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this summer than ordinarily reported. In con-
nection with the foreigm exchange market it Is
Interesting Jo note that exports of merchandise
from this country In the month of May were
heavier than in any corresponding period, while
Imports also showed a large gain. "The increase
In the latter, as compared with May, 1900, was
larger than the Increase in exports, and the ex-
cess of exports, while amounting to more than
$25,O00.f»O0, showed a decrease from the same
month last year. For the eleven months of the
ftßcal year the excess of exports has amounted
in value to $493,001,168, compared with $370,-
342.354 in 1006, but this large balanoe in favor
of this country has been more than offset by
American loans abroad, undervaluation of im-
ports and heavy expenditures by American
travellers in Europe.

London fJParis Exchange, Ld.
BANKERS.

Arc now dsaiirig in and negotiating Amer-
ican Industrial and Mining securities on
the London Stock Exchange. A special
department has been opened for introduc-
ing so* nd and well supported undertak-
ings. Those desirous of placing securi-
ties on the London Market should com-
r?iv:n:car£ with me Secretary, London &
Paris Exchange, Limited,Basildon House,

Mooraaie Street, Bank, E. C. London,

England.
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RAILROAD AND OTHER STOCKS.
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jIWhile various reasons were advanced for the
| declines that were recorded Inlast week's stock
jmarket, there were no developments In the
I business world that reduced by one cent the

i actual value of American Investment*. The re-
, cent trading on the Stock Exchange has been

j highly speculative (to say nothing of the pres-
e nce of acute manipulation) for a number of

\u25a0 weeks. The leadership has not been of the kind'
that inspires confidence on the part of the gen-

i eral public, and the unwillingness of the out~
Ieiders to buy securities, the refusal of the con-
i servative banking- interests to encourage active
i trading and aggressive tactics of several prom-

inent operators on the bear side have served to

'\u25a0 bring to grief the plan* of the speculators who

Ihave indulged heavily in matched orders In the

| hope of carrying: prices to a level at which they

!could unload their holdings on the public. There'
might have been a big bull movement in securi-

ities if the San Francisco disaster had not oc-
curred. The earthquake came at a time when

man proposed large things In stocks, but nature
stepped in and upset affairs in such a manner
that liquidation became the feature of the situa-
tion rather than an expected advancing market.

With the restoration of something like nor-
mal conditions In the stricken city, followed by

the beginning: of a return movement of funds
to New York, a number of cliques and pools,
guided by speculative plungers, charged their
bull batteries, fired their guns, and, for a time
helped by a natural reaction from the depression

incident to the 'Frisco disturbance, carried all
before them. But at the beginning of the move-
ment conservative observer* believe that the
time was not propitious for a big bull market,

their ideas being based on the approach of the
crop uncertainty period, on the condition of the
public mind over the disclosures in investiga-

tions of corporations and on the low bank re-
serves at this centre. And their view of the
situation has been justified by the course of
trading In the last five days. Speculators put

up the market a few points after the natural
recovery from the 'Frisco slump had run its
course, but there was nothing to keep Itup,
no buyers appearing, and hence there was a de-
cline, which was accentuated by the strength
in the cereal markets. While the adverse crop
reports were grossly exaggerated, there was
enough known actual damage to encourage the
development of bearshness onstocks and an op-
posite sentiment on grain. As without large ex-
ports of foodstuffs and cotton the United States
would always be behind in the matter of for-
eign trade balance. It is easy to appreciate the
sensitiveness of Wall Street markets to crop
damage advices.

The country needs big crops, and fortunately

the country Is so extensive that It can suffer a
large falling off Inproduction in one section ana
produce enough in another section to supply
home and foreign deinan&a, and jut>t now there
is no reason to suppose that widespread ruin is
to overtake the farming community this year,
especially as the winter wheat crop is nearing
harvest time, with an average yield promised.
Cotton, which is the crop that brlng6 the most
money to the country's export trade (shipments
In the fiscal year to May 31 amounted In value
to$382,252,569, against $170,022,54S breadstuffs).

is in good shape and promises an average yield
at least, and even if wheat, corn and other
cereals should not come up to the normal this
year the country will not go Into immediate
bankruptcy. Poor crops will retard business
growth for a time and reduce speculative values
of stocks. The public Is more discriminating
than formerly In the matter of stock market
purchases, and it exercises more caution, evi-
dently having learned that when securities are
being bulled beyond the level that measures
actual worth It is a good time to let the other
fellow have the stocks. Most of the active Issues
are selling- too high to attract sensible buyers,
an«3in the long run it probably willpay present
purchasers better to accumulate the low priced
railway issues. In which the equities are becom-
ing more valuable every day.

Outside of the unattractive quotations of the
expensive issues there is too much manipulation
to make the market safe for the ordinary oper-
ator. Reading has been moving under the In-
fluence of operations of this character, and to
some extent St. Paul, the letter's advance osten-
sibly being based on the idea that the company
soon willoffer valuable rights to stockholders in
connection with financing Its Western extension.
From what may be gathered from well informed
interests there is no Immediate prospect of any
announcement regarding new St. Paul securities,

and it is likely thai when the company com-
pletes its plans for paying for its line to the
Pacific Coast it willput out little more than the
authorized stock now held Inthe treasury. Some
uneasiness Is felt in banking circles over the
apparent lack of progress of the Pennsylvania
negotiations to secure a $50,000,000 loan In
Paris, the absence of an official announcement
creating the lief that a hitch may have oc-
curred and that the borrowing Pennsylvania
corporation may be compelled to seek assistance
at home. A failure of a Pennsylvania loan
abroad would doubtless exert a distinctly ad-
veree influence on sentiment, especially as so
many other companies are planning to make big
;loans this year.
I Of the

-
12 855,766 shipped from the East to

San Francisco, $17,104,000 has been returned,

and it is the expectation of local bankers that
the greater part of the balanoe will soon find its
way to N'e\v York and serve to prevent extreme
rates for loans in the course of the next sixty

Idays. Xew York bankers are anxious to ln-
I crease their holdings, owing to the expectation

of big demands in the fall in connection with
the financing of the crops and the requirements

Iof general trade, and they therefore do not en-
i courage activity In speculation at this period.

\u25a0 Bank reserves are unusually low for this time of
j the yar, and In some circles considerable appro-
j benslon is exhibited over the strength in the

foreign exchange market, which to some minds,
apparently, foreshadows an outward movement
of the precious metal. In well Informed foreign

i banking circles, however, it is believed that no
] exports of gold will be made this summer, while
it is predicted that in the fall rates for ex-

Ichange willdecline to a level which will enoour-
! age large shipments from Europe to the United
j States.
; At the moment there is no great scarcity of
• bill* in the foreign exchange market, but the' maturing of foredjam loan naturally creates a

lar^e enough demand to absorb most of the of-
ferinps. This is the season of the year when
exchange always rules at a high level, but in
August a gradual easing In rates should de-

\u25a0 velop. unless there should be such a supply ofImoney in New "York as to bring about extremely
jeasy rates for funds. There is little chance,

however, of any such development. Th the
[ Secretary of the Treasury is not anticipating dls-
j turbance In the money market Is reflected in his
Iannouncement that on July 10 $10,000,000 of

\u25a0 government funds in depository banks will bei withdrawn. Secretary Shaw believes that the
j government should place at the disposal of the• business Interests of the country government
; money whenever the situation demands assist-
| Mice, and it may therefore be taken for granted'

that in tho event of a scarcity of money in th<»
Call the Secretary will adopt emergency meas-

| ui«nj on lines similar to those employed In at-• traotlng sold to thin country Immediately follow-• Ing the Pan Francisco disaster.
Money conditions abroad ore quite favorable;at rTe*tnt, and the return of the Hank of Eng-

jland last week showed marked Improvement
! and created much more confidence in foreign
!banking circles. The only disturbing' factor In
ithe foreign situation Is the unrest in Russia.
: yrith a coriFequent jierioue weaknesa In Russian

\u25a0 oonds In Paris and London, anfl it Is conceivable
i that in tha event of acute trouble In th* Ru«-. *'.i.T2 Empire the money markets of Europe. would be adversely affected, Any disturbance
I*bro3<a w

'"a b2 reflected In the local market, and
IIt therefor* may ray the followers of money
ittvlbusiness to keep a sharp eye on the develop-
Imeats abroad In th* near future. The doman.l
: rormcasy throughout the United States in con-

\u25a0
noensn with the country* expanding Industries! 1* todSoa.ted by the strength In money rates atIInterior cities, quotations Ht most places ruling
;KMVfI the fiprure:; quoted In New York. This{ being th • case. this or-ntr* cannot expect to r -
I'-'••\u25a0 large *urr.3 troni other points, while it is1 not unlikely that the call for accommodation

\u25a0 on the New York institutions will bo heavior
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n-A-a'TT.S T>'tts T l«t..< WIC 1 W*J ***'•'»«'*• 4- *4

lU«W>I v, 94 *P" I 4AU
'

*\u25a0"*' r>*"l—
H' %MlW#«t So ** jB7

'
*Tij;l

"
4! MHI

—
%

'.r.fwvc do r-r-n.^ 4a. ...I 7S
'

"••*!74% 1 "<*;'
—

v
\u25a0;TOn.' «a»">r« 4n>;**n«THj iotuMot HOT I

_
,<.

*<VWW TT" Cl
"r- "- .J'ftOU' 10-nitin-^:iOTt4i «,.

?
,v \u0084->' /•^ fj-.-i r> p •li-'x:,1 IM"V'I 'Ifi?ui

*"

*i<vw"' va <-• j»- t» i.» mm ' l*^ '?'" !:'i"I 1

ic/ww"-»T. "I \u25a0"•\u25a0• '"^n ''"1"1 orv ' co"''
tf> '

C1I
e.-.OWtV!- rvnt C»n 4*.I02%1, 92V4J M%| at !

—
v,

i til144.800 Total eal»s fnr th« iirr'elc.

•Ex Interest. TB2OF.

RAILROAD EARNINGS.
The Tribune has prtntod the gross earnings of

forty-two railroads or systems for the fourth week
In May. Of these. thlrty-Blxreturn Gains of J1.03X.-
J23. or 17.8 per cent, and six return losses of jaSS.iyT.
or 14.7 per cent. Tba whole shows a gain of H,Vtt>.-
532. or 14.8 per cent. The Tribune has also printed
the gross earnings of forty railroads or Hyatt-ma for
the flr»t week In June, of which thirty-four return
faiua of tt.17a.65a. or 18 p«r cent, and six return

GOVERNMENT BONDS.

Government bond quotations compare as follow*
with those of a week ago:

r-Juna 9. —1 -Jun« lft--\
HW. Ablc64. Bid. Aakail.

U.S. 2b. reglHter«<! 1030 , 103 IfWH I<>«1* 108H
V 8 2V coupon. 1030 103^4 104 \* TV?\ 104U
v. s:£: wut^i.i»u ioev ij»i i»«Ti125*
U. 8. 8». coupon. 1913 102»* lOUVs 1«! * lOBS
U 6 8». small. 1&1B 1021* —

10254
—

v:8- 46. r«r.»ter*d. 1907 Jo2> 106 103% IMJ4
V.I43. «wron. liOT.^, 108*J 104 108% 104<

UiSt r^fisterefl 1028 1. i""> wiL»U. 8. 4*coupon. 1025_ 1»* li> 1»H. X»
Ul«tri..-t ol Columbia a-d0»....i>»

—
i..

—
W'llipplne 4s 110

—
110

—

BANK EXCHANGES; SALES RECORDED.

The bank exchanges of the New York Clearing

Houso and the stocks sold on the New York Stock
Exchange last w«tk and for the same week of the
preceding two yearn compare a* follo-w*:

.Tnn« 1«. 'os. niM17. '03. Jun« 18. '04.
F-T,-hnni:*« ....*1.7«».248.9<« V-644.441.06fi $1.f>46.«T2.06<)
No?sharS »M. «,81«.a» 1.787.164 1.H7«.H0»

losses of 5107,9'10. or J8.7 per oent. The whole shows
a train of $1,070,755. or 1&7 per cent.

Fourth mtk InMa-»
—

M*w ijxtp. .MNaaa <. i-.80 00mpAn1ea.J13.11!) .332 V11.1&01K3 lE*7*t.»*S.T» 1T.9
6 ooou*nlo«. 1.145.550 1.M4.047 I>»o. 105.13T 14.
Tl43 co1»..$14,300.33? na.4T4.T00 1n0. 51,790,592 14. S
First wf>«k In Jane

34 ccmpanl««. $S,R4O.tW» $7.36X904 lBo.HJ7S.fnd 18.0
6 o«»mpanJe«. 810.A&4 419,754 t>~? 10r7.0»X> 23.7
n4O nefm.. 98.851.417 rr.7sa«vss ino.yi.<n(\.Tß» »Tif

CHATTANOOOA. BfVOTHmN.
19O«. lt>os. l»4.First w^efc la Jane $8,0*3 «? •->; SLW>7

Jury 1 trTs>ina 7 125.868 112.5 MHW.oaa
CCJLORAT>O A sotrrrrnßN.

Number of mlle« 1.725 1.7» 1.142
First -week In Jun« J^^lSl $2n<\4:!7 »117.71>l
Jury Ito Juno 7 w. 11.134.&12 8,W1^73 r..:xf1.7- »

GUIS' & SHIP ISLA>n>.
Number of mllu .TO« STO 37»
Flm wwklnJun*.... »4T.«M 14^.144 $5».104
July Ito Tone T &000.872 1.?34.07a 1.723.540

TKCCAB (TiJKTRAU

Flrrt tm!( in Jun» $l2.ma 513.42: $7Ni?July 1 to June 7 807.033 7>U.317 70J.0i!>
WHEELJNO & uke KIUI-.

First week In Jun« SO^aHa Jili.Pi.i $0«X«aJuly Ito Juaa 7 5.0U2.V9H 4.S2tkbo» 4 010 8^
MISSOURI. KANSAS & TEXAS.

Month of April
—

rater of m11ea. ..... 8.043 2.Til 2 4SOOrosa •amtn $1.540.«3« $i.67i.*na iUOoluiOr*rntlr«:exp«nae3 1.2H.582 t.315.0t» l.au^s»J
Net r:irnin_'H $32*.044 j^-.r.7S« 9131.320Intiuvn and rtMiiala.... 581.90U »63.*«i5W.715
Bxirplus HAS.aHS *597 SOU •XZia.'>uiJuly 1 to April80— \u2666***«»

QroM «uaiafi \u2666i!.oflv.«~: »i*ft7IWlST |WJO*.T»r- —

IN THE PETROLEUM FIELDS.
There has be«a considerable activity ta tiePJ

troleum districts of lew* Southwest «« ,1 :
Southeastern Ohio, but the results have not «",. '
especially KratlfXins. As a rule, the "^JJ |

story is presented of small wefis and oj f -^
yet here and there fair strikes hw "JJgJJJ ? j
This is true of the test well or. Slud Uc*" *

Fulsom district. Hani County. The •aeLj m
|

the T. J. Hsurbcrt farm. It waa «WJe.l '"•__
.^

Gordon sand, and proved to to above the ay wg
for that section, producing MB barrels 13 the -• :
twenty hours. A second test on OM ?*™*ta^. â

>

been started. la the same Jtstr'.ct Juds«
- -

h
,

GoiY ta also drillins \u25a0 well, which ia now aboU'"
Xi
!

The Ko-i'.er sand wells, on Point Pleasant C^]gjj
Tyler County. .onUrrue to hold up ta tB»
satisfactory way, jaS*

Advices from Southeastern Ohio ar*
'"*C»

lßr^general tenor as for many months p.^Jt.

thtnp. the situation there la even more *",„,
factory than In the great lower soat "we9t "gftill*
The new Wells are almost tnvariably :i t̂

.jj»
'

and no new territory has been uncovered. •
.j^

same time, much !nt«r»«!rt Is t>*tr.< '•llc"L 0
new development southeast of Chdiz. '-° ™ ,
County, whern something more il.-ir.t.' osaj *"

<rj^
to light Ina week or t»m days. There »r^ â
\u25a0w{ldcatting «nt«rpr»ses under \u25a0*.;• -"- *T*^j^g|i
County, which were Inspired by the Island tr**v

•xt*inalon. where soria fair producers ha™
found.

,3,3

Just now interest amons oil producers **>»»-
taxvab in the Illinola tlfhi. parUrr-.larly ia J^Sford and Lawrence counties, where so raa»y I*^'
wells have recently b«en completed. Op**3

*3
"

Cooking to them new and prolific field* ••\u25a0^
rreat deal of work is under way and ta ccn-
plation. The pipe line from tht» C«l4s w *jlg»
poller. which U betas considered. wiU I*a •*<T
aid to ihu district, If completed. The lino «"

170 miles Inlength.
From Louisiana comes the report of • !arS

**
nd.•ale, a««:r«)liatUij;Malt barreU of the cruets* •»\u25a0""
'

uct. which has boon la litigation, and •?°E^trur»
earthen tanks for many months at the JejJ£-ioil nelas. Taa nrlcoa iiuic;'> from S4 cent* to -^ 'TTrYTrVa. btrreL and the .«!• la tho largest In ii»d »"'
of th« Southern oil Holds. . 'SJ

Rttiln«d pftr«>l»«um is quoted nncnans**
etuis in barrets and -t.7i> cents in bulk at

-NtnV,«^r.Philarielphia prices at« on a basis of S i«>:nt> Il<^j'
Tl»t forelL'ii r«»nnod market was also unvii.'"^I-owKt, «.«-!«il r*r Imperial cation: Ant«*f» -v
fraaca p«r lw> liUoa, and Uiauiau. *J6 caarli*

'**"Jj^iloa>
"^

Cellulnld Company \u0084,\u25a0 gj
Consolidated Traction Co at N J -,; " -
Joseph Dlxon Cmcible Co *£ jmj
Essex & fludson Gas C'r> •••• •*?' Ai
Oaj & Electric Co of 15<»r*en County » _
Haokpn*. Water Co common

'"
do I '--r-I „« n^

Hudson County Oa3 Comptuiy \u25a0•\u25a0••• J^'"CK
—

Jersey City. Hoboken & Paterson Railway Co.. ->
o

P. l>ori!:I prefarrad •\u25a0

'
rt
, '_

New Bnmswtell IJK>.t. H?at &Power to »; _
NVw Jcney Zinc Co *^J

_
North J^r^T Stre»t Railway Co rft 3
Paterson & Pussatc Gaa & Electrio CO- JJJJ

__
Public ferviv-c' Corp" \u25a0ration. V«.> "*>
Rapid Transit Street Railway 0.... -.- -^' _
Sontenat Union A >Jl>J!'.e3fx Ughttne Co •«»

l3
South Jors«y O.is. Etoetrta & Tr.v.n r. i.0...-i-* J^
Flr.scr aiannf«cturtng Cwnp«rry ~!J
CMUd Btoc I-o«e x jlic'iaii*»«* jr"ibV... is •*

•Ex dlvli!

BONDS.
fFurnished by J. Thomaa Reinhard:. Xa UTTaJ! streetli

XiAJkrf,"
•American Dock & Imp Co ss, 1922. J4 J U3

_ '

Bar* \u25a0 Turnr.lke Co l?t ss. lsi^l. JA J nx» __
Bvunawl <i. iracticn Co os. l:»i«J %~\

_
Camcten & Trenton By lire Gs. 1U29. il& X 100 hti«|

do gen Ca. 1831. Jor J ... \u25a0 as \u25a0

Camden Suburban Ry s*. HWC lU6
— ,

Central Electric Co of N J Ut *s. 19-lii IJkJ. \u25a0 lU*,
Citizens' E'.sctrlc Co lot 5». iJ"-5. iljdX . .65

—
Conaol Traction Gb of X J Lst o». l&iiJ &D.KTT-4 lOS*
CocuumeiV Lisa: IIi1' Co 3a. IOCS. J &J.. .ins

—
Edison El 111 Co Patmrsgn lst 5?, 1&12, J jfcJ.IW

—
do gta ss, 1a25. Ji D 107

—
Ellz. PI &Cen: Jersey Ry 1«* 3s. 1050. J&D.97 »
Elizabeth & Raritan St Ry sen ss. 19M

•
M

Gas & Eleo Co of iwsen CO Intis, IlmU. J 4D.l'
- —

do &*.1154. If A X . '\u25a0- 95
Hacker-sack Water Co Ist 4s, "...OJ. J A J \u25a0 \u25a0 ,
Uoboken Ferry Co l3i cor. 3», lIK'J. ilA N ICS>

—
\

Hoboken Land &Imp Co Zs. 10U. MAX 102
—
i

HuJsoa Coun;y Gia Co tat 5». _.-.•. JiiM 1054 106%
Jersey City Electric Listit Co t>s. 10i>a... 105

—
\u25a0

Jersey City. Hob &PRy Co 4s. 1&-1AMiX."2 T3 j
Jersey City & ISerj KP. l*t44?. I&4C. J - J.Mi

—
•Lehigh VaUey Tern-.iEal Cs. A *: 0 gW

—
_»

•Loos Dock. Erta R R ti3. I»S3. a •-- 0 132-» lo«%
Middlesex .v Somerset Traction Ss. I".'s*> »iS W> •
•Midland. R R of New Jersey 6s, A 4 0 IC&V

—
.

•Morris * Essex Ut 73, :Sl4. LAN V.^
—
i

do ooa 7s. 10 IS. -' & D J^1x ~,J
Ne*«uk Con Gaa Co Ist &194* J& I> MJ* t
Newark Oat Co lst Cs. 1944. n—i \u25a0\u25a0

• 13^
—

E
Newark Pass X X con Da, MO* JA J i--lv I*31*3 '
New IXr..:.*LtMin Heat .4 Powei Ci> *». 1930.. *>

— '
•New Jersey iNTHP.Hs. VJIO. HiX !'»\u25a0>

—
Ken Jersey Zinc Co lst la. -'\u25a0. A*O "• «»
•X ViOreer.wooJ I>ake 53. IW* M&N U4

—
NT &Hoboken Ferry <-'o g«^ os. U'iti. JA D..JOS 10»

•X T& X J Ferry Co
-
:Ss. lWii. J iJ..... .U»- 10*

YA X J lenbone Co lac is. 19^3. MiN..ll;!
—

SYS N J Witar Co lst Bs. 1020, F&A W JwMY,Ruth & Bna Gaa Co con «a. 1911. M*3. .104 109
•X i" SU3 & Western Term S3. '»**. M*N...11.

—
i

Nona Hud?cn Co Ky Ist is. l&M, I&J 11l
"*

do c is, 1023. J4 J }i'<.
-

do eat r.9. 1024. M* N* X-'l'-3 \u25a0*
North Hudson LHiPCo ss, V.XW. AA.0...h*

—
North J«r^y ft Ry +s. KMBL SI & N • »
Orange Jfc Pasaaic Vai lst to. 192* J& L> •« »i
Pajuato UghUns Co Ist Bs. 1013. M4 S.. 103 107

Co 5d 3a. 555 '\u25a0•'".
-

Pa»srt! Water Co Ist 4s. W2O. A« O *»«
—

do inn 3d. 1837 'J &J JJ«
~

Pwsi o*3 U^t Co is: as. 1022 K0 U-
Patersoa Ry Co lit6s. 19081 J& *>-•«-; fl'f1

' ~
1

Paterson CityP.y <'o lst «s. m>.. FiA l'H "•
\u25a0la ocn 6a. IS3I. J & I> \u25a0 »„

—
Pater. Electric Usai Co lst rt^. 1908 10K»

—
Paterson Gas Light Co lat ."*. 19"0 ...... J^

—
p£er£i ip^c4 euc coconh;:-Mi-a::::ic« i«Pater-
Plalnneld Gas iElse Co lat 3» 1911, J &*«vSS

do yjn 3s. l'.Mn*. A &O J«*»
Plainrield StiMC Ky Co Ist da. 1955 J& J l«>

~
Public Servlca Corporation certUteatea •« «

do 3 per cent notes. 1900 ••\u25a0• f* J7
iiapW Transit Street Railway ss. 10-I.\u25a0•••\u25a0••}"* *1
Rutherford sBS Gaa Cb Ist fe. 1511- M&8--W _
Somerset Lightln*Co lst Bs 19?.rt F & -V..... 9J _
Somerset. Union A Mid* UCo 4s. Bftl*?--™ 1(3
B Jersey Gas B&TCO Ist IMS M*5....W1 1«
Trenton Gaa & Eke CO lst B* IW.il

*S—**
~

Tr«r.ton Passe=«r*r Ry Is: fls. 1831. Ai0....1»
Trenton St Ry Co lst coo 3s. «BS. J * J----

.3
„

United Slec Co of NJ Its 4». 10VJ. Ji D 3 »

•Flat price <xuotatt<?ns.

STOCKS.

NEW JERSEY SEantITIES.

Operating «P"i»" W '";. 12,;rr.<W7 '££$*•
N»t earnings JO mo*

'
H.SIS.WJ4 *\u2666\u25a0 »-»7..V»> ff^t^J

In'<re«i. ar.J rental*.... 3.7.:t.."1!» 3.3.17. 410 :{\u25a0"£!:?
Surplus $I.OW»Mi SUu.iKU \u25a05,9

RXCIUIOXD. Fi:EX>EiaGKSDt"ft«i & f'OTuil.\r
Slonth 1.; April— *

Gro«a earnings Jl«.tvi-« »15*.337 |u««J
Net tarn:r;«» e«.J»7I es.rtT \u0084'•••l

Ten ir.onir.a— "^i
Gross earnings $L30.?.D «i.^S.7 ci »< •-.J
Net earnings 47M«2 SSs.l7B "-itfciM

MISCELLANEOUS SECURITIES. >

(Furnishea by Frcierlc U. lla:ch. Nf>. 30 Eroa.l \u25a0•UiU. Ask^d.I „.. "'
r"V|

American Can.. TVi 7%;In* Sl'.ver pref %t%t
A*'<«do it>;« O»*lJ R gj^son "•>-- saW

Am Pr«M Ason. Ml 106 i •!« pret '.I'.iSt ~*l
An 6o<la int. 1 U |t»>ri::ard Dref "t» ,r»I*> Ist pref.... ;» *» Lord *Taylor Mj.* '*!

iloMpn"!.... 5 10 i do com t; .4 j- jJ '01 j
Am Thread pf.. a 3 Manaat Tr3n»

"
Ti »J

Am T>^« !My3.. 33 *) ;Mcx Nat Con
'"

it,* *'*
Co pref »?« 101 ;M&1; (m

'",-„W*
Am Writ Pai*r. a•\u2666 4 ;Nat Casb Rof "iST*^' m

do pref m -•: iSTTMs.. ,! -*m.
Ramf A S •

do i,r-.' 150
—

IC«» Eto»Mor".i«J 9IBay State Gas.. % V,\ do pref... 2 ,83 j
i<rltO>i Cop V.r. 7^ H ;Pirra *r.E ?- l<il '
Colt's Arms ... W 82 I"f"P» >K»...I*X" 1 » '
Ocmtressed Air.

—
V «lo Ist prnf r «

C Cr. ol Am pf.. 7» X , do 2.! pr-f t"i- 73 ,
Cen Flrew.jrks.. IS 20 jPrarr &\u25a0 WT» &*""i^t l*1

rof. ... «7 72
i'nai ! ::«frts. .. *i'-si '-s \u25a0

Cent F!ry pret. . 22 24 Sraboirl Co » H<*
Chesebro Mfif...44«> 4^ -in l,t pref 2 *».
Con Car H-it.!. 6» «.1 j do 2.1 r ref !""S J»

'
Con Rub T'.r--.. .1 :« ISlnser MVCoi'.iSt

•'
<!o prof 7 12 [Standard 6n....."S 3Cramp S « E... tH 2" !Frandar-i Mi:;:njm '? 1

Electric Vehicle. 11 1-i , <!o r.ref « 1* 1
do prel 17 SO Storage Power."" V* «J

Elsotrt>-Pneu ... '\u25a0» % l"th * 2^..! <r p ia'* M
Empire Ht-M 8 9 Ton Mia ef Xer.'fti £?, i

do pref 35 40 jTr-r.ton Pot
'

b
Orecm C&pper.. 24* i2i-» .i,>n«w rr*f'

''
m 2

Hall ?lma! XV I«V>
•

do r#-a- rtfs
'''

-"! V \u25a0

1£avar:i Tobacco 2»"*i 25 I.*1.* Triuir Cirmtorr" It 2':2 »
Hud Riv El P.. »> 4rt I do pref

*• 8H. Rlv T*-:.... DO 03 Un TypeWrttir'."." » ,S"
Int. r Salt 34 88 [ .1-. Ist prrf.. ia }f*
Int iler Marine 11 lU* do 2d cref"" i^ *.^--

do pref 3<Hi SUk\ tTtT '- »

TRUST AND SURETY COMPANIES. ]
(Il*vort«a by Clinton Oitbert, N*o. a Wall «r«»e- 1

P!i. Askad.l Bid. "A
Allianca Realty UH liS | Stoont Vtrcon 2§ \u25a0??*\u25a0
Am Surety .. . 190 Imu IMachittaa . "

.it-. T7 {
Bankers' .v»> .-.:'..> (MarcaaOl* ,VK\ — 5'5 '
IM*Mtsr Or.. •*>*> 416 IMatroDoUun

"
jo, ?~ I

Bowling tjrcen. H3s> 233 jM°»ViTfTIUrn lj.-,
Broadway 164 I*h ; di tftf lv; miBrooklyn **> 425 ;.Mortis Bond.' to. £•« iCas Co of Am. 1M I*> illonon .....*£ sal'
Central l'.u£-«» -M.Vt jilutual

' _
'{i^t

Century ftealtj lie» UK* IMutual AV.lanea. \u25a0•-»**CUy Investing. 113 IS> (Nassau .. 5CoionUl 3W» 400 National .Surety nr. ".-
Columbia ....it XYLIn&TrI-vi. 1,i£ |
Commonwealth. SX> 1(»> X T Mt^e As 3«o 'lrx* '••Si 'Knjplro Trust.. 31«> 313 X V TriUt... 73 ?2
Equitable

—
535 PcopW* .... ' £$ ™X •

Farmers" L.*T
—

1.425 J Realty Aaeoc. ... wi'*lS :
F»tth Are Tr..

—
SGJ Stands** T*ai£ 4i> iw

Fla.tbi.sh 2*5 275 Tttta Gr *Tr... «., ££ i
Franklin :£0

—
iTltleICoof XT l«k> SU :

Kulu.n :. .:.'•>
—

Trust Co ot Ant 7rt»» 713'Guaranty Trust o_v »
—

Cctoo L39" LO;

,, i
mInter Pkg Corp

—
KB iv.inNordea.

_
£v>Ktnja County.. 450 473 iTraahtegtoa 400
"*

Knickerbocker. .LS*)
—

ItVntchtcter
'

m> igo
'

Lawyers' Mt?a. 188 luO jw vl;Tftj£ 173 ]S>
LawTI&T.. 300 810 wmiamabnrr 225 23Lincoln «*) filrt ;Wirwsor ... SIS "to
!•Island L4T 2)3 SOS ;

""

THE FINANCIAL MARKETS.
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10

enkrrs and Brokers.

IWAVY LIQUIDATIDS DEVELOPS IS SECURITIES.

Monetary Conditions in New York Unfavorable for Bull Speculators in

Stocks
—

Public If'illNot Buy
—

Crop Conditions Cause Uneasiness.


