
Banks Gain a Small Amount in Cosh Holdings -- Sharp Advance in

Government Per Cent Bonds.
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BANKERS,

Arc row dealing in and .negotiating Amer-
ican Industrial and Mining securities on
the London Stock Exchange. A special
department has been opened for introduc-
ing sound and well supported undertak-
ings. Those desirous of placing securi-
ties on the London Market should com-
municate with the Secretary, London &
Paris Exchange, Limited, Basildon House,
Moorgate Street, Bank, E. C. London,
England.
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BANKERS & BROKERS.
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Financial.

NOTICE.
THE FIRST NATIONALBANK,located at McCurr.ber.

In the State of North Dakota, is closing its affairs. All
Rote . holders and other creditors of the association, are
therefore hereby notified to present the notes and other
claims for payment, y

fV.K. WOOD. Cashier.
Dated McCurnbor. N. D.. May Ist, 1300.

Trust Companies,

Franklin
Trust Company*

140 Broadway, Manhattan )v v _..
164-166 Montague St., Brooklyn )w* V*Y* wty

(_ipit:t!.Surplus and tf
,,

<\u25a0.*»,-, An,.ln<ii»iied fronts over §».»,000,000

OEOKCE 11. SOI:tH.\B». President.

Savings Banks.

GREENWICH SAVINGS BANK.
8. K. Cor. Ct'.i Are. and ir.lhSt.

INTEREST AT THK HATE OK FOUR rER CENT
TEH ANNUM will l# cit-dited depositors for the SIX
MONTHS and THREE MONTHS ENDING JI'ND 3D.1!-Hi. on all sums from live- dollars to three thousand
<3ol)3!F entitled thereto under the bylaws. jiayaMe JULY
16. 1&06. JOHN" HARDEN RHOADEJK. President.

JAMES yI'INLAK. Treasurer.
J. HAMPDEN ROBB Se<rou;r>-.

Depc-slts made oa or before JULY 10. 1000, will draw
Interest from JULY 1. DOS.

Dividend Xotices.

Tod Missouri Pacific Railway Go.
55TH DIVIDEND.

Ho. \u25a0>:>:, Broadway. New Cork. June 4. 190 C.
A eerr!-ar.r.ual dividend \u25a0;' TWO DOL.L.AUS AND

FIFTY CEaTS (fi.s«.i) on each enare of stock of this
ComiAiy iias hern dt-clared ruyal.le at the office of th«
Company. So. I'js Ltroadway. New York City,on July 20th.>*•"•"• to stcwk.i<jldei!. of record -1 the close of business on
JaneSTlh. 191.10.

Th* Et.y-k iransfpr books willbe closed at three o'clock
P. V. en June 27th. lu<j(J, and reopened at ten o'clock*,«. cr. July _Ut. MM.

A. H. CAI.EF. Treasurer.

TEXAS CENTRAL RAILROAD COMI'AXV.
r\ SKMI-ANXLAL UiVIIiEND Or TWO\u25a0~^ and Ono-!:a!f Tor Cent, on the Preferred Stork andalso a <lividend of Five I'er Cent, on the Common Stock of
this:cjn^aiiy has been <Uclarc-.l out \u25a0\u25a0: the earnings of
the Compary. payatie at the Farmers' Lean & Trust
Conjp-: pa JCth July. 11100.

D. CO.MVN MORAN, Assistant Secretary.'N<*w Tork. -Cth Judp. VJM.

To Whom ItMay Concern.

gTATE OF NEW l'UIJlv, INSURANCE DE-
partm«nt.—Albar.y. Juce 6th. 1903— Whereas TeutonU

Insurance Company, located at New Orleans. in the State
of l^juisif.iia. mvi tileil in this utfice & sworn statementty the prcp«rr officers nor showing its con.itlun and
l)UEine£c.- aiiJ has complied in all i-.-i^cts with trie laws
(.t thU State telaiirg to Kin? Insurance Companies incor-
porattd bar other States of the L'nited states.

Now Übereforc, inrur.suance of law. 1. OTTO KEI-SEY.Bujwrlntencent or Insurance of the State of New York,
co bere-7 certify that eaid Company Is hereby authorizedto lrar.£_c-t its arnrupnaie businest of Fire insurance In
tn!i State in accordance wiih law, durir<s the current
Jr*ar Tee Condition and business of sal( Comtiany at
the dale cf such statement ember 31, IMC), is euown
tf CoUowb:
Acsr«*K2te s mount of admitted Assets $900 CM 60ABTegau amount of liai.iiitifs lesoept Capital

and .surplus), ir.clu^irg reinsurance 514 000 20
Atr.cuiit cj aci-ual raid up Capital 250 000 00Surplus over all Usb_jtle_ 136 024 40
Amount of Sncolse for th» yt-ar -. 7_i)!«31.'85
Amount cf <JisburFcments for the year.... (SS2.VJB.tiS

In WHnr-ss Whereof, Ihave hereunto rubserlbed my
name and caused the seal of my office to be affixed tie
day and year above written.

lSeal.J OTTO KHI^ET.
Superintendent of Insurance.

Surrogate Xotices.

ACTIVE CURB STOCKS.

CUHB MARKET TRADIHG-
"WhiIe speculation In outside securities ***.£,

slderably less active, there were still P"36^!*^..,
of the liquidation which has been in force *^~p?
than a week. Prices eased off at the opsnl»»^
toward midday were Inclined to rallyun<Xer^.
support. This was especially so in Greeai

__
\u25a0olldated Copper, which after breakicg to '\u25a0•JJJ
vious low figure, on the announcement of t_s ~g
nation of two directors, rallied %• Teanessel:
per ran oft1%. but recovered the fraction. 1^
was steady: United Improved more than

•
\u25a0*^*

Butte Coalition broke Si* points on selliag W *^
ton, but subsequently rallied1%. Granby •"~~^
«_: Nevada Consolidated \:Mitchell i—

—
? -v

Cumberland Ely H. In the Industrial* * ;;"«r
-

Can. after a slight recession. Improved fl*c»'-^_j
American Tobacco was up • polnt3. CteSS^"^
Exploration rights were down 2V». Havan*

-
\u25a0 J

was down V*. Harm* common declined
•pc-^

-
the preferred 1%. Mackay shares w«» '•-_
steady. Standard on was firm. Chlcaf* \u25a0\u25a0
dropped t*i. Bonds were dull and uach 7*x

MOVEMENT OP MONEY.— reports*. «•»•
ment of money this week indicates a net **-'=*
the banks of $639,900. The total gain for ti»^
terlor was $1,551,400 and new gold $taaCS». «i

banks lost by return of special United Btaf»S>
posits t_.500,0C0. and on Sub-Treasury oil"***
proper H.335.500. Receipts of currency wtra

—*--

part from nearby points.

HANDBOOK OF RAILROAD SECCItrrrELr-
The publishers of "The Commercial and ITSI\u25a0*»

Chronicle" have Issued the July edition •CW'g
annual publication. "The Handbook of Bsßj**
Securities." The statistics are fora series oi y-75*

and Include earnings, dividends and
* CG"*-~*

range of prices to July L Tha present •**\u25a0•
charge Is given, and also net income for Cv »a>

fiscal year applicable to the payment of lnt-TS*-
dividends. The bock covers railroads andsssta7f«
the leading Industrials.

MONEY FROM SAN FRANCI3CO.-CIL? \u25a0•
Treasury has paid to the National City Bat* CJ5|
000. representing 80 per cent of the rslvs *-J£
Australian gold deposited at the Saa F^—

"
mint,

SOUTHERN' IRON HIGHER.— *^:*,:*,
In the South have advanced the price ot \u25a0

foundry Iron to $13 Taa ten. an Increase «_ IeI c
-

GRAIN EXPORTS FOR THE W£__—"3^--

street's" report* the exports ofgrain for tfc* *"~

with comparisons, figures In bushels, am ****—I
Wheat, flour'included. 1,952.273. against I.7<V?MlfaTa>
rected total) last week. 1.M3.304 in this war*Is*
year. 1.41_.~« In1904 and 3.6_.75* in1908; cora,MM
against 6&1.«'.<0 last week. 834.773 Inthis week a-*sw

ago. 574.929 in 1904 and 1,40£.»t in190S.

STANDARD CORDAGE COirPANT.-Ho!_ers c.'
the Equitable Trust Company's receipts JBf IJS
deposit of bonds of the Standard Rope and **•»
Company will get the certificates of t_« «B»
Standard Cordage Company the first weeS t:Au-

gust. The American Bank Not© Company —*\u25a0
get them ready before that time. The bon*JSli
stocks willbe listed on the Stock Exchang- *SS"

time.

WALL STREET AMD • EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt kj

5.000 shares In the local market, all purchases. i;
London the general market was steady and -ftp
out especial feature. Money was easy, and aeesss>
Ins: to cable dispatches la likely to remain silt
some time to come, unless there should be anactfo
demand for Bold for American account. There -*~
be available In \u25a0 the London market on Mssjay
$3,000.CC0. and the chances are that tha Bank af
England willget the greater part of this aaSMBt

IRON SITUATION.— Brown A Co. srr:
While there Is no boom in pis; Iron prices, th»

general market conditions continue actlre. ass
the tendency all around 13 toward firmer and hsjbw
prices. In certain districts there Is an mm
scarcity of spot irons, both steel ma-teg saj
foundry, and even In the quarters where tiers
recently pressure to sell all tendency toward pan
cutting has disappeared. The most __&?
scarcity is Bessemer in the Central West, but
basic supplies for nearby deliveries are not Bark
more plentiful and at several points foundry inss
for prompt shipment are hard to pick _;>. Has*
while, furx-ice j,rtxiuetion has been materially re-
duced by the Dtowinfr out of several stacks, sag
this reduction is likely to continue still furttsr
Tho scarcity of labor in the South also haroptn
furnace production there, and the output c. car*
and coke, particularly m the Pennsylvania ft**
Is being seriously interfered with by the suss
cause. . \u25a0_

Walker's copper letter says: "Copper conttnssi
exceedingly quiet. So tar as can be learaei. as
lake is offered at less than lS3»c and no ttacbja,
lytic at less than lS^jc a pounu. Con3_iaer3 *r»
refraining from making: new purchases, and tt»
constantly declining quotations for standard •»}>
per in London seems to be encouraging thai baUsf
that prices will be somewhat lower between bet
and the end of the year. All of the copper tiat
willbe ready for delivery up to about the aridOa
of September has been sold at l*'-e to 19c a psarki
Producers have little or no spot copper to e_~r.

and the prospect, therefore. Is that current tmtxi
will be maintained until the, latter part of am
month at le »j»t. There are several large eoasss>
ing interests which must buy copper between star
and December. Included in this number are Im-
portant Buropean copper consumers. It la ifj
lleved in trade circles that these tonsraaers ji-
be obliged to pay current prices for their suppfles.
In view of the extreme strength of the iron «as
steel markets, there is no probability that as*
willbe an early decline In coooer prices. .

PIG IRONCERTIFICATES.— Pi? iron certtflejSß
at the New York Produce Exchange were «b_»
with regular a shade lower to a shade SSJSsB
Standard foundry grade was generally mm
There were no sales. Prices for regular BISW
Cash. $1« bid: July. »16 25 bid; Aurast, O*BS«a
October. *lfi*rsl6iC': November. »lt>lo@*l6la» <f"f»*
tlons for standard foundry follow: July \u25a0\u25a0\u25a0-*\u25a0•.
gust. Ji"_sl7oi>; October. «ITStI7 2t>; Nove_Jer, m*
mats.

sTJEOUGE F. NORTON.— IXPDUSUANCB OF
an order of Hon. Abner C. Thomas, a Surrogate of• the County of Kesj Ycrk, N'tlce is hereby given' to all

j*n.or.» bavins claims againEt George F. Norton. late ofthe County of New York, n*ni, to present the tame,
with VI 1111a thereof, to t*i<- subscribers at their place of
transacting business. th« offico of Daniel S. Decker. »«o.
237

-
iiroiidway. lioroue- -'A Mai.haitab. la The City of

JCew York, M or bet Ore tne frat day of August, l\*M.ceiL
\u25a0 Dated New York, the lSth <lay of January. liHXi.

("HAS. B. NOHTON.
J-REI'EItICK H. NORTON,
JO.SEPH M. TUTTLE.

Executora,
DANIELS. DBCJOfflt Attaraey for Executor*. 257 Broad-

way. New Ycr_ City.

IX I'UUSUAXCi: OF aN OKDEU OF HON.
Frank T. I'it-ser-Id. n rogate of the County of

Hew York, uoUce is hereby Sfvca to all persona having
c-Uiruc igalnit Ci.iii E. liojr.icn. late of the County of
j^-ew fork <lcce_std. to present t..e .-ame with vouchers
thereof to' the nibcenber. at his place of transacting

btt:iae»s at the oSOc. cf Daly, lloyt & Ma#on. No. 15
•snUiajn i-trttt. In the City of N«W York, on cr before
tie erst da) of October next,

Dated New V rk, the 10th day of Msrch. 1300.
FREDERICK

''
EOTNTON. Administrator.

SALT IIOYT & MASO.V. Aitcrr.eys for Administrator.
15 William Street. EoroufU of Manhattan. New York
City.
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CftSo Am T»l
— — — -

140 150
TOO Central Leather 85% 38 85 S3 33%, 3*
100 do pref 101% 101% 101% 101% 101»; i]"*——

Central of NJ..
— — — —

218 220
800 Ches & Ohio 54% 64% 54% 94% 54% 63
-ChA F, 111 pref

— — — — —
130

Chic Bur ft Qy.
— — — —

200
—

800 Chlo Gt West... 16*5 1«H Km 16H 16% 16%
100 do pre: A 72% 72% 72% 72% 71% 72%——

do pref 8.....
— — — —

25% 25-
100 do deb 80 80 SO 80 79% 81

!Ch Ind ft L.pre
— — — —

£0 , 90
27.800 Chic Milft St. 172% 174% 172% 173% 173%[173%—-

do pref
— — — —

I*4 183
800 Chic ft Northw. 103 ISO 193 196 195% 196

do pref
— — — —

220 230
200 Ch St PMft O 163 168 168 168 1«S :IT')

do pref
— — — —

178 I*s
Chic Term Tr..

— — — —
12 14%-

do pref
— — — — —

82
300 Chlo Union Trac 4 4 3% 4 4 4^

do pref
— — — —

11% 12%
400 C C C ft St 1,.. 01 91% 90% SO% 01% 01%

dopref
— — — —

108% 115
Clev lior A Wh.

— — — —
8© HTM,

do pref
_____

104 115%
Clev ft Pitts....

— — — —
174

—
0.000 Col Fuel ft Iron 45% 46% IV, 46% 40-.J iV:

do pref
— — — —

77H CO
1.700 Co! ft Southern. 32 32% 31% 31% 3l\ 32

do Ist pref
— — — —

6«T» 67
100 do 2d pref. 46% 46% 46% 46% 40 ;47 .
800 Col & H C & It 17% 18 17% IS IS 13%

Consol Coal
— — — —

70
—

2.800 Consol Gas 136% 136% 136% 136% 136H 137!.
2.223 Corn Prod Ref.. 18% 18% 1«% I*% 18% IS

66« do pref 76%!76% 78 76% 73V 7t«4
200 Del & Hudson.. 208 208 206 206 205 206

Del Lack ft TV.
— — — —

475 32t>
1.020 Deny ft Rio Or. 38% 38% 37% 38% 87% 3*

do Dref
— — — —

834 84.
Dcs M & Ft D.

— — — —
15 2.".-

Detroit South...
—— — —

7 10
do Dref

— — — —
25 35

Det United R R
— — — —

*1 "li!
Diamond Match.

— — — — !118 123 j
2,687 *Dlst Securities. 85 65% 54% 54% 1 54% 5.V. I

200 «Dul So Sft Atl 16 16 16 10 !10 | 17
100 *do pref. 34% 34% 34% 31% 34 j34

Elec Stor Bat..
— — —

1
— —

r 8*
9.100 Erie 38% 3D 35%1 3»%! SSSi 38^1,
1.100 do Ist pref 7«% 7«H 76 76% j 76'

_
i76",

2.000 do -a pref 65 Co** 64% 63% ! 65Vi 66
Evans ft H..

— — — —
168 72

200 do pref 80 80 80 80 SO ft>
Federal MftS..

— — — —
143 165

200 dopref 92 92 92 92 91 92%.
•FtW&DClty,—

— — — »
—

Gen Che.ntcal...
— — — —

75 79 1
do pref

— — — —
102 1©4%.

200 General Electric 160% 160% 140% 1«H« io> IDS
2.400 Gt Northern pf. 2SB 286% 284 2>f.'* 256 287

140 Havana Eleo Ry 48 46 46 46 ,43 44•' do pref
— — — — —

90
Hocking- Valley.

— — — —
120 134 |

800 do pref 94% 94% 94H 94% i'l\ 95% I
Homestaka

— — — —
i S2»i 83V

400 Illinois Central.. 174 175 174 175 173% 175
do Leased I*..

— — — —
101 j

—
100 Int Paper 17% 17% 17% 17% tVI17%

60 do pref .... S3 83 S3 83 83%J 83-
Mnt Power

— — — —
4S 50——

Jnt Steam Pump
— — — —

4t> 44
do pref

— — — —
83 M»

"— lowa Central....
— — — —

24 25
do pref

— — — —
43 CO

1.600 Int-Met 34% 35% 34% 35% 36% 34
600 do pref 73% 73% 73 73 19% 75

Kana ft Mich...
— — — —

05 72%
Kan City South.

— — — —
23>i £'.'»

6001 do pref 49% 48% 49 49 •«»'«! 4»% I
X C BftMpf

— — — —
70% BOV4

Keok ft Dcs M..
— — — —

10 13
do pref

— — — —
40 f-0

500 Knlck Ice of Ch CSV. 58% 58% 58% 57% 58
do pref

— — — —
76% M>—

1- Ladede Gas
_____

105
do pr«f

— — — — « lift'
100 L E ft Western 20 20 29 29 I29-30

do pref
— — — —

J*»> 183
ton* Island

— — — —
I63 • 7t>

8.600 Louis & Nash... 139%'140% 138% 139% 1139% 140
Manhat Beach..

— — — —
5 7

Manhattan E1...
— — — —

147 149
Md Coal pref....

— — _ —
90 I

—
!»Met Street Ry.

— — — —
102% 104

1.500 Mexican Central 10% 19% 10 19% 19 ;*>
Michigan Cent..

— — — —
175 ISO

[ 400 Minn ft St L. 64 64% 64 64% 63 »'-5
1 do pref

— — — —
tx> »5

300 MStPft 38 M 31 151% 130% 150% IBS iI.V»%> do pref
— — — —

169 1 17«»
5.400 Mo Kan ft Tex. 31% 91% 31 81% 31% 31%.

do nret
— — — —

66 ! 66%• 3.100 Missouri Pacific. 89% 89% 88% 80 S9 X"»
Nash ft Chat....

— — — —
138 142

900 »Nat Biscuit.... 63% 64 62% 64 63% e«i
100 «do pref 116% 116% 116% 116% 116%, 'IS

Nat Enara ft St.
— — — —

16 17
do pref

— — — - —
84 8»

2.300 'National Lead. 72 72 71% 71% 71% 72
«do pref

— — — —
lOtHs 101%

400 NRR of M pf. 37% 30% 37% 30% 88% SO';
800 do 2d pref 19 1» 19 19 lt>'.»; 21

New Cent Coal.
—

I
— — —

135 45
800 *N X Air Brake 133 '135% 133 1337. 135 136

1.700 N T Central.... !128% 12D% 128 129 123*: 1-9%
600 NTChftSt L| 62 62% 62 62% C2Vi 62%

do Ist pref....
— — — —

114 !IIS •
do 2d pref

— — — —
82% 88——

N T Dock
— —

\u25a0

— —
35 ,40——

do pref
— — — —

So 1 M
»N YftN J Tel

— — — —
125 1 135

7001 do rights 2% 2% 2% 2%
— —

INTNH4H.
— — — —

191% 193
1.3001 N T Ont & W.. 48 46', 43% 4V; 45% 4*
1.400 Norfolk ft West.! 85% 83% 83 85% 80% 86

do pref I
— —

I
— —

*> 02
200 North American! 91%1 92 91% 92 91% 93• 0.000 Northern Tactile 197 103 195 197%

— —
Ontario Sliver.. — — — —

2% 8%
Pacific Coast

— — — —
120 123

do Ist pref
— — — —

100 103
do 2d pref

— — — —
US) 123

100 Pacific Mall 31 31 31 81 *1% &>
19.700 Perm R R 123% i124% 1234, 124% 121% 124*;• Peorla ft East..

— — — —
33 40

860 Peo Gas ft Coke 68% 88% 88 88% fa% 08%
Plttsbur* Coal..

— — — —
13 14-

do pref
— — — —

49 55
PCC&StL..

- — — —
75 S2

do pref
_____

mi 114
PFtW ft Chic.

— — — —
174

—
do special

_____ —
172

—
I.SOO Pressed Stl Car. 43% 44% 48 44 -3% 44

do pret
— — _ —

04% m——
Pullman P Car.

_____
217 220-

Quicksilver
— — — —

1% 2
do pref

— — — —
314 4%00 R R Securities.. 93 93 93 98 SO 93

«Ry Stl Spring..
— — — —

46% 48
200 »do pref » 97% 97% 97% 97% 97% 90

64.000 Reading ex div. 117 117% 118% 117 '11*.% 117
do Ist pref

— — — —
90 93—

do 2d pref..... — — — — —
t*s-

Rens ft Sara....
— — — —

200 206%800 *Rep Iron ft SU. 24 24% 34 24%1 24>4 24%400 »do pref 98 93 92% »3 i i*2\ Xii?
1.7001 Rock Island 22% '23% 22% 22% -22% 23

2001 do pref j60% 80% 60 60 IHO j«1
Rome V.' ft Ofcd. i—

— — —
130 134

Rutland R R pf.I
— — — —

Mi«»_
St LAS F Ist pf

— — — —
Blk 72%200 do 2d pr*f 42 42 41 41 40 42do CSi EIeta

— — — — _
197——

do pref
— — — —

120 136.%100 St Louis South w £0% 20% 20% 20% _0% 21
COO do praf 49% 49% 49 4» 45% 52
700iSloss-Sh St ft Ir 68% 60 65% 69 «> OttVdo pref

— — — —
jog 112 !

26,500 Southern Pacific 64 65% 83% 66% «W% f3«
do pref

— — — —
lie 116»22.400 Southern R R... 82% 33% 82% 82% 325; 82T,——

do pref
— — — —

97*1 ns
\u25a0 100 Term Coal ft Ir 142 143 143 143 11 142

000 Texas ft Pacific. 29% 29% 29% 29% 20Ti fO-
do Land Trust

— — — —
75 80-

Third Aye IIR.
— — — —

124 128-
Tol Peo ft West

— — — —
17 am

100 Tol Ry ft Light 38 83 33 33 32% 33
300 Tol St LftW.. 29 38 28 28 27 vj S800 PEf"-»-:^. 43% 45% 43 43% 43$ 44 ,-

Twin City RTr _--___ mv 112,5——
•Union Bag & p

— _____
"J* "$*-—

Mo pref
— — — —

CT "2%
68.800 Union Pactfle... 140% 141% 140% 141% 141% 141%100 do pref 94 94 94 94 92% 94W

1.800 Un Ry Invest:" 57 67 54% 54% M C4>l
800 do pre: 68% 68% 68$ CSV, 07% CS
900 'U 8CIP ftP 44% 48% 44% 45% 48% 46
100 »do oref SI? 91% 91% 91% 90% 92

IT 8 Express
_____

us !121
-*08 Leather...

______
9 IS

Mo pref
— — — —

103% 116. 400 i:BRy ft Imp. 70 79 78 73 78 I 7H%
300 •*_' 8 Red ft Raf 34% 84% 34% 31% 34% 34V•*> pref -r-

— — —
1 731. 1 73

'
S.om» V R Rubber | 39% 3i»% 53 30%I39* KRI

100 do pre: ex dlv 104%1 104% 104% 104%; 104% l«s>
*

do 24 pref.....1
— — — —

73 JO
68.800 U 9 Steel ) 33% 33% 33% 38 53%

-
18.100 do prof 100 100% 9»% tor, 100 lUo%Vandalla R R...

— — — —
83 t5 1

Va-Cc.ro Chem.. 32 82% S3 S3 31% S»t
'

100 do pref 106% 108% ]OS% 108% 103U I«XTU100 Va Iron Cft C. 40 49 4t> 40 » «w
*Vulo Detlnnlng.

— — _ _
9 w»——-

'do pref
— — — —

SH BSC
150 West Marykind. 37 37 87 87 3«% as
«>»Wabash 18% IS 18% isr, i»« 19300 do pref . 44% 44% 44% 44% 4t»- 44%• —

Wells Fargo Bx.
— — — — •—<y 290-

West Union Tel.
—• — — __

8l BIVWesUngh Mfg...
— — ——

. 15»
—-

do Ist pre^....
— — — —

_, ]aa——
Wheel ft I.«...

— —
-_'

_. tots IT-
do Ist pref....

_____
m! it—

-a 2d pref.::::
_ _ _ _

«* m—
Wtseonslß Cent.

— — -- —
22% 28.IPS do prsf ;...... <*% t-iXj ftJUJeli 4(j; 43

&87,0«) Total sales tor the day. \u0084"•.allsud,- .

INDUSTRIAL.
'

»3VL. \ j^tes. [ Wt. I««• *
400 Am Can pref » »=^ S^ w
tOO Anx !>• Fir WT. |W W *iJ --
100 *» pref *.. r« "ft

••
1.800 Am Nickel

* -I* mt I
20 Am Tobacco *\u25a0» *?? "a I•'JitE3O Ouff Ex Co rtshtt. »„ i*t -"5 ~'

;:•\u25ba Havana Tet»c».. S»J* S^ "J •'>\u25a0
603 later Mar.... »* J2U ysi f.l

114 dopnt •»* ;^ J3111i-\u25a0£ ¥113!KUiulanl 0i1......
'M,- 6 iu! 1»1

;
—-—

,

MONEY AND EXCHANGE.
MONEY MARKET.—Money on.call opened at Sper cent; highest, 3 per cent; lowest. 2% per cent;

last loan, 2% per cent; close. 2V4®3 per cent; ruling
rate. 2*4 per cent. Time money was quoted at 4H05
per cent for thirty to sixty days. 6 per cent for
ninety days and four months. 6>4 per cent for fire
months and 6% per cent for six months. Commer-
cial paper was quoted at B®Sft per cent for sixty to
ninety days, 6S*V* per cent for four to six months
and S*4@S per cent for others.

FOREIGN EXCHANGE— closed weak.
Actual closing rates follow:

Cables. Slrht. Sixty days.
Sterlln* 4841X> 4.84%«4.84% 4.»1%<»4.81%
Francs 6.lhV* •3.lS*i*-*.iß»i *&.21V0021C
Reiclumarks .... 94% 94%«U4% 94%0»4%Guilders 40940 1-1«

'
2S%eK)I3-itt

•Lees 1-10.

Bankers' posted rates were as follows:

Bterlln,
Sixty days. Demand.Sterling 4.82% 4.66%Germany ralchamarks 94% 94%France francs ; 5.20 S 17%Belgium franca. 5.21% 6.13*;

SwltierlaiJd franca 5.20 iiS«,
Holland guUdera (9% io2

DOMESTIC EXCHANOR
—

New Orleans-Comm-
ercial. 60c discount; bank, ft premium. Boston-
Par. Chicago— to 25c premium. Charleston

—
Buying-, par; selling. ',Jo premium. Clnclnnatl-*o
discount Bavannah— Bi;,-::;*. rediscount'; selling-,
75c discount. Minneapolis— Cc premium, Bt Louis

CHICAGO STOCKS.
Bid. Asked. Bid. Asked.

A Booth ft Co.. 87 39 National Biscuit. 62% R2\
do pref 110 112 do pref 116 117%

American Caa.. 6% V± National Carbon. 85 8»%do pref 51% 52% do pref 119 121
Am Radiator 118 119 Nor Chic Bt Ry.. 30 34'

do pref 130 184 Nor West El 24% 25%
American Ship.. «2% 63 do pref 63 67

do pref 107 108 Quaker Oats 120 ISOCanal ft Dock.. 56 58 do pref 101% 103
Chicago Edison. 12

—
South Side Elev. 98 97

Chic ft O P El.. 6% 6% St W Stable CL. 9 30
do pref 22 24 do pref 97 100

Chic Pneu Tool. 4tt% 50 Subway 40 41
Chic Title ft Tr.108% 108 Swift ft Co 102% 103
Diamond Match.ll9 119% Vn Boxboard ft P 1% 1%
111 Brick pref.. 45 47 do pref 9% vi
KCRy«U...- 58 Western Stons...

—
aPdopref. 88% 89 T«l U» 119

Met W 8 E1.... 28 27 West Chicago.!.. 25% 30
do pref 67 68

BONOS.
Consum On Bs.

—
105% People's Gas Bs..—

108%I,S E Ist to*5s 06 96 80 Bids El 4%5. .103 102%Met Gold 45.... 91% 92 West Chlo litßs.
—

95
do Extra 4a.. SB 86 do Cons 5s 63 69%

Tunnel 5s
—

92 Tool 81% 81%Northw El 45... 91% 92 I *\u25a0»

BOSTON STOCKS.
(Furnished by R. I*Day *Co., No. 3 Nassau st-».- |

July12. JulyIS. July12. JulyIS.
Arcadian ....... "I. - Un Shoe Mart)pi 80 30
Boat A Albany..24B 233 Atlantlo Mm 13 13%Boston j:i-v 152 151 Shannon Mln 8% 8%
Boston Cons.... 23% 22% Btnsham M1n.... 28 25
CJII&U8 157 Cal * Hecla M..6** 075
Granby M1n..... 9% 10% Centennial Mia.. 18 n>;
Fltchburx pref..lSSV» 131* Copper Range M. 67%

—
NYNH£ 11..14-1 1»1 Franklin M1n....

—
13

Old Colony 905 201 Mass Con Mln... 7 7
West End Bt Ry 04% 95 Mohawk Mln 50% BSdo pref 110 110 O«eola Mln 90 03
Mass Elec Cos.. 18 17% Old Dom M1n.... 83% 83

do pref A 868 Parrot Mia 24 28
Am Tel &T C0.128.128 128% Qulncy Mln 86 84New Ens Te1... 130 180 Tamarack Mia... M M

-
W Tel & T Co. 1} • 1} WolY-iin.MIn...US US

do prsf SI 01 V R Mlntnc 54 MHmeo... 70 .10 V 8 0i1.... 0^ 0\
\u25a0 do cref SO I)d . JJasi Ga«.......,-t4t» P3
Para Iron A P'J. 2-1 - .:. da. •\u25a0::!:.:::::: Si* \kUa Shoo ilach.. 73tf. 751iUtah 6^V» 62rj

PHILADELPHIA STOCKS.
(Furnished by Chart D. Barney A Co., No. 25 Broad. street. New York, and No. 122 South 4th street

Philadelphia). w

Bid. Asked. Bid. Asked.
Am Cement SVi 7 Nat Asphalt pf..87 8S
Am Ry Co 62>* 62H Phlla Co. 4714 48
Con LSup 17Vi 18 do pref 47 43

do pref 66 58 Perm Rlt Co.62 3-16 43 5-16
Cambria Steel... 33* Si Perm Steel C0... 60 65
Con Tr of N J. 79 80 do pref 104 107
Diamond Steel.. V 4 U Phlla Elec C0.... 7% 8
Elec Pt Bat Co. 67 67H Phlla & Erie.... 65 67
Elec Co of Am. 11% 11% »Phlla Rap Tr... 20U 28%
Falrmount Trac. 17 19 Sus Iron & Steel. %\u25a0, £
Ins Co of N A. 22% 23 Smokeless Pow... 25 28
Lettish Nay 103 105 Tidewater Steel.. % %
LehlKh Val R R70% 71 Union Traction... 63 63>,1
Slartden 1% 1% Un Gas Imp Co.. 81% 82
Nat Asphalt.... 7 8 |Welsbach Co 27 30

BONDS.
Am Ry Cony ss. 100 101 1Phlla Elco 4a.... 68 6SU
Elec & Peo 45.. 100 100>*| do 5s DSII ©SVi
N J Con 5s 107 107*1 Phlla Co 6» 103»i 101
Peo Pass Ry 4*.103 104 1

•25 per cent paid.

CTTTK MARKET OPERATIONS.
Movements of values in yesterday's stock mar-

ket afforded little encouragement for the inter-
ests who would like to see an active upward

speculation In the near future. While there was
come strength displayed at times in the day, as
a result of covering operations, there was no
public demand for securities and no Indication
of an intention on the part of the bear element
to diminish its efforts toward inducing further
liquidation of long accounts. The general mar-
ket opened at declines from the closing figures

of tho preceding day, with new low records in a
nuinter of issues on the present movement, but
recoveries were subsequently made in the greater
number of stocks, the Improvement falling,how-
ever, to attract any important support. Specula-
tion became dull on the advance, and there was
no especial sign of life until the last hour, when
liquidation and active bear pressure again de-
veloped throughout the list, particularly in the
copper shares. Great Northern, Reading and

United States Rubber. In a few shares among
the active list, notably New York Central, Union
and Southern Pacific, Pennsylvania, Colorado
Fuel and American Smelters part of the noon-
time improvement was shown in the last quota-
tions, but in the majority of issues final figures
were at net losses. Secretary Shaw's action in'
making additional deposits with out of town
banks was reflected in a sharp rise in the price
of the government 2 per cent bonds, which will
be used as collateral, and Incidentally suggested

the probability of the government receiving a
good price for the new Panama bonds. These
latter issues are in demand by country institu-
tions, but the chances are that the city banks
will get the greater part of the offering.

According tc the known movement of money

In the week, the local banks have gained more
than $600,000 in cash holdings, but ItIs useless
to use these figures as a basis for a forecast of
the bank statement to-day. Last week's state-
ment was whollyat variance with the estimates
made Friday, and it is not unlikely that there
willbe a large discrepancy this week, owing to
the cross movements under way in the course
of money and to the inefficient average system
employed in compiling the Clearing House re-
turn. Money rates yesterday did not indicate
any scarcity of funds, but then there was little
demand for accommodation in speculative cir-
cles, while it was not thought likely that a
special movement in this respect would develop
in the near future. Fortunately for the money
situation, there has been a large liquidation of
weak speculative accounts, with a corresponding
reduction in loans of this character, and at the
same time there has been a practical absence
of inquiry for securities to be carried on bor-
rowed money, the latter factor being of con-
siderable importance at a period of low bank
reserves and a crop moving demand for accom-
modation coming on. Foreign exchange ap-
parently is working toward the point at which
shipments of gold In volume willbe made from
the other side of the Atlantic, and the fact that
there will be $2,000,000 gold available in the
London market Monday encourages the Idea
that our bankers may dc able to secure some
of th'3amount. It is more probable, however,
that the Bank of England will be the fortunate
bidder. Bankers are not worried over the
money market situation, especially as the Secre-
tary of the Treasury has decided to leave in
national banks the proceeds from the sale of
Panama bonds until the money Is needed in the
construction of the canal. And then it willbe
withdrawn gradually, according to the needs of
the situation.

- -
\u25a0 \u25a0 \u25a0 \u25a0

':. -* -•
\u25a0 ... \u25a0 \u25a0"*-\u25a0;.

—16c discount bid. par asked. San -Francisco
—

Sight. 2c; telegraph. 4c
BANK CLEARINGS.

—
New York

—
Exchanges,

t2U.080.325; balances. W,Oos\3U. Boston—Exchanges,

t25.770.j52: balances. $J.B7f.C2i. Chicago—Exchanges,
$36,528,307; balances, J2.878.459. Baltimore—Exchanges.

J4.tt2.3W; balances.
'

5 j:g,lG2. Philadelphia
-Ex-

changes. 06.785.M5; balances, $4,108,70.
SILVER MARKET.—Bar Ellver, £We Mexican

sliver dollars, Co»ic Bar silver In London do—
at 30 3-16d.
•

GOLD PREMIUM.—InMadrid 11.10; Lisbon. Ma,
"
MEXICANEXCHANGE.—Mexican exchange on

New York is quoted at 138^.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington. 51.13X.4tt; Internal reve-
nue receipts, 5553.753; miscellaneous receipts, *•>>".
Receipts for the day,s2,oil,£sl; expenditures. S3,rr?.~
000. Receipts for the month to date. $21,369,527;
expenditures. 330,310,0:0; excess of expenditures,
|3.a70.473. •

;».-\u25a0

BOND MARKET SALES.
13000 Japanese 6a. 00% 52000 Int-lf«t 4K5...... 85%
16000 do 00*; 3000 do »%
1000 do 'DOVi 1000 KCF StS tM to. 88%

16000 do 2d »» BOO© KCoEI 4* Btpd. 93%
17000 do 4Hs. 94% 1000 LIR«f 4a 100

3000 do »4% 7000 LANCITr 45.. 9TM
8000 do 94% 9000 do Unlf 4s 100%
9000 do sml 94% 4000 do 100%

15000 do 2d 91% 1000 do 1004
1000 do 91 8000 Man Con 4a 101%
2000 do 90% 10000 Mez Cent Ist Inc. IS
600 do 4s Ctfs 83 £000 Mo Kis TIst 4s. 99%

1000 Rep of Cuba 55..105? i 1000 do 2d :...
1000 US of Mcx ss. .100% 6000 do 89%
2000 do 4s 94% 6000 do 88%

10000 Va 6s Defd Ctfs. 21b 3000 Mo Pac Trust 103%
2U.iO Am Tobacco .111 6000 N V Cent L.3 Col
600 do 4s Keg 76% 3%s 89%

3000 A T & 3 AdJ 8000 do MC Col 3%s 89%
4a 7.85 2000 do ..'. 89%

1000 do Ptpd... 93 3000 N YGA E H
8000 do Gen 4s 102% ft P6s l«t%
8000 do 102% 30000 Nort *W Con 45.100H
6000 do 102H 5000 do PC &C 4s. 03%

28000 do Convt 45... 100% 3000 Nor Pac Gen 3s. 77%
19000 do lOOVi 2000 do 78%

4000 At Coast 4s 99% 6000 do Prior 4s 104
1000 Bait *Ohio Gold 1000 Ore Sh I,Ist Cs..l2j

4s Res;. 102%' 11)000 do Gtd Ref 45.. 95%
13000 do Prior 3Hs.. Pi 10000 Perm 3Hs 1915... 93
7000 do Swn 3%5... 91 10000 do 93%
6000 do 90%! 31000 Peo & E Inc 70
0000 Bkln Rap Tr 4s. 92%! 2000 Reading Gen 45.. 99%
8000 do 82fc 11000 do .....100
7000 do 92 4000 do 99%
7000 do 02% 10000 9t LIlit&So

__
3000 Can So 2d 105* Rlv & G 4a 92tf
2000 Cent Leather ss. 99% 6000 St L. ft S F Ref 4s S3
8000 do 99% 2000 do Gen Cs 125
1000 Cent P Gen 3%5. 83 I 1000 St L Swn Ist 4s. 9»

49000 do 87%1330001 33000 So Pac Ist Ref 43 95%
1000 C&O Gen 4Hs..lO7<K> | 27000 do 96%
6000 Chic & Alt 3%».. 77% 1 10000 South Ry Ist 6s. .11.1%
7000 CB& QJt 45.. 97* 2000 do Reg i-UIL7000 do 97% 60no TCI* Gen 6s 97%

10000 *do 111 Dlv 45..101% 4000 do Blrm Cs 106%
9000 do lowa Div4s. 10074 2000 Tex &Pao Ist Bs.llH
2000 C I&P Gen 6000 do 11J%4s 100% 14000 Third Aye Ist 55.115«i
tom do Ref 4s 04 7000 Union Pac Ist 4a. 103%
4000 do 93%! 6000 do \u25a0 103

28000 do RR 4s 75*10000 do ......102n
30Q0 do 75%! 1000 VRRof 8 P 4s. 79%
6000 do aTr 05.... 90%! 3tmo US Steel S FBs. 97%
6000 C St L. & X O 131000 do 97%

Bs 120H 1000 do »7%
2000 C St L&P Ist.117% 161000 do 97
8000 CCC&St L.St !12000 do 98 4

1. Div Ist lOOHI 200» do 5J%
3000 Col & So Ist 45.. 93%! 2000 Wabash 2d 106»,
1000 do 04 2500* do Deb B 78
1000 Col Ind5s A.... 75 35000 do J.%

10000 dossß 75 10000 do 77%
500 Dst R G Con 4s 99<* 11000 do T7J4,

2000 do 100HI 6000 do 77%
7000 Dlst Sec Cor 65.. 85% 1 100» do JS3000 Eri» Ist Con 4s.lOf>H 1000 "Wab Pitts T Ist.. M

10000 do Gen 4s 90 15000 do 2d 3A%
2«0O0 do Convt 45... 2000 West Md 4s 85
2000 do Perm CT 4s 94% 8000 do 84%
2000 do 94% 1000 do 84%
2000 Hock V Ist 4Vts.lOsTi 1000 TV Vn Cl Tr 5»...106
1000 H*TC Ist r>s.lO9\i 3000 W &liE Ist Con
2000 111 Cent 4s 1953.104% 4s ••••• £JH

23000 Int-Met 4% 85 6000 "Wis Cent Gen 4s. 60
Total sales of bonds. 51.21a.OOO.

\u25a0 \u25a0

GOVERNMENT BONDS.
The following shows yesterday's closing quota-

tions for government bonds, compared with Thurs-
day's: - —

Juiv 12.— —July
—

BUI. Asked. Bid. Asked.
IT. 8. 28, registered. 1930 108% 103% 104 104
V. 8. 2s. coupon, 1930 103% 103% 104 104%
U. S. 8«. registered. 101$ 102 103 102 103
U. S. 3s. coupon. 1918 102% 103% 102% 103%
U. S. Bs. 8.. B. IWB 102 ..— 102

—
V. 8. 4s. registered* 1007 108%,;- 103% 102% 108%
V. 8. 4s. coupon. 1907 102?* 103 102% 103%
V. S. 4s. registered. is2s 129% 130 •129% 129

U. 8. 4s, coupon. 1985 1»% 130 1»H 130
District of Columbia &-tt55.... 117%

—
117%

—
Philippine 45....,.:,. 100%

—
100%

—
•Ex Interest. -fl

AMERICAN SECURITIES ABROAD.
London. July 13. 4p. m.—The market for American

securities was firm and dull. Last quotations fol-
low:

London New York New York
close. equivalent. close. Changes.

Anaconda . 11% 230 »227 —3*
Atehison 88% 86 86%

—
H

Canadian Pacific... 164 159 I.".-1 + %
St. Paul 178H 173*4 173«i

—
H

Erie 40 38% 38%
—

%
do Ist preferred.. «o*4 77% 76% 4- %

Illinois Central ....ITOVi 174% ITS* 4-1
Louis & Nash 144V» 140 140%

—
%

New York Central. .132*5 128 128%
—

%
Pennsylvania «Mi 124% 124 4- %
Reading •<*>% 110 118% 4- %
Southern Pacific.... 06% 64% 64%

—
%

Union Pacific 145«» 140H 140%
—

%
V S Steel.... 34% 33 83%

—
%

do preferred 108% 100 100

•Ex dividend.'
SUB-TREASURY.— The Sub-Treasury was debtor

to the Clearing House $1,249,951.

FOREIGN MONEY MARKET.— money in
London, 1% per cent. Open market discount rato
for short bills, 3 per cent; longbills, 31-16 per cent.
Berlin -discount rate, 3% per cent. Berlin exchange
on London, 20 marks 47 pfennigs. Paris discount
rate, 2V& per cent. Paris exchange on London. 23
francs 15Vi centimes. Bar gold inLondon. 77s 9%d.

FOREIGN SECURITIES.— British consols for
money. 8713-16; for the account. 87 154 French-
rentes. 96 francs 72*4 centimes.

Xr&H COSKEIiCK, EMMA C—IX PURSU-**
ence of an oriirof tan. Ki-nk T. :it:g<*rald. a Sur-

rogate of the County of '*•York, notice is hereby given
to all persons having c'.aluia n;/air>t ;"n,ma <:. Van Uos-
fcereje. late of th* County of New York, deceased, to Pre-
#er.t tit* same, with the vouchers thereof, to the under-
*'zr.*t* at hi*place of traniisitlnff business, at the oflK«
<it Tyler * Tyler. No. 82 Ufc*rtv .-i, in the City of
JKew Tprk. on or before «!.• f.fi!,day of November next..Dated. New Ycrk. April27. 1000.

GEORGE W. VAN BOBKBRCK. Executor.
.V.TI.LIAITa TYIJen. Attorney for Executor*, 32 Übsrtj

fcutct, Mr*TjorkOtr.

TRADE IN CHICAGO.
[By Telegraph to The Tribune.]

Chicago, July 13.—There was much activity in
wheat for the day, with an early rise to 79%cforSeptember, a break to 77% cto 78c, and a rally at
the close to 78',ic to 78%c. This was %c net loss.
Encouraging cablo dispatches were followed by
flattering crop reports from the Northwest and an
estimate of large receipts. This made the market
easy for the bears. Corn prices ruled lower most
of the day after an early advance. Promised rains
helped sellers. September closed 62*>»c to 52*4c
Oats weakened with the leading markets. The
wheat market opened firm at about »4c higher than
yesterday's closing figures. Following the early
advance there was considerable buying by bulls to
prevent home conditions from givingthe bears the
upper hand, but there was a break, succeeded by a
rally. The close was lower. Local receipts were 176
cars, with 289 cars estimated for to-morrow.

Favorable weather conditions made selling the
feature of the early part of the session in the corn
market. The declining tendency of the wheat mar-
ket later made both the old and the new corn
crop deliveries weaker. Local receipts were 199
cars, with 277 car 3estimated for to-morrow. Ship-
ments hence were 427,000 bushels.

The good weather for oats, along with liberal
country acceptances, gave a weak tone to that mar-
ket. Longs being well supplied, were inclined to
sell rather than buy, and the bulk of sales was
against prospective receipts.. Local receipts were
125 cars, with 153 cars estimated for to-morrow.
Sal£ments nee were 247,000 bushels.

Provisions showed a. downward tendency at tho
start. Trade was slow, largely local in character,
with the selling of a trifle better class than the
buying. Shipments of both meats and lards have
shown a pronounced falling off, compared with
those of a year ago. There was more firmness later.
September pork.sold from $17 up to $17 40; Sep-

tember lard from {910 up to $915, and September

ribs from »45 off to $9 40 to 19 42%, and reacted to
$9 42Jz> Hog receipts) were

'
30,000 head, and prices

at the yards w«ro So lower.

Banker Interested Says Plans Are Not Yet
Ripe for Discussion.

Boston, July 13.—E. H. Gay, of tho banking
house of E. H. Gay & Co.. said to-day that it
would he premature to discuss, at this time, the
plan of building new railroads to run into Pitts-
burg from the East, as outlined in a statement
which appeared to-day in a Pittsburg news-
paper.

Mr. Gay stated that he was unaware that the
railroad development plan embraced an arrange-
ment of five new railroad systems which would
have terminals in Pittsburg. The proposition in
which his firm was interested comprised theconstruction of a steam railroad, to be knownas the Pittsburg & Northeastern Railroad.
This road, the charter for which has already
been granted, would extend from Pittsburg in anortheasterly direction, and probably to Clear-field, in the heart of the mining district, fromwhich place connections for New England wouldbe made.

The plan might also include, according' to Mr
Gay, a connection with the Delaware &Hudson
Railroad at Binghamton. X. Y.

"It should be remembered, however," re-
marked Mr. Gay, "that the plans are not yet
ripe and that it is really too early to present
the matter."

NEW RAILROADS INTO FITTSBTJBCr.

Head of Steel Trust in Europe Leaves Office
Owing to Disagreement.

London, July 13.—Colonel Millard Hunsicker
has resigned the managf-ment of the European
agency of the United States Steel Corporation.
Itis understood that there has been friction be-
tween Colonel Hunsicker and James A. Farrell,
president of the United States Steel Export
Company, for some time. Once before, it is
said, the colonel handed in his resignation for
the same reason, W. E. Corey, president of the
United States Steel Corporation, persuading him
to withdraw It. Inconsequence of a renewal ofthe disagreement Colonel Hunsicker sent hisresignation, which has been accepted.

At the office of the United States Steel Cor-
poration the report from London of the resig-
nation of Colonel Hunsicker as European man-
ager of the corporation was confirmed, but no
comment upon his step could be obtained.

Ex-Judge, E. H. Gary, chairman of the board
of the Steel Corporation, will sail for Europe on
Tuesday, on the Kaiser Wilhelm 11. He is going
on his annual vacation, in pursuance of plans
made several weeks ago, and his trip has no re-
lation to the situation created by the retirement
of Colonel Hunsicker.

COLONEL HUNSICKER RESIGNS.

Messrs. Cornish and Wilson Leave
Copper Company's Board.

Ex-Judge "\V. D. Cornish, vice-president of the
Union Pacific Railroad Company, and General
Thomas P. Wilson, of Minneapolis, who is also un-
derstood to be identified with the Harriman inter-
ests, have resigned from the board of directors of
the Greene Consolidated Copper Company. General
Wilson's retirement is said to be due to pressure
of other business interests in the West. No cause
is given for the withdrawal of ex-Judge Cornish.
An official of the company said:

The board is composed of twenty-one members,
of whom fifteen or sixteen are stand-patters and
about five are quitters, not staying long as di-
rectors. Ex-Judge Cornish and General Wilson,
who are Harriman men, belong to the quitters. Icannot say why they have left the board.

The largest exodus of "quitters" took place on
April 30. 1904, when the resignations of Anson W.
Burchard. H. S. Black, Edwin Hawley, John W.
Gates and Frank H. Ray were presented and ac-
cepted. One of the men elected to succeed them
was W. V. S. Thorne, director of purchases for the
Harriman system, and it was said at the time that
Mr.Harriman and his associates had become large-ly interested in tho Greene Consolidated Copper
Company. At the annual meeting in October. 1904.Mr.1home was re-elected a director and ex-Judge
Cornish entered the board. Mr. Thorne retired inOctober, iaOs.

President Build on Consolidated
,Exchange's Nero Home.-,

'
.' \u25a0

-
\u25a0

\u25a0 \u25a0 '-\u0084*\u25a0•* \u25a0 ./,

President Budd of the Consolidated Stock and
Petroleum Exchange, speaking yesterday of. the
meeting "held on Thursday, at? which the proposi-
tion to purchase a site for a new exchange build*
ing was approved, despite opposition from advo-
cates of other and cheaper sites, said: V\>"

The action of the meeting of the members of
the Consolidated Stock Exchange Thursday, In
ratifying and approving the action of the board
of governors In the sale of the ground lease and
purchase of the new building site, concludes the
arrangements.

The meeting was called at the request of certain
members who desired various less prominently lo-
cated and smaller sites, to be purchased at less
cost.

The Informal postal card canvass having shown
675 members In favor of the plan adopted, with leas
than 50 opposed, comparatively little interest was
taken inthe meeting, only 193 of the total member-ship of over thirteen hundred attending. Although
those who called the meeting were present In full
force, still there, was a large majority even of the
6ni

'number present to approve the arrangements.
The plot purchased is the southeast corner of

Broad and Beaver streets, contains 12.000 square
feet, and cost 1870,000. or $72 50 a square foot. The
southwest corner, .upon which the American Bank
Aote Company is about to erect a large officebuild-
In costs them, according to reliable information,
over $95 a square foot. These facts, coupled with
the opinions of prominent real estate men. includ-
ing several formal appraisals by the highest au-
thorities, running from $800,000 to $1,130,000 for theplot purchased, make the members feel confident
they have a bargain.

The site is practically the only available corner
in the financial district; the approach from Broad
and Beaver streets is excellent; the New YorkStock, Cotton and Produce exchanges are all within
one block.

The exchange will take title soon, and will then
receive the $300,000 for the ground lease of the
present location. They will erect a building for
exchange purposes only, and expect to have a
buildingand trading room of artistic merit, which
will compare with the buildings of other prominent
financial institutions. Additional floor space, made
necessary on account of the large number ofactive
men who have replaced inactive members, result-
ing in a volume of 200.000 to 300.000 shares dally on
active days, will be provided.

(,in;i:xi:directors quit.

LITTLE BOARD'S PLANS.
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