
HEAVY DECLINE IS HIGH GRADE INVESTMENTS.

SteH Preferred Breaks Par—Speculative Selling and Genuine Liqui-

dation—Gold Imports Resumed.

A. B. LEACH & CO.,
formerly Farscn. Leach &. Co.,

BROADWAY,
NEW YORK.

Determine the rate of interest desired
and we willassist you in the pro-

tection of your funds by investing:

them in Bonds.

London &Paris Exchange, Ld.
BAISKEKS,

Arc now dealing in and negotiating Amer-
ican Industrial and Mining securities on
the London Stock Exchange. A special
department has been opened for introduc-
ing sound and well supported undertak-
ings. Those desirous of placing securi-
ties on the London Market should com-
municate with the Secretary, London &
Paris Exchange, Limited, Basildon House,
Moorfate Street, Bank, E. C. London,
England.

WE OFFER

:45_**
Guaranteed Stock

Certificates
at par and interest.
KOUNTZE BROS.,

New York-

Metropolitan Bank,
National Park Bank,
Trust Co. of America

CLINTON GILBERTJ Wall Si.

week ended June 23 were 2.006 tor.3. Sine* Jnn«V |
.;.:-. |MM

*
'
.CURB MARKET TRADING.

There was little- or no interest manifest*! fa r2Q
market for outside securities, aside from CM -^
Subway and Tonopah Extension. Bustles* f*;urtailefi all alon< th» line, especially in th« ij»vi
priced mining Issues, which figured to little 'or --"\u25a0-
extent in the day's transactions. Prices v/tr^

-*
>r less Irregular, with an Inclination to aas Jl
through sheer apathy. American Can pr-f\
was Irregular, under light trading. Maslr.a

'

rerr.d was steady, Mackay stocks wero fractal!illylower Standard Oil was decidedly flrtn«r^^|Inactive. Chicago Subway was strong at 2 poln"**^
advance. Central Foundry preferred was <j0

'"* *

about Ipoints. International Salt was up 14. 7?|
the mmm? group Boston ruled steady. United oSi
per. after early firmness, developed a maaßßßml *
tendency under moderate offerings. Tbnopaa eZtension was again sold freely, and broke a do_T '.-•
Bonds were dull but about steady. \u25a0"\u25a0««.

ACTIVE CURB STOCKS.

INDUSTRIAL.

Bha.r«| I. Open- 1 High-l _—.1 *.\u25a0"'\u25a0*\u25a0 1 I ing. I eat. 1 «at. _?.
SSOiAmertcan Cm... 1 8»4I •«%! «uj -r~
700, do preferred....] 54^1 •„| g* ACO Central Fdry pfef. { » [ » j m s**
4.010 B 0 Brewing..l 6\| 10 f »«i

1 r
10f>,Houston Oil pref. 42 I 42

'
_*', }*.«-••• Inter M-r Mar prf »\ ~>\ >v *-„

l«)oUnternat Salt 38>%; 3314 33 J! 2*
8^1Mackay Cos 72 72

'-"• *
£^»435 do preferred 72^' »?2H —it
'l*

Br«>|X J T-r D 4 Imp, 42V» 42 ;% 4;? P.V
3"« Otis Elevator SO CO »<> ! *->
1371Standard Oil 5&5 ! 339 : 695 ! wi

l.<>ot» Taxameter 7% a j 7^ »
RAILROAD.

Shares] IOper.- IHlgi>-I_—-
t TJtT\u25a0old. ! I lag, I eat. Iew. | 27

3.2oO!Cntcasr» Subway.. 48^4| 4^41 44% "ZZ?49) Cripple Crk. Cent. 81 i »i 81
*"•

1.101 do preferred ... 74 : 74 1 74 2lOoiLeh Val (ex dlv>.I 73 i 73 I 75 qjt

MINING.

Bhart-s' IOpen- iHi^ii- \u25a0 l.71 1 7IZT
«o'd. I I In* i eat. Iess. 1 SJr
-at Bostrm Copper 2SH 23H -,-. "i«

10:Brit Col Copper.
_

«\ •-
4 B "jj '•

2.ooO. Cobalt Contact t*i \\ XX-W it1* S
S«0 1Cumberland-Ely . «S «S «7» «\

*•
4.oo»!Diamond Field... B.S 8« B*'I «rt .-'*

2COJEI Rayo 3 9 1 5 3 k'
2 >«• Four Aces t37 40 87 40 \u25a0*'

MB Furr. Creek Cop.. 2->» 2\ 2% -4 !j
8.500 iden Anchor ... 42 I 42

'
40 I 40 J

7«>l Gold Hill J I\' IK l\' ,*.2
233IGnnby Consol ... "lOTi XlVi 104 111 \u25a0

1.400 Greene Con Cop .. 24V* 244 24>» ",
'

1
100 Greene Gold 3 3 3 8
WX> '\u25a0 Greene Gold-SHv.. !i 1% Vi j-£ 4
MB Guanajuato Consol B » ' V-*' Si a? 1

S.SOOJIm Butler 127 127 122 122 '\u25a0\u25a0050|Mlcmac Gold .... »-lV» 4H 4 4'800 Mitchell ..1 SJI « 8% t'.'V,
«¥>1Montana Tonopah 2*5 ':< 255 f298 "-
3001Nev Con Cop. ... 17'» IT * 17 17" .

I.4oO!N!ptssln? M C0... 5S :.\ 3'i sn
2.aK>!Ohio Tonopah 28 j 28 28 a

MB Perm &Cana Cop. 3HI 3S 1 3S 3* :
fBB Pr*c Met Corp ... 8\ 3^ 6% j*
200! Richmond Eureka 9% 6S 8S -\ .
I?O| Shannon Cop *S *%. &H! •* .'-,
150 Term Cop Co ! 42

_
•\u25a0 -. n\

POO Tonopah Belmont. 6H 'S 3S SS 3

X2.39 01 Ton. .pah Exten... 4H *S 3~n 4U
OS Tonopah IIof N>v 10 S 19\ 10H 19\

COO!Union Cop Co ..: 1^ 1"4 1H 1H <

3,7(TO|Unite<r Cop I «S\{ «3\ «1 «ii
170 do preferred frt j «M ,

\u25a0 in IS
2.StX>ttTtah Cbpper ( 26 ! 26 23% isS

BONDS.

I !Open- IHigh-ILew- ' Last '
Sales, I IIr.g.

'
esc.

'
est. I tale.:

$3,000! Am Writ P 59...J 87 Hj 87-, 87H' 87^ ;,
3,. <«'.. B 3 Br»2d ss. 37 37 j S>J\ S*\

'

I.oo«>ilnt Mer Mar 11-:;'I 1-:;' 77H 77H 77"*!
"

» •\u25a0

latn'Mt'tX Amst Gas 3s. 1"! 101>« Ml1, KM j
10,*i0<>!JWatg Elea as »i 9714 97V»| 97"%| 9ILiI

•Odd lots. tSells cents per share. |As 4lnt»re<it. \u25a0.
•;.s

R. L DAY &CO.,
S NASSAU ST., NEW YORK.

85 CONGRESS ST.. BOSTON,

Members U. 7. and Boston Stock Exchanges.

Chas. D. Barney &Co.
BANKERS & BROKERS.

25 Broad Btaaata
NEW VOKK.

122 >mith fourth Mrwt,
rniLAj>ci.riii.v

FULTON TRUST
CO. of MEW YORK

30 Nassau St.

Trust Companies.

Franklin
Trust Company

140 Broadway. Manhattan Iv v. _
1.64*166 Montague St., Brooklyn |

**'
?' Clty

fuplt&l,£>urplu» and ,„„ _
rooiviat-d I'rr.atr over ?>'i,OC»O,OOO

f.t.OKf.t: U. mCTMMMB. Pr«ildnjt. j

MISCELLANEOUS SECURITIES. I
(Furnished by Frederic H. Hatch. No. 30 Broad itrset.) I

Bid. Ask-1 I Bid. Aske<l. _
American Can.. »M, <»>, I-!:Silver pr«r... 50 S3 >

do mS \u25a0\u25a0 «4 \u25a0\u25a0 (J B fetetaan 273 -I;
Am rftaa Assn. 96 105 I do pre:........13»

_
&

Am eodi Fouit. 1 3 Ltrlllaid ore? .125 lr» IAj'Smf » »> Lord & Taylor...Krt IC3
doMpr;?:: s » I ..,.-,=\u25a0.\u25a0> ?..uf> ».

Am Thread of.. 3 0
;Manhat T~r.3... « S. j£

Am -r.-,. Fdya- ."» *> IMe.v Nat Con . U 'IS.

«a *wf
" '

.-0* 101 IM4 B Con 15-32 .!<4
Am Writ Paper. 3«* 4 iNat;Ca 9hR pz..-_>

-
do ore f ..24 3> N V Trans 3% •«-.

Barney & S C.. BSH
-
|NV.ea-Bem-P ... .1-- '.* \u25a0

do pref 150
—

Otis Elevator ... 48 52
Bay State Gas.. VI >!

».
do ?r*f•- j» Wl 1

Brit Col Copper. «\ 1 igit" *• LE 35 oj

Coifs hrma 7^ 82 !Pope jlrg ..3 "-»StHIcSmpreVald Air.
- "«a *>Ist \u25a0-; AS »a

C Co" of \ta Df - "5 f* do
-
d P-'eJ \u25a0

• I* v 9
Cen Fi'^rks.. 13 2« Prat: 4 V.*i sf...H» VA \

do -ref
~ "~ IRo^l Bait P sJ-.110. H-"

'
Consol* Rerrig".:". » «\u25a0 | Safety CH A U.29S BM
Cent f -v r-re! . 22 24 seaboard Co 2» 31 .
SSa*bTO^M5!.*«S **"\u25a0>

'
'\u25a0\u25a0 Ist r---' S3 91 .

Con Car Heat... "\u25a0> » j do 2d. prat. .... 59 «
Con Hub Tire... 1 \u25a0 Stnser Mr« Co.. MS MJ :

do orel » 12 Standard Oil 392 SW I
Cramp S iX.. .1H » IStandari MJlUae. W M
Electric Vehicle. 11 14 do pref ... 33

•
\u25a0

a- pr«-f . 17 CO Storage Power... %
* !

Ete?tr^Pneu ... **H H
Ton £ 23d St F.

19 \u25a0\u25a0} 1Empire Steel « » Ton Mln of New. » 131 \u25a0

do pref ...... 35 4O Trenton Pot ... » »rV
Greene Copper.. 241* 24-i rio r.ew pr^f ... 93 MB \u25a0

Hall Signal:!.. . !>1 IW 1 do new ctf»....75 £\u25a0 ,
Havana Tobacco 22 2-» Trow Directory.. 43 « *

do Ist pref.... 33 S3 Union Ferry ... 25 »
H-H-M l*t pref 30

—
United Bank Not» *) J.,

Hu" Rtv El P..30 40 m%feer:::|
* .Bud BtvTel--.!» <*: l"n Tvß<.wrt-er... » »

Inter Salt ... 34 M do litpref 1— -.- •

litMer Marine. \OK 11H do 2i sref 122 \u25a0
da pref -->S «* I J|

FOREIGN GOVERNMENT AND MUNICIPAL f j
BONDS. I

(Reported by ZimT«?»s_iv & Forshay. Xo. » to 11
**|| j'

fre».t >
m m

1,511 Bid. !_** J
German Consols f* f2.y* *. I
German Consols 3 .'^* asSmmiBavarian Government

* * *'"? (a I
Hes?iin Government *-» JJJ* s; ISaxony Government » 2?* 1 -;-, *\u25a0
Hair: . Governmmt 4 ??„ j« il
City of Coirsne i ltt-i jl
City of Munich f 4 1«S

1« -fl
Cltv of AHsr?o'ir* \u25a0•-- 4 ijv» 9<r

» ;\u25a0
City of Frankfort-on-Maln.. \u25a0> I 2 lNt 11
City of Vienna £-„"" 4 *gI 1^5V. IIMexican Government C..-.M... S 10-I*.1*. fO-iliRussian government G01d... 4 -^ BT\ I
French Rente? .. I W£ 1 st% H
Britlah Consols : *-\u25a0* ! P.% I

—
j.;- SB

BALTIMORE STOCKS. 1
(Furnished by Van Schaick & Co.. X*:w»a*«| I:I

Bid. Askea WJ.-*^1
Ur.l'M Railway. 15 14 ICotton DuA ir* jj ji;

m I
c^Um;ji:i^ Wis%

"I, <-•
SJ

Seaboard 2V, "0 !rha^ Ten L.,-c 5s » Ido Ist prof JS's fl'"i'Con: Trust
-*>" i

do Lm pr^f ... - rr.vn Trust- \u25a0 •\u25a0• « jr!
do «3- «7Vi S7\ 'Third Nat »»•*..» \u25a0*I
do lft-vwr:s.H'l\ 10J IKi!<•:•-:>• \u0084« i» •\u25a0 fl

Oncol Oas
—

v>^ Miiryland Trust. .!=» . . M
\u25a0

\u25a0

' "*
\u25a0

3OSTON
*

STOCKS. 13OSTON STC I
(Furnl?he.i fcv R. U Pay &Co. So 3 Nassau "-^^ I---

r i\u25a0
Artaiiin \u25a0'! a jVn Sho-j Mach... „•\u25a0 >» :\u25a0
Post

*Albany.. 24s *2^ , *> rret -f* j:\: \u25a0
BOMOB Eln.- »?i IS2 (Atlantic Mm J.; «i :*m
Bra'i.n Cvil 2f>4 24\- Shannon M:n j-
\u25a0lt 4I 5 Y'lAI

" - •• H
Oranbv Mm 11 l"-i Cal * H.vU XI !wu4. **s \u25a0
rttrhl Ti'f H"'- l«7^lCentenntal »•»\u25a0• £T» **

\u25a0
XYXII&H. v.'-j

—
!i-^vper F.ar!«e M. J«J» ,

rt \u25a0
Old CVleny ..2»lf« 2"5 jFranklin Mln **J» \u25a0
West Kn.lSt Ry t« SP'4

1Ks" Con Mm... •"» w» \u25a0
do rr»f :|i" ink IVohawit Mln JJJ» & M

IMays K'ec Cos.. !.*«>»,' I* :̂Oscpoii J!:n l^J .^ \u25a0

:An Tol « T C0.1.T", tni'j'Pirror Ml:> \u25a0••• rT
' .!«Vf\u25a0No n-irte. M>, MViOnlnev Mm « %9*-4HXnv Ens Tel. 1'(•> !!<» ITamarack M'n---,« »*« !'\u25a0

w» 1
fl \u25a0 rref ftl !>l !l*S Mining »» -*•iI

\u25a0WV-f-ir Elec. » :•" ;!' S Oil •••._\u25a0 VII:\u25a0
<!o rr«-f «>1 •!»! ISan Ow $J> *> \u25a0

Pom Iron f- <V.. JT 2li>j do p^ r.,»til
I>..i»p.!n

'
kl »7l> ITtah a" i"C*

•A»kevt tEx jtrMtad I
PHILADELPHIA STOCKS. \u25a0

(Furnish,-! Tv ("hiirle.^ P. imrney .<.- O. N°- '^ ,t:«i H
\u25a0tr«t^. ..Now York. Hl\'l N. I--' South «a .-,^4^B
Pkuou-tsMa > , \u0084> n

81.1. A»k':t.| . ~ 'IIAm Cm»nl 7S T> Nat Asphalt pf- • *\.-I »\u25a0¥\u25a0§\u25a0,I
Am Rv To 5> T2'*.rhlI.a Co *}"* »,II
Con !. Sup 1"* IB '

do nr«-f J;. •> II
tin rr»f «8> SI IPcnn HR Cn -• '111

Cambria St»»l... Z\\ 34 Pmn Steel C0 ... j» 0 1
Con Tr of N 1 -1\ !*3 il<- pr»f .. \u25a0•»«" 31 A
M.imomi <'—I ', v4v4 PhlU Eleo Co . , #'*:_\u25a0
Elec i»t P:»t Co. 7* Ti il>hll:\ *Eric....f.r

-
0r,H

Kl^c Co of Am. tIS I»\'PhtU Rap Tr ... -'*
/-t*?«

Fairmount Tn Ift lrt !Sus Ir->n
* .-»:«•!• •% •

ami
Ir.s Cn of >; A. 21 23V SmokMe** ro*... \u25a09u'*%*t^B
l.»hlKh Xav 10-_> ltiS ITMowa'-r S«e«-1- «

Hj#(H
UhUi> Val KRTZ •

-\u25a0* fnli.n Traction... J» •*'\u25a0]
Mi'rilen i\ 2 iln ('.at Imp i'o J? .ar- !\u25a0
Xal Asphalt . S 0 |W«lsbach Co. .•\u25a0-™ -I Mm

matt *wM•
Ar.» Hv Chan .">•!»>", I'M \Phlla Elec *»-••\u25a0 ri'M*l|B
Y.W- ft Pm 4»..1«»» 1» ••, .1,. Sa ,\u25a0_* #I_|
N jCon 9* 10S KW^iThtlA Co 5« ''*• ißmiP»o Pass Ry «• .103%, ICS J W^M

I dlvUonJ .

TEADE IN CHICAGO.
,. IByTv:egrar

-
to The Tribune.]

Chicago. June 25.-V.'heat at the close of to-day's
market was very weak. Next month's deltverr
showed the smatMt decline. b*-icg Hfcc lower at
th« close, while September and December w<-re
each down I*^and ilay lc a busbeL The size of
next wiEU.-* win crop, about all ready few del-v-ery, cao^ed a tt^lir.s amor.ar the Bpeeo_t«s that It•w&b tkc'y to be marketed in over—be!ralj_ oUSLrttty lr. Mr Com lost _1 but.\u25a0__ fraction of«a early advance, Bad sail the larger part of aEre_ l_j»rove_ent. * '

Provisions
_

the end. ur.der the Influence of theirraln markers, declined tillpork was 10c lower as
comi>&r<* with rest is Bay, finaJ f^res. lard downto an eauality with yestezxlay and rit>s alone showing mxy material part of _. earl lmp«weme-t atthe close.. The wheat market opened easier butx-al-wS on a bu^re in oats. Later.- however, therewas coEEMerable liquidation hy boldcis, who fearedthe I—)spectivo flood of new grain, and the p'tbetr^ flooded by offers, prices declined. Local re'Belafa were Mw-tn :: cars es^ated for to-r'W.

Sej»t«i»h.-r wheat opened at 6T*c to S2c. sold atC%c up to K^, tfcen broke to K%c; July sold fm™
KHo off to •-\u25a0-•_... then fellTrick „a^,c the prlc« at midday.

TU* corn market was weak at the opealn* on aocouw of the hot weather, but on news troi J£Boutbwe« that rai2S would t^ beneficial bol__
amtlaest prevailed, and prices advanced. Utterthtr« were marked decline. Local receipts we-e jm°a"!'with _» cars estimated for to-morrow Se"ntimber

>l
co n openea at wi at .-.J.^- up Jot.'\»- asd KiaC v :.

«2!Ti o<ttiiaarket uras flrai at the start- and bu>' «rapidly Md up pric<-6 on f.ndir.g filers scarce Suf-QcJeot offering finally ebecked the advance Atthe cloke the pairs were lon. Local receipts were_S cans, with W cart, estimated for to-morrowJuly oat« opened at SJ^c to 3&V-. sold up to BPaVet>ack to SST*c. September cold from -j ĉ to 37
"

to S7\ic to S7c to STHc.
Prov'.aion. ruled firmer early In DM session. off(.r.lrg» MSJ light and the larger packing lntereets

apparently supporting the market Hops were high-er, and this helped th« tone of the market, as did
also as continued heavy shipments of meats andlard. The former were L437XNO pounds and the lat-
ter 1.2_.000 pounds. September pork sold at m_
to $:«87H. and September lard at *-S f-5 to ISST^.

MARKET OPlNlON— Operators who ha is made
reputations In the past all i.-'W fcr liver prices,

but Intimate that It is the desire of Inrse ! tnk'inT
Interests to prevent a collapse el the marked and
that these hankini? Interests win for this purpose
offer Hiniport when storks are in danger of demor-
alization.

INDUSTRIALPOOLS LIQUIDATING.-ItIs un-
derstood that a number of the .-m,ill»'r Industrial
pools are finding difficulty in financing their •id-
Jugs and arranKin« new loans of time funds. Many
of these pools were supplied with time loans which
expire at the ..nil of the irenth.

GOVEHNMIiNT DEPOSITS RECALLED—Sec-
retary Shaw has sent letters to bank 3which re-
ceived part of th« $10,000.»»> special deposits of last
March r»-<juirlnK them to return these deposits be-
tween .luly 1" and July 20. This special deposit
was distributed among forty-eight banks In N«w
York. Chicago, Philadelphia, Boston. St Louis and
Baltimore.

COPPER EXPORTS.-Exports of copper for th«

RECORD YEAR INCUSTOMS RECEIPTS -The
grcsn receipts fiom customs ut this city for tne

fscal ..... erMec! to-day win be more than $2"0.-

003,!)C>>. the Jnr^st in the iistcry of this port The
prrvloust hl^h rerord ..... tr fiscal yeir l<XV'.-,v;

wh-n th? rte«ipU were nS3.NVi.OM>. The detailed re-
10lI

•• II!be Isem I to-day.

SOUTHERN RAILWAY COMPANY—ArplK-a-

ticn haa bees mads to the New York Stock F.x-. ham •• to '.i1-?
'' * following securities: An addi-

tional COIIXOO of first consolidated mortcas* 5
per cent bonds of ISM S3XXC63 arUl!t!on.-.l St. LouU
Division first rabrtgare •

pa* rent bends .-.f v \.
and MMV,ejB additional Memphis Division first mort-

g:ipp \. Vi. 5 per cent bcjuis of the Southern Kaii-
way '

"nip :i>

GItAIN EXPORTS FOR THE WEEK.-'Erad-
su^ets's" reports the exports of grain for the
week, with comparisons, figures in bushels, as fol-

lows: Wheat, flour included. 1.902.535. nsaisst 1.700.-

eOO"last week. 75C.641 in this week last year. 1.!27.5i0
In •<>."» and S.S&XCS2 in 1908; from July 1. 134.0-iS.2W.

contrasted •with 62.4c2.737 last year. U3.572.01l In
1004 '••<: ::.'•: •'"•r- In 1503: corn. 570.237. compared

with :".:>.: last week. 1.2iT 36l in this week a year
\u25a0._•..-\u25a0\u25a0 la i'»M m;l 1.120.172 in 100J; fro-Tci July 1.

yo.-o\:»M. itgAia~»t :s.:ts,c:o in xxz, 50.5C7.cn la i9*n

i-rd ... In I!><3.

VULCAN DETINNINGCOMPANY.—.'it lmeet-
ing of the directors of the Vulcan Dsttaatßßl Com-
pany on Thursday the regular quarterly dividend
of V% per cent and an extra dividend of % per
cent on account of the accumulated back divi-
dends were declared on the preferred stock.
Dividends arc payable July :'*• The reason for
the reduction of the extra dividend to '-; of 1 per
cent (last quarter the dividend was lVt and 1 pet

cent extras was on account of the addition to the
Sewaren plant, now in co :rse of construction, which
will be in operation August 1. sad which is bates
paid for out of earning* The company has ac-
cumulated and now has on hand a stock of raw
material sufficient to keep its entire plant running
full time th.-- remainder of the year.

FOR RETIRING KANAWHA £ MICHIGAN
STOCK—The Hocking Valley Railway Compar.y

will Issue 53.4Cd.G00 additional common stock, mak-
Ins

'
\u25a0•\u25a0 total amount llß.litl.Bat> to be used tor the

absorption cf the Kar.awha & Michigan. Hoekir.3
Valley low owns control, but all Kar.awha stool-c

will be retired The outstanding capital stock of

the Kanawita & Michigan is t3.Coo.osv>. ard the <\u25a0•\u25a0<.-

chanse willbe on the basis of £0. It is proposed to

retire kins VaKey preferred in exchange for 4
per cent tor.ris.

CHICAGO SUBWAY.—A. G. Wheeler, president
of the Chicago Subway Company, gives emphatic
denial to the many adverse reports that have b<^n
circulated recently in connection with the affairs
of the company. He says: "The reports that the
financial plan of the Chicago Subway has failed or
has been abandoned are without the least founda-
tion whatever. ItIs also untrue that the telephone
exchange of the company has been or is to be
abandoned. The Chicago Subway Company was
never In better shape, financially or physically,
than at present, and there la no dissension among
the directors, as reported. Ican also say that no
attempt has been made to float a loan abroad."

MOVEMENT OF METALS—A total of 14.53*.431
pounds of lead, valued at £S47.4<V>, was imported
into th«s United States in May. this comparing with
SIMBvMO pounds, valued at 5151.45*?. a year ago. In
eleven months of the fiscal year there have been
shipped to the United States 166.212.53S pounds of
lead, valued at $3,773,335, as compared with 203.348.
pounds, with a value of 53.634.51(5. in 1905. About
9.107. pounds

'
of tin. valued at 53.363.722. were

brought In during May. against 5.310. 403 pounds a
year ago. Eleven months' imports were 55.535,37»>
pounds, against 77.M5,2*« pounds a year ago. Lead
exports InMay were valued at $62,197. against 556.517
in May. IDOS. Since July 1. 1905, there was shipped
load valued at s£*<"Ul2.

V CONSOLIDATED EXCHANGE SALES.

STOCKS.

gr^Ti 1 Op«n- ) Hl»-h- ) Lo»~| Jf*1
,0:1 i

-
I ing, ! eat. Ieat. I*•\u25a0«•_

"Z>.170 Ama: Copper <*» M '

—
&*"JC4O Am Car a fir.-. S« 37 . »£\u25a0

30
1American lea .... «1 61 J 694. WV»

I.soo|Am Locomotive... ti«>4 «H| «iV ,VT%
S.UIO Am Siaeltlns 144 144J4 14.*4 I*i^

MAm Woallen .. S3'i 3i»* »J* "-J-. 40 Ant Steel FJra ... 104 1«^» ,»H) M>W
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WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses sold 15.000

shares In the local market InLondon the general

market was heavy under the Influence of French
selling. In the Paris market prices were weak
and trading was somewhat panicky. due to the con-
stant development of adverse Internal conditions
In Russia. Foreign discount rates were stea.ly. a
somewhat firmer tendency in London being due to

the American demand for gold.

DIVIDENDS DECLARED—The directors of the
Boardway Bank, of Brooklyn, have declared a divi-
dend of 7 per cent, payable July 2. This dividend

Is at the rate of 14 per cent a year and Is an in-
crease at the rate of 2 per cent a year over the
dividends heretofore declared. The directors of
the, Dcs Moines & Fort Dodge Railroad havo de-

clared the annual dividend of 6 per cent on the
preferred stock, payable August 1. The board of

directors of the John B. Stetson Company has de-
clared a semi-annual dividend of 4 per cent on the
preferred stock for the half year ended May 31
and an ad Interim dividend of 10 per cent on the
common stock, payable July 14.

GOLD IMPORTS RESUMED.— GoId to the
amount of $500,000 was engaged yesterday by the
Hanover National Bank for shipment to this coun-
try from London. This gold was sold by the Bank
of England In bars. A dispatch from London an-
nounced that New York interests were bidding:
77s 10>4d for the gold arrivals due next week, this
being an advance of Id. sine* last Monday. It is
quite generally believed that the resumption of
gold imports represents th© remittances of foreign
Insurance money for the payment of San Fran-
cisco losses and payments on the Pennsylvania
loan.

LONDON CLOSING PRICES.
London, June 20, 4 p m

ConncAt for mor.»-y. '•7 15-16 NY y,^central ka
Conwi* for account .S7 IM«Norfolk & W«atvn
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60 preferred .. f>>4!!t.ioo Pacific i«c,h.
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An >> r-ref»rr«<9 »-l rmt«d States Steel.. M%
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Illinois Central . MB IWabash 2rtu
Louli *Nash 147^ do prefrrrea 4G%?
Mo Ku*Has . SSS! Spanish 4e 82^

STOCK MARKET OPERATIONS.
Further heavy liquidation took place in yester-

day's stock market, with resultant sharp de-

clines, which in many instances amounted to

more than 2 per cent. High grade issues as a

rule raftered more than the cheap stocks, nota-
bly in the case of the Hill shares. St. Paul,

Reading. Pennsylvania. United States Steel pre-

tarred and the Copper issues. Selling in these
securities represented In great part operations

of Interest* who were compelled to convert their
holdings into cash, Including fire insurance com-
panie.--, unich arc paying off loans contracted at
the time of the San Francisco (Ire The decline
of United States Steel preferred to below par

and the heavy selling pressure in the common
stock., which reached a new low level for the
year, were factors in attracting activity on the
part of the bear element throughout the list.
while inducing the throwing over of securities
by people who for \u25a0 long time had maintained a
firm hold of their possessions in the hope of an
upward movement in quotations. The decline
has run to an extent that has weakened many
recently strcng accounts, compelling what prac-
tically amounts to forced liquidation. Follow-
ing the ammouncement that $500,000 gold has
been engaged for import, there was a brief rally
in stocks, due to covering of shorts, but re-
newed pressure again developed, while in the
last half hour of business greater activity was
reported on the selling side than at any time in
the day. with the result that last quotations in
most stocks were near the lowest. Weakness In
the foreign markets was something of a factor
on the local exchange, encouraging the present
well organized bear part to prosecute with
greater vigor its camp against values, whilean advance in call money to 6 per cent, whichwas due entirely to preparations Incident to theJuly disbursements, and the call by the Secre-tary of the Treasury for (10.000.000 govern-
ment deposits also served to accelerate the sell-
ing movement.

According to the known movement of money in
the week the local banks have gained a trifle
<n-er $2,000,000 in their cash holdings, the in-Icrease being due to receipts of new gold cur- •
rency from San Francisco and a general move-ment of funds to this centre from the interior.
On their operations with the Sub-Treasury the
Clearing House institutions suffered a loss, In-
dications point to a large government excess of

'

receipts over expenditures for the fiscal year i
ending to-day, but in July federal treasury dis-
bursements will, as usual, be larger than re-
ceipts, which will benefit to some extent themoney market, though there will be an offset to
this by the withdrawal of (10.000.000 govern-
ment money from depository banks. The course
of the money market in the next few weeks will
be watched with extreme interest in Wall Street,
and in the event of a period of easy rates theremay be a much stronger market for securities
particularly as rices for the greater number of
iseuc-s have suffered material depreciation in
recent weeks, bringing quotations in many
Ehares \u25a0• a level which has attracted consider-
able accumulation by substantial financial in-
terests. Wajl Street will• breathe more freely
after the adjournment of Congress, but specu-
lators should not deceive themselves with the
Idea that the dissolution of our lawmaktng body
means a cessation of efforts on the part of the
administration to compel corporations to obey
the law. Apparently it is a difficult matter for
Wall Street to recognise the fact that good will
come from the Roosevelt campaign against com-
panies which observe no laws save those of their
own creation, but eventually it willbe found that
the credit and good standing of American In-
vestment securities have been strengthened by
the factors which speculators are now using as
arguments for lower prices.

Unfortunately, Wall Street has many hazy
ideas regarding the character, scope and mean-
ing of current attempts to root out evil from
corporations, the belief even prevailing in some
quarters that American Industrial prosperity Is
being attacked, this being based perhaps on the
absence of a publicdemand for securities. Natu-
rally,investors are somewhat timid about buy-
ing stocks and bonds under present conditions,
but when the corporate housecleaning has been
completed, when all graft has been eliminated
from our railroad and industrial concerns and
when there is no longer any indication of weak
spots in the management of American corpora-
tions there will be a widespread demand for
securities, not only from the United States, tit
from foreign investors aa well. This house-
cleaning is proceeding rapidly. Things are b-lnsput m order and confidence will soon returnWall Street Bays that ther« will be a tremen-
dous fallingoff in our exports of provisions as a
result of the scandal In Packingtown. Doubtless
the shipments of general provisions i., the cur-
rent month have declined, whileJuly results alsomay be bad. but this will be far better than th«
continuance of conditions which eventually
would damage our great meat industry to an ex-
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10 *do r>re: 110 1116 116 118 113 117

600 Sal t;nu:n ft St 16% lrtVi l«Vi 16% 1 19% 17;*
1 do pref

—
i

— — —
I .«4 M

6.200" Nat10.-.al Lead. I73% 73\ 724 72% 724 "3
1,.. »do !>rof 100* t'-^'H^ H'1* l<»14il01

—INRR of M •—:—;—.— 35 j3S
1 do 2.1 pref |

— —
,

—
:

—
I» 194

New Cer-t Coal.:
-----

!35 45
i*NV Air Brake! — — —

—138 144
600 N V C ed 1»4%.1134% !134\ 1334 133% 183% 134
100 KYChv St L. 68 68 6«% M ; M 61J

do litpic.'.:.-.
—

I
—

I
—

I
—

11* n"
100 do 2d pref «.% 183 IB MS N '.<"

. ——IN T Dock ...J —}
—

j
—

I
—

*•» I
-
1-'

1 do prof
*

—I — —
X-.

— » "4
US v&N J Tel! - - —

j
-

1-1 WO
NYNIi& H

'— — —
1

—
ll'.'l 1;"

I.IOOJN V Ont & W.. 4^>-l 454 4*41 47% 4741 \u25a0*• -i
1,000 Norfolk & West 88 I -\u25a0\u25a0 187 161 | >\u25a0' M

! do pref I
—

j
— — --

i9l :u...
1.800 North American M ( M I r»i T4 »1T4 »I\| «-

25.1001 Northern Pacific 1 100% 1100% !191 1!02%;182% 1l'-rj-H
CSOIOnUrto Sil1er \u25a0 a i 3 I 3 3 1 3 | 3;

-
Pacific Coast....) 12« 1127 |12rt 127 I2f, 123

i do Ist pvef....
- I

- — —
1
"";- "s

30l> dr. 2-1 pref 127 !127 127 127 ',125 '-\u25a0\u25a0'
4.000 Pacific m.: .j« ! 3S>4 --'Vi --v 2S |

i*'.:*..I'eon R R.. ..-..liii-ii!-".\u25a0» 12«% 12»T*I-1
'

1-*1-* ,127

IPeOrla, 4 Eaet.n
—

I
— ' — . —

SS%. 40
UxijJ'eo Cas i-Coke !*>ISO I00 I00 I *\u25a0'.> I >••\u25a0'%

PiiUbiirn Coal —jI
— — — , 14 1 14%

-.(Jo ,r.f .I— j
— — —

!45 ir:'
PC:C &St L..

— — — — <-!"» IM
; do pref

- - - - 101 114%
1 \u0084 prei -• I Stl Car I4" !47 '45 4: | 4', I 4-1

1 <io pref !-I-
— - [« '\u25a0•'

000|PaIlmahrP .... ... —• 230 _0 223
Quicksilver |

— — —
:

—
j IV)

-
do pret I—

—
I

— —
I 3«» 44

rr. iritiea.
— — — —

-{ '\u25a0'\u25a0\u25a0 ( W
:i»»>"Rv Pt! Piwlng/. 4»% 4«41 \u25a0!\u25a0.' -1";> *'\\ .'•''

1 «.!o rr>f.. ..'...|
—

!
—

i
—

j
—

! 00%fl01
US 300 Reading .1-". [1_H1123 X_4 122 >-- t

! U-> lit r.ref....|
—

j
—

I
— I—

\u25a0 » ! I)'!

! do 2.1 pVrf !
- ! — I —

I
—

I SO h<4
IBcna i- riara...!

—
1

—
I

—
i

—
j-"1*) 20«»4

l.fOOl'Bep li.n \u25a0. StU £•" i-'. »* -\u25a0 riM 27

<«0! .. o pi i \u25a0 I v ! \u25a0\u25a0' IMV !*4Hi 044 en
.-'.1,..' l^anl . ! -1.. 24% 28% 1* I -"3%; -4
1 MO! \u0084, prof.... ...| 62 ! ''-1 •"•> '«l !«1 I »«4

2iW Ro \u0084- W .<• Oitd :1.l !132 121 !183 !13> I
—

"jlul\ ..':\u25a0> \\u25a0- I
— I

—
I

—
UK) 1107%

Ruiktßd \: R !>?.!
— ' —

J
—

I
—

! 51 I 82
St LAS F liltpi

—
I

— — —
01 I70

i .... 2.1 uvt i..

—
I—l—j

—
43 !4»

1
,-...- &V ICWj

-
! — — —

I
-

132, i.(,!\u25a0•
- — — —

1
-

l-;

260151 [iula Southw -'m: 21V! 21 21 j2l 1 21"4
'Si>, rto pref : ftHl r''^' caH rOH' •'\u25a0«'". to-

1.10 S!osi-»h Si &irl 71 171 ttH1 f»H!
'"' ' ''*

1 uo prff I- I
- -

[
—

'U>7 112
41.C30 Svatlern PaelOc iBSH »>'- < <\-i '\u25a0-.»! «w ni! «7

1 v:o p^-t :
—

1
—

1
—

I
—

ll« 117
7.:i— \u25a0.-\u25a0..:!!.. rr. R R.ti ii-'.^l 3.^'«,i «*% 3*'i| 34% , :J4>i

.1o prof I
—

i
— — —

!K> IKi'i
d". M&6 c«8

—
I
- — -

i 00, IOH—
Term '•\u25a0-.'. & Ir.;

—
j

— — —
15ft\!lM4

Tex«i A P"-.flo. t 3»4 a1'*, SI 31 31 | 31';
Mb do Land Tru»i S14 1 «H1 '» , \u25a0-" ! IMM'4

IThU.I Ay« P. R.I
—

!
—

I
— —

112.1 1 127 ,
T,

'
re> ft W1,.!W 1,.! -- \u25a0)\u25a0— ',\u25a0>!'\u25a0—

--
117 1 i>,

T•! Rv i-Llfh'i
—

i
— — —

\u25a0•-»• i-1 a—
T<H st i. .- w.!- I

- - ~ 2r, ; 2-4
SOD • c r,:rf ! 4W41 '\u25a0 I «Mi 47 !4»<Ui » 4
MKiiTwlnaty RT! 110% I!'' lift I fllfl'i.-... •'

:...•\u25a0 Ba« ft Pi'« 8
-

N T»| >"%
i -do prcf i

—
I

—
I

— —
"S'J 7"

111. Kit. Cnlotl Piciar...!l4»V'l44»i,'Hl% 142 HI" 141
1 .lo r-r.-f.. —

I
—

v-
—
IO-'V I\u25a0\u25a0.

am un Ry Invest...! -iv »'l4 O
"
i \u25a0<\u25a0 •\u25a0>

i<m do prof j •"•\u25a0»* ••"'m
'"'l; «0% '\u25a0•"• • ••<>

In Ry Bt L pf.i
— — — —

'-', Wt
7001•(;ICII' •'- F 4« I \u25a0»'*1» *"'- 471 47 -IS

-no prrf
—

I
— —

i
—

01 a»
Irs EiprfH...

- — — —
11 \u25a0 [im—

i*l'SLefhfr... . —
:

—
—1

—
-ft I>%_

-do pref . — — — —
103% 110

o.«> BHy 1Imp!"2'-
'-"- '2 '-

--
»«%1,41ml«r s it- i& p.- 3*> I3s lan a7>- ar |as

1 l<m •\u0084 pref 77>/,| W |77 77
—

1 774
I.3tiOIU 3 Ilul-ber! 4."\>,l \u25a0*\u25a0'•' 44\ 44\ 44\l 4%S

da prrf
— —

I
—

I
—

'I>i7V«jlOH
do M prcf - - —

I«— —
I774 7**

li»l.fM« L* 3 Pt-«-1.......
'

3.V* :<.-,,St :<4V, 24W ;; 444 4
SS.HK> do pref . 10-.'S. IKI2S 1:V»4 1>UT4 !»J\

—
Vandilla It R... —

I
—

!
— —

-\u25a0"•
'

vi
1.4 V) Va-Car., Chem.. SiHil 3fl\i35 H.". 35 !Srt

M do i.ref 107 107 I!f»J !10« 106- iI<M%100 Va Iron C ft C. 434( 44V 434 434 4*»4 4.1
*Vulc I'-tlnnin« |

— — —
!

—
! i> 10

i *do pi-f
—

I
—

:—:
— —

\u25a0•.-.-
|\V«it Maryland. i

— — — —
S»%| 41

Wo|\Vaba»h IM. lh% r-. IM| l:iW lf>%
2200. do pref "44% 4!» »4*. *:. 444 \u25a0•»

\u25a0 60| Wells Farito Ex 275 275 275 275. 275 -\u0084-.
|We»t iTnlon Tel.

— — — —
M% \u25a0.

• :
W*»tln«h Mfg..

— — — —
113% I">7-

i do lit pic( ... — — — — —
185

Wheel & LE. 1
— — — —

17. m
1 do Jat prof. . /.'

—
!

— — —
3« 40

1 do 2<l pref.....
— — —

' —
23 24

MM Wisconsin Cent. 24 24 '24 i24 '_% 24<iWol do prof. .1 « '43 149 )43 !45 48

*Cfl.Wo Total »ale» for the day. *t lilted.
~~~~ ~~~-

IMPORTS OF DRYGOODS.
Imports and marketings of drygoods this week,

with comparison*, were a* follows:-. \u25a0 . . Thin \u25a0 I*+. '^«j-« week. La*t year.
Totai tBMOru $2 247*4' t2.ei>2 ij.<--i.r.:a
7cuu market*] 2,2C£,ciS 2.54T.&M l.!*6u«6j

MONEY AND EXCHANGE.
MONEY MARKET.—Money on rail openc-d at I

per cent; highest, 6 per cent; lowest. 44 per cent;
last loan. C per cent; clos<\ "-\u25a0;<\u25a0 per c^nt: ruling
rate, 6 p.-r cent. Tloie money was quoted at •I'ftl'A
ncr c^nt for thirty days. V-. pel cent for sixty
days. 4^<is per cent i>r three and four months and
6 per c<nt for five and six months.. Commercial
paper was quoted at 505% per cent for sixty to
ninety days. '.r'-y\ per cent for four to ix months
and M-.'g-o per cent for others.

FOREIGN EXCHANGE—Market closed <iuU.
Actual dosing :ttes follow: / ,

Cableo Sleht. Sixty days
Sterling . » "•Mr, » c ii-.r?1 si-v, «.-...,.\u25a0

Francs &.18H »S.IS%*)S 18 i•5.211 21';
Rel--h«marks .. ft*11-16 '.H'sTi'M 11-1« '.ivh-
Guilders 10940 I-10 20 !3-16Ot!!W

•Less 1-1«
Bankers' posted rates were as follows:

Sixty ilnys. r>er-.->rd
Sterling 4 524 4.RBHGermany. reichsmark» . <Vt\ n»%
France francs 5. 20 R.l7'iBelgium, francs 5.21H s.lS\
iSwitzerland, francs ... 5.2" ,'.!•''»
Holland, guilders 39T4 40 'i

DOMESTIC EXCHANGE— New Origan*—Com-
merclal. He discount; bank, $1 premium. Boston-
Par Chicago— l9c premiurri. Charleston— Buylrg.
par; Bfllinp. 'ic premium. Cincinnati— Par. Savan-
nah—Buying, £pOc discount; selling, "no discount.
Minneapolis— 2oc premium. St. Louis—He. premium
bid, 35c premium asked

BANK CLEARINGS— New York-Exchanges,
$3*58,»40,733 ; balances, $U),701.694. Boston— Exchanges.
$22,377,276; balances, $12,403.0(75. Chicago—ExchanKes,
$33,789,379; balances, $1,942,137. Philadelphia—Ex-

Ichanges. $29,853,432: halancw. $4,416,027. St. Louis-
j Exchanges, $7,884,765; balances. X.70.526.

'
SILVER MARKET.—Bar silver. 65Hc; Mexican

silver dollars, 50%c. Bar silver In London closed
at 303-16 d

GOLD PREMIUM.—In Madrid. 10.80; Lisbon. 4 00.
MEXICAN EXCHANGE.—Mexican exchange, on

New York Is quoted at l£BVi-
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington, Sl/W8.839; Internal reve-
nue receipts. 51.292.926; miscellaneous receipts. $448.-
242. Rrcelpts for the day. $2,411,007. expenditures.
$1,270,000. Receipts for the month to date. $.12,117,550;
expenditures, $34,600,000; excess of receipts, $17,427.-'
660 Receipts for.the fiscal year to date, $.41.6G5.13t;
expenditures. $555,075,255; excess of receipts $23

-
659.923. . '

BUP-THEASURY.-The Sub-Trewury wu debtor
to the Clearing House $06,906.

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds, compared 'with Thurs-
day's:

,-Jane 2S.—^ ,-June2J»— >
Bid. Asked. Bid. Ask*d.

V. S. 25. redatared. 1980. 103% 103% 1034 K>3 7<l»I* P. 2s. coupon. 1930 I'M IO4H 104 104 *j
U. P. Ba, repi;tered. 1»W . 103>.i 10a 4 10 ;i W>LV S. 3a. coupon. 1J»18 . ... 10.7% lt"3»i 103 10SU
U. B 3s. 8. 3.. U»18 1024

—
1024

— "
U. S. 4s. regtatetcd lf«'«7 ... 103% 108 102% lOSVi
V. B. 4:- coupon. 1&07 ...IM% 104% 103>* in1*
U. S. 4s. registered 1925 . 12&V4 130 129' i130
D B 4s. coupon. 1923 . . .l'Jft'i 130 128H 13i"k
IMFtrlct of Columbia 3-fiss . 117

—
117

—
Philippines 4a . 110

—
110

—

AMERICAN SECURITIES ABROAD.
London. June 29. 4 p. m—The market for Ameri-

can secoiities was firm and generally higher. Last
Quotations follow:

Leaden New York New York
close, -equivalent, close. Changes.

Anaconda. 12li 237 l» 2-41
—

34
Atchlson ftl'4 S9H ?9>4

—
H

Can Pic 163 160% it>-.st
St Paul 179 173^i 174 >4

—
4

Erie 43 t\% 41^
—

4
do fir*t pref.. . . M TAU 78 \u25a0*\u25a0 4

111 Central . 182 IW% 1764 + %
Louis & Nash 147

'
i143 143

N V Central 140 IM 1354 + 4
Pennsylvania .... £64 U9% 121>li
P.eartlr? «4'» 1244 12.">%

—
1%

South Y-.r . «0% «7 4 t:B4
—

14
t'r.ion Pac 14*H 144 114

—
%

C B Steel ... . M% 85% 85%
—

Vi
do prof I." 102 !<c'.,

—
'•(.

FOREIGN' MONEY MARKET.—CaII money in
London, 21-.'(.i2l-.'(.i p*"i*cent Open market discount rate

for short bills, 3*4 per cent: long* bills, 3«4 per cent.
Berlin discount rate, 3% per cent. Berlin exchar.pe
on London. 20 marks 4s pfennigs. Paris discount
rate. 2% per cent. Paris exchange on London. 2""
francs 15 centlra«i Bar ?rold in London. 77;- S*id.

FOREIGN* SECURITIES.— consols tor
money, 5715-16e; for the account. 871&-16c. French
rc-ntep. &•\u25a0; francs 57^ centimes.

BOND MARKET SALES. .
1000 V S 4s Cou 1007.1"4Vi .-.000 Int-Met 44s £4%
2Ovo Japanese 6s OJHI ICOCrJ do 84%
3000 do 21 US%1130001 13000 do 85,
1"<"» do 99 | 1000 lowa Cent Ist 55.111%
?"" do U»'i 2000 KCF S& M Cs.li."l

140.H) do 0$"» 1000 Kan City So 3a... 72*»1000 do 95%: 6000 I. S& M S Deb 43 BBS
lOGuO do 4%s I>-W» 1 2«>o do 3>.»s n%
60"0 do i)i\\ 3000 L. IRef 4s..... . !)!•'»
6000 do U4m 4000 do Unified 45... 97

2.VK10 do 2d S'3V N'.Oo Lou & Ark Ist 35. 105
1000 do 03^1 3000 L&N Vnif 45...112%
1000 do 03 | :«>Vt do 103

32000 do 4s Ctfs 85 I 2000 Met E'.ev lot 6s. .l<t!"i%
fxjO do 84r4 10000 Mfx Cant Ist Inc. ISS

60000 v8of Hex 45.. 04 I*'1*' 20000 do 2d Inc 144
20f« Am H &I,65... PI , 2000 do 15
4f«V» do fX>'-4 1O«1O Mo P Ist Col 55..105

•.'41-" Am Tobacco C5..112 S<*v> X V C G»n SVjs.. OSH
'-\u25a0 \u25a0 do lim lfMiO do Deb 1934 f^H

21000 do 111 V[V>on N V Dork 4» 044
16000 do 4s 71 20000 NYO&\V Rrf
85000 do 77\ 1 4s Ret: 101H

2tH«> A T & S F Gen I I<vhl N & \V P C & C
4s lOl\i 4s P2*i2.VW do Convt 45... 100%! sono Or Fa*- G<?n 35.. 7rt'4

3000 At Coast 4s ... 09lil .?.>«-. do 76*,
1000 do L&N4s .. J»>»s!23O0O do Prior 4s . ino«4
BQOO do 9OH|amnO do . lftfi
7O<"»> do HO i 3OnO OS LGtd Ref 4s. PS

10000 do iHl'4 1000 Pa.- Coast Ist 55.. 110
I<VN> B & O Gold 4»..103V ."".fiOO pofMo 2d . 11*
1000 do 103 1330011 do 3Hs 1515 .. f»3\i

110iV> Bkln Rap Tr 4?. 06 :30000 do . P3H8000 Bkla Un E! Ist..1"!) | 70.10 do c. P3H.»-,.« Can Bo Ist \u25a0">« ..MB '
45000 do Mi

17000 C of Ga Con 5a. .111% ."000 Reading Gen 4m..102%
1000 Cent Leather ss. fX».<k 1000 St L.IMt & So
60ft •».... JW4 Gen 5s 114V4lOOOrt do 09 I 2000 El L & f F Gen

4(V«> rent Par Gtd 45. 101 I 5S5S . ... .11314lOOrtO Cft O Gen 44*.. lO7H| 2nort do Ref 4s ... Ss t
1000 Chic & Alt 35... 80141 10000 St Louis Swn Ist
I****C *E IGen i«.11«%| 4s . s2OF. t*i

18000 CH4- Q It 45.. !'l>*4 3000 do .. 4 . . fl»>
NiOO do ... .siSF f»fiS NVIO do 9"«
4000 CMiSt P Gen 3f>V> do . f>-s.^«'<;» B 935, 2^oo Scab A LGold 4s. 87»£2000 C liliP Ref 4s SM1* lOiiO do Ref fia 101\7<iOO do RR 4s 76V.1 100ft. So Pac Cl Tr 45.. P2
2000 do 7«%lViOO do Ist Ref 45... HIV,
fiOOO do Cl Tr .. 01 14000 do P7H
Sf»TO Col Ir.d 5s A 7fV*!ir<<>"O do .. R7H2000 do 76H1 noort South Rv Ist ss..llS'^POOO do 7fl I10O(-> tCI & R Gen 5s BM|
5000 do MB 76H 1 1000 do Term Div fig.109
2000 Con Gas Deb 65.14."> I 40110 Union Par Ist 4? 105U
1000 Oon Tob (\u25a0...... 7«HILVif<iO V R R of S F 4s. 8O

ISOIIO O *
H Oon\t 45.107H! 10.W TT 9 R & Imn 5a 9V4

1200.. do lO7HI21000 CB £te*! S F ss. M^2000 Dlst Bee Cor ss. . "fiH 7(W> do ... . 07
8008 do S.'iVj!16000 do Ot'>*ilOV> Erie Gen 4s. .{V3!20«X>0 do .... fi«V,

100/>0 . do Convt 4*...103 I1-2000 do ... MU,
2000 Fla C & P lst..lOi»i| lOiVi TTabash Ist 55.. ..113%£IChiOO Ft WA- R G Ist. «7V ! f,fKV» do 2d ... . 10<Ut
8000 Gulf *Ship I65.104>412in00 do Deb B . .Si%200". Hock V Ist (Hs.IOSH 4O(ViO do *2

'

1000 Int-Met 4'-^s Mt%!20000 do ... ..81
£C'r>l> '\u25a0-\u25a0 M 1 so.w wab Pitts TIst. . MS<w>o do nil!I<V.W do 2d 35

lf.Vrt do R!Wi .'("»•>.-> West Md 4s SfiLs
1'
-' <l•> • 8M4.1 lim &lE Ist Con

fO.» do f.^( 4s .. enii
!'-\u25a0\u25a0 do *.V.« 10000 wii^eo a E Ist.. .110
l«» do KttiI30000 WU Cent Gen 4s. t»H4
Total sales of bonds. $1,201,500.

tent which might Involve long years of de-
pression.

Wall Street has been suffering fcr a number
of weeks from incipient hysteria, superinduced
by its interpretation of government activity
against corporations. It is well to note that,
notwithstanding the disturbance. in the securi-
ties markets, conditions affecting American in-

dustries "have been moving in a manner that is
brinjriner increased leal value-to our stocks and

bonds. Trade reports received last night from
the commercial agencies reflect a Bound situa-
tion in all lines of business, with no indication
of adverse developments in the near futurs Rail-
road earnings are heavy, bank clearings are
large, the iron and steel market? are almost
congested with orders and the crops are enjoy-
ing an excellent growth fn all the great cereal
and cotton raising states. Bumper crops willn id
tone to the stock market, and while it Is too
early to count on a bountiful yield of spring
wheat and corn, it is encouraging to know that
current conditions are favorable and that a large
gathering of winter wheat is assured. There is
much cause for cheerfulness in business circles,
and Wall Street's present nervousness and de-
jection will not run on forever.

«
Bankers and. Brokers.

INCOME
SECURITIES V
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