
PRICES DECLINE ON LIGHT VOLUME OF TRADING.

St. Paul Strong Exception in Best Part of the Buy—Money Bates

Easy
—Sterling Exchange Lower.

Investment of funds in Bonds
assures a yearly income with-
out loss of principal.

A. B. LEACH & CO.,
formerly Parson. Leach & Co

I 149 BROADWAY,
NEW YORK.

Hallgarten &Co.
BANKERS

5 NASSAU STREET

Investment Securities
Foreign Exchange

Utters of Credit available in all parts of the
World.

from the crop sections of Urn country, and ef-
forts evidently are being made by speculators
in the grain and Stock markets to magnify tlu-
rumors of adverse weather conditions In tlie
ivhwit and corn belts. Undoubtedly condi-
tions are not as satisfactory as desired by the
farmers, but current dispatches from trust-
worthy sources hi the West do not li^ar out
the adverse speculative gossip which is heard
in stock and grain circles ref?arding the posi-
tion of the growing crops. The corn crop never
has been ruined In June, but Ifconditions con-
tinue unfavorable in July and AußUrft there
would be a serious falling: off in the yield of
1906. As more uncertainty develops over tho
harvest, H <s natural to expect greater irregu-
larity and less activity in the stork market.
While the time apparently has passed for the
development of a big bull movement In securi-
ties, there is no reason to indorse the arguments
which are heard in some quarters that quota-
tions on tho Stock Exchange must decline to a
much lower level, tnough in the absence of
public support powerful speculators, if they
so desire, may be able to bring about cheaper
prlcr-s. It is a noteworthy fact, however, that
the greater number of substantial speculative
interests are carrying large lines of stocks andare extremely anxious to bring about higher
figures, and Itis not likely,therefore, that they
wlil of their own volition be a party to a boar
movement.

Members of the New York Stock Exchange,
50 Broad Strict. N>w York City.
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Del!> lett«r'revle«iß« market for Curb stocks, con-taining valuable infirniatlon thereon, also hints a.3 tofuture movemeatt, free on application.

J. THOMAS REINHARDT.*rf.<uur in CURB STOCKS,
Phor.cr UIM-!liwlar. 15 Wall Street.
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GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds, compared with Tues-
day's:

,-June 12.-, -Jure 13.-^,
Bid. Asked. Hid. A^lted.

I.S. 2s. r»Rls«pr^l. i(>.vi 10314 h«ehc h 1034 103)»
T. B. 2s. couj>on. H».V» UXi\ 10414 108% 104l>*
V. *. 'if. reßlstere.l, 1918 .. l<»2ri H>3'» I"'-1", 1014
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—
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—
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U. R. 4s. coupon. 192S I29'i 13H 1294 ISO
District of Columbia S-«ns. ...117

—
117-

Philippine 4n 110
—

110
—

Closing prices of stocks dealt in, with net
changes, follow:
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•do pref 106
—
l4 Perm Railroad.. .133',i —Vi
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Closing prices of active bonds dealt In, with
net changes, follow:
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STOCK MARKET OPERATIONS.
Trading in yesterday:* stork n:arket was not

active, with the exception of tho dealings In a
few Issues, while the movement of values was
confined to narrow limits, with more net losses
than gains at the close. Further reports of un-
favorable weather in the crop territory and the
absence of public interest in speculation were
factors which encouraged some activity on the
part of the bear element, but losses, when made,

wer» small and did not suggest important liqui-

dation. St. Paul, as a rule, moved contrary to
the general market, advancing more than a
point in the morning operations and maintaining

Its Improvement In the best part of the day,
notwithstanding the fact that offerings of the
Issue were freely made on the advance. In the
last few minutes of trading its price sold off.
The strength in this stock which developed a
few weekß ago, and which has continued prac-
ticaly without interruption, represents specula-
tive operations Lased on the know n presence of
a large short interest In the security, and on Ihe
idt-a that the company soon willextend valuable
rights to its stockholders in connection with thu
financing of the extension of the property to the
Pacific Coast. It was reported on the Exchange
yesterday that the company would issue .?'.!»»,-

000.000 stocks and |20.000,000 bonds, but there-
was no confirmation of this rumor, and no in-
dication of any Intention on the part of the
directors to takf- the public into their confldenc«
just at present, and In some circles it was hinted
that whatever plans the company had in view
would not be announced until general condi-
tions affecting the issue of new securities be-
came more favorable. Last prices as a rule were
at the lowest of the day, the heaviest lobs**
bwng reported in American Locomotive, Amer- ;
loan Smelting, Brooklyn Rapid Transit, Erie,

the so-called Hill stocks, Union Pacific and
United States Steel preferred.

A somewhat easier tendency In the foreign ex- !
change market encourages the belief that there
willbe no exports of gold to Europe this summer,
while the return movement of currency from San
Francisco, which already aggregates $17,000.- ;

00<». suggests the probability that reserves of !
the Clearing' House institutions will enjoy lm-

•

provement to some extent, though in this con-
nection It should be borne in mind that the
activity in general trade is imposing a consid-
erable burden on the New York institutions.
Exchange at Interior points, especially at New j
Orleans, is moving against this city, and it is
not unlikely that shipments of funds from New,;
York will be heavier this year than in past
seasons. Money market conditions, however, !
are much more favorable than they were a few \u25a0

weeks ago, and unless there should be an out- j
bum of great speculative activity on the ]
Stock Exchange rates for call funds doubtless .
will continue to rule at a relatively easy level \u25a0

for a number of weeks to come; but, of course, j
lat<T on In the year there will be a strength- i
ening of quotations, .owing to the urgent re-

'
qulremfnta which must be met as a result of !
the financing of the year's harvests and the fall j
needs of what probably will be a most active j
business. So far in the current week the
local banks have lost more than $1,000,000 in j
their operations with the Sub-Treasury, due to i
the transfer of a large sum to Ban Francisco j
for the account of the Philippines. It was j
announced yesterday that on July 10 the Trea«- ;
ury Department will call on depository banks
for $10,000,000. which represents a special de- j
posit made with the depository Institutions i
two months ago. the understanding at that time
being that this amount was to be returned early ;
next month. If the Treasury Department finds
that the withdrawal of tola amount will result j
in disturbance in the money market the sum !undoubtedly will be redeposited, or else some
other emergency measure will be adopted! by
Secretary Shaw, v.ho believes in the theory j
that government funds should be placed at th»; S
disposal of the hanks in times of trouble. For-
eign money market conditions show no lm- j
portant change, rates ruling at a level which
does not suggest the necessity of increased gold
holdings through the Importation of the metal
from the United States. The unrest which isbecoming more pronounced In Russia is at
the moment the only unfavorable feature of
the European situation, and bankers naturally I
are somewhat concerned over the movement of i
affairs In the Czar's empire, owing to the
fact that such an enormous amount of Rus-
sian obligations are held ir. France,

All kinds of reports are now being received

ACTIVE CURB STOCKS.

CURB MARKET TEAUHO.
*ns>

Th-» market for outside securltlrs was »™*
fair,and prices after the op»>r_Mr

'"**"<*
â>

tionary tendency under moderate »*_\u25a0• J**""^
There were few features to the

*ciJVi>
terest being largely centred In, two or •-*•**^
which have been leader* for more ttan r
Havana Tobacco Issues* ran off slights
shares were Irregular, with some 'CrE2«» 9>*

common. American Tobacco fell10 P*tat* *^j
can Chicle common established a new ***»*

at ISO. In the mininggroup. Boßton. aftw /£
rise of H. receded. United whs down %, •o*^,
vada Consolidated '\u25a0*. I>a\-i»-r>a!y Estate TOP

was dealt In for the. first time. t)0!l«1—^^j
showed an improvement over the last '"""^
bomls. Delaware &Hudson 4* were down *:

**"
urd Milling53. V

SECURITIES AT AUCTIO*.

The following eecnrttles were bdM yawn*r aS

auction at the Exchange, Salesroom Jr A__i \u25a0
Mnller _ Son:

BI ORDER OF* E3CBCGTOE&.
123 starts "West VlnrtntiPulp,and np« 00"

j(>pour, of DoJaware *'**11
88.000 West Virginia Pulp and Paper Oc_psnr.

West Vtrsrtnla. nrwt mort«ase 5 t*7«»\u25a0
twenty-ye«x gold, bonJs, dated

—**. j^
1904 \u25a0 11mi \u25a0•" "X*"ill—.

Th* prtviie»»" at snbscrfbittf ft?«" *»?r^
of th» stock of tha Fr___ **?<\u25a0, __
nanv. at «CO par aTiax^ not Utaf tt*a

!
,«SuJy 2. 190«

- aS3
COO nharea Brooklyn B_tt OampanT »«?"-_\u25a0_
150 shares arornio?sl<!» Roaltjr cwa?*l?!

"
shares Highland Itealtr Cbarwr. **£"
TMSn & Interurtan C^tjst—aatsa^aaw^arCompany, of Ttan. Ohio, first ««««!
6 par cant gold bo»S* *i*Mar»JC -»**• „
thilot -

«r-*r
"

for AccotrxT or who_ rr tsxt coscsss.
10 stares Phcwitx lasaraaca Cfcuyan* «I _-

Hrootcij'n -"X;
$_«BaKTN>ron Tvatar and LD»ht Cb=?»f 7 ™»'

mortg»«t» boods, i>>l;mbta T—» '-«»-.. panv. Interim c«rtiaca£e» -y.
«m«*v Kberoa Water and light Osrnjwusy;**

mortgajr* botbda. CV<_o6*a. Trait »-_>-
tf

paoy. Interim certli!3ttt«* ...—•••••lij
83.000 E!lb.r,.n Water and Us^t CMBPSgy^g \u25a0

mortßapre tvwhls, CteluinSia. TWam <-v—
roar, lntprim eertiacarea *""**»lS

300 raVer^-r. Wat«r and U«!«t Cl*»*»*r^^
mortffrwre !v»n_, <>lnabta. Trnat C0-
pany. totsrira crttncat'9 V^iiist^10.000 Mexican Ontrsl RaUroad firstCr^isxm .vij
U_out 3 per cunt b«->n.?», *»11

*
39

-
'££*.

49 share* Union Terminal CoW 3tor«*» OK*- n
panT

—
....»«««—*»** gf

lWaharm Aaorlnn Birj>c»«3 Ocaarory»»****** i

IRON AND METAL TRADES. /
'"The IronAge" says:

May being a month of thirty-one- days, show*! 1
production of 2.095.746 tens of coke aad ULthnpfei
pi*iron, as compared with 2.073.22 tons _ April.%

month of thirtydays, which proves that the staeii
have not been doing aa well lately, with the *?\u25a0
proach of summer, with the same number ottor-
nac+-s blowing, tad cap«— ty at work decayed two
4^t 031 tons a week on May 1to 472i<r: tons on Jrm
1. The production of th* plants o\Tned by the _s|
companies was 1.372._1 ton» In. May. S3 compar?!
with 1^33.5*1 tons in ApriL So far afl stocks ajy
concerned. Itmay be stated, •with the reservs w_B

the absence of official statistics from th« East sad
the Central West Imposes, that accumulations
very light. ItIs known that the Steel Corpenfloa
has been running1 along for month* with a. stxt
Including all kinds of Iron, which has fiuctna'.M
between. 13«XOOO and 140.0C0 tons. Th*» whole Sou:!»
had a trifle over 100.0CO ton» on Juna 1. Owpiap-

tion. therefore. 18 keeping wonderfunr _io» to"
enormous production. Bnyla? from _• »aiT_t .

outside of steel making Iron and of pfr*

Irons has now been light far months. an.i a. tkj£
buying movement may set tn aj> sooa « tie o»»s
situation Is clear. It Is not believed \u25a0*«=•"*\u25a0
will anticipate crop results. Some_ wildr«pors «
lartre sales of Bessemer pig, for Rimmmm^mmimr
have conw from PlUsburg. wß— aproje » \u25a0*_**:
rect. so far, at le_»t. as the UnUed States \u25a0_\u25a0

Corporation Is concerned.

% MONEY AND EXCHANGE.
MONEY MARKET.—Money on call opened at 3

per cent; highest, 3V4j per cent; low***.3 per c*?"'
last loan, 3% per cent; close, *»% !*«• «__?*'' *?!_!
rate. 3 per cent. Time money wtJ quoted at 4 p«r

cent for thirtydays. 4H per cent for «_ty <5*T». *^
©4% per cent for ninety day. and four ™°™™;
4K6S Per cent for five and six month. «***»*
per cent for seven months. Commercial paper ™

quoted at V3OA per cent for sixty to ninety days.

C®6H per cenTfor four to six month, ana 6?i@«

per oent for others. . , . ...
FOREIGN MXCBAmm Market closed steady.

Actual closing rates follow:

s«.r,ine ?«g \u0084r -\u25a0• "%Bi
Francs 5 1T11 .MV&to-Ul M6-I«4('J4*4
Re-lrhsmarics .... » ,',...,.». . /..:••.

*

inters"' posted rates were as follows: . .v
Sixtydays. Demand.

4 84 *>W
Sterllns ...•-

•• * 4
nju Ps*i

Germany r-.-ch»marr«s »»^» 5,ftTi
France francs ft_oH S.ISH
Hrlg-um francs "^0 »

3 1«% ,
SwttMrUnd franc* \u2666»\u25a0» °-^i? !

Holland guilders 3»» *\u25a0
••

DOMESTIC a ____«_\u25a0 Orleans-Com-
mercial. 2Cc discount: bank. $1 premium. San Fran- ]

clecc— Sight, par: telegraph. •%\u25a0. Boston—10c dis-

count. Chicago— discount. Charleston-Buying,

par; selling. He premium. Cincinnati— Par. Savan-
nah—Buying. Me discount; nelllng. 75c discount.
Mlnneapolls-lOc premium. St. I*ou!a-l<m2oc dis-

count.
BANK CLEARINGS.—New York

—
Exchanges.

$295 982,137; balances. $16,187,673. Baltimore—Ex-

changes, $4,5<»,254; balance?. $476,015. Boston—Ex-
changes, $28,460,502: balances. $1,275,540. Chicago—

Exchanges. $33,355,320; balances, $2,252,539.

SILVER MARKKT-Bar silver. 61»ic; Mexican

sliver dollars. EO%c. Bar silver In London closed

at 237»d.
GOLD PREMIUM.—InMadrid. 9.63; Lisbon. 4.00.

MEXICAN EXCHANGE.-Mexlcan exchange on

New York is quoted at MM
GOVERNMENT RECEIPTS.

—
Customs receipts

reported from Washington. $1,243,130; internal reve-

nue receipts. $723,392; miscellaneous receipts, $103,363.

Receipts for the day, $2,069,935; expenditures. $1,140.-

000. Receipts for the month to date. $22,041,215; ex-
penditures, $15,7»,000; excess of receipts. 18.291.246.
Receipts for the fiscal year to date. $561.55a3T0: ex-
penditures. $540,135,255; excess of receipts, r2.453.623.

SUB-TREASURY.— The Sub-Treasury was debtor
to the Clearing House $461,109.

CONSOLIDATED EXCHANGE SALES.

from Ban Francisco to New Tor* of |39*,0a». rj^;
Sub- Treasury transrcrrerl for local banks Ttwtzr*$100,000 to New Orleans.

PIG IRON* CERTIFICATES.— Pis lroa cwtlfica^
at the New York Produce Cxchanse op»a(^ ~~,

Reanilar grade wax firm and higher; standard
**"

dry was unchang»<l On the second call prices 3"

steady, with prices at about the rooming. _\u25a0>?
There were no soles.

*•
WILL.CALL SPECIAL, DEPOSITS.-^hi j^

the Treasury win call In the $10,000,000 \u25a0••\u25a0\u25a0_____
money now «n deposit with thlrty-s^^ nk^r*1
banks. This was a "special" deposit isa**""*o**0**
months ago with the understanding at »•*

*"
that it v.:i« to be returner! early in ja

' tJa »
REFINED SUGARS ADVANCED—As _

_-.
the firmer market for raw nugar the r»g__|*''
net has been advanced 10 points to a bsjatj (JT**"
less 1per cent rash for «rranu_t*w!.

'**•
PENNSYLVANIA COMPANY'S t>rvnißj_B_

CREASED.— At a meeting: of the dlroctorj
*

\u25a0•ylvania Company yesterday a »>ca
°*'**

dividend of 3 per cent was declared on thT___*
00.) outstanding stock. In 1305 the <*objbs_-«^^*
per cent, the same rate In I!JM. 4 per t

*
_**'

and 2 per cent In 1302. The entire ontstaa*.
"

of the Pennsylvania Company In owns-h
***

Pennsylvania Railroad, while fh» P%s________*
Company owns Btocka and bonds having

*
value of upward of IIH.— »3aV Inmi'iijT*

'**•*
the company was Increased from WjXx>itn|T^ **
COO.OOO. the Pennsylvania Railroad PavtM f *J"new stock with 3!;per cenr cocvertli! tests! £?Pennsylvania Company owns no road la »_

has charge of all the system of th/» MbbmL '*
Railroad Company west of Plttsirorg: /

iIVV:ia
-

The directors of the Plttsburj?. <2ncta_»ti A,
cago & Bt. Louis at their meetln? T*-itr*i_. *

clared a semi-annual dividend of 2*4 p^rtmt' f*"
preferred stock, an Increase of % ofl».„
compared with th© la3t precedln,; payneßt "-v**
also declared the regular saml-anaual 4M_nV*"
I*£per cent on the common, stock. Of tiar^*; *
stock, amounting- to J27.45.C00 ootstaodßML tSi*
05© Is pledged as collateral tmder I*»Bj»r»x!*
Company certificates of 1901 an} 13^00,1X0 prufw!
and $14.8C0.000 common under I*m_iy;T-.^_j7^
pany's collateral betterm«nt notes. *••„ o«r*^"
19C5.

" ' '^*v
SECURITIES I_STEl>.—The foEowfr* asn»!.-

ties have 'been added to tie Stock __haa« _-!
One million dollars 4 per cent poillo \u25a0»—»_, Mrfimprovement 10-30 year registered bca<j» 0;\u25a0

government of the PhlUpplna Islaada, rjxt>*fi»*!
ditional prior Men 4% per cent coupon bomSa of<*>
of the National Railroad Comjaay of Mtai»
SI.OOOvGOO adilltlonal capital stock of Sie'lJ^S
Match Company. $950,000 non-crraralati'T** 3 pw .
preferred and $2,000,000 common stock of"_sl>tr-_ Macklnac Railway Company. IZUJBI aa__aj|
Detroit Southern Railroad Company. QU» 3otai-
era Division, first mortgage flfty-j««r4 per oncoupon bonds of 141 of the Detroit, Tlasdu A _ns>
ton Ralrwar Company. $1,000,000 adUSocal ca^eil
stock of the Mexican Telegraph Co_p_r. BiM>.
000 additional preferred stock ~B" of tha CUc»i>
Great "Western Railway Company, IK—MIca-
vertible 4 per cent ten-year debenture conpaabMh
of ISIS of the Delaware _ Hudson Ckasjoax CJOC;.
000 additional general consolidated morlgajs 4per
cent coupon bonds of 20C8 of the liaMok fafi—
Railway Company, and $13.e&.CC0 general agrpj1)

4^ per cent coupon bonds of 1535 oT _« s«w Or-
leans Rairway and Light Company.

THE FEDERAL TREASURY. :

\u25a0Washington. Tune 13.
—

Th*con_tluu cf"Qa*"&t»
ury at th* beginning of btMtness \u25a0*_ a
fellows:

RESEHV_i FUND.
Gold coin and bullion- _..__.-_— ._mSl9MMi,4n

TRYST FT"YDS TO R_T>£_—iOUra___Dfr> C_-

TUTIOA.TR3L
Odd coin . ........ . n ..I \u0084..,.«.»»s•*»
Silver dollars

—
\u0084 ,+.*,,.* \u25a0\u25a0 ... <JM;S»

Ellver dollars of 1590....— _.-.-«_•- .
Total _, ,- -,-... "*$&»»G^'-jst*! tu:id __...___.._. itSUf

Deposit* in national bo.i»s.-_^_— --. «•«"1^
la Pr.iUpptni* Treasury .—-—. .i. \u25a0— *2»
Awalt!n« relmburssment _—.... . . \u25a0 —••m

—
si's

Current liabilities —....
—. lfl«.SU*l.

Dividend Notices.
THK AEOLIAN. WKBKR"PIANO. AND PIANOLA

\i A MEETING (mTVEP'BOABD OF Dl-
rectors, heal Mi day, __\u25a0 MsnU_l| quarterly AMS__L_

-
ON
" ___

THREB-QUARTEftS
1 (14%) PER<

;E.NT. was de«laiv<l uiion th» ITef^rrwl Btook of th»<i.rnpany. payable the Both lnat. Transfer bof>ks willb«closed June 20th. IJMI, and reoj->nM July Ml606
June 13. IMS.

WM' £'* »\u25a0>>\u25a0>»"'< •!\u25a0••»».- ,

\u25a0 •rj~l<'B OF\IKf.IMX< M...1iv,,HIM,,A| (m|n

ij^HK HOARD or DIKBCTOBfI HAVE THIS
_y <J«--l«r*^ a. ttvMasji nf TWO <2"^» PKK iwt

, \u25a0 W. WAVERS. Tr«a*ur»T'.
THf Ur-rK(N IM«,s i»M'.,.\ih COMPANY

x«e BOARD OF'DTuECTOiVs HAVE DE-

Tb« tranetor book* willbe oj,.^ at t
,

r<^ o-rfn-fc „aS^_^Sr3U?*i U
_»C<JttJ '"*• Md t_—.T. WILBUR, Tr«a*ur«.

AMERICAN.TVPK lOIM»KKS' COMPAKY.'>'• Communlpaw Aye.,
Jersey City, N. J..

j±v a MEETING OF THE DIREOTORS^F
,k

1! w h'!d to-rtay. a dlvldarrf of on* and

ihii rnmri^?' "*
v^-"Jrr1 "F'" tA» PT.ferr»l stock ,?. • ,';',£•"• •>"=>• I*. "««. f stockholder, of

The Dlrectori a.l*o d*clarM Ui» usual quarterly <Uvi-d*n/i cf ore p»r cent (1%) utxm the common stS of th«
TSW'-'ZZI

'* JU
'
y 18- lfiß-

to "t«*J«oldeSrt report!—
URHiS H. SMITH. Tmnni.

WESTERN UNION REPORT.
The Western Union Telegraph Company report*

for the quarter ended June 30 a." follows, the figures
for this year being partly estimated, while those
for last year were actual:

lOOrt (est.) 1005 <act.» Changs.
Net earnlnn $1,730,000 701, 007 Inc. $48,998
Interest on bonds 331.300 331.300 .

nalane« $1,418,700 $1,369,707 Inc. $4<Loftt
Dividends 1.217.022 1,217.021 Inc. \

Purpl_ $201,078 1132,680 Inc. $JS,«)3
Previous \u25a0urplun 16.050.191 10.15Z1.523 Inc. fc37,oi»

Total surplus $l«.8»ii>.8»» $15,074,200 Ino.8888, -.
The company's ti^<-al y.-ar ends with June 3t>.

It la, therefore, able to present a comparison
with the last two fiscal y»-ars, the figures for the
current year beinff partly estimated, while those
for th« previous year are actual:

ISM{est.) UK*fact.) Chanirei.Nat farnln«r< .... *7..>7(».1H^ $7.1^.005 I\u25a0»:. $108 117Intcrsfct. 011 bonds.... 1,320,200 1.2a7,t00 in-. m!oOO
Baline« . ... $3,734.74* $.'. I"*)."M,". D«c. $206 117

Dividend* 4.888.068 \u25a0 4.58M81 It,> a
Burplus $866,060 $1,002,782 ——

M_k«_
Previous surphM 15,074.200 14.551.427 1nc.1,002!782

Tu_J «ur»iu. $l«,«ao,*fi> $i3,t>T4,ax» mo. $88e,«Ap

AMERICAN SECURITIES ABROAD.
London. June 13, 4 p. m.

—
The market for .Ameri-

can eecurltifs was dull at unimportant pries
changes. f_Sßt quotations follow:

Tuesday's
Ix>ndon. N. T. ]jnn<lnn. N. V. N. Y.

June 1.1. equiv. Jun« 12. tqulv. close.
Atchison »'3 W>\ ».i^i 1)1% I*l%

do pref 103% 103% lOt% 103% mi
Ualiljjiorß * Ohio.. 111>t 114% til ni««
Canadian Pacific If6 IPOS i«ri, iw"i ttioHChesapeake & Ohio.. TO"* .'.H' 4 00% 08% SSI!Chicago & Gt West., lt^i 10 10 1 lt<H. 10
C, M. &St Paul 180% l*il>i ISO 17t>7i 180*4
Den & Rio Grando.. 48 4«»a 4SH 47 47

do pref 0ll* ,«*% !Mla -:» sit
Erie 4«H 4T,% 47^ 4«t 4,1»i

<1o Ist pref «2 7»% 82 7U'>j 7U%do 2d pref 78 71 73 1" 71' TO%Illinois Central IS«% 181% 187 1S1 7, |gA%
I»ul» & N_h 152** 14H4 IS4 1401. MhU,
Mo. Kan *Tex 88% 35% 3«% 35% jttu
X V Central 143 14<> » 143 140"» 140Norfolk ft We»ti*rn.. 91 KS% 00>; V-1 RSVido pref to <»2H {« irj\ ;m«i
Ontnrio * V.'e-t \u25a0 62% 51 1; .12% MS Ml4Pfrnnsylvanla f,l> 134 -» «9<» 134 134
ttendln* 72*» 141»» 7a»i 113H I4IWdo Ist pref 4*5 N>?» 47 m.\j f>|

*

<1o 2d pref 48 og% 50 07% fifl'4
F'flJthern Pacific 67% M f!H% fi«% »fi74
Southern Railway... 3»% 3S 304 s.s»i, -ts

do pref 103 100% UK l00«l W>
Union Paclfla IH% 14O T4 IW% 1424 IBOW

do pref »<» 05H <»s • n.v; r^slV \u25a0 Ste*.l <!% 40?» 42^ 4 40%do pr*f lOR 108% I<4»S ion% If>.-,T-
V.'alxish 21•<! 20 214 2OT<, 21do pr»f SO 4&% 80% 40% 4«%

FORKION MONEY MARKI-T.-CaH money In
London, 349-0. per cent. Open market discount
rat« for *hort bills. 3^(13 9-16 per cent; lon* Mils,
3 T-lfifa.".l^ p*r rpnt. Berlin discount rate, 3\ per
cent. Ufrlln exchange on London. 20 marks 48VJ
pfennlgß. Paris discount rate. 2% per cent. Paris
exchange on London. 25 francs IS centimes. Bar
gold InLondon, 77a 9Vid.

FOREIGN SECURITIES.— British consols for
money, ffS%; tor the account. 88%. French rentes. 98
francs 25 centimes. Japanese 6s, first series. 101V£.

INDUSTRIAL.

Glares I J Op«a- IU!«V-.» **H2H
\u25a0old. I 1 a* I•*

IS>!American «._. ;>f .I «S%! •*]
**•i550.American CtttcU.. \u25a0 I1»» 4>.M Atner t-J_cco ... 430 J 4»> •S-l »\u25a0»

C(X> \u25a0 -th St.-.-l Corp., 31 «, ?!* >\u25ba>m do pr._ .. >•» ?»'4 » I }-»

Out laundry .... *»\ v^^
*' ••

2,MH>!Havana Tobacco.. 25SJ •"-3". jj^l »
Vni* do prof *> Bl> 3S"» H :

lat«rn»tl»n_ Salt. 334 •34 ***- »•
S.aHl;Macl_y Co#» ... T3 \ .^ -,i

I.MH> _ preif 7i%! T3U •\u2666* ©»,
43!stand»r<t Oil 8M J 08- I %\. »»

BtViTaxameter '..; '4 WHJ »2 If*
71 Unit Cigar MfSPf !»:** «_l "M »

BOOJUnIt Pap A Pulp.I -%i -%1 "?L~-**

RAILROAD.

Bh«re« I IOpea- IH!a!t- II**"1 «>
10M. I I ln»r. I wi t •**••---_

._ \u25a0 . . '
„#

2S!.\m Usrtit & T pf.f IW\ ... l'*u \u25a0\u25a0•»*
l.Stirt Chlciuro Subway..I Si 5Hi *3^» j».

31.1 Cnp .r^fc Cat..! 7» 80 *5*,. §•
100 aa prof { T4H T41* J** #4 JCur S«our stabs.. | 273 575 V* y

BAILKOADAND OTHER STOCKS.

mmmC | AotuiTii-^—i-^"1.o*?^fc^T| 'op^n. HlKtiil>"*-i"»• 'Ol<l- ' Aa>C:

Adams Bxpres..
—

I
—
I

— —
£40 265

Albany & Bub...
— — —• —„ r^u oi«<

1.200 Allis-Chalmera . 22 22 «* Jljj gf* gp*
62.225 'Atnal Copper... 106% V*k 107V4 ™\*™™ 10. H

Ara Art Cnem...
— —

-; « i 'a7lla 711 -
100 do pref »4 W; \u25a0

M i»\u2666 108 |&„,
_•... 'Am Heat Sugar 2ts 2&1 -" i 2ft* fi | £?£ i

"55 A«°c. *•r«rV 71 41 *mI40*
'

«0% «
1 do prof

— -- — —
[IX {£

1 American Ccal..
— — — —

1™x,
iJT

I.GOO Amer Cotton Oil 83 i M »2H 82Hj 3.%; 33 I

i do pref ,
— — — —' I;,1 5,
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WALL STREET AND EXCHANGES.
FOREIGN' TRADING.—Foreign houses dealt in

10.000 shares In the local market, selling on bal-ance. InLondon, consols were -weak and foreign
bonds were heavy. The weakness In consols was
duo to the long expected Issue ofr7.000.000 Irish land
loan. Tha yield on this Issue Is more attractive
than on consols, and as a consequence there Ism
been considerable selling: of consols and reinvest-
ment In the land loan. Discount rates In the for-
eign capitals showed no material change.

DIVIDENDS DECLARED.— Directors of the New
York, Honduras and Ro«u:lo Mlninr Company hare
declared the regular 1 per cent monthly dividend,
payable June 28. Directors of the Qarvln Machina
Company have declared the usual semi-annual drrl-
dsnd of J% per cent, payable July 2. The board of
directors of the Metropolitan Surety Company has
declared a dividend of 2 per cent, payable July 3 to
stockholders of record June ;». The American Iron
and Steel Company has declared a dividend of l»i
per cent on the preferred stock and 2 per cent on
the common stock, both payable July 2. The di-
rectors of the Union Ferry Company have declare*!
the regular quarterly dividend of one-half of 1 per
cent, payable July 2. The directors of the Wash-
ington Power Company kav« declared th* regular
quarter dividend of 1*4 p«ir cent, payable July 5" to
holders of record June 30. The board of trustees of
the Equitable Trust Company have declared a quar-
terly .livid-nd or .1 per cent, payable Juno 30. This
dividend is at the rate of 12 per cent a year, and Is
an Increase of 2 per cent over th« dividends hereto-
forv declared. Canada Southern's directors have
dpclarfd the regular It^ per cent semi-annual divi-
dend, payabln August 1 to stockholders of record
June 30. The directors of the. American Type
Founders" Company have declared the regular quar-
terly dividend of m pet cent on the preferred stock
ami 1 per cent on the common, payable July 18.
The board of trustees of the Van Norden Trust
Company has declared th»» regular quarterly divi-
dend of 2 per cent, payable to stockholders of rec-
ord Juno 20.

GRAND TRUNK PACIFIC $W.(s#.OOO of
new debenture stock of the Grand Trunk Pacific,
which will be authorized at the special meeting of
the company on June 14. willbe offered InParis anil
London. The new Issue willbear 4 per cent Inter-
est, and will rank as ,i charge on the line under
construction west of Winnipeg, an well as the Lake
Superior branch. Its lien will be junior to those
of the first and second inbrtgaga bonds, which
amount in all to $K.S73.<>CO. The additional linos of
the Western section will be. financed by the Branch
Llß** Company, by me.ins of an issue of bondsguaranteed by the Grand Trunk Pacific. The
Canadian Parliament has before it at present a
bill which propose*' to authorize the construction
by the Grand Trunk Pacific of 4.600 miles of branch
lines. '

.T.
T

DOMINION COPPER TO ISSUE STOCKS AND
BONDS.

—
The Dominion Copper Company. Limited,

announces that it wtll issue $3rt).oa> of the com-
pany's first mortgage 6 per iout ten-year goldbonds,
and Urn shares of stock, par value $10 each. The
bonds will be the balance now In the treasury of
the authorized Issue of 0.000.000. Subscription
rights are reserved exclusively to shareholders of
record on June -1

BOWIJNO GREEN TRUST DECREASES CAP-
ITAL.—The stockholders of the Howling Green
Trust Company, at a special meeting, unanimously
voted to reduce the capital stock of th« company
from C.5C0.000 to C.OOO.GGO. The reduction will be
accomplished by the 'payment to the stockholders
pro rata of their holdings of CO per cent of the par
value of their stock, and by the Issue of the new
stuck at 40 per cent of the par value. The surplus
of the company :« $2,500,000.

MOVEMENT OF MONHY.—The loss of $1,662,000
by the banks to the Sub- Treasury on Tuesday was
caused by the deposit by banks with \u25a0- Sub-
Treasury of $1,750,000 for transfer to San Francisco
for the credit of the treasurer of th* Philippine
lalanda This item «m offset ta part by a. transfer
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