5.18«..e*5-17H ft

s ?fr*ii9 *»

Relchsmarka .... MT4 94 3-1&594T4 94*kfft4% kT,
Guilders 40«40 1-18 39 _-16«35>T4

•Less 1-18.

Ieh,,,t •
i »„...«!«ni<»« -I

—
Closing—

WO 'Alice Mining... 2.10 12 50 2.50 2.60
-~ —

Adams Express.
_ — — —

-«> -^
Altany a. Sui I

—
I

—
3.0001 AIll»-Ch'in,-

Mi&i
•

j|B i|B igg-j«i do wof •\u25a0
'

81.300 'Amal Copper 10l>U1110-S llO>
100 Am Agr Chera.. -•':• -'••- -''' iV*\fr*

*'**
100 do pr-f \ '\u25a0>* I;

'4 , '\u25a0'* U* j»* I—,
800 -Am Beet Sugar arnij ... 'M* £ ! 2fi^ 27^*

2~100 Am°Car
e
& Fdryj ...... 4,}!-I,^

ZZ Am.rum •\u25a0 \u25a0 1
— — ' — —U« l!«»

COO Air.er Cotton Oil 32% 32* i324 32'/i 3i4 3J»i
<lo pr^f

— — — —
IW"S «M

Amer Dist Tel. |
— — — —

-'r. 3»

100 Amer Exprea. ... |22M« SSW 8»* 21\".%!21-" ?1>

100
• v.;. Gr r»ln< l'l'» 10*4 1041 !«*» H'S 10»»

iA.o HWa & !.-_[-. !
—

'«* '
__—.. do trrt

— — —
I

—
.\u25a0>— '\u25a0i'i'»

2,6<>»|Am^r Ice Sef... «i% fAY, CIU rM** 04V^ «4H
l.l<ii>j».\iiier Unseed.. 23 23' _: IJ.i '-'• -

!i
700 j 'do M-.f 44*4 454 444 444 4:^4 •\u25a0* »

l«.ie« *Am I ii..tl.- 7L'> 4. ".-. .1. 12 ,\u25a0;
'-'•

11. 1 '•_
•-.

-
N- . -,-:

-
iso •.]. tref

'
2SV;| 28*4 2HU m SM I •£*

10..VW 'Aw. SmrlUnz ;i:>!>> s |i:>!t4 157% tr.HJ%)ISHi4,I>VA

Net \u25a0/ . Pt. i.. lux 120 n'j'i :; • ,i'o'i *',»;»
too \u25a0

\u25a0 ;•:'•
-

M'^St !:rmf
i:- ~ = =«• i;::

600 Am Ste,| lan *2 12' il2 I2'4i '- - «2'i
1.00t»| ..,..: 47 4K4X. \u25a0«• *^* J*! ,25*
£«t>jivmer fu^ar.... i:*: ;.:\u25a0» isn't 13>iT» JSSft «•

j -do'rrvl I—
— — — «.» "X

lAm Tel & rail.
— — — —

,'•" ,•'--
An riiT«l » ," -

1.-:- vn •\u25a0 r»h |. \u25a0\u25a0 ..-I', i'-4- 1

:-j«i' *.:\u0084 \u0084,.; . .iii.; ii'7 1"T 107 n»»jii,|io7
32.:-.. 'A.,...- \u25a0

- -'<\u25a0 .'2724 -W4 272 L*7H*j-.|-
Ann Arbor..... -- — — —

?" "•?=a2?o^ mVf - = = =
iio $4- . „ \u25a0..>\u25a0\u25a0. oi \«> •>\u25a0> »H •\u25a0" \u25a0*

W.irt do ir.f . li^TillOL*; l--;i;

iH>2«4i1«2»»11'»2«4
I.lo*l Atl Coast Line.. 148 111I.* l\-\ 145%|14»H l*>

!KXi Am»r Pneu Berv 43 I 44% 4! j 44 r» 43 ! «••.... do irel 7'..\ 70% UM4 7", 7- 80
8.900 Bait x- Ohio ..! *->*« 110S tOO«i 110" 1104 11»H;

U.i \u25a0] \u25a0 pref 94>« D4'» J>4V4 '.I4' . i>'i\i \u25a0\u25a0*\u25a0\u25a0\u25a0,--
1Boston A L pr..

— —
I

— —
HO

—
S.'..!Oi ;;k!.i!Rap Ti v

"
<«34 'f, -r. 54% 55

100' kirn Vn Oa* 180 ISO 130 I* 125 133
1Brunswick .. — — — —

16*4 '-»
Buff R & }|tt».

_
I

—
I

— — —
MB

1 do pref .... — — — —
15* 1*"-

Buff & Sus praf|
-----

>>! "I
'Butterlck C0...I

— — — —
> •'\u25a0"• 63

1 Canada South...)
— — — —

fiS »>!>
4.400 Canadian Pacific11«1 IHIH160? i161 WO% 16U.

C&So Am Tel
— — — —

140 1474
Central Leather.

—
\u25a0

— — —
I 42 424

3W> do pref . 105 [ISB ,li« 10.% 1<« 114
2EO Central of N J..(238\ 23«-V4 23Mi|23«% 230 237

6.100 Cbaa &Ohio . . COM, 50^» 5» .*.» 58T4 59
200 Chicago & Alton 80*4 1*:1*: 30>4 3t>^4 30 31

1 do pref t
— —

I
— —

71 7S=*
Ch &E 111 pref.

— —
f

— —
12S 133

Chic Bur & Qy.
— — — —

!200
—

400jChlc Gt West... 19*4 19*4 IW4 19-4 19H 194
do pref A

— — — —
764

"

700 do pref B [ 30»4 80* 30 30% 30*4 30.*
do deb !

—
—I

— —
S3H 844

Ch Ind & Lpref;
— •—* ' — —

SO . M
27.070 Chic Mil&St P 17»V17» 17714:178 177»i 179

7001 do pref 1«7 ISTHIIM ISO I*6 1187
600'Chic & Northw. 2034 203V4 JJO3 !203 203 303*4

Ch St PM 4 O
— —

:
—

:
—

175 l«0
do pref )

— — —
; —

ISO 190
100 Chic Term Tr.

'
12V4 12H 124"' 12H 12 14

-do pref
— — — , —

30 34
1.000 Chic Union Trac 6 6 5% :.\ t>\ 3%
1,500 do pref 16 16 15 15V4 14V» 15

ICCC4SIL..
— — — —

I•» ISB
i do pref

_____
110 11.'.

Clev Lor & Wh
— — — —

I M »7U'
do pref

— — — —
110 I115

Clev * Pitta ...I — — —
I

—
178

—
90.000 Col Fuel & Iron «U"4 614 ,w; .1114' H 6!>*i
B.«nO!Col & Southern. 34--*1 34 7*7* 344 34' 4 344 344

450 do Ist prel ... 7«'V 7"1, 7" 7'» 7'"-4 704
3.4f>n do 2.1 pref ..f 494 MS MM* ..l : M M*4

800 Col & H C & Ir 20*4 2>\ 20»j 20% 20*. 2»^T»
700 •Comatock Tun I.23

'
.23 .23 .23

—
1

—
Con* ! Coal \u25a0

— — — —
i 75

—
13.780 Consol Gas 14.-. 1474 144 145 144*4 143

1.417 Corn Prod Ref. .1 23 231* 22% 22*4 23 23«4
it*-* do pref Sl»i M*4 81*4 '\u25a0lV UH «1*4

5.900 Del & Hudson.. 214 2164 2J3\ 215 214*4 2:5
1Del Lack ,v W.

— —
I

— —
545 I555

14.200' Denv & HI.. Or 4»!*4 47»i 464 4-*4 4»,i, 4«^soo do rref . £94 £9>i S!>4 sus **> v.^
Dcs M A Ft D.

—
I

—
I

— —
IS 25

451 Del Unite* R R !^'. <»>'. M »5H W4 MH
300|«Dtat Securities. «3 63 62"* 82% 624 62%
200 'Dill80 8 A At! 13 10 I19 19 Il.'II.' I20
2001 "do pref \u25a0 3S 3.S !3S 39 ::J>»» 3941 Eastman Kodak.

—
|

—
I

— —
260

—
El«c Stor Bat...

— —
I

— — —
SI'

15.000 F-ji- 46*4 «f% 46 4'! '46 I464
460 j do Ist pref 7f»4 T»H 7'iH 70% 79 7941.000 d.» 2-1 pref . 714 72 71V4 72 711*! 71»4

-I—{Evans1
—

{Evans &TH... — — — —
72 !76

] do pref
— — — —

HIM-—
'Federal M AS..—

— — —
165 17'>

400 1 do 1rof t.. 904 00*4 or"-* 99*4 6!> \ 9014•Ft W & D City
— — — _

-"»
———

Gen Chemical...] —
—]

— —
Tt fi2

do prof ...... — — — —
102 1044

l.fino General Electric 1724 17L'V172 172*4 1724 173
2.700 Northern pf. 30«? :&~\iZ<<-H 207*4 3064 3.17

700: Havana dec Rv 464 4&% 464 4S"»I 4541 49
i do oref

— — — _ '
w>4! 93

2»v>iHockin«r Vail 130U, 131 1304 131 1314 134
W«»i do pref PB4 m 954 954 9*4 »»

Si :i< (take
—

|
—

!
— —

>_
' —

8,966 1Illinois Central.. lS2*i!lS4*i|lS2 IS4 1«4 184*~41 do Leased L... — — — —
103 1<"»>'<'>• Int Paper .. 2114 2rt'4 204! 2OT4* 2»14 -'""»

! da pref - — — —I —
In">'-j RHH-

*Int Tower
— —

f
—

I
—

150 5!>4100 IniSteam Pi«np B3HI 534! P3u| 534! 63U. 54
100 00 pref *6-V ™% Ml\\ *7

"
M

[nwa Central £S 2S^ L'> 2* . 2S 254•-\u25a0<\u25a0«' do rref .. 52 I.-.-Ji, 52 ri2' 4 52
'

6246.frOO,»lnt-Met . . I."";. Ml-, 5014 1 M 151 ,814
&0001 •:. pref >»'t S.iul m, S3 84 ••'\u25a0.>\u25a0,

Kana & Mich...
—

!
— — —

74 75
1.0001 Kan Cll South. 27 !27 -"•\u25a0••\u25a0» 2«4i 264 26*4

i do rref
_____

5J4 r.7
KCPI*Mpt

—
!—

—
SO4 t-l

800 Keok &Dm M.J 14 14 14
'

M 10 15
1 do pref I

— —I
—

1
—

4» BO
300 Knlck Ie» of Chi 82% 62% 62"4 62*4 624 62\

1 do pref ...I
— —

!
— —

177 m>
Ijn.led« Gaa ....|

— —
I

— — —
lor.——

\u25a0: \u25a0 pr*/
— — — —

199 ii"
L,X & Western.

— — — — '
3-t I 3ft

1 do ;.\u25a0• I
— — — —

**}|1X»
200 Long Islml . | 70 70

'
70 7<"> ISB I 72

6.4001 Louli .v Nash...il4l>% XV.54 14!^i'l5O ...
iManhat Beach..

— — — —
-.7

;Manhattan E1...
— — — —

152 1 1"4
\u25a0 Md Coal ?ref

— — — —
MM

—
l'-'.'.M.r Street V. 11l 111 111 111 11l 116

\u25a0J 6«0 IMexican Central 23 _3XJ Z\ _*i '£i\ 2341Michigan Cent..
— — — —

145 150
Minn ,v SI L 7! 71 71 71 7" 72

200 .-i. pref . . !«4 IM4 934 934 fx> 95
MSIP .v IBM - —

I
— I—

1 157 1.-
1 <io rref ...I

—
I— — —

j173 1175
J>.3f>o|Mo Kan & Tex.I35%1 .'.:\ 35S 36V4 364 36U
6.2iX>| do 1r~f •- 71 1 •\u25a0\u25a0 70«J 7<i-4 70%
MU>jMtssouri PacUl 97 97*4! 97 !>7'. 4 97 | 97' 41Morris & Essex.

— —
i

— —
I189 toe

Nash A Chat...
— —

|
— —

1 11.' IS
SOOI'Nat Kiscuit... «M 60 I 65% 6fi j\u25a0- 6»%.4
l'lOi Mo pref.. 1154 1151 1151 1154 115 11.-,.,

5.5001 1CalEnam & St 1..-4 IT1*i 15*» 174 17-, 17' 4
1 -lo pref

_
1
_ { _ _

».. 1 ...
2.10« 'National Lead. 774j 774! 77 77 77 77 .

Mo pn-f 1... 1001 11001il0f)',!l<io"4il0»*'4
NRF. of M pf.

— I
— — —

3-SU SIM.
! do 2i pri>f

— — — I —
101." 21

1New C«nt Coal. I
—

1
— — I

—
39 4"<

i*X V Air Brake 1
—

I
— — | -117 147%ll.<«m N V Central . 14" . 142»4 14'»ij114(«4 1*.-* 14!^

1.900 NVCh& St 1. 1..:. 70"-. «94| 7.. , 70v s!7i»j
! do Ist prof....

—
I—"t

—
I

—
11.. Ills

1.'\u25a0"«> •;\u25a0• 2.1 prof 85*41 M 65*41 M -7 88
IN T Do.

—
I

— — —
as i-

1 do pref.r
— — — —

h> 83• IX y Lack _w. —I — — —
I.TO 135

»N Y.vX.1 Tel
— I— — I—

140 11431143
SON V XII ,v H.|loS*4|l9B*4rSS6« l!Xi»i 196 196UI>'.. N V Imi & \V..[ 514! 51\| .114! 5141 51Vi 31%1" 300 Noifolk 4 West I 68^1 S'J i SS% SSV. 88* 88*

-—I do pref ... 1
—

I— _ I—"Igo 911;
3001North Americanl fls !as f \u25a0\u0084 !•.- I 87% :i-»

11.376! Northern Pacific .i!•,-.'! •;. >211U 212"i|212* 4!213{Ontario. Silver...! —'—I —"! —
24 3

20olPacife Coast I-..-.:- \u25a0 » , 13S "!l3'>
do lit pref.. , —

I
—

j
— —

1 1»» 110s
do M pref 1

— I— — I—
133 13.1

Pa lflc Mail I
—

!
—

!
— ! —

| 3^l^ &t&t
84.500 ,p,,:j, r1: il?3*ii1'.3»4

'
133 13.T4 !1«>4 IX^lOOTeuria & East..! r;f.V»i 3:i>,; 3014 3y\i| St> 41.

2.st»>:PfoGas A- Cokei I'JHI 03 T8!T 8! 9?.', 83% J'HV, 93*4ntOlPlttsbuie C0a1..! 1! 114 114 14 I1374 14
j la :•!.1 I

—
I

— — —
52 I,-..;

IP CC# St 1
-I- — —
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do prel I

-
I

— — —
105 >!•\u25ba
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—

I
— — —
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!
— — —

17 1
—

2,2tV>'PrPssefl stl Car. I 53U .*>4 SSU M\ P3v; .- (
l»*>, do pref I 08*4 '•» 85% 9» >M% »>IPullnjan P Car.I

— — — —
2i> 1232

iQuicksilwr |
— — _ i_

IV 2
1 do pref I

— _ — j
_

31.1 i-..
!R R Se-urlttf-s ..[

— _ _ _
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I
—
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—

I—
i

'
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—

!
— _ _
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" _*
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—
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— _ _
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—
I

— _ _
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_

I
_ _ _
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I—
I

— I12m ] .3-5
WOJEI Uiuis Pouthv.-I 2T*. I 23*4 2->T»| *SU 23U! 21*
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— — — _ |«* 4,J

I.4i»»!\Var*sh - 21V4 51U »li: -.jii oix. «,»*
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BALTIMORE STOCKS.
<Turn!sh«<! by Van Schalck *C* No.I

***
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do 4».. S*S *hmThird Nat sh }•>
4o t(»-v»i.r j'.lum 1014! Fidelity * ">•»•

-
ia) 1*

Con»ol da» «i M IMaryland Trust..>\u25a0

<i> 6» IMb)
—
I

STOCK MARKET OPERATIONS.
Transactions In yesterday's stock market were

moderately heavy in volume on a movement of

values which showed decided strength until the-

last hour. when, under the influence of profit

taking sales, the greater number of issues sold
well under their best figures. In the early deal-
ings pronounced strength was shown by Read-
ing, Illinois Central. Delaware &Hudson and St.
Paul, while throughout the list substantial max-
imum gains were reported, including many of
the low priced securities in which there ap-
peared to be an active accumulation for specu-
lative account. Notwithstanding a sharp'ad-
vance in the wheat mark- 1, due to adverse
weather report" from the West, there was no or-
ganized attempt to depress values, the reactions
in the last hour merely representing speculative
operations Incident to the morning's advance.
The early resumption of activity in Union Pa-
cific and a better inquiry for United States Steel
were effective Influences in shaping the course
of trading, while they were influential in cre-
ating a more confident sentiment In speculative

circles over the Immdiate future of the market.
Further activity in the Wabash debenture B's
was In line with the arrangements which are
being made for the retirement of this Issue,
agains* a new mortgage bond and preferred and
common stock which will be given in exchange
to the debenture holders. Erie attracted some
attention owing to the favorable showing of the
company in its April report of earnings, which
reflected the fact that the road is not entirely
dependent on its coal traffic for big receipts,
there being \u25a0 substantial Increase Inthe amount
of miscellaneous traffic handled in the month.
Ifit had not been for the suspension of coal
mining in April the company doubtless would
have broken all April records in gross and net
returns. An interesting movement of the day
was in Illinois Central, which made \u25a0 new high
record price at 184 U.

Easier rates for money and an advancing ten-
dency in the forelpn exchange, market have re-
sulted in discussion in banking circles over the
possibility of gold exports. ItIs contended in
some quarters that recent ease in sterling was
abnormal, that only the Baa Francisco emer-
gency made cold Imports possible, and that with
the return of money from the Pacific Coast to
this centre rates for exchange will advance to
the gold exporting point. Many loans made by
Europe for American account are now maturing,
and in the course of the next few months a
large number of obligations of this sort will fall
due, and ifnot renewed willcall for the ship-
ment of gold In settlement. ItIs estimated th.it
this country owes Europe more than $200,0«V).-
000. but it should be borne In mind that much of
the amount can be settled through exports of
merchandise from here, unless there should be a
most adverse change Inour foreign trade, which
would develop if the crops should run short or
there should be a serious <h»ck to our shipments
of provisions as a result of the packing bouse
scandal. There is some apprehension that in the
next two months foreign trade of the country
will be affected by the disclosure in the meat
packing Industry, and that this fear is well
founded Is reflected in the reports already re-
cei\ed from Europe of the unfavorable Impres-
sion created abroad by the recent revelations
regarding the criminal conditions that have ex-
iste/1 in the Chicago stockyards, in the first
ton months of the current fiscal year exports of
provifions from the United States aggregated 12
per cent of the total export trade, and it Is there-
fore, easy to see to what an extent an important
reduction In shipments of .this character would
affect the foreign exchange market. This feat-
ure of the situation is worth considering at this
time. If.however, the export business Is dam-
aged the Injury will rot be permanent in its
effects, Inasmuch as the result of the unfavor-
able developments inthe packing house Industry
will be a housecleaning that must eventually

iserve to create confidence abroad in this par-
ticular lir.e of America's trade. And the same
thing may be said of the results that will follow
the investigation of corporations.

An elimination of all the graft and general rot-
tenneas In railway and industrial management
willsurejy follow current disclosures, and in the
end create, renewed trust abroad Inour institu-
tions and investments. Too much pessimism isnow shown over corporate conditions in the
United State*. Muck raking is going too far. an.i
purveyors of trouble are having too , any Inn-

jIngn. Th*re are mor« bright features ',r» the *tt-
uation than are credited at present, and it it-
rnroairaclu« to note the fact that (enulne boldera

Closinp price? of active bonds dealt in. with
net changes, follow:
Japan 4Us . St% —%}HT C «en 345.. !><s«4 4- H
Am Tob <•>* 1134

—
4 Ore An S. L4« .. 04» 4 —«4

A T&S F pen 45.102"»
—

VPerm COO* 1915.. 944 + >.
Chic BftQ 49 lorn, 4- '\u25a0- H-ailnp pen 4b..101*« 4- %
Col In4As 7*4

—
»4!.*

1. A- « F ref «a M
—

V4V4
do Ps 77«%

—
V?1 I*Souths Ist* '.A —\

Con Gat deb «5.14«4 41 IB*PS« 1«» tH 4* 9714 4- 4
Erie carv 45.... 1074 4% C 8 Steel 55.... M 4- %
Int-Met 44s . » 4-I"*'Wabash PP« MS. —Vi
Mci Cent Ist Inc 214" 4 i, Wii-r T 21* 3« 4 4- T»

Closing prices of storks dealt in. with net

chances, follow:
Allls-Chal Co.. 23

—
lowa Cent pf... 52' i+ V»

do pref s»'i + HIKan City Bo 2*!1* —
1

Amil Copper ..109%, + *fc1Keo ft D M.... 14
——-

Am Air '-hem 274
—

HIX **•of Chl«.. CW + J;
do pr«r.... m

—
•% l-onc Island <•> + Vj

•Am Beet S.i« 27 !I^julsft Nafh .ISO -c S
Am C &ran.. 41",

—
H Met street Ky. 11l

—
Am Cotton Oil. 324

•
Mexican Central 2>S + V

Am E«pr*M...225»» +12*«iM ft St L. •'..
—

«*
Am Graw T... I<>4

—
»il do pref 93,J + 1

Am Ice Scour.. «4*» + '» Mo Kan & Tex. 36* + %
•Am Llaml 2S>« + V: -do pref .0'4 -4- %

•do rref 444 + l'»!Missouri Par •.','. + «4.
-Am Locom... 72 + HiNafßlsmlt M
•A". Malt pf.. >'i

— • do rref >J*% \u25a0—

—-
•Am Hme!t I.*"*"1

—
«i!N E * SI . 174 4- IS

do rref 119*» + >»!#Nat Lead 77
—

4
do pre.' X.... «!«'•

—
'», dr. pref loft>4 —1

Am Pneumat... 44% 4- I'tlN V Central 14"'* + 5»
d.-. pref Tsl»

—
%MYC4V St 1- . 703, +1•»

Am Steel Fdrv. 12>* + %l do 2d if' • M + 2'»
do pref 4S\« + ll*'N V O ft W.... 81% 4- '4

•Am s.iß.ir 136*4 + %|Norf & W>st... -4- %
Am TOl. rref in?.*,

— 4; North American. 08
— '*

•Am Wool . SS%
-

1% North*™ Pac. . .212% 4 ll4
•do pref 107 4 4!P3clflcCoaM i:<»\

—
'»

•Anaconda 272 + I'iiPenn Railroad. l.T!'.
-

AT& S F *<> —
*i'Peorta ft East.. S9'4 4- li

do pref Meat
_ IPco OA C 98%

At Coa^t Une.l4*i*4 !Pitts Coal Co .. 14
—

%
Bait i0hi0...110V» 4- IV Pressed Btl Car. Mi; + 4

do pref...... 94i»
—

41 do pref SM> 4- U
Bklyn Rap Tr . MT« !Rv Steel Pprinir. 56>;

—
i

Hklyn L'n Ga».130 4-10 I «do pref 103»; + U
Canadian Pac.lfil 4- X Readlnr ...» 144\ -i- l«i
OMrt of N J...23««4

—
>, 'Rep Iron 4- ?tl 30", 4- l'«

Cent Leath rf.l"s
—

'«\u25a0 do pref lor. 4- 1
Che» ft 0hi0... f-8 4- "i Rork Island .. ">''. + H
Chi- A- Alton »tV» 4- *4 do pref .. 6«
Chic Gt Weet .. 19% 4- «i StL, *SV2d of 47 4- %

do pref R . SO4 \u25a0 |B> I.«culs ftouthw 23H \u25a0*\u25a0 4
CMft?? r.. 17« 4- >» do pref. . 654 4- %4

do pref 1M
—

Plo»«-She«r •• KOW
CAN TV ... 20.1 4- 2 Southern Pa-.. . «7»i

—
H

Chic Ter Tr... 124 ( do pref 1194
—

'i
Ctilc Union Tr. 5*4 4- % Southern Ry^.. 3S'i

•
do pref . I.V« i 10 prefT. {*»>•« 4- %

Co! Fuel ft 1... 594 —IV Tenr C& 1 1M —'4
Col ft South... 34'i

—
'» Texa» ft Pat? .. 84*4

—
4

do Ist pief .70
—

«4 do Land Trust Mi* 4- 4
do 2d pref... 51 4- 141Third Avenue. . .129%

C ft H C ft 1.. 20*4 4- HITSt L& W pf. 4K»4
Con»ol Gas 145 4- 14!TwinCityRT. .1154

—
Corn Pr R Co.. 22*i

—
Vl-'nlon Pacific. ..lsl%

—
«4

do pref M*4
—

>4!Unlt Ry Invest. *>5\
De] ft Hudson. 2ls 4-2-1 do rref 744

—
*4

Pen 4. R G... 4fii4 4- H!U S Cast IP . M\
—

H
do pref «*'i 4- •. do pref ftt

—
4

r>!st Pec Cor... '"•2v»
—

>» V S Express . 115 4- 6
DSS&A ... lf> 4-1 t'Bßfr Imp .. "9

•a pref .. 3* o B Red & R.. 31l4 —IV
Erl* : . 4« I do rref . . «14 —14

do !«' rref... 79% -*• *4'U 8 Rub Ist pf.1004 4- \
do 3d pref... 72 4- •»! do 2d rref MS 4. -4

FM«-i>iir(-!»H + %\V
* Bteel . 41% 4- H

Get, r>- C0...172% 4- Hi d" pref 10«H
C,t North pf ..3O7»« 4- 2\tVa-O' Chem. ..414
H,. v., Ry.. 4«", 4- 2 IWabash 214 4- %
Dock Vallev...lSl 4- 1 I do pref 494

—
*»

do rref...... 9ft% 4- %iW*lta Farpo....2Wv; 4- %
Iliin^.!- Cent IS4 4 8 IWest Vn Tel... MT»

—
H

lnt-M^t M 4- 4[W «- i> r. iov« -14
do pref K5 4- "» do l«t pref ....414

-
14

Inter Paper 2"T4 I do 2d rref JMj
- IH

Int Pump
''
i4 mwt« Central 2"4 4- I*4

do pref Sfiy
—

SI do pref .12"* 4- 2*i
To-a Central.. \u25a0>•. 4- "41

•Unlisted.

PHILADELPHIA STOCKS.
(Furnlnhed hy C"h»rle» D. Barney iCo.. Kb M ffroal

«tre<-». Htm York, and No. 123 South 4th itreet,
Philadelphia I

Bid. Aelted I file] Asked
Am Cement 7', T% Nat Anphalt pnt Vt 41
Am By Co ii% \u25a0'\u25a0\u25a0- k| Phlli C<> .-,:., *iv
I. Sup Corp 20*, 204 dr. \u25a0'\u25a0\u25a0 .'... S3do laronwt 81' SB Perm HR Co IV-1« n_s,if
Cambria Sle^l... 3« R<"4 lVnn :ii«-*l C0... S3 «5
Con Tr of NJ. fcl*i >--'»' do pref Urn hitDiamond Steel.. 1* '«| Phlla EU Co « |v
Klec BJ lUt Co 7 1-. 7441 I'hlla Ar It!, .. «j» to

*

Elec .-.. ..f.Am US 11' .»»hlU Hap Tr . 25 «•-,!:
l'airinoiint Trar. I<l 1* !Bua Iron & Steel . 1 "11
Ink Co of N A.. 21*; 22.iITidewater Strel.. 4 V
l.eht«h Niiv . 1104 111 |Colon Traction... «"it ,va\
I^hish Val R R 84»i M% I'll1in* Imp Co.. P54 (««*
Marnden 2 24 j\\>Ul«ch Co •»\u25a0 *>
Nat A.phalt.... » 10 I

*'
MM

Am By Cony Ba.MQ MMI% Phi \u25a0\u25a0 Ele<. 41 MM 71«- I"-1 109 . . ls
, /.Iv

N J lon fi» |iie»i 107 |Phlla Co 5«...".'.'.'1»ii3i7 lu!t\, iii'--u 101 .

AMERICAN SECURITIES ABROAD.
London, June I. 4 p. m

—
The market for Ameri-

can securities, after early irregularity, developed
considerable strength. Southern Railway V>eing the
feature. Last quotations follow:

Wednesday's
London. N. Y. I^ndon. N.Y. N. V
June 7. eo,uiv. June 0. equlv. close.

Atchißon W< W'.. M 90% 0*ll»
<1o pref io«»i ion , 10»5*4 MS l*ti\

put A- Ohio 113\ ii..'. 112 ior»% 100
Canadian Pacific MS% l'l ie5H 100 . l«0%
<"hes ft 'Mil *n\ "••• •\u25a0" \u25a0

*'' .',>•»
•"hir 4- Gt Western.. 20 M% BO 10H li»
CM4BIP IMS 178*4 l->> 17'

-
ITT%

Denver A Rio Gr.... 4^ v 47 13*4 44S 4*S
do r,r»-fr,r»-f

% in4 88% 90% \u25a0*% BS»4
Erie 47 , 4'.'t 47H 4.-.1. 40

do 1-' pi f \u25a0--' 70S HI 4 7-, 7'i'j
fio prff 73' 2 . 71», 7 1 71', 71 S

Illinois C.-ntral I*-* 1-. I«*H IRIS isi
Ivi'jls & Saab 155 14S>% 154*4 H'"i ll'.'K
Mo. Kan A- Tex Srt** 3.*.** M% »% 3'itfc
N V C.ntral ll*. 140*4 14.'. 140% 110*4
Noif ft West 91

—
« 90% 7» BH*4

do |.ref 93 021* 98 98% 91
Ontario ft West .'..(\u25a0. Ml.M1. 53 514 M'«
Pennsylvania <»*« 1.«4 «s4 i:i.: ISSH
IteaJlnn 74* nil 7-.". 11:'. 141V,

do !-•:••? 17 ••! 1 17 ill
'
4 t»2

do Id |»ref M ''-'- »\u25a0' '•\u25a0"\u25a0\u25a0, 97
Boutfieri l'aclfl'- Oft* »'>7S rti% «7*» *7V.
southern Railway... m • 1 9% 4">, m 3s7i

00 r,r«-f |A3 |00H 103 100H m
fnlon Pacific 157 U IS]

-
I*'« 130% 132H

<1o rref 98 •..•.'» M iis'» :<»'«
IT r EtMl 43 41*4 42*« 414 «I.

do pnl . ... 108*4 K»% l"|l» 1<"\u25a0'» l'i-.' 2
Wab^«-h 22 21S 22*4 21*4 21

'
4

<in pref M M% '\u25a0•- BOH :.'•',

FOREIGN MONEY MARKET—CaII money In
London. 202*4 per rent. Open market discount rate
for short bills, ::'/<t.< 1-14 psr rent: long i.i!1 3HO
;'i._, per cent. Berlin discount rate, 3>i p«»r cent.
Berlin exchange "iiLondon! 20 marks M pfennigs.

Parti discount rate, I15-16 p«i rent. Paris ex-
ohanpe on London. 25 francs IT.. centimes. Bar
(old In London, HiOMsd.

FOREIGN SECURITIES British consols for
money, IS; for the arrount, '"'* French rentes. M
francs 25 centimes. Japanese M, first serif. Isl^,

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for jrovernment bond?. compared with
Wednesday's —

Tune •".
— —

June 7.
—

Hid. Asked. Bid. Asked.
T ft 2s, roistered. IBM 108 103H 103 10.t 1-,
I1I1 ? 25. coupon. 1930 1034 T-i l< ;'•.. 104 t

I.S, 3s registered. 101* 10_'» 4 1034 102*4 1034
V. 6. 8a roupoo l«18 108H 1034 102"% 1034
f. P. 3s. B. rs . 1918. 102*4

—
1024

—
IT. 8

'
4s. recistered. 1901 102 ** 102T4 10-J4 103

U. B. 4? coupon. 1907 . 103*» 101Ti 1034 104
U. S. (1 registered. 1025 .. 12&% 1294 IJ»S i:«>
U. S «\u25a0 coupon 1928 128 . 128 i 1-">'i 130
nistrlct of .\u25a0.,!•,•, I 3-<Os 1174

—
1174

—
Philippine 4- 1004

—
1094

—

BOND MARKET SALES.
2500 Japanese t,s .. .. 06*41 V,>**>L S 4 M Sd Deb
li«> do anil . (CO I 4s Keg POV;
ImiuO do !•'.'- ll'.<»> «ii-» 3's» I*7»*
:•>•> do sISF. W'i, l"»t do »7H
2500 do V->V • •>"<•' do 1»7',«
•wxxi do 2d ">*» 12U80 Leh & W n Gtd
;*>o do W , 44» 101

5000 do t*S»i I 1000 L IGen 4s '-•!•
»*«>

-
do SB* 60«i0 LiM ClTr 45.. '.'T\

lUOO> SO 4\i» o. I*l \u25a0 .V««> do Unified 45...1'-'S^
14"U"> do «4 | IWO do 103 1

625<>0 do 03 74 \u25a0 60UO do 103%
2&UQM do New Ctfs... »J*t 25000 do NOft M Ist lit**
35500 do W«4 1000 Man Con 49 . . 101

1000 do 48 Ctfs... . SSH 11000 ilex Cent Con 4». IS%
Into US of Mcx 45.. 94 1* 5000 do Ist Inc 2u!»

62000 do 04 1450<)0 do 21
3000 Alb & Sus 3H5..111 lUOOO do 21*
•800 do 111>

i» 4 XOOOO do 2d Inc 17
fk-00 do 1114 1000 Mo K& Tlit 4i.10w
3000 do 11l I3000 do IHH4
1000 Am Tobacco 69. .114 | 1000 do 2d BS*
Ikki do 113V4 2000 do 89
tarn do Reg 114 I COOO do 4>ii Sub RcU l>»

\u25a0MM do 4s 7*4 1000 Mo Pac Trust 65..1C54
SOi'iOO do 79 I14i»«> do Ist Con 65...1204

2»fiO A T * £» F AdJ 2000 M of M Ist Con 4a MU
«a Sip* 03 I3100") M V C Gen 3Hs.. S^l*

MM d.-v Gen «• 1024 1000 do 9«»ii
H«iO do 1024 2000 do Reg 074
MM do MMI 7000 do L 8 Col 3>*a 9^,

AM11 mi do Convt 4? 1"1H 1000 X V O *
W Ref

1000 do l"l'» *\u25a0 101
IMM do 101**1 lMX"i(4Wri«iO.l*t

8000 At Coast «•... 100 |1(»IOO do 100i»
0000 B & O Gold 45.. 1034] 7">"><i Nor Pa." Prior 1044
7000 do rIiE4 W , .Mm do l«mi

4* ...... 07 I MM do 104\
irwv> ,in M%| BBSS OB L. Ist Con R».11--

1JMM do Prior 845.. 97>ill30Ort do Gtd Ref 45.. 04^
5600 do BwB 3W5... 0-VI 1000 do 94 S
.ViftftBkln Rap Tr 4s. OS'S I15000 do 04'i

23000 do 98\|5O0no Pac of Mo 2i 116',
1000 Bkln Vn El Ist.10*41 4<«'ii do 11M
1»m«» c of Ga. Con 6s.lll*4llinort p nn Convt 345.. !*77S7S

1000 do . 112 |17Af«> do 34n 1915 ... tH*k
1. •.

-
» Cent Leath 5? c. 98% >\u25a0•>>«* do ....... -i';

12mo do '^''4 4i»^> do Otd 3U.S rtfs >'it
jonn Cent la- Otd lOOS 70<iO Peo & E Ist M
£<«*. <- *O Gen 4V-5..106',| WOO do BfH4
tmo do Con 5s

"
ll 2"*-, do Inc 734

Bonn C4Elf F «?5.102>»l 2000 Reading Gen 45..1rtli 4
gOOO Chic & B Is' 5«.130 «v»> do 1014

14HV»n .• B*'3 It 45- I<«> 7.«OO do 101",
43n«M» do l«"<i! 3000 Rio G W Ist OR
tnoOO do Reg OSS I 1000 St I. IMr & So
.'•iNirt do 111 r»lv S4». 0441 Ply *G 4j> 90
300i> C M * St P Gen

'
32000 Pt I,4 ? FR*f 4s M

3»,s P !M«i!loono st !> Swn Ist 45.. JW
Jwiil do Gen 4s A.. IK* 3000 do ftfitj
1000 C R I& V Gen I2000 do M

4s . irePil BOnA do Con 48 7S>,
jnoo do Ref 4!> 04SI .-»0t«. do 2d M44.

tamo do -'ii1*I looe do Ri
MBfl do RR 4s 7*4 -OtVt BAA- A P «•-. \u25a0•M

15iniO do 7514 WOO Bcab AL. Ref 55.101»i
2000 do Cl Tr 5? 01 | 4000 Bo Tar Ist Ref 4s W>~,
1000 Col «- Bo Ist 4? ..\u25a0

—-
174"<»' do 07

IOOmO Co! Ini 6s A . 7r»,» 1 MOO do 07'i
liVlOi-* do 79 Imoo do C\ Tr 4-« \u25a0'\u25a0-'
20..<-. do 7"« 8000 T '"• IAR Gen 5*10"

lf*v> do 7« : MM do ff« T'»
|MM do TC«4] 8000 Tex *Ta \u25a0 Ist 6s. 120%

MOA do 7*!* ' t
*v"l do . 12-Hi

«2«Y>rt do 5s B 7*l*! 50i»O Third Aye Con 4s. !'V^
\u25a0\u25a0 \u25a0\u25a0! do 7>-«7 >-« loni-» TStLtWte... M

2.vmv> do HAMUnion Pat 1?' 4s.l«M\
l«O(v» do 77 '.. anoo do 1044
MOOft do . . 77"-. 2000 do C.104U
22000 Con Gas Deb «s.l4S'Si !•»•' do li">4S
27000 do Uf>

'
4"<«1O T- RRof ? F 4s. M

20000 do 14f>V 5000 fBR A- Ref 6*..102
2HBM do 14»4! "000 U R Steel B F ss. \u25a0• '-

TAOO Con Tob 4a.. . Tft*;!!WOno do ft« Ti
1\fif<n do I*%;60000 do

''r'
i,.-, net i-,, Con «Ha OS I 8000 do R»p «vuj

v:.vh. Dtot Pee Cor 5«. . MH 4<
><»o V« IC *\u25a0 r 5«.. !«

2000 E T V <\u0084 O Con Ilf«no Wahash Ist ."\u25a0- 113*;
Ist 5.« . us Imoo do 3d . 10514

400ftErl» Ist On 4s. I'm, MOM) do Peh A .... M
4fWW do 101% !l<V.nftrt do p^b 8.... C4%r.,, .. do Convt 4-...1074 !44000 d.-> «4 7,

fiOOO do Perm <~ T4s 044
'
35 2000 do »

aonn HICent *% lsu .105 | xooon do '•'•\u25a0«
MM do 4* IMS l*« 110000 do KM4

11000 Int P Convt 5- . f>7«i
'
11000 dr. ss%

4<-^KI do . ...:.... 071, lfMKm dr. ... c-,!,,

15000 rtl» 07 IIOMO do ... .. '".
i..... in»-Met 44* «7% ! ioi» ha pet ft <"h 5-.ll*>

14ono do *77i' 1000 Wab Pitts Tin »384
4ViOrl .I. ... M

'
Ofu'iO do \u25a03K

2VVirt do . (»«141 -wto do .. R*'i
150fiO do moon do 3d . 71 >

43000 do .. . S«"V 40000 do 37%
IWO do VS*&|4Anon do .. .... 37\
217000 do . «*•'. 14000 do . US*!,
113000 do S1 > Ilf>ofO do 3«"»

jnoft Kan C|«v p.-< Sa . T2\ mono do .*7 T»
7f«V> Ken <~ent ««.... .100 I25flOO do .. 3S
4000 L, BA-MBo r>eh ! -\u25a0\u25a0«> do JW4.

4« nr>^. lOO)-> West Md 4« C 7
llfirvi Ho M

'
(MOO d<^ WH(

J(VV> do W-'i: 1000 do Con>-t 4« ... TIM<
40r>0 do Ut\' SfiOi% W1« Cent Gen 4s. *8
f,OOO do Per W.

'
lOfiO do . ..... f<2'i

Totil Mica of bonds. B3.TM.Ma

\u25a0 \u25a0\u25a0:
•

;?;
of American investment securities are not be-
coming panicstricken because of the abuses that
have grown in corporate affairs. Stocks are in
the hands of Interests which are not upset by the
actions of corporation rascals And these hold-
ers know that our credit at home and abroad
will be strengthened by the reorganization that
must take place in corporate management. All
things considered, there is ample reason for the
confidence of owners of securities. The factors
which go to make intrinsic value are sound, and
at the moment there is no indication that there
will be a change, all departments of trade be'mg

active. Crop reports generally show favorable
conditions and railroad earnings as a rule pre-
sent record breaking returns. For the last week
in May fifteen companies reporting, show a gain
in gross of $1,103,700. while declines were made
by only four roads, amounting to $l(*C',l_t,com-
parison being made with the same time last year.

CONSOLIDATED EXCHANGE SALES.
SYA\-\(niK DALLY TRIBUNE. FRIDAY, JUNE 8. innn.

STOCKS GENERALLY HIGHER. RAILROAD AND OTHER STOCKS.

LATE REACTION CARRIES VALUES SLIGHTLYUNDER
THE BEST.

Tl


