
PRICES IDJ'AMi: IS GREATER PART OF DAY,

CLOSING STRONG.

Harriman and Steel Stocks Features
—

Money Herfcftf Conditions

Improve —Sterling Exchange Possibilities. Paris. July ».-The weekly return of the Bank
of France shows the following changes: Note* tn
circulation decreased 79.9—.000 francs. Treasury
deposits decreased 70.350.0G0 francs, general deposits
decreased 19.300.000 francs, gold on hand Increased
I.SSO.OGO francs, silver on hand decreased l._o.0O»
francs, bills discounted decreased 40.M0.009 francs,
and advances decreased 4.500.060 francs.

Berlin. July 26.— The weekly return of the Im-
perial Bank of Germany shows the following
changes: Cash on hand increased 48.550.C00 marks.
Treasury notes increased 1.380.000 marks, other se-
curities decreased 53.220.M0 marks, and notes In
circulation decreased 49.000.000 marks.

FOREIGN BANK EETTJUNS.
T.on<l^- July -\u25a0•\u25a0 ''"\u25a0

-
weeklyVeitun of the Bank

or \u25a0 Kiinlaml shows th© followlns; changes: Total
reserve decreased fIW.OOO. circulation Increased £13.-

Cv?. bullion decreased £142.»8. other securities !n-

creased W59.f100, other deposits incrsaseJ £77.000.
public deposits Increased £633.000. notes In reserve
decreased £119.000. and government securities un«
changed. The proportion of the bank's reserves, to

liabilities is now 48. per cent, against 43.17 per
cent last week, and compares with an increase

from 48.43 per cent to 43.67 per cent In this week
last year. The rate of discount unchanged at 3%
per cent.

$250,000
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Circular, Map and July List on application.
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GIARA>TKKI» TAX EXEMPT
STEAM RAH.KOAD SECURITIES.

TO YIELDINVESTORS OVER 5%.

SCHMIDT & GALLATIN,
MEMBERS >'. Y. stock EXCHANGE.

Tel. 3280 Rector. 11l Broadway. N. T.

CONSOLIDATED EXCHANGE SAILS.
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INVESTORS READ

The Wall Street Journal
UNION TYPEWRITER STOCK CO.

MM. WII.LIB MKRRII.L,
419 PROI>I < E K\<HA\(.K.

Dividend Notices.
NEW YORK CENTRA!. A HCDSON" RIVER

RAILROAD COMPANY.
Office nf the Treasurer. NVw Y.ik. Ju'v 27th. !!>««.

'A WVIDENDOF ONE AND ONE-QUARTER•*•
per cent, on the capital si^k of tlie ROMK. WATER-

TOWN & OODEN'eBtRG RAILROAD COMPANY will
be paid by the New. York Ctnual & Hudson River Rail-
road Company. Jefsee (under the provisions of the contract"
between the t»o corr.par.lest. at this office on and after
August IS lflo»i. to stockholders of reccrd at the close of
business on July SI. lftfrt.

EDWARD L, ROSSITER, Treasurer.

ri:E<M;i> steel CAB company.
New York. July 2r,th. 1903.

Preferred Dividend No. 30."
\> QUARTERLY U.IVIDEN OF ONE AND*"^

THREE-QUARTERS PKR'OENT •\'i'~
r
' will -\u25a0 railen the preferred stock of ihis ciimjjar.y August 2!nh. 1908.

to stockholders cf \u25a0rt-errj at the cloe<» cf basinecs August
fcth. \&»*, Cheques will be mailed from the office of tlie. \company. T!.'- tMiTiFfer r..ioliv: willclose at three P. M.
August fth. 15*06, and reopen at ten A. M.. August 29th.
1906. • P. G. JE.NKS, Treasurer.

Office of the
SEW YORK IMH X COMPANY.•-• « York lulv 26 IfiOfl

QOUrONS of Tin: NEW YORK DOCK
COMPANY First MortsraKe ISiißds, luring August

J»t next, v.-i.l Ire paid on an-1 alter that dale at the • :!jee

of The ITr.ited States Mortgcge and Trust Co., No. f.5
Ctdar St.. New York City.

GEORGE E. SPENCER. Treaa.

OFF1«"E OP THK
BIHALO,nOCJIESTJiU 4 I[TVMHIUIIRAILWAY

a vtOMPAXV. ' . -
:

No. 36 Wail .-1 Nc-w York. July 2fith. 1906.

TJIVIDENDS OF THREE I'ER CENT ON
. .the prt-fene4 uvA pf three per cent en the commonftqek ,of thin Company htve l*en oeclarcd payable

A-'fruEt '"'h rext to itcelchoMers t»f record August tith-
r.cxt. Che* -Aill bfl m.iUed to stockhnlijers.

J. H. (CART Assistant Treasurer.

CHICAGO. MILWAUKEE & fcT. PAIL-
f k, UAILIVAV COMPANY.

3« broad t»t.,.Xtw York July 2Gth !006.
NOTICE IS HEREBY GIVEN THAT THERE"*• h«s tten d«lar<-] a dividend pf Thr*e Dollars and
Fifty,1 fcttts \u25a0

\u25a0 r rtaaK-on-ihe preferred stock, -*t.A a divi-
dend- \u25a0)• Three Dollars and Fifty t'er.ts r«-r share on hecommon stock cf this company to Kockholderi of recordat 3 o'clock on the 20th day of August next payable
October I-1,'.!., at t! \u25a0 or!:ce of the Company, in the City of
Kew-Vcrk.

\u25a0

RQBWEU, MILLER. Chairman of the Board.

AMERICAN 6MELTEBS BECFBITIES < <».
51 Hloacv.ay. New <]ty. July 'J.. lU;K>.

PFl>. PTOfTC. PFRIEB ?' IIVl?»EXr» Vli r>
fTHE DIRECTORS OF THE AMERICAN"

En rtt«r» Bee«uiti«*s <"o. hav«!tbls day-*declared a
<jCErterlv divi.icnrf <f 1*4% <-n

'
I'n-ferre iSto'-k. Series B,

of the Cempaar, payable September 1. 1900, to siorkhold-era of record <-.n that iiatc.
The books cf the Company for the tranFfer of Preferred

Stock. Feries B. will close at •"» o'clock P. M.. Aurusi
JK".:.. VHA. tnd rc-rpen at Jo o'clock A. M.. Pi>iit. .*!. l'.wm.

G. M. BORDEX, Eecretary.

AMERICAN LOCOMOTIVE COMPAX V.
11l PrcatWay. New Vrri;, June I'll 19tM.

rrilE BOARD OF DIUECTOKS THIS DAY
declared a quarterly dividend 'it ONE AND ON/B-

QCARTER PE CENT, upon U» common cari'al stock,
paysiMfi Augrj^t2S. l'J"'i. to the common stcckholJers til
lecord at the close ot business on August. 1, i'JIMJ. Checks
will:c rr.aiied.

Transfer Lu^ks rf the common stock will close at 3
P. M, August I, 180) nr.i re^r«n August i!3. li**i

LEIOK BEST. secretary.

« OrilCE OF HEADING COMPACT.
f'hila-Jeljjhia. July 2. 1908.

fTHE ROABD OF DIRECTORS HAVE DE-
\u25a0clare'i frnm the net earn ngs a dividend of TWO

PER CENT. (2%l on the Common Stock of the Company.
to -be raid <W -MiT-''tiJV-- lU'A to t!ic st K-khold»-rs .if
record at th«- close -of •biifciners juijrurn. l'.*Hi. Cheeks•ill!' n-.silt-d to stockholders who h»v< riled dividend
orders with the Treasurer.

\V. R. TAYLOR. Secretary.

Financial Meetings.

.VOTJCB OF:ANNUAL MEETING.

TO STOCKHOLDERS OF.-V* :..iWELLS. FAR(K> & COMPANY.
.. Tou are hereby notified that the next ABB—IMeeting; ofWe stockholdeis cf

_
company for the elation of Direc-tor* for the ensutnji t-.:. as.d the tiansaction of euchOther butioes* at. nmy come IWoie tht jr^eting. will befctUTis the offi of the .-\u25a0 ...... ,5 the Company 61

', :^~
- 11. i;. PARSONS. Secretary.

CllltAOO. MII.UAIKKK* ST. I'AIL
-

_KOAU «OMl'*\v.
rpilK ASSI Ah Aii;j;n.\G 01 Till: stock-

hoJCer^'of ihi* fasmpaby for the >:ortion ,fDirectoriand f.,r traneactlpn .t a;.y other buKine^ of the company-• T,- t*h«-!d ait)*i t)* v!!)-.v of tbt l'»ni|ian>-, in the «it» of
JJiiwauke*. at Iwc-Uc- u

> tlo>k .Vocn of t-aiurjav Renleßi
ber £\u25a0•' ItKHI. . • . • '

The traiifier bof.ks »i!l b» culeed on Wednesday tlie
89c of Autaf, and reoi*r.e<i on the Ist of OctoU-r nexi'July SOtb, I!**.

!\u25a0\u25a0 \u25a0\u25a0--\u25a0• ••:-<\u25a0!. Mil.:.i.' . Thairnian of the Board.

To Whom ItMay Concern.
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Con Rub Tire... I 3j do »JJ«f---.. » ,»J

do pref 7 12 iSinger Mfc C0...»* •*

Cramp S *E... IS -• !Standard 0i1....-stt «£
Electric Vehicle. 1O 14 iStandard StUJJs*-

•
£

do pref 15 18 ! do »*•* *•„ *»„
Eleotro-Pneu ... % % Storage Power... '\u2666 •»
Empire Steel.... « 0 l":h*_JAF. *|

•
do pref S3 4«> ;T r. Ufa of Ner. » "1

Greene Copper.. 2iw, 2i»S Trertcn P0t...... » _
Hall Signal V« WO j do new pref.-. »» •
Havana Tobacco 13 1» ! do new ctfs... -» g

do Ist rref .25 S7 !Trr.w Directory.. **
5

H-H-M Ist pref 30
—
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-
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*
5

Hud Riv El P.. .TO *> United PaskNotsC g
Hti«» Riv Tel

— 00 j do pref 51 «
Inter Fait S3 84 |Vn Tvpeuriter..•»• 3
Int Mer Marine. 1" 10V- do Ist p-?f Ul _

do pref 2« 26«i' do 2J pref » v•
TRUST AND SURETY COMPAN £3

(R 'parted by Cltr.tea Gilbert. Xo. 2 WaU street)

BiJ. Ashed. ! _?"^BI
Alliance Realty H-> 125 tMount Vernoa-. » «
Am Surety IS3 no Manhattan . 413 i.
Bankers"

—
5!O ,Mercantile \u25a0 \u25a0

—
Z

B&MOr Co.. 375 4i«> IMetropolitan.... •»;
Bowlln« Green 4*> 47:» IMan Mortgase. I*J \u0084|
r*oadway 15* 168; do pref }» JUBrooklyn 400 42S 1 Mortca«e Bend. li» St
Cas Co ofAm. 120 13»> IMorton "

—
_a

Central 2.050 2.1."M> :Mutual
—

_T
Century Realty 19-> 2»> IMutual Aliia=c« » S
City Investing. 103 114. ,Nassau « S
Colonial 3*Ci 4f>o :National Sur#ty 2 '.„
Columbia

—
21' > INVLIn4 Tr.l.W» *«

Commonwealth.
—

'X> jX V Mtge x»• 25 J.j
Empire Trust. 310 315 IN V Truit 22 S
Equitable

—
51" 1 Peoples "J» tj

Farm LAT.. —
J.428 IRealty Assoe... 1»

_\u0084
Fifth Avenue..

—
5«5 Stinkard Tr>wt. *_ 2

Flatbush 2« 275 Title Gr&Tr-- \u25a0"» .5
Franklin 32S 3.-.S TI • '•> of NY. •** i,,
Fulton 32.-.

—
ITr Co of Am..,22 t_
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—

It'nlon *_i1*
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—
United State*. .!.*=» *~

H«mi!t,»!! 3.V)
—
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—
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—
130 > Van N \u25a0 >"\u25a0 •\u25a0\u25a0 _:

—
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Knickerbocker. 1,200

—
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Lawyers" Mt*. 14* 10t> !IV*!?T.*M- «* %
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—
Windsor

** *
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Shares I I—
—

Actual ™!e«7r""]7,?ic I*T
soli. I fOptnUtlgnlLow.l Fln.[BUMAslc
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C4:i:vAi£cocS«i:: kS §
*.&An?^^^,? U% ft. 81. ft. Sg m
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is aSS? aoti »* mi SOU 80% 80 WVi
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— — — —
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Amer gist Tel..
— — — -

J5 JT
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— — —
~, **

~v,,
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— —
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»<Jo prt« .. — — — —
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— — —

\u25a0

—
-SO 40-

do pref
— _ — — "*

SO
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- — — —
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— — —
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— — — —
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do Dref
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«do pref.......
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— — — —
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— — — —

I*3 135. SAO Amer Tob pref.. COH COX ••% 95% 9»H 100 ;
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300 *do pref 1027, 10t% 108% 108% 108% 108
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— — — —
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do pref
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TO «0
86,000 Atchlson 80* Oitl 00% •!* »l*;'Wi
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21.400 Bait & Ohio.... 118* 118% 117% HSU 118% 118%
do pref

— — — —
02 03

Boston Al*pf.
- — -- —

110
—

24.100 rrklynRap Tr.. 70* 70 74* 76 78% 76
B'klyn Un Gas..

— — — —
180 130

.Brunswick
— — — —

13*'I5
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— — — —
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— — — —
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Buff & Sua pref

— — — —
80 ?3
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— — — —
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CASo Am Tel
- — — —
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Central of N J..
— — — —
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- — — — —
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— — — —
300

—
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do pref A
— — — —
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— — — —
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— — — —
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800 do pref 190 100 ISO 100 180 101

1.400 Chic A Northw. 187 1 103 197 107%i107H I"*
-Ch St PM & O

— — — —
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100 do pref ISO 180 180 ISO 180 ItO
Chic Term Tr...I

— — — —
12 14

do pref
' — — —* —

28 29—
-IChlc Union Tree

— — — —
4 4*

do pref
— — — —

12* 13«
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do pref
— — — —

113 115
Clev Lor A Wh.

— — — —
»> 97*

do pref
— — — —

105 114%
Clev A Pitta ... — — — —

,174
—

87.600 Col Fuel A Iron CO 52 48* 02 .81%, 62
1.600 Col A Southern. 84%!34% 84 .84*| Sil. 34*

1 do Ist pref
—

I
— — —

694 70
400 do 2d pref 49% 49% 40* 4»* 49* CO
600 Col A H C A Ir li>* ID*.18* 19 18* lit

IConsol coal
— — I

— —
j7O

—
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400, Corn Prod Ref.. 19% 19%

'
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! do pref
_____
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—

I
— —

510 535
2.900 Deny & Rio Gr. 43 43* 43 43* 43% 43%

600 do pref 65 85 84% 85 85 80
Dcs M A Ft D.

— — — —
15 24

Detroit Southern
— — — —

7 10
do pref

— — — —
25 85

250 Det United R R 91% 02% 91% 02% 02 S3
100 «Dist Securities. 67 67 57 57 57* 57%
300 *Dul 80 S A Atl 17% 17% 17* 17* 16% 17*

*do pref
— — — —

84 37
Elec Stor Bat...

— — — — —
86

18.800 Erie 41% 42 41* 42 41% 42
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do _ pref
— — — —

69% 60%
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— — — —
65 1 70

800 do pref 88 87 85 87 85 I 95
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— — — —
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*
IC3

do pref
— — — —
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l»Fl WAD City

— — — —
100

—
Gen Chemical...

— — — —
45 80

do pref
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102 104*
400 General Electric, 167 167 165% 100% 105 166

s.ooo'Gt Northern pf.:293 295 293 1295 204% 1205l 205
Havana Elec Ry

— —
I

—
I

—
46% 48

do pref
— —

I
—

I
—

188
'

89%
100IHocking Valley J126J 126 !12<l 126 126 126 132
200: do pref

'
U5% 95* 115% 9CJ& 95 96

Homestake !
— I — — —

82* 83'i
800 iIllinois Central. 170 ISO 179 ISO 179 180'

do Leased L... —
I

— —
1

—
;101

—
400 Int Paper IS* 18% 17*: 18 ;17* 19%
100 do pref 83% 83% S3Ti 83%, 83 83%

l»lnt Power ]
— —

I
— —

!46 48
8,300 Int Steam Pump 48 48 46 47% 47 47*
1.000 do pref 85 86*; 84 86% 88 87

100 lowa Central 26% 20*1 20% 26% 26 27
200 do pref 52 I (12 I 52 52

'
Cl 52

1.000 Int-Met 37*1 38 87* 83 I87% Si
400 do pref 76%: 76% 78 t 76% 7fi% 76%

Kana A Mich...
— — — —

68* 71
200 Kan City South. 24% 26 24%' 25 25 . 25%400' do pref I52% 52' i62% 52*! 63 64
400 KCFS AMpf 79* 70% 79* T9* 80 81

Keok A Dcs M.
—

\
— —I —

10 15
1 do pref

—
I

— — —
40 SO

400 Knick Ire of Ch 60* ?0% 60% 60% 60% BO*
do pref

— — —
\u25a0

—
75 77

Lacleue. Gas . — — — — —
ion——

{ do pref j
— — —

1
—

05 110
200 LE A Western. 31* 31* 31* 31* 31 32
100 do pref '86 86 66 86 82 90Long Island I

— — • — —
62 703,600 Louis & Nash... 141 142* 141 142% 142% 142*

Manhat Beach..
— — — —

6 7
'Manhattan E1...

— — — —
148% 150

Md Coal pref
— — — — _

100 j —
»Met Street Ry.

— — — —
102% 107%

750 Mexican Central 20% 20% 2C% 20% 20*1 20?iMichigan Cent..
— — — —

ISO 1200
100 Minn ASt L 65 65 i65 65 63 65%1 do pref —J

— — —
90 95
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do pref I

— — — —
j170 1712.800! Mo Kan A Tex. 33%: 33T» 33% 3-1% 33% 34

1.400 ,1 pref ; 68% 68%
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6.600 Missouri Pacific. I 92* 93 I02% 02* 92*! »2%1 Nash A Chat
— — — —

ia«l 142
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»do pref
— — — —

117 118
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10 do prof 83 183 iB2 62 !83 88
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NRR of Mpf.

— — — —
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— — _ _
i» ] 20*
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— — — —
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1 do Ist pref
— — — —
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do 2d pref.

— — — —
87 88. N V Deck
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do pref
_____

«0 88
»N YAN J Tel
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IN TNIIA H.I
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—
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*
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— — _ —
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— — - —
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do pref
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— — —
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— — — —
224 as

!Quicksilver
— — — _
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1 do prnf

— — — —
31? 414
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— — — —
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—

1
—

;
— _ \u25a0 osii «»«;
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1 do Ist pref....

— — — _
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1 d« 2d pref.....
— _ _ _ _
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— — — —
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— — _ _
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— — — —
61 «2
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— — — _
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do 2d pref
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, do pref
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j
— —
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1 do pref
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JIT iitlJ
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— I

— [ — I _ :no I£*
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100! Un Ry Invest... 89% 68>4 58% 08% Uu\ iw»-! do t.ref
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77* \u25a0

«l' S Red A Ref
— — —-
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—
Its 1002001 Va Iron CA C. 41 41 40 40 <3*|4J v—
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\u25a0
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•01.0W Total aalss for tas day. *UaUstsC
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CTJBB MAEKET TEADING.
In the market for outside securities there was a

further marked Improvement in values under fair
animation throughout the early session. In some
instances prices moved up rather sharply. Aftormid-day trading subsided considerably, and small
reactions followed. While the mining issues con-
tinued to monopolize the bulk of attention, more
interest was manifested in the industrial list. Amer-
ican Tobacco moved up 15 points, but subsequently
fell 10. Havana Tobacco improved a point far both
issues. International Mercantile Marine wus de-
cidedly stronger. American Writing Paper sharesimproved materially. Mackay Issues were stronger
the common was up \ and the preferred «>. Amer-
ican Chicle improved '-..; Chicago Subway was
firm, but quiet. Guggenheim Exploration was up ;
points. In the minliiK sjioup Nevada Consolidated
gained «i*. Uutte Coalition a small fraction. Greene
.Consolidated, after early strength, receded slightly,
ailcouic was strong. United was quiet, but narrow

WALL STEEET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt In

20.0G0 shares in the local market, selling on balance.
la London the geneml market was strong, with a
further recovery in Russian bonds and consols. The
Kaffir shares were buoyant. The Bank of England
made no change in its discount rate, though the
weekly return was less favorable than it was a
week ago.

DIVIDENDSDECLARED.-The directors of the
American Smelters Securities Company have de-
clared the regular quarterly divid.nd of U3U3 per centon the preferred class A stock an<l l>4 per cent on
the preferred class B stock, payable on September
1. The directors of the Corn Exchange Bank have
declared the regular semi-annual dividend of 7 per
cent, payable on August 1 The directors of the
American Shipbuilding Company have declared the
regular quarterly dividend of 1per cent on the com-
mon stock and <in extra dividend of 2 per cent, pay-
able September 1. The directors of the'Casein Com-
pany of America have declared the usual quarter-
ly dividend of 2 per cent on the preferred stock,
payable on August 10. The directors of the Buffalo.
Rochester & Pittsburs have declared the regular
semi-annual dividend of 3 per cent on the preferred
stock end 3 per cent on the common, payable on
August 15
PIG IRON CERTIFICATES.-Pig Iron certificate*

at the New York Produce Exchange were firm to a
shade higher. There was a sale of 100 tons of
standard foundry December at $17 50. Priced for
regular follow: Cash and July, $16 3»>SslT;s; Au-
gust. $16 7o'(isl7 3o; September and October. $16 Ss'?
$17 25; November, $16 7igsl7 10. Quotations for stand-
ard foundry follow: July. $17 i>(jsl775; August,
$17 *0(&-$17 75; September. October and November,
$17 30<&517 75: December, $17 4.">#517 50.

LARGE IRON SALES.— Buying of pig iron was
resumed on a large scale this week, and it is esti-
mated that within the last four days over 6'.uo>)
tons were sold, including 25,000 Urns for the. Inter-
national Harvester Company. The tendency ofprices is upward, and no «ales of Southern Foun-
dry No. 2 are being made below $12 20 a ton.

ADMITTED TO QfOTATJON.-Cana.lian Pacific
certificates of subscription, second Instalment $40
paid for. new ordinary capital stock, have been
admitted to quotation in the unlisted department
of the Stock Exchange, and quotations of first in-
stalments have been discontinued.

MISSOURI PACIFIC CTTS GRAIN RATES-
Missouri Pacific has met the reduction of the Chi-
cago. Milwaukee & St. Paul of 8 cents a hundred
on grain from Missouri River points to Chicago by
a cut of 23-i rents from Missouri River points to
Mississippi River points, to become effective July
3» and expiring August 26. The reduction extends
to Memphis and the Gulf.

NEW STOCK EXCHANGE MEMBERS.-Milton
L. Frank, making his headquarters with J. S.
Bache A Co., has been admitted as a member of
the Stock Exchange In the place of William Coop-
er. Edward A. McCullough has bought the Stock
Exchange membership of J. L.D. Speer. of Pitts-
burg, for $80,000. The last preceding sale wus at
$78,000.

CANADIAN PACIFIC STOCK -A director of
the Canadian Pacific Railway says that the real
reason for the steadiness of the stock Is that the
greater part of the floating supply Is no longer
held either in New York or Montreal, but has
been transferred to London, and holders there are
not anxious to sell.

IRON SALES—There was a sale of 2.0C0 tons of
No. 3 foundry iron yesterday, on a basis of $18 75.
Jersey City. This represents an advance over pre-
ceding sales. There are inquiries in the local mar-
ket for about 15.0U0 tons of foundry Iron, includ-
ing one lot of 5.090 ton*.

MONEY FOR CANADA.-The Bank of Montreal
has arranged to send $500,000 In sold to Canada.
Canadian banks frequently m:.ke remittances at
this time of the year from New York.

NEW DIRECTOR FOR UNITED STATES
MORTGAGE AND TRI'ST—At the annual meet-
ing o* the stockholders of the VnlteJ States Mort-
gage and Trust Company yesterday William A.
Jamison, o' Arhuckle En tlx-rs A Co., was elected
a member of tho board of directors.

BALTIMORE STOCKS.
(Furnished by Van Schalck & Co., No. 7 Wall street.)

Bid. Asked.I Bid. Asked.
United Railway, 16 16HJ Cotton Duck 12% 13

do Incomes. ... 72<4 7^ do income* 33 33V4do 48 01»i U2 Norf Ry &L.Bs. 911 99V4OHA8V T... lt'» 10 iUfMiV pref.. 40
—

do incomas... SfiC 87% d.> 4%s » M
„0O l»ts 01«J «2 !Than City lly «\u25a0. 105 107Keaboar.l \u0084•» 2*4 Than con Eire 6s OS% •«'.%

to Ist pref.... 87 M% Com Trust 1!« 2"<»
do 24 pref.... M-, f.7»4 I'nion Tru.«t R7 «W>
•)° *• ;•• *«** ".7 Third Nat 8ank. 12% 145
do year 6s. 101% mi% Fidelity *D«»p..lßs IS7

do L: ,.JOi'i —I1I
1Mmnl*B

* Trult''ISO ia

MONET AND EXCHANGE.
MONEY MARKET.—Money on call opened at 2%

per cent; highest, £Vi per cent; lowest, 2 per cent;
last loan, 2 per cent; close, 2®2l4 per cent; ruling
rate, 2Vi per cent. Time money was quoted at 414
per cent for sixty to ninety days, 6 per cent for
four and five months, and S'V&XJ per cent for six
months. Commercial paper was quoted at s@sHi per
cent for sixty to ninety days. 6@5J,4 per cent for
four to six months, and s%@? per cent for others.

FOREIGN EXCHANGE.—Market closed steady.
Actual closing rates follow:

Cables. Sight. Sixtydays
Starting 4.8473 4.54%Q4.63 4.MJS4 f»*V
Francs S.lN't. «S.ls%aß.is% S.SOtsCr&SOI-iaRekhsmarks .... 94% 94%<S»M 18-1« 94a-I«CO4U
Guilders . 40«40 1-16 Bt>%^3»B-16

•Less 1-16.
Bankers' posted rates were as follows:

Sixty days. Demand.Sterling 4.82% 4 86%Germany reiehsmarks 04% 95
Frui:.'c francs 510 3-16 8 1«%
Belgium francs ft.20% A.IBU
Switzerland francs 6.19% S 16%
Holland suildera 80% 40%

DOMESTIC EXCHANGE.— New Orleans—
mercial, 2To discount; bank, $1 premium. Boston—
15c discount. Chicago— discount. Charleston-
Buying, par; selling. l»cl»c premium. Cincinnati—loc
discount. Savannah— Buying, 45c discount; selling,
73c discount. Minneapolis

—
premium. St. Louis

—10c discount bid, par asked. San Francisco
Sight, 2c; telegraph, 10c premium.

BANK CLEARINGS.-New York
- Exchanges.

$271,308,287; balances. $12,101,937, Boston— Exchanges!
J26.325.ia9; balances, $2,588,519. Chicago-Exchanges!

>T,560; balances. $1,678,948. Baltimore
—

Ex-
changes, 11.003,381; balances, $848,960. Philadelphia-
Exchanges, $23,941,900; balances, $3,320,033.

SILVER MARKET.—Bar silver. 65c. Mexican
silver dollars. £OV4c Bar silver in London closed
at 301-16 d.

GOLD PREMIUM.—InMadrid. 10.85; Lisbon 250
MEXICAN EXCHANGE.-Mexican exchanga on

New York is quoted at 19814.
GOVERNMENT RECEIPTS.-Customs receipts

reported from Washington, 11,218,071; internal reve-
nue receipts, $6>9,9&>; miscellaneous receipts. $63,015.
Receipts for the day, $1,937,036; expenditures, $2,210,-
000. Receipts for the month to date, $44,168,923; ex-
penditures, $50,690,0 i»; excess of expenditures. $11,-
01,077.

SUB-TREASURY.— The Sub-Treasury was debtor
to the Clearing House $1,749,121.

GOVERNMENT BONDS.
The following shows yesterday's dosing quota-

tions for government bonds, compared with Wednes-
day's: —

July 25.
— —

July 26.—
Fid. Asked. Bid. Asked.

V. 8. 2a. registered. 1930 104 104% 104 104%U. S. 2s, coupon. 1930 104 104% 104 104%U. S. ?e. registered. 1918 103 103% 103 103%U. K. Bs, coupon. 1918 103 104% 103% 104%V. S. 3s. S. 8.. 1918 102%
—

102%
_

r. 9. 4r. registered. 1937 103 103% 103 103%
V. S. 4s. coupon. 1907 103 103% 103 103%
U. B. 4s. registered. 1925 12Sli 129% 129 130U. S. 4?. coupon. 1925 12iHi 130% ISO 131
District of Columbia 3-Css IIS

—
116

Philippine 4s 110
—

110

AMERICAN SECURITIES ABROAD.
London, July 2«, 4 p. m.—The market for American

securities was strong under the leadership of Penn-
sylvania and the coalers. Last quotations follow:

London New York New York
close, equivalent, close. Changes

Anaconda 13% 250 248 4-2
Atchison t«»a 90% 00% 4. %
Can Pac ira 104 164

- 1
St Paul 157% 182% lM>i +1
Erie 43% 41% 41% + v

do first pref SO 77% 77
'a 1

111 Central 154% 17«% 179 + %
Incuts & Nash 149 144% »141% + %N V Central 139 135 133% 4-1%Pennsylvania 66V4 12*% 125% X 5
Reading «0% 125% VMS +2Vi
South Pac 75 72% 72%

—
%

Union Ph.- 164 i4'.t«s 148% + %V S Steel as'i 37% 36H 4. %do pref 107H 104% 104% + %
•Ex dividend.

FOREIGN MONEY MARKET.-Call money In
London, 215&2% per cent. Open market discount
rate for short bills, 314 per cent; long: bills, S\im%
per tent. Berlin discount rate, 3»» per cent. Berlin
exchange on London, 20 mark347% pfennigs. Paris
discount rate. 2% per cent.. Paris exchanga on
London, 23 francs 15}s centimes. Bar gold In Lon-
don, "s Jt-">id.

FOREIGN SECURITIES.-Britlsh consols for
money, 87 7-16; for the account, 87 7-16. French
rentes, 96 francs 9"Vi centimes.

BOOT) MARKET SALES..
2000 Japanaae 6a iWil 8000 L. E & W Ist 6s.USU

lUOOO do (Will toco L. 8&M So Deb
8000 do 2d 9t» , 4a 99%
1000 do WM 4000 L*N fnlf 4e...1«M«
2uoo do '••*»» low do .100%

4U6OU do 44s Oik MOO M St Ry Kef 4s. S3*
6W do Wii 2000 do .84

45000 do 94fe! 10000 da 83%
11000 do 2d 91 ( low Mcx Cent Con 4*. 75*
10000 do »1V» 20000 do Ist Inc ISi!tKX> do 4s Ctfs 82's 125000 do IS%500 do S3 ,WU do 18*
4000 Am H& L, 65... til |25(i00 do 19%auuo Am Tobacco 65..112% lCOOO do 18%

11000 do 113 110000 do 18Vs
3000 do 112%IUW do 18
2000 do 11*41110000 do 18U
600 do Reg 112UI1W0O do 2di Inc 15%2000 do 4s 78V4, MOD Mo K&T Ist 4s. l'»i

WOO do 78%I3000 do 100\*
2000 do 7S**! 1000 do 4Hs Bub Rets V6H
1000 A T & S F Adj I2000 Nas Elec X R 4s. 86

4s 94H 1000 NYCGen 345..03«
6000 do Stpd »3 | 8000 NYC&St L45.104\
2tiOO do Qen 4s 103 | 1000 NYO &\V Ref
500 do 103H ! 4s 101

1000 do 102!, 2000 Norf &W Con 45.100H6000 do 108 4000 do 100»i
80000 do Convt 45... 101%' COOO do PC &C 4s. 03
6000 do 101%| 3000 Nor Pao Gen 35..76%

27»00 do lOlVil 1000 do Prior 4« 103H
14000 do 101 V 45000 OS VGtd Rei 4s 84'»
23000 do 101H; 4COO do »4%200U0 do Warrants.. 100»i | 2000 do 04*2000 At Coast 4s 100 ! 1000 do 94%
2000 do V& N 45.. 02 187000 Perm 3<*s 1013... t«;»
500 BA O Prior 3>^s 04*4!43000 do -. 83%

8000 do 93%! 8000 Reading Gen 45.. 99%
3000 B & 7th Aye Ist I 1000 do 01»>*

Con 5s 11I«4 MOO do ICO
2000 Bkln Rap Tr 4s. 03\ 2fiOO do J C Col 45.. 98V4HiOO Bkln l"n Gas sb. 107H !10000 do 99%
10<>0 Can So Ist Ss.lOuV 1000 Rio G W Ist 95

lUOOO C of Ga 2d Inc I WOOD StI.&SP Ref 4s S3
Stpd 90 110000 do 82%

COOO Cent Leather ss. 99Vi 8000 do S2H
20(iO C&O Gen 4i,48. .lO7\ 14000 do P2V42*o do 520F.in7"4l 1000 St L. Swn Con 4s. 76
4(X>O C B & Q Jt 45.. »7%: 15000 Beab A L, At &B
»000 do 111 Dlv 45..101U Ist &24

ISOiti) do 101H 500 So Pac Cl Tr 4s. 91%5000 do 101
'

6000 do 01%2000 C R I& P Gen 53000 <",o Ist Ref 45... 94%„ n \u25a0»* 1004 1000 Tex &Pac lut 55.115i43000 do Uef 4s 93*, 2000 I'nd Elec L65.... 94
RiOOrt do RR 4s 7fi% SOiifl .lo 94%
li«0 do 70% 7500 Union Pac Ist 4s.103

3000 Chic StL4N O | lOir d- 103%
Gold 5s 120% 2000 do 103

5000 Clev C C &St L I 60HO Un Rv of S P 4s. 88
Gen 4s 102H! 2000 do S3H1000 do 102 j 2(100V9R » Ref «s. ftO«/i3000 Col & 60 Ist 4s. 94 !18000 V 9 Steel 8 F Cs. 98%5"00 do 93Si 110000 do OSS4000 Col In<l 5s A 76% 123000 do JWW,

6000 Col Mid Ist 4c. 73%' 7000 do 98*4BOftO Con Gas Peb 65.140 173000 do :...98%
15000 Con Tob 4s 784; 1(!00 do Reg 98
15000 Dft H Convt 4s.108 1000 Va IC A C 55... 9«%10000 do lOSHlnono AVabash Ist Ss 114%
aoort Dirt Sec Cor ss. . *r.i» SOOi) do 2d 100%{>ono do (10000 do Deb B 80
2000 Erie On 4s «o%' notmi do 70%2<Wii do Convt 45...105i,4! 5000 do 79%
1000 do Perm CT 4s 04%!1f>0Of» do -. 79%5000 G V G& N Gtd 110000 do 7»

\u0084^
5s lofiv;112000 Wab Pitts T 2d.. 38%

1000 Hork V Ist 4V.5.105% :
2000 An , 3«%

41000 Int-Met 4»is Kt£| 2000- do 36%lOOOf) int Traction 45.. SO I 2000 West Md 4s W)4
inno KCFS &M 4s RM'i 1 «<IOO da S.V4
5000 Lac Gas Ist 55..10 M,4! 8000 W Un F A R E..103U
8000 do Kef 5s 103% 2700!) do 103%
Total sales of bonds, 11.365.000.

anything toward the election of men to Congress
this fall who will take up the matter of cur-
rency In a way that willassure favorable re-
sults. Itis suggested that the banking Interests
of the United States make a careful study of the
ways of the primaries, and follow up their re-
searches by helping to elect at the primary elec-
tions such men as Congress candidates who
understand sometning about money apart from
graft, and who are willing to work for an im-
proved currency system.

L3TATE OF .NLW VOUK. INSURANCE Di>
tmrtmtiit.

—
Altai))', June 6th, MNM.

—
ITtunai TeutoaJ*

locursnce _on.j>«i>, 4«C4tie«i «i Now Oriear.B. in it.. -<aiv
(it Isjijitie::*,HI 8M i.i ti.is ofi.ee » i-woru statement
t> iijc t*up«l c.t:crr» t!.»-:e^; showing its con-Jiiion anaLutlrjte*. uti<l hat ct>ocp!idd n.... I.V*

'* with me law*
i? Mia etkt« i*Jjtu-i .'. .\u25a0';.\u25a0\u25a0• Xrj»us-TK>; '-'otnpar.in incur

-
Xicrau-d by dhcr .-.*»••- --'f 'lie i.'ii.iea state*.

Sum tfcerettre. itrursuance nt^i.i#. I. OTTO KELSEY.
Bttlitnnieudeu* of Ififcirt-ar.it: 01 <te Stat« of New York.
Cv t*r*-t/> certify tijat t-ai-i CtKßptOf it ;.«-:t-t_>- au'.horued
to trmnMct it* approprifc:e busUmm <-i i;ie !r.«utanc« in
tfcU Milt in acLurdJiiic* »ltli i»w, liunr.K "'\u25a0•- 'u.rcnt
ye«jr. Tern Conait lop anJ lii*ine»# uf n>i<J I'ouipany at
the date of cucii naUtocat <i'ni'ii-i*iSI. llKi.'i). ;. ctiown.s foitowi;
Ajrsrrssia (mount of admitted Af«ot« ;'j*>t).G2< C 3
Octree*'.* am«.unt of ••;«bil!tl»-s (except Cat-'Hai - -
. and iSurvlu*). ii<i!:<n.(s i-*.3»uratK« 614.000 £>•
Amcur.t \u25a0.( actual pi'd up Capital '.... BSi»,*HC'."«
\u25a0Hblim t,ir: all iial.:l-i'..-» j:..;<;i>4.<ii
Amoiir.t of im-um*:<• dm yar "•J-i.OSI.PS
Amount of «3lfbu:f»-!!i»:.t» ;.,i Use year < >-!..-»•

Ir Witness Wimt-of. Ihave b«r*unu etUMcribcd my
.•-a me «nd c»a»rvi t!i» fc,--ai of ray office to U< mtf.x^i I'm
*•>\u25a0 and jr»ar «b<.v* mtitua. -" -.

|S«!J OTTO KFU.-ET,
>*»rlnt«ad«-Bt ot iiuuraaca.

Fortunately, the United States Treasury is In
good condition, while the country has a Secre-
tary of the Treasury who believes In placing at
the disposal of the banks government money at

times when the requirements of trade demand
an extra amount of funds, for which our mixed
up currency system makes no provision. The
necessity of currency reform does not appeal to
the ordinary individual when the country has a
man at the head of the Treasury Department
who is resourceful and brave enough to forget
precedent and adopt emergency measures for the
relief, of the money market, but one of these
days there may be a man in the position now
held by Mr. Shaw, as there has been in the past,
who may not consent to the adoption of any
scheme by which government funds may be
placed in the channels of trade. And at such a
time the weak features of the currency system
will become painfully apparent. Everything la
bright and promising in the country at present.
but how much stronger would the insurance of
future prosperity be if there were a monetary
"f,yptVin in operation under which there could be
no violent fluctuations in loan quotations nnd n:>
scarcity Of funds at the points where most
needed. Bankers throughout the country are
punching currency reform at their conventions,

but there Is do evidence that they are doing

STOCK MAEKET OPEEATIONS.
Transactions in yesterday's stock market were

moderately heavy in the forenoon dealings on a

generally rising level of values, while in the

cfterncon the volume of business was light, ac-

companied by an irregular movement of prices,

with a heavy tendency until the last hour, when

the greater number of issues resumed their up-

ward progress. Prior to the meeting of the St.

Paul direct..rs there was some bear pressure
against St. Paul and other issues, on the theory

that the- company would adopt no plan at pres-

ent tor the financing of the Pacific Coast exten-
tenftion, while following the meeting activity de-
veloped on the long side of the market, buying

being based on the report that the St. Paul
company would not come into the market for
funds, for tha good reason that it was in no

need of accommodation. There was no im-

portant outside interest, but the tone of senti-
ment in speculative circles was much more
cheerful than recently reported, this improve-

ment Ix-ins dur- in part to the more reassuring

advices from St. Petersburg and to the strength

in the quotations for securities at foreign capi-

tals. All the European markets were strops and
active, especially Russian bonds, in which, how-

ever, the recovery appeared to be due entirely

to speculative buying. In the last half hour

most stocks were at the best prices of the day,

and closing figures, as a rule, were near the top.

The Barriman shares again were features, but

on the advance there was good selling, particu-
larly In Southern Pacific, which at one time sold
one point under its closing of the preceding day.

There was a large crowd of brokers in the steel

stocks, and the strength in United States Steel
common was an important factor in the general

advance. Steel trade conditions are so promls-

t perhaps the steel shares at last are

about to reflect In their prices the improvement
\u25a0 which is under way in the industry.

Foreign exchange market conditions in the
course of the next few weeks will be watched
with extreme interest by the financial com-

munity (.wing to the position of money at this
centre and to the unsettled state of affairs inthe

Russian Empire. Russia's troubles apparently
are nowhere near over, and acute disturbance in
that country would tend to exert a most un-
favorable influence on the money markets of
ih<- world through the liquidation of securities
and the necessity of foreign bankers to accumu-
late as much money as possible to protect their
holdings of Russian investments. Exchange ad-

vanced sharply inthe first two days of the week,

as. a direct result of the imperial ukase dissolv-
ing the Douma, while the easier tone which de-
veloped Wednesday reflected the better feeling
in financial circles abroad over the Russian out-
look, though this improvement In sentiment was
not 'i>:a ked by an actual change in the attitule
of the people who are fighting the present St.
Petersburg government There have been for a
long time past confident expectations «if large
Shipments of gold from Europe to the United
States in the time of the gathering and market-
ing of the crops, but views on the possibility of
such a movement have bten considerably modi-
fi< 1 in the current week owing to the develop-
ments in Russian politics. If there is no great
disturbance in Russia this country will secure all
the gold it requires in the European markets,

hut ifcivil war should break out in the Russian
Empire there would be little chance of shipments

of tho metal to this side of the ocean, as our ex-
port trade balance would be more than offset by
liquidation of American securities for foreign

unt.

Closing prices of stocks dealt In. with net
changes, follow:
JAllls-Chal Co.. 17« i+«i X C \u25a0* Mpf. 7W4

—
%

tda pref 4J>»; +2* Kan City So 35 •—-
tAmal Copper.. iSVk ,-r.l>» Kan City go pf.. 82V4

—
J*Am Ac Cheat.. 34% +1 iX Ice of Chic... 60* + »

•Am Beet SUB.. 23
—

«,i L. E & W 81W
——

•do poet 87 +»i do pref M +*
Am C & Fdry.. 86% +%:Louis & Xaa!i...1421* +1

do pref 101 +1 (Mexican Central. 20* + %
Am Cotton Oil.. 304 iM &StL <» +.*»
•Am Grass T.. 8*

—
HIMSP& 3 S M.ISS +1

Am H & Lpf.. 294 + %|Mo Kan & Tex.. 33% 4- JiAm Ice !*.ur... 02* + HI do pref «gjfc + %
•Am Linseed... 19

—
V4J Missouri Pac »IP* + jit

•Am .Locomotive 70% -+- £;Nat Biscuit «• + J»
•do pref 114 —4: Nat E& St I<V» +J4

Am 5me1t....... 140»i
\u25a0+ V*!»N'at Lead 75% + 4

do pref 117', + Hi do pref 10)*
——

Am Sugar 136*
—

*1X V Air Brake. .141?* +4U
Am Tob pref... 0»V —HIN T Central..... 135 +IV4
•Am Wool 344 + %iN V C & St 1... 66%

—
%

•do pref 102%
—

N*&NJ T rts 2*
——

•Anaconda 24»>3 +14 N YO & W 46% 4- *
A T & S F »1»; +1 |N*orf & West.... 88* + %

do pref 10MH +HINorth American. U3H + *
At Coast Line..1344 + HiNorthern Pac. .. .20354, iJJ?
Bait & 0hi0.... 118* + %i Pacific Coast 131!» -hi*
Beth Steel 22 ;Pacific Mail 35 +J*
Bklm Rap Tr.. 7« -rl*!l>nn R R 129*» +IJ4Canadian Pac...lC3»i

—
HIPeo « & C. *>H T"i_

Cent Leather... 36* IPressed Stl Car.. 47* 4-1*
do pref 1014 —HI do pref ,-•••s£ +3

Ches & 0hi0.... 57V* -rl IRy jP«el Spring. 51 +- %
Chic Gt West.. 17>!

—
HIReading.. \u25a0•.- \u25a0\u25a0•«!* +1*

do pref B 26* 4- HI •»\u2666«> Iron & Stl. £}» ±2
CM& St P. ...181 —Vi •*> pref.. O.J* +'*

do pref 1*) -1 .Rock Island 24%
—

CAN W 307% -fl»4! do pref •••••••
—*

CStP M&O pMBO 4-4 St Louis Southw. 21*
—

%
CCC &St L... -i-2V do Pl

- »2 4-1v
Col Fuel & 1... 52 +2* Moss-SheW «3*i +»
Col & South... Uhk

—
4iSouthern Pac... 754

—
H

do 2d pref.... 4»>,s -* Southern Ry »!J%
#*r&HC&I..li» -rl | do pref... TO
——

•>n»l Ou lWi -lHlTenn C &-1 I^4 J-IJ4
C^rn Pro Ref... ia^4 1 Texas & F*S.... 334 4-lH
Del & Hudson.. 2ls -r2 ITSt L. & W....2»H + S
Den & R G «SI4 + H- do pprf....... .{TO + H

do pref 85 Twin City R T. .113J4 4- H
DetUnHR....«2% + T» Vnion Pacific. . .150% +14
DiM Sec C0r.... B7

—•—
i 'In pref........ \u25a0•

I)S S & At.... 17% 4- JW Unit Ry In^st. . BJ*
——

Erie ... 42 4- %V S Cast IP.... 4iS +«*
do Ist pref. ... 784 4- %! do pref. •••\u25a0••• »IT4 +*

Ev &TH pf... «7 +2 il'SB &Rpf ••»
Gen Elec C0....1W%

—
VUS Rubber ..... 44

Gt North pf. ..*B 42'al do m pref....1064
——

,
Hock Va11ey.... 12« +5 US Steel....... 3R* -fl*»

do pref sr.4 +4 do pref 10M4 4-1
Illinois Cent.... 1»» +1 Va-Car Chem.... »5^ 4- %
Int-Met 3S 4- >; Va IC & C... 40

—
do pref 76U

—
% Wabash ]»% + %

Inter Paper 1* 4- v; do pref........ 4fi>, + H
do rref 83% +Jk Weft m Tel... «2 +%

Inter Pump 474 4-2 IWest MfK 153 —I
do pref. R64 4-2H W & L E...... I'% 4- H

lowa Central.... 264 "L."'* 2d pref.... 24
—

2
do pref 52 4- iiWli Cent 24* + 4. . do pref 47 4- H

•Unlisted. tEx dividend. tEx rights.

Closing prices of active bonds dealt in, with
net changes, follow:
Japan 2.1 series. 9STt

—
HITa cony 3%s 1915 W%

—
i?

do 4Hs W>i 4- H Reading cen 4a..100 + H
AT&SF cony 4g.101V4 —£ Un Pac Ist 45... 103

—
4

C R I&P R R4s 7.1S 4- HjI* S Steel 5* 98?, + 4
D& IIcony 4..1084 4- % Wabash D 85.... 79 —Jt
Plst Pec Cot Ks. 86V4 4- HjWab P T 2d5.... 3CH + %
Mcx Cent Ist ir.c 184 4- Ml
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STOCK QUOTATIONS HIGHER.
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