LETTERS OF CREDIT
FOR TRAVELERS

Baterest allowed on deposits
subject to cheque

Redmond & Co.

Philzdelphia 507 Chestnut St.

33 Pine St., New York
HEKRY CLEWS & CO.

1%, 13, 15 & 17 Broad Street.
BANKERS.

jetters of ocredit available the world
ing and

Travelers’ s

over. Bills of exchange in sterl

£ francs in sums .i‘ suit. x

hm.:lhlond:boughtanduldonm-
mission.

MEMEBEERS N. Y. STOCK EXCHANGE.

For guotations on any Railway, Mining or In-
dustrial Stock or Bond, write, telephone or tele-

graph
FRED'K F. MARQUAND,

35 Broad Street, New York.
Tel. 3030-1 Broad. 20 Years’ Experisnce,

WE OFFER
Guaranteed First Mortgage Bonds
and

TO YIELD INVESTORS OVER 5%

SCHMIDT & GALLATIN,

MEMBERS N. ¥. STOCK EXCHANGE.
Tel. 3260 Rector. 111 Broadway, N. Y.

WANTED.

Pass. 'ower Cons.
o Fave. & Bower Coon. 50
United States Common,
‘ational gnﬂy Stock,
Norfolk, Portsmouth & Newpert News 1st 5.

FREDERIC H. HATCH,

Dealer in TUnlisted Securities of Raflroads and other

Co?mxlm in the United States and elsewhere,
Tel. 1116 Broad. 30 Broad St., New York.

BANK & TRUST COMPANYS
STOCKS

BOUGHT and SOLD.

CLINTON GILBERT, 2Wall St

8. Gorham, John B. Van Schalck.
ﬁ 1510-1511 and 1512 Rector. Cable Tarpoleum.

YAN SCHAICK & CO.,

. 4 & stonek Exel ——
Produce Exchange,
Board of Trade.

7 WALL STREET.

221 East German St., Baltimere.
Branch Offlces § 30T Lt O etk Ny

KEEP POSTED

New York and Boston Curh Stocks

Latest Authentic Information Through
Our Statistica! Depariment

MEMBERS OF

Boston Copper Nevada-Utah
Cumberjand-Ely N Consolidated
Furnace Creek Nipissing Mines
Granby Copper Raven Mining
Greene Stocks Union Copper

Micmac Mining Utah Copper
Mitchell Mining White Knob Copper

J. Thomas Reinhardt

SPECIALIST IN CURB STOCKS
19 Exchange Place 15 Wall Strest
Boston New York

DIRECT WIRE T0 BOSTON CURB

JOHN A. BOARDMAN & CO.
Bankers and Brokers
53 BROADWAY
STOCKS, GRAIN AND COTTON
FRACTIONAL LOTS ON MODERATE
MARGINS

Market Letter and Monthly Book of Sta-
tistics mailed free.

'WN BRANCH OFFICES.

TPTO
20 West 42d St., Alpine Bullding; 1286 |
ay, cor. 33d St.; 665 Broadway, near |
Bond St.

| MAIN OFFICES. |
415-417 Walnut St., Pbila. BRANCH:
| Room 22, Bonnell Bidg., 196 Market St.,
1

i

| *Do your business with a house that |
{ keeps you posted up to the minute.” |

— e ——

Financial Meetings.
NOTICE OF ANNUAL MEETING.

TO STOCKHOLDERS OF
WELLS, FARGO & COMPANY.

You are hereby notified that the next Annual Meeting of
the stockholders of said company for the election of Direc-
tors for the ensuing year, and the tramsaction of such
other business a= may come before the meeting, will be
held In the office of the Secretary of the Company, b1
Broadway, New York City, N. Y., on Thursday, August
Sth, 1906, at 10 o'clock A. M

The Transfer Books will be closed July 28th, and re-
opened August 10th, 1906,
H. B. PARSONS, Becretary.

Dividend Notices.

CNITED STATES CAST IRON PIPE & FOUNDR
COMPANY. " o

Preferred Stock Dividend No. 23.
iE REGULAR QUARTERLY DIVIDEND
of 1% on the Preferred Stock, pavable September
3st, 1908, out of the net earnings, was declared July 10th,
1906, to stockholders of record August 11th, 1906. Trans.
fer books close at 3 P. M. August 11th and reopen at 10
A. M., September Ist.
B. F. HAUGHTON, Secretary & Treasurer,

UNITED STATES CAST IRON PIPE & FOUNDRY
COMPANY.

oy Lommon Stock Dividend No. 4. i

a REGULAR QUARTERLY DIVIDEND OF

19, on the Common Stock, payable September 1st, 1906,
out of the net earnings, was declared July ith, 1908,
10 stockholders of record August 11th, 1608, Transfer
books close at 3 P. M, ‘umsl 11th and reopen at 10
A. M., September st

B. F. HAUGHTON, Secretary & Treasurer,

BOSTON STOCKS.

(Furnished by R. L. Day & Co., No. 3 Nassau streat.)
Juily 27. July 28. | July 27. July 28.

Arcadian 2% Atlantic Min..... 14 14%
247 | Shannon Min . 8 9y
Elev..... 152 | Bingham Min.... 305
Coml..... 25% 2% Cal & Hecla M..650  GB&5
CIJRET S Y*160 *160 |Cantennial Min . 21% 22
Min 11% 11% -opper Range M. 72 3%
..137 137 | Franklin Min. ... 164 17l
& H..195 19 Mass Con Min... 7 7
...... 201 *206 |Mohawk Min..... 601 6l
943 943 Oscecla Min.....108:; 106
4o .-.....1088 110 |04 Dom Min.... 38% 39
Mass £lec Cos.. 1% 19 |Parrot Min...... 20 263
do pref....... 688 88 [Quincy Min...... CH)
Am Tel & T Co.181% 1 Tamarack Min...102 100
No Butte....... 87i; SR Wolverine Min...145 145
New Tel...18; — (U S Mining...... 568 561y
WTl&TCo.11 *12 USON.......... 9y B
do pref....... bed 5 |Masg Ges........ 501, 59
TUn Shoe Mach.. &6 ;%: [ERSCIREE ) 87
do pref....... {Usah ....... Gz N 573
Shsked :

PRICES ADVANCE ON

MODERATE VOLUME OF
TRADING.

.

Bank: Statement F.gures Disappointing—Reserve Decreases Due to
Large Eaxpansion in Loans,

Closing prices of stocks dealt in, with net
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*do pref ....108% + % By <
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Col B4% + % Aa 3,
Col B+ R o
d Qa — + %
c veee. 19% + % Gl -
Con: .....188% — SEES
Corn Prod Ref. 20% + % Al
Cor P R Corp.. 78 — B
Del & H +5% 2
DL . +20 + %
Den +% —%
Det + 4 B
+ % +1
43 + % +1
. T78% + % s
. T0% — % + %
.162! 1-2% e
5 12-'} % X G
O do pret.. J108%  ——
O(Norg::f - 1'4\'-.-0-°'rm . 368% + %
Tilinois tral.180 —— IVvajron C & C.. 41 + %
dzn-:::‘z ..... #88% —% ::sm‘? preg‘... 3; +1%
Toter Faper..... 19% +3 W otk N -
do pref ...... 84 - a + %
Inter Pump ... 47% <+ + %
Iowa Central .. 26% -——
*Uniisted.
Closing prices of active bonds dealt in, with
net changes, follow:
Japan 24 serfes. 9 <4 YD g T v 48. .. 1 LA
Am Tob 4s...... ™ + 'l‘m-!letm:'v‘ss ..... Rh‘lg t %
ST iR, Thmmte il 2
o conv - (=:1 . e
R T 4s.. F RiWabash B Beer.. Az 14

STOCK MARKET OPERATIONS.

On a moderately active volume of business
stock market vealues in the greater part of the
list moved toward higher figures, the advance
being due more to board room operations than
to any outside demand for securities. A some-
what disappointing bank statement failed to
encourage selling pressure and at the close the
majority of issues were at or near their best
prices, with the chief improvement in the copper
shares, American Smelting, Baltimore & Ohio,
Canadian Paclfic, Northwest, Delaware & Hud-
son, Northern Pacific, National Lead and Read-
ing. Sentiment was favorably affected by the
fortunate change that has developed in the Illi-
nois Central situation, particularly as it is now
an assured fact that the present conservative
and highly efficient management will remain in
control of the property—a property which is con-
sidered one of the most substantial of our rail-
road corporations. Interests who are anxious to
control the entire Western railroad situation are
meeting with well deserved defeat, and 1t is
becoming more apparent every day that certain
railroad financiers are not conducting their oper-
ations In a manner which, if successful, would
tend to add to the intrinsic value of the securi-
tles involved. Bank statement figures showed a
large expansion in loans and a much smaller
increase in cash than foreshadowed in Friday’'s
estimates, the latter placing the gain for the
week at more than £8,000,000, while the Clearing
House return presented a gain of only $£3,345,900,
bringing the total cash holdings of the Clearing
House institutions to $283,021,700, which com-
pares with $315,242,200 at this time a year ago.
As a result of all changes reserve above legal
requirements ncw stands at $18,802,475, against
$15,805,975 in the corresponding period in 1903,
and $55,089.600 in 1904. Expansion in loans was
due to svndicate operations in connection with
the Panama bonds and to the increased activity
in the stock market.

Reports received from the commercial agencies
in the last week were similar in charac
those of the last few preceding weeks, showing
uniform improvement in the country's various
industries and suggesting further expansion in
most lines of trade. The progress of the crops
is excellent. Iron and steel trade conditions are
becoming more active, collections throughout the
country are good, retail business was never
better at this perlod of the year than it is at
present, bank clearings are large and railroad
earnings are breaking all past records for the
summer season. Factors of this sort naturally
increase the confidence cf investors in their hold-
ings of American stocks and bonds, but they
fail to attract a widespread demand for securi-
tles at current prices, the public doubtless argu-
ing that quotations are too high in proportion to
the price of money, and that better profits may
be secured by using their funds in the channels
of trade. There are a number of small commis-
sion house traders who are beginning to nibble,
their appetites having been excited by the
strength shown iIn quotations in the last few
days, but there is nothing in the character of
buying which suggests the probability of a long
sustained advance. The investment business is
poor at the moment. Wall Street bond houses
are still congested with issues for which they
cannot find a ready market, and the chances
are that they will not secure important inquiries
until time money returns to an easy level. There
appears little prospect of such a development in
the near future, owing to the tremendous de-
mand for funds in trade circles and the approach
of the crop moving season.

10

MONEY AND EXCHANGE.

MONEY MARKET.—Money on call nominal at
24 per cent. Time money was quoted at 4!z per
cent for sixty to ninety days, 5 per cent for four
and five months, and 5%@6 per cent for six months.
Commerical paper was quoted at @bz per cent
for sixty to ninety days, 5@5% per cent for four to
six months, and 5%@6 per cent for others.

FOREIGN EXCHANGE.—Market dull and un-
changed. Actual closing rates follow:
Cables. Sight. Sixty days.
Sterling ......... 4.5485 4.84% G@4.80 4.51 7% G4.82%
Francs ..... 5184 5ISK@®S.18% 5.20%@5.20 1-18
Relchsmarks . 94% 94 11-16@04 1316 B4 3 -16G03
Guilders ........ — 40@40 1-16 30% G139 13-16
*lens 1-16,
Bankers' posted rates were as follows:
Bixty dgz:. Demand.
Sterling ........cc0cc00s > s . 4.82 4.85%
Germany reichsmark 94% s
France francs ... 5.19 3-18 B.16%
Belgium francs 5.20% 5.18%
Switzerland francs . 5.19 5.16%
Holland guilders........... WIS B 39 0%

DOMESTIC EXCHANGE.—New Orleans—Com-
mercial, 25¢ discount; bank, $1 premium. Boston—
15¢ discount. Chicago—Par. Charleston—Buying,
par; selling, %c premium. Cincinnati—10¢ discount,
Savannah—Buying, 45c¢ discount; selling, Tic dis-
count. Minneapolis—30c premium. St. Louls—25¢
discount bid, 16c discount asked. San Francisco—
Sight, 2¢; telegraph, 10c premium.

SILVER MARKET.—Bar silver, 6ilgc. Mexican
silver dollars, 0%c. Bar silver in London closed at

GOLD PREMIUM.—In Madrid, 10.90; Lisbon, 3.50.
MEXICAN EXCHANGE.—Mexican exchange on
New York is quoted at 198l

BOND MARKET SALES.

1500 Jl&mnesa AR 100 30000 D & H Convt h..lﬂa
1000 o sml... «+.100% (30000 dO .....cccvs...1
7000 do 2d.. e 99 110000 do ...... -110
do 4%s. ves 9435160000 do ....... ssssed 109%
10000 e . 94% | 500V Dist Sec Cor Js... 86

. 81 {10000 Erfe Gen 4s...... 50%

4000 . 9l do Penn C T 48
2000 do . 908, 2000 Gr Bay Deb B
10500 do 4s 823 | 1000 Int-Met 4%
1000  do . 83 -
200D O T s 821 35000 L S & M So Deb
1000 Alb & Susq 3%s.111 | R smn e
2000 @0 iiisaveraos 11294, 12000 L & N Unif 4s...100
1000  do .. es-1128) 1000 @0 ...oconeessns 101
7000 do .....113 | 5000 M St Ry Gen 5s..110%
6s... 90% 12000 Mex Cent 2d Inc. 15%
wpeassainns 1 2000 Mo K & T e I
b4 4s.. 79 2000 do 4%s Sub Rcts
11000 A T & 9 F Adj | 1000 N Y C Gen 34s.. 85
A s A 4| 3000 do Deb 1934....1
25000  do Stpd........ 2% 000 N Y O & W Ref
5000  do Gen 4s.....108 | s 101
10000 do Convt 4s...101% 13000 Nor Pac Prior 48.1
10000 do ....... ;

o +..101%| 7000 O S L Gtd Ref 4s. 04
A(dl‘bnt 4s .
o .

8000 do 1st Ref 4s..
5000 Third Ave Con 4s

Cent Leather

. 99
m"ﬁ

12000 C B & Q Jt 4s.. | 2
22000 do Il Div 4s..101%| 10000
2000 do 34%s........ %! 5000
5000 do Swn 4s..... 100 | 50000
2000 C R I P Gen
e T 1005,
K000 do Ref 4s..... 93% | 10000
10000 doR R 4s..... %! do .
10000 10000 Wagt Pitts T 24

do Cl Tr 5s... 91%]
1000 Col Ind Bs A.... i
25000 D & H Convt 4s.108%|
BODOD B0 - o e 109 |

Total sales of bonds, §852.000,

GOVERNMENT BONDS.

The following shows yesterday's closing quota-
tions for government bonds, compared with Fri-
day’'s:

, 1000 We 4s Rey
2000 Wis Cent Gen 4s..

y 27. —July 28.—

. As I Bid. Asked.

U. 8. 2s, registerad. 1030. 104 104 104%

U. S. 2s, coupons, 1930. .. B s 104 104%
. S. 3s, registerad, 1918..... 2 103% 104

3. 3s, coupon, 1918, .104 104 104%
8s, 8. B., 1918.... s 103% —

. 4s, registered, 100 103 103 103%

S. 4s, coupon, 1907........ 103 103%
U. 8. 4s, registered, 1925. .129 30 129 130
U. 8. 4s. coupon, 1925.. s ' 130 131
District of Columbia 3-63 - 116 —
Philippine 8. ... cis5eens 5 . 110 -

S

AMERICAN SECURITIES ABROAD.

London, July 27, 1 p. m.—The market for American
securities was irregular and dull. Last quotations

follow:
London New York New York

close. equivalent. close. Changes.
ADBCONAR <....ccoineas 13 25213 51 +1%
Atchison 9419 91% 1% + %
do preferre 1035, 1001 L + %
Balt & Ghio 122% 1187 }18% —_—
do preferr a5y 21 82 + %
Ch-s & Ohio. 59% T4 57’ — %
Chiec Great West. . 1813 18 183 . |
Canadian Paclfic.. 1681 163'¢ 163 + %
T AR RO 4% 43'3 43% _—
do preferred 87ig 847 — T——
B as e e . 44 42% 425 + %
do 1st preferre 81 T8y 7S% + %
do 2d preferre T2 T0% T0% — %
Illinois Central, 182 180% 180 + %
Kansas & Texas 35 34 33% + %
do praferred. . L 677 68 — %
Louisvilie & N 147% 1427% 1427% _
Mexican Central . 21% 207y 21 — 3%
N RRof M pref...... 401 80y 39 + %
Norfolk & Western..... 92 80 89 + %

do preferred, 9 91 —
Northern Pa HEr LB 204% 204 + %
N X Contral. i s s 137 136% + %
Ontario & Western..... 47 47% — %
Pennsylvania 67 130% 130% _—
Reading .... 68 128% 128% + %
do 1st pr T 92 _ ———
do 2d ypref . .. 483 o4 —_— _—
Rock Island............ 251 24% 24% _—
Southern Railway...... 87% 36y 38 + %
do preierred..........102 9 0% —ly
Southern Pacific . 4% 72 2% — %
St Paul ...... 186% 181 1804 + %
Union Pacific 156%s 150% 150% _—
do preferred 97 94 94 -—_
U S Steel... 40% 39 39 -_—
do preferred ..109% 106% 1063 + %
Wabash ...... . 20% 20 20% —_—
d> preferred. . 48 4635 46% ——
A0 HRDR. Lo e s nsnnd 83 §0% 803 + %

*Ex dividend.

FOREIGN MONEY MARKET.—Cal! money in
London, 2'%4@2% per cent. Open market discount
rate for short bills, 3 per ceat; long bills, 3@3%
per cent. Perlin discount raie, 3% per cent. Berlin
exchange on London, 20 marks 47}, pfennigs. Paris
discount rate, 211-16 per cent. Paris exchange on
London, 25 francs 1412 centimes. Bar gold in Lon-
don, Ts 95d.

FOREIGN SECURITIES. — British consols for
money, §713-16; for the account, 87 13-16. French
rentes, 9% francs 9215 centimes,

WEEKLY STOCK CHANGES.

| Saturday,| Saturday, Net
Active Issues. | July 21. | July 28. [changes,
Amalgamated Copper......| 97N 1 + 3%
Amerjcan Car & Foundry..| 353 3T% -+ 2%
American Smelting. ........ | 143% 151% + 0%
American Locomotive...... f 6% 2% -+ 3
American Sugar Refining. .| 132 136% + 4%
Atch, Topeka & Santa Fe..|  83% 61% + 3
do preferred.......... .| 100 100% + %
Atlantic Coast L . 137% 139 -+ 1%
Anaconda . 246 202 ‘4 Gy
B 117T% 120% + 2%
I T4 Tl + 2%
Ca 15043 164% + 5%
o 2o < O6e 58 + 1%
S s tern 197 % 202% 4%
Chicago, Mil & St Paul. 178% 180% I 2%
Chicago Great Western. 1T% 183 -+ 1%
Consolidated Gas...... 139 138% —
*olorado Fuel & Iron. 49% bi'% + 4%
Colorado Southern.......... 3% a5 -+ %
Corn Products Refining.... 19% 20% I 1%
Delaware & Hudson........ 213 221% 81y
Denver & Rlo Grande. 41 43% + 2%
Erle oreocsveavgs 41 43 + 2
do 1st preferred. % 8% “+ 1
do 24 preferred. 69% T0% + 1%
General Electrie... 163 167% + 4%
Internationa] Paper. 18 10% + 1%
Illinois Central............. 8 180 B
Kansas City Southern pref. 51 4% + 8%
oulsville & Nashville..... *141 143% -+ 2
Mexican Central ......... 20% 21
Missouri Pacific ......... !0!§ ™ i 22
Missouri, Kansas & Texas. 327 33% + %
do preferred.........ccc.. LIt 68 + 1
National Biscuit ¢ 67 - 1&
National Tead ............ ™ 80 4+ 85
N Y Central & Hud Riwer. 133% 137 + 3%
N Y, Ontario & Western.. 46 4T% + 1%
Norfolk & Western........ 87% RO + 2
Northern Pacfic .......... 205 % -+
People's Gas of Chicago. . 00 21 B
Pacific Coast .| %133 131 -—
Pacific Mail . 35 35&
Pennsylvania 127 130 + 2%
Pressed Steel 47 49% + 2&
Reading ....... . 1247 130%s + 5
Republic Iron & Steel..... 26 29 + 3
do preferred........cecen 06 9 + 3%
Rock Island 24 24 + %
do preferred 61 62% + 1
Slosg-Sheflield St1 & Iron.. 12 K] -+ aa
Southern Railway 4 35 36 4 + 1
do preferred.... l_)wl go . + 1
Southern Pacifie. . 1 1% 2 + 1
St. Louis Southwestern....| 21% 21% +
0 Pref .....coccceees | 0% 5214 + 1%
Texas & Pacific 313 a3 + 1%
Toledo, St. Louls & West. . 27% 287 + 1%
Twin City Rapid Transit.. 113 114 + 1
Unicn Pacific ......ccoetae | 147T% 151 + 2%
United States Steel. 36 9 -+ 3%
R RN | 102% ‘ 10681y + 3%
United States Rubher | 42 44 4+ 2
V. 8. Cast Iron Pipe. 6% ‘ 40% + 2%
Virginia-Carolina Che: 5% 30% + 1%
Wabash ......cc00- { 195 ‘ 20% + 1
do pref ........ 457 477% + 2
Western Union...... 92 02% l + %
Wisconsin Central pref....| 4% | 47% + 2%
Total AANeS TOP The WA ' oa: cnrssaniesanaerss $4.607.801
Total sales in preceding weekK..........c.eevne.. 3,048,832

|

*Ex dividend.

e
FOREIGN COMMERCE CLASSIFIED.

Washington, July 28.—The Bureau of Statistics,
Department of Commerce and Labor, reports for-

elgn commerce for June and for twelve months
ended June 30, classified as follows:

IMPORTS.

Month of June— 1008, 1605.
Food & animals $10,687,388 $16.371,310
Raw materials, 32 438,012 33,728,446
Partially mnfd. 17,864,783 13,087,436
Wholly mnfd.. 18,081,132 15,119,688
Luxuries ...... 13,257,878 12,183,923

Total .. $100,780,073 $00,440,803

'l‘wvlwi xﬁhhlhs ending June

Food & animals $255,157,080  $273.620,853

Jlaw materials. 415,856,156 386,450,421

Partially mnfd. 175,445,385 143,152,086

Wholly mnfd.. 206,457.043 183,884,082

Luxuries ...... 178,647,200 -148,385,237

Total ...$1,226,503,843 $1,117,512,629
EXPORTS.

Month of June—

Products of : 1506 1005. 1
Agriculture ... §058,340,204 $57,418.241 = X
Manufactures.. 52,110,753 50,213,984 y
Mining 5,428,608 090,336 4.923,190
Forest 5,407,162 6,508,610
Fishertes 827,744 183,331
Miscelianeo: 220,907 141.000
Foreign 8,371,077 2,828,381

Total ... 083,083  $121,153 540 $03.224 866

Twelve months ending June 30—

Agriculture ... L 457,006 $821,074,439 $8053,603,138
Manufactures.. 603,227 838 543,620,207 452,445,
Mining 53 055, 261 00,646,447 45,917,624
Forest 512811 62,008 8OO 68,884 310
Fisherles .. 8,212 520 7.318,705 8,576,780
Miscellaneou R ART RdR 0,955 P08 5,601,531
Foreign ...... 25,911,118 26,817,025 25,648,254

Total ......51,743,864,500 §1,518,061, $1,460,827,271
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200 71 71 7 | 0 ;l kad
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100|Ontario Stlver...| 3 | 8 3 3 2% 3
100| Pacific Coast....|1313!13131131%[131% 181 [133

_ — | — 1 —="]="]100 |108

— — | = | — | — [128 133
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—— pref...e..e. - | — — — 1117 |[117%

7.500|Southern R R...| 86%| 86%! 38 | 36%' 36%| 3ay

-——| do pref........ - - —_ — } a8i.| 99
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44 I 44 | 44 | 44 | 43%] 44
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36141 36%| 361 m,"];‘;;"i' 361,
alaialal oul e
3 Bl Rucb) Tl St 1. |
PRSEURS oees —t = ;‘6' 50
ms! 4T 48y ““!z?;" e
02%| 0235 02% o2 |93
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eIl Bl B 8 el S 5
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i el e g Bl - a
ot el Bsied [ 24
24%/| 25 | 24%] 25 | 24
47%| 4T 4T aTy| mtzl i
435,225 Total sales for the day. *Unifsted,
—— .

CURB MARKET TRADING.
~.\'hne the market for outslde = . urities was con-
sid«rably less actlve, a generally strong tone pre-
vailed, with substantial improvements in all the
leading shares. American Can stocks were ma-
terially higher, but inactive. Havana Tobacco im-
proved %%; American Tobacco was run up 23 points

on the exchange of less than 100 shares. Mackay
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rstanding of rights of corporation whether the K
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Always “King's Financial Bulletin™ will stand for and commend
without favor all things in the worid of finance that are Right, and s

condemn without fear all things that are Wrong.
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T will gladly send this liveliest and most vigorous of all financial news-
free postpaid, so long as its weekly visits may be desired. No
investor should be without it. Write for it to-day. Address

C. F. KINGC,

Entire Fourth Fieor, Journal Building, Besten, Mass.

BANK STATEMENT IN DETAIL

Net “‘
Bank of N. Y. Nat'] Bkg. Ase'n| §2,000.000] $2.577,300| §17.647.000] §2516,000' §1.653.000  §13.%04, 1—-
Bank of the Manhattan Company| 2.050,000| 2,609,000 851 | 2.409.0000 25 450, ot
Merchants” National.......... 000,000} 1,504, 12.382.200| 2.816,100| 1,025 800 15,081
Mechanics’ National 000! 3.465.000] 20,476,000 3,514,000, 1834006 20,530, a
Bank of America. X 000 4,072,300 22686500 4,078,400 2530 006 24735, -
Fhenix National 1,000,000 328,400 6,650, 1,228,000 192,006 5,761,000
National City... 009,000 400,300 157,160,900 37,564,800’ 11.153.900  155.442.
Chemical National 300,000| 7,748,500 412,800 4.231.100 2.016,7% 23.148,
Merchants’ Exchange National.. 600,000 260 6.101.500! 1,399,900 286,20 6,381,
Gailatin National.........eveee. 1.000.000| 2.307.000| 7.896.100| $27.700| 615.7%0 5302008
National Butchers and Drovers'. 300. 000 136.100{  2437.500| 583,900 540, 906 2,638,
Mechanics and Traders’ cosss 700,000,  390.400 6,457,000, 1,010,000, T34, 000, 7137 —
Greenwich 500,000 604, 200 5.513,800| 879, 1 356, 600 6,032,308 |
American Exchange National....| 5.000,000] 4.348,300 408,700, 3. 839,100 1,753 000 20, 408,
National Bank of Commerce..... 25,000,000, 13,008,400/ 141,502,600 14,505,300 15733300 120,776,
Mercantile National.. 3,000.000; 4,628, 739, 3,101,300 1,376,500 15,104, ™00
Pacific ... 6786, 420, 3,505, 800 p—
Chatham N nal 631, 5607190 @M
People’'s .. S nin T 2.891.. el
National Bank of North Amerl 306y 15,153 00
Hanover National - ¥ 1 &, 298,
Irving National.......... . 000, . 7.819:
Citizens' Central National. 2,330,000 18,332,000 3,295,600 1540 100 15.524,
NOSONE --.o-u-svens SRR R R 500,000 335,200 8,558,700 320,500 | 457,500 3043, —
L000|  L4ASR900  T.146.000. 1.301.2060  TI5.S06: T.118.2000 AW
662,100 9,923,600 2114000 270,600 10.657. 500 —
Corn Exchange..... eee] 2,000,000| 3,578.300 35.627.000! 6.404.000| goﬂ.ml 43,375, —
Oelentnl & i iy 750, 1,154,400 524.79%0, 1.531,900| 514, 600! 9371, —
Importers and Traders 1.500,000( 7,008,800 23.643.000| 5.543.000( 1.341.000 20,246, 000!
Natjona] Park...... 8,000,000 7.764,800| T0.274,000| 17,580,000 0.31.010’ S1.233. 0004
East River National 250, 119,900 1,214,000 228,300 | 135,000 1,365, 700{
Fourth National.... 8,000,000 8,063,400 18.812.600! 2.883.200| 2,711,700} 20,926,000
Second National.. .e 1,673,100 10,228,000 ST2.000] 1,742,000 10.316.000
e S R (S 10, 0| 17,277,100  §9.082,700 157, 2.451.000 | .92
New York National Exchange...! 1,000,000 900,100 9,305,900 2,951,300 S8, 2,438, @17
R e e e P! 250,000 746,200 8,554, 625,000 mmi 4,145, —
New York County National - 200,000 200 4,642,300 881,200 440,900 5.571 Ly
German-American ... 750,000 577.300 3,887,500 50%. 006 101.700! 3. 646,
Chase Nationa 1,000,000| 5731, Godesson) 1264330 1TSS BTG ey
lgﬁh Avenue. . %% 1,788,500 9,728, :u.ooo 537.060! 11,2‘;‘; —
erman m S 3.324. 845,000 41 ———
Germania ....... 200,000 904.700! 4.488.600( 503, 839,500 53 —
Lincoln National . 300,000] 1,565,800 12.440, 1,120, 2,369,700, 13,431,
1,000,000 1,344,900 7.616,900| 1,730, 272,200 T.508,
250,000 457,600 2 608,300 151,906 2,976,308
Bank of the Metropolls... 1,000,000| 1,654,600 10,089, 060 1.:&.«»‘ 708,500 9.407, —
Weat 'Sl ... .. v 200,000 11,600 4.364, K28, 006 38,000 4. 544, —
board National... 1,000,000] 1,170,600 14,338,000 2.627.000) 1 8592000 16,650, a
First National, Brookliyn 300,000 680,300 4,538, 790,000 S13.000 5,155,000
Liberty National........... 1.000.000, 216!.&»' 10.359,400|  1,343.600| 750,000 8,247, W21
New York Produce Exchan 1,000,000 533,400, 6.187. 400  1,325.100| 7.111, 5000 —_—
News Amsterdam National. 1.600,000 239, 100] 5,708,700 | 816,600/ 547, 2001 «mm
Astor National 350,000f 639,800 4.784.000( 901,000 212,000 4548
TS ..cccocrsae escecccsace 117,972,700 140,608,400 1, 038,415, 100 194, 450.900| 59, 470,800/ *1,060.116,900| 47.0:430

*United
other than United States, decrease, $1.302.225.

ded asa.g’mm Reserve on total deposits, decrease, $498,525. Reserve on dagesity

— -

!

shares were strong, especially the common. Chi-
cago Subway improved 3. International Mercan-
tile was up 3. In the mining group Greene Con-
solidated, Boston, Butte Coalition and Nevada Con-
solidated were materially higher under fair volume
of speculation. Other mining issues were firm, but
generally quiet. Bonds were inactive, but firm.

CONSOLIDATED EXCHANGE SALES.

\

STOCKS.
Shares High- | Lo Last
20| Allls-Chalmers ...| 18%]| 18 18%| 18%
q.zsoi.«mu Copper.....] 100 101 160 101%
90!Am Car & Fdy.. gz 52 3:2 gﬁ
160/ Am ] T2%] 728 TR 2
s | i
m Sugar........
913 o1%| o1%/ 81%
119% % 119 120%
% TR T Th
163%| 165 163% ' 165
38 | ‘3s%| 38 3x%
58 8% &8 583y
18 18 17%| 1%
181 180% | 181
54 54%| 53%| 54
188% | 1383 138 138
42%| 4 2% 4
a4 B8 Bt
94 94%| 94 u\
7 S0 %! so
47%| 47 47| 4T
130% uoa 130% | 130%
1283 130%| 128%! 130%
28% 20 28% 0
Rock 24%| 24 4% 24%
940 Southern Pacific..| 72%| 72 1% T2
690/Southern Railway.] 36 %% a8 6%
20 Tenn Coal & Iron. IM: 154% ] 1548 134%
1,940/ Union Pacifio.....| 150 Wik| 130% 131y
RE S E N
uuol do pref.. 106%| 106%| 106%| 106%
43,500 Total sales. i
MINING.
Shares ‘Om-\!ﬂch-‘lov—lw
sold. ing. est. est. sale.
2.50 ; 2.50 ’ 2.50
84 .84 8
300/ Golden Anchor. 54 54 54 54
400! Jtm Butler. ... 1.5 [1.15 (138 [ 1.5
e b W S - W
150| Tonopah ‘Exten...| 6.60 | 6.60 | 6.60 | 6.60

1,500 Total sales,

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses were not
active factors in the local market, their sales and
purchases being about evenly distributed. In Lon-
don consols and Russian bonds were again strong,
while the general market was firm. There was no
change of importance in forelgn discount rates.
FOREIGN EXCHANGE CONDITIONS.—C. Schu-
macher & Co, say:

Owing to the renewed disturbances In Russta

foreign exchange advanced sha during the
week, prime bankers’ demand g as h as
45%5.30, which figure represented an advance of fully

3¢ a pound over the low prices of the week previ-
ous. The market later declined quite rapidlyl:r the
flgure of 484% being reached yesterday. This again
emphasizes the weak position of the exc
market, which does not seem to be able to d
its own. even at the present low quotations. Pres-
ent indications would point to a moderate advance
in case the situation in Ruseia becomes more grave,
which is expected to be the case. On the other
:'3:?2‘ tl»ankers atnd tme{ch:nt}s‘ 'wm avail them-
s to a great extent of their credits abread,
and these finance bills are sure to offset any sen-
timental rise in exchange due to the foreign situa-
tion. Time money is quoted near 6 r cent, and
while funds rule anvwhere near this rate every
time the foreign exchange market advances Le to
3c a pound our banks and bankers draw liberalily,
l.t;:lm!l:f mune);mm out at thl&. profitable rate.
s, cal rema comparatively easy:
but with renewed bull specula in mg no:k
anket wloil believe that firmer is

BUYING MOVEMENT IN COPPER-There §
indications of another big buying movemeat
copper. Domestic and foreizgn consumess have
cently been more eager in their pluciw‘*.
The next buying movement will be for
November and December copper. and there 5%
expectation on the part of the leading ¢
of being able to supply their needs under the
cent basis for electrolytic.

PIG IRON CERTIFICATES - Pig fron centiiiii
cates at the New York Produce Exchange
quiet, but firm, with prices generally higher.
were no sales. Prices for regular follow: Caslk
$16 75 bid; July $18 50 bid: August, $16 NGNIE
September, $16 90@$17 25; Octoper and
$17 00@$17 25. Quotations for standard foundry:
low: July, $17 50@$18 00; August, $17 OGN
September and October, $17 60@317 90; Novembss
$17 60@$17 70; December, $17 30@S$17 75.

APPLICATION TO LIST.—Applcation has bé
made to the Stock Exchange to lisr $220.000
tional first mortgage 4 per cent bonds of 18k
the New York Deck Co.. :

STEEL RAIL ORDERS.—The Delaware, Lah
awanna & Western and the Lehigh Valley rafiresis
have increased their original orders for rails i
1906 delivery. The Lackawanna has purchasd
3,100 additional tons and the Lehigh Vailey 308
tons. The Chicago, Eastern & Terre Haute
bought 5,000 tons. Street railway orders this wesk
aggregate about 5,000 tons. !

MAINE STEAMSHIP INITIAL COMMON DIVE
DEND.—The Maine Steamship Co. has declared 8
initial dividend of 2 1-2 per cent on its comms
stook: payable August 15 to holders of record A
gust 7. e

MITCHELL MINING NEW STOCK.—A sl
meeting of the stockholders of the Mitchell Minlg
Company has been called for August 18 to mtilf
an increase in the capital stock from 8=.
$8,000,000. Of this amount $§1 ¥0.060 will de o
convert §1,00.000 of La Dicha & Pacific
bonds into Mitchell stock on any interest day.
the balance will be held as a treasury

BANK CLEARINGS.—The total bank
of the United States for the week ended
one day estimated, amounted to §2,539,833,133,
&l;gl.).’lé‘irm in the preceding week and

GOLD IMPORTS.—The steamshtp an..nh-.=

arrived from FEuro yesterday, brought

gold, consigned to the National City Bank.
STEEL PLATE.—As a result of the

demand for steel plate on account of orders fros

car manufacturing concerns, there is talk of &

advance in the price.

e T
FOREIGN COMMERCE.
IMPORTS OF MERCHANDISE AT NEW YORE 2

Week ended July 28— 1006, 1908
TR oo eniue 497,081 $2.608.737
General merchandise.. 11,167,684 7.704.939
o R THNem.se SwaiLem sl
From January 1—
............. SO2.TTT S8R 470161
General merchandise. 431,508,359 323.028.250 _————
Totals ...... eeee .. 8543.952,108 $405, 490,411 SIS

EXPORTS OF MERCHANDISE FROM NEW
January 1 to July 24..§348,628,255 $295,772.673 SIRTIE

EXPORTS OF SPECIE
For the week—
O - sein wmanino s vr sune $2.080 $5.000
SN . .eesons cereese WO 49,504

TT1.504 $IT.880.MT ﬂl’
CNRiats Nismew s

.. $0010483 $56,200.777

TUtalS. ...coo0evse
IMPORTS OF SPECIE

g
s

For the woek—
Gola

b % 51 216
Silver . P .:?.g W6 02
Tou!nj ........ oo $901.005  SIST.O8

anua -——

.......... " $40,040, 132 $R2TLTI
PN o snssisivrcressd | UMD 2,151,663

S s E Al $8.490.03 95,426,508 -ﬁa

S

THE WEEK'S BANK CHANGES. x

iy

im ........ u.&m $1,008, 415, 100 zﬁ

Logal tenders.. | &7.500.300 470,500 Inc.
it 1,044, 735, 200 *1,060 116,900 no.

SO0 enae, 4T.0M. Dec. -

" eUnited States deposits included. $5.730.300 g
The following shows the relation betwees

total reserve and the total deposits on the
tive dates:

for the week ended July I, 1906, were 30,338 bales,
as agalnst 35,601 bales the preceding week. The
total receipts since September 1 are 7,686,801, against
9.775.014 for the same period last year, a decrease
of 2083128 The weather, on the whole, has been

favorable. Railn has been quite gemeral, but, as a ; a8
rule, the precipitation has been moderate of light. = The following are the changes for the
T €3 A NARKTRI R L & oy e e Bam SR vy e



