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ever. Bills of exohanae in sterling and
francs in sum* to suit.

Deposit accounts received. Investment Securi-
ties, Stocks and Bonds bought and sold on com-
WM

N. T- STOCK KXCHANGB.

VinancKil.
._

- ~~~~- I
— •——

•> ; \u25a0

KING'S BULLETINBm 111 IS *9 yUkkk I111!
'I want to aend my weekly financial newspaper tree to erwy la.

vestor in corporation sccnrltles-to erery person with money deposited
Inbanks or trust compiinlea.

"King's Financial Bulletin" Is a large vS-pace newspaper and Ispnb.
lislmlfor and In the Interest of honest investors.

ItIs issued on Saturday of each week rind Is sent free, postpaid,
to all making written request forit.

Itis absolutely Independent in all things.

Ithas no advertising space for sale, and Is. therefore. inposition

to hew straight to the line, letting the chip* fall where they may.

Atall times. In season and oat of season. "King's Financial Bol-
letin" will be found standing for. Insisting on and demanding a -square
deal" for investors.. r

It is the personal organ— the speciil envoy— a financial agent

who believes that Right is Right— who believes that Wrong is Wrong,
whether committed by a bank president or a bootblack— who better*!
that four cents does not begiu to represent adequate compensation for
the labor of an American dollar a full calendar year— who deplores the
fictitious form of speculation fomented by Wall Street and its apostle-i
and disciples— believes that the trading in stocks on margin Is a
broad and beaten path that leads more men and women to destruction
every year than any other form of gambling— believes that banks,
trust companies and all corporations should be conducted in the inter*
ests of the people whose funds make their success possible, whether
deposited in vaults Inthe name of safety or invested in their semrl.
ties— who believes that the crying need of our country is a clearer
understanding of the rights of corporation stockholders, whether th»
engraved certificates represent a one-share Interest in the BillionDollar
Steel Trust or a ten-dollar peanut stand.

Always "King's Financial Bulletin" willstand for and commend
without favor all things in the worid of finance that are Right, and
condemn without fear all things that are Wrong.

My hope Is that the doctrine of Correct Investing, which Iboldly
proclaim through this publication from week to week, may touch a re-
sponsive chord in the hearts and minds of investors, and to the end
that Imay be able torender the greatest good to the greatest number,
Iinvite personal correspondence with all interested persons, to whom
Iwill gladly send this liveliest and most vigorous of all financial news,
papers, free postpaid, so long as its weekly visits may be desired. N»
investor should be without it. Write for itto-day. Address

i C. F. KING.
Entire Fourth Floor. Journal Building. Boston, Mass.

Financial.

For quotations on any Railway, Mining or In-

dustrial Stock or Bond, write, telephone or tola-
graph

FREDK F. MARQUAND,
SB Broad Street. New Yi.tk.

Tel. SO3B-1 Broad. *0 Yaws' Experlenc*.

WK OFFER

Guaranteed First Mortgage Bonds
and

GCAHAXTEED TAX gXBMTT
fiTEAMRAIXBOAn SECURITIES.

TO YIELDUTESTORB OVER 6%.

SCHMIDT & GALLATIN,
MEMBERS >". Y. STOCK EXCHANOB.

Tel. 8260 Rector. 111 Broadway. N.T.

WANTED.
Tirelnla Pa- -. &Power Is* Cobs. ss.
Richmond Pass. &Power Coca. Urn,
United State* rial'bins Common,
Bahcocfc *Wlloox Stock,
National Surety Stock,
Norfolk. Portsmouth & Newport News Ist6s.

FREDERIC H. HATCH.
ZVialer in Unlisted Securities of Railroads and other

Corporations in th» United Slates and elsewhere.
Tel 1116 Broad. SO Broad St.. New York.

Ml & trust mum
STOCKS

BOTTG-HT a.33.cL SOLD.

CLINTON GILBERT. 2Wall St.
Awnctiu S. CoThim, John B. Tmn Ck-bstlek.

Xel. 1510-1511 and 1512 Rhetor. Cable Tarpolema.

VAN SCHAItK & CO.,
>- T. Stock Exchange,

HE3IBERS OF Produce Exchange, and
Chicago Board ox Trade.

7 WALL STREET.

BANK STATEMENT HI DETAIL. ,
I I N«* I I I J IOrsC*

Banks. 1 Capital. 1 profits. I Loans. | Specie, i Locals. I Deposit* ( e^
Bank of N. Y. Nat*lBkg. Assnl J2.0C0.000 $2,877,300 $17.647. 000: *2.515,C00' $1.«53.0n0; . $15.*V».O0O; t|^
Bank of the Manhattan Company, 2.050.00.1 2.6H>.OW> 21.851.000 5.15H.000, 2.4C0.0001 25.«B».r»»: _^
Merchants' National 2.000.W> 1.504.600 12.:»2.2i»<> 2.816.10O! 1.0C.h.8(«>. 15.C«1.«« ,£r
Mechanics* National 8.000.000 3.4W.000 20.476.000 3.814.f«J0i 1.«44.Aii0 2rv.iV».nnoi s*i-iBank of America I- 1.500.000] 4.072.300 22,«W*l*o*>; 4.<»7».4«J»>: 2.53J».f«>; 24.735.t«0! LIZ
Fhenlx National 1 1.000.00»1 328.4001 6.t«O.i¥*)! 1.228,000! 192.<*» 5.7»«.«»' 9mm
National City 25.0O)>.0O01 19.400.3001 187.1>W>.»no' 37,&J4.800i 11.153.9i»> 153.442.9W I4ISJ
Chemical National 300.0001 7.74&.50i>| 24.412.80«>! 4.231.100! 2,016.700: 23,l«W.^0i>' trf*
Merchants' Exchange National.. 600.000 439.280 A.101.500 1.39&.900 29t».** «.551.4« j£j
Gallatln National 1.000.000 l2.307.000 7.895. !<W 827.700 «1.'..7'»- 5552.0«X>! i^'.iNational Butchers and Drovers*. 300.**) 156.1001 2.437.501»: 5*3.900 HIM 2.<««.J«V|" «*I
Mechanics and Traders' I 700.0001 300.4001 6.497.0001 1.O1O.«j00* 754.«•»"« 7.137.00»! ._
Greenwich | 500.000! 004.2001 6.513.800: 879.100!

'
sf*.«»' •.082.9 M ZZT

American Exchange National I B.COO.OCO! 4.548.300 27.498.700 3.83&.10O! 1.753.0M) 2f>.4»>.*X>i i«ja
National Bank of Commerce 25.00.Vj00, 13 0n5.400 141.392. 14.895.3f0! 13,733,3001 120i77t.SflS l?«r
Mercantile National 3.000.000: 4.628,400 21.75».300 3.101. .Vi0! 1.37«.>M10| l«.1047<10i iMs«
Pacinc 422.700 676.400 3.377.400 SlOianO 42».9i"»i 3.303.9f*.' m*m
Chatham National 450.000 1.030.000 6,.^98.100. «51.60*>i 874.300 3,e07,1i«" «-»
Peoples 200.000 453.100 2.207.5«> 135.1«T0| «17.3W> 1 2,e91 gOfti -__
National Bank of North America 2.000,0tX> Z041.200 15.10«,000| 2.<liff»! ].320.300' 15.15a«W %m
Hanover National 3.000,009! 7.622.400 e0.»17.30O: 8.918.500 7.411. ; «r».226.2f»! lasZ
Ir\-ing National 1.000.000 1.133.900 7.919.000. 1.4«0.<10.>! 3»4.7'»> 7.«l!>i)rt>i list,,
Citizens* Central National 2.550.00© 789.500 15.532.000 1

3.296 1.54».100^ 15.324.3W»i iS
Nassau 500.000 333.200 3.55«.700 320iSOn| 437.500' 3JH3.O«vi

"
Market and Fulton National 1.W0.0r»v 1.4.V>.900 7.14«.0«0i- I.SOI.Snit 713.?«i0^ 7.1i5.3f4): nMMetropolitan 2.000,000 662.100 ».923.«j01 2.114.000' 27»>.«nO| lOS&l«00!

_ ,
Corn Exchange 2,000.00© 3.578.30f> 35.K27.000l 6.404.000] 4.477." 4.5.373.<W«i _
Oriental 750.000 1.154. 9.524.7<»>J 1.531.900! 514.fi00 1 ».*i7l.«>«i -_»

Importers and Traders' National. 1.C00.000 7.008.900, ?3.64.1.000i 9.543.000! 1.341.t»"» S>,2v..nt«! 450
National Park 3.000.0001 7,764.800 70.274.0001 17.5*0. 4.231. i**i, 5L233.n0«l tMtSEa«r Rlv9r National 250.C00 119.000 1.214.000 226.30>ij 13ft.00»' 1.3«5.700( ««»
Fourth National 3,000.000 8.063.400 18.812.6OO! 2.W3.300 2.711.7 1»| 20.02R.00(is ~ ».<¥,
Second National 300.000 1.673.100 10.22R.000l h72.<Hi.> 1.742.000 10.31&AM M«MFir«t National 10.000. 0t>0 1 17,277 89.092,700 1».137.5<T0i 2.431.0AA1 7«.925.mS 7oam
New York National Exchange... 1,000,000 900,100 »..ViT..9no 2,0*1.3(10 558.300 9.43a.2n»<' 'mi
Bower>- 250,000 776.2W> 8..">54.000 15C5.000' 332,0001 «.143,nii0! -«.
New York County National 200.000 842.200 4.642.300 »Bl,ann| 44»>.9*^ 5.571.500| MtN*German-American 750.000 577.300 3.8&7.5001 SB".. 000. 191.7C0! 3.646.800* .
Chase National 1,000.000 6.731.600 60.668.500 12.543.)<00| J.7«t.800i B7,fis*.7«>| mmFifth Avenue 100.000 1.789.500 9.725.900 1

2.339.200! 637.000 11.275.5n0l — .
German Exchange 200.000 775.200 3.324. 40© 215.000! 845.000! 4.113.4001

—
Germanla 200.00*» 904.700! 4.488.600 503.500] <S3ft.*<¥> 5.554.»»i.
Lincoln National 300.000 1.365.800 12.440.40t> J.120.5n01 2,3*».7«"0 13 431.«»! riS'n
GarfieW Vatlonal 1.000.000 1,844.900 7,618.900 1.730.4«» 272.200! 7.SOMOOJ *l«
Fifth National 250.000 457.600 2.942.800 tVfl.Si** 151. ><• Zd7K.3l*| Sli«»
Bank of the Metropolis 1.000.000 1.684.600.' 10.039.000 1.256.4»»i 708.5C0 9.497.7001 .
West Side 200.000 811.600 4.364.000 526.000f SSR.<VO: 4.544.« i«»

—
Seaboard National 1.000.0n0 1.170.600 14.338. 2.«27.0»«! 15«2.0i^! lA.6»>.9>>»] SHIM
First National. Brooklyn 300.000 680.300! 4.55«,000f 790.00)>{ 813.0005. 5.193.MM 7J.*»

Liberty National 1.000.000) 2.161.8001 10.3.1».4<«» 1.543.68*{ 75O.«lO; *
247.2«-W>i «1B»

New York Produce Exchange 1.000.000' 633.400. <?.I»>7.4<V> 1.325. 100; 3n4.4fiO^ 7.111.S0O!
New* Amsterdam National 1.000.000 239.1001 6.700.700" 81«,eooi B47.2rt>t 6.613.5C0' M«»
Astor National f 850.C00 639.800! 4.754.0001 901.<ji»» SliOOO; 4.54*.Uj0! 3».«

Totals |n7.972.700|149.605.400'i;035.413.10>j194.450.900i •l.)ltV».ll4>.»Mi 47.044J5J
• United States deposits Included. $9,759,500. Reserve on total deposits, decrease. $498,323. Reserve 00 <!;?"£''

other than United States, decrease, $1,302,225. ... - , • .

BOND MARKET SALES.
1900 Japanese 6s 100 130000 D A H Cbnvt 41..108HI^-00 do sml liX>V;,3("lik> do 100%
7000 do 2d US) 10000 do 110
3500 do 4VjS 94460000 do lOW 4

10000 do 84:,'* 6000 Dist Sec Cor 55... 88
ttot10 do I'd 91 j10000 Erie Gen 4s »H
4000 do ttl'ii35000 do Pen,- CT4s 85
2000 do 90% • 2000 Gr Bay Deb 8... 17

10500 do 4s Ctfs 82% 1000 Int-Met 44s 86%
1000 do 83 85000 do 85*»
1000 do 824 35000 L. SA M So Deb
1(100 Alb & Susu 345.Hl I 4s 9WiHi"" do U2ti| 12000 LAN Unlf 4s... VMM
Until do 1124 1000 do 101
7000 do 113 i 5000 MSt Ry Gen ss. .11041000 Am H & L, 65... J»0"4 HHnM> Mcx Cent 2d Inc. 1543(XX) do 11l I 2000 Mo K&T 2d.... 80
2000 Am Tobacco 4s. . 79 I 2000 do 4Kb Sub Rets 8614

11000 A T & 9 F AdJ I 1000 N V C Gen 34«.. 954
4s 94%! 3000 do Deb 1934 100%

25000 do Btpd JKiTs 6000 N V OA W Ref
.-i«h<» do Gen 4s 103 ! 4s 101

10000 do Convt 48...101% 1 13000 Nor Pac Prior 4*.103%10000 do -...101 ! 7000 O L.Gtd Ref 4s. 04T,
3000 At Coast 4s UN)', SOtio Petin 34s 1915.... 94%
2000 do 10O*» 14500 do 9441000 do 100'j 10000 Rending Gen 45.. 99%
7000 B& O Gold 45..1021- 1000 do J C Col 45.. »9

loono do 103 I10000 So pac Cl Tr 4s. 91%404 do Swn 3H5... !«)', 8000 do Ist Ref 45... 85
5«00 Bkln Rap Tr 4s. 94*41 5000 Third AyeCon 4s. 01

liooo do 944114000 U 8 Steel S F 6s. 98%Woo do 94%| 6000 do 98*
3000 do GoH 5s 105 I6000 do 9*420000 C of Ga 2d Inc 5000 do 984

Strd 00 !1000 do Reg 98%
1000 Cent Leather ss. 99*4' 1000 Wabash Ist 55...114%

12000 CB& QJt 45.. OS I 2000 do 2<l 5s 107
22000 do 111 Dlv 45..101>4 do Deb B 804
2000 do 84s MV 5000 do SOH
5000 do Swn 4s 100 I50000 do 80%
2000 C RI& P Gen 69000 do 81

4s 100% 5000 do 81%
T<Oon do Ref 4s 93-H 10000 do 81%

10000 do RR 4s 77H 20000 do 83
104»0 do Cl Tr 55... 91* 10000 ITab Pitts T 2d... Sft-M.
1000 Col Ind 5858 A... 77 i,1000 West Sh 4s Reg. .103%25000 D*H Convt 45.105»4 2000 Wls Cent Gen 45. .90

30000 do 109 I
Total sales of bonds. $052,000.

GOVERNMENT BON
The following shows yesterday's closing quota-

tions for government bonds, compared with Fri-
day's:

—July 27.— —July 28.— ;
Bid. Asked. Rid. Asked.

V. S. 2s. registered. 1930 104 104^ 104 104% ]
U. S. 2s. coupons. 1930 104 104** 104 104%
U. B. 3s<. repistered. 1918 Utt 1034 1034 104
U. S. 3s. coupon. 1918 104 104% 104 104%
IU. 8. 3s. S. 8.. lf.lS 103% ~ 1034

—
,U. S. 4s. registered, 1907 103 103% 103 103%
U. S. 4s. coupon. 1907 103 l<-3% Mtt 103%
V. S. 4s. registered. 1925 129 ISO 129 130
U. 8. 4s. coupon. 1925 130 131 ' 130 131
District of Columbia 3-fi3s 118

—
116

—
Philippine 4s HO

—
110

—
AMERICAN SECURITIES ABROAD.

London. July 27,1p. m.— market for American
securities was irregular and dull. Last quotations
follow:

London New York N'4»w York
close, equivalent, close. Changes.

Anaconda 13 2.ri2'j 251 +14
Atchison 94 4 »1S 91*4 + v*

do preferred 1034 100'» *H)H + 4
Bait & Ohio 1224 1197» JIBT4

do preferred 854 924 »2 +4
Ch--s & Ohio 59*» 57*i67!» —4
Chic Great West 184 18 184

—
4

Canadian Pacific 168 V* 1634 163 + 4
Denver 44% 434 43 ,4

do preferred 874 Mvi
—

Erie 44 42% 424 + 4
do Ist preferred 81 784 78% + 4
do 2d proferre.l 724 7o'» 701* —

%
Illinois Central »182 160* 180 +.%
Kansas & Texas 35 34 33% + %

do preferred 10 67 7» 6S
—

4
Louisville & Nashville. .147% 142 74 1427»
Mexican Central 21*± 20"« 21

—
4

N H R of M pref 404 89* :!» + %
Norfolk & Western 92 89 » 89 + %

do preferred 94 »l
— •

Northern Pacifle 211 2044 204 + 4
N V Central 141 137 13fi^4 +%Ontario & Western 484 47 474

—
4

Pennsylvania 074 130% 130»»
Reading GO 1* 1254 128*4 + 4

do Ist preferred 47 4 92
—

do 2d preferred 48 4 94
—

Rock Island.. 254 24% 24%
Southern Railway 37i 3«4 86 + 4

do preferred 102 9» 99'* —
V*

Southern Pacific 74 V* 72 72H
—

%
St Paul 186V* 181 1804 + 4
Union Pacific 1554 150% 1504

do preferred 97 94 94
U S Steel 40V4 39 39

do preferred 109% 106H 108 + 4
Wahash 20% 204 204

da preferred 48 464 464do deb B 83 &04 80>4 4. %

•Ex dividend.

FOREIGN MONEY MARKET.— money In
London, 2Virii29i per cent. Open market discount
late for short bills, 3 per cent; long bills, 3^s'B'3 !-iper cent. Uerlln discount rate, 3% per cent. Berlinexchange en London, _\u25a0<) marks 47% pfennigs. Paris
discount rate, 2 U-lo per cent. Paris exchange on
London, ii,'. francs 14% centimes. Bar gold in Lon-
don, Ts 9%d.

FOREIGN SECURITIES.
—

British consols formoney, S7 13-It»; for the account, 87 13-16. French
rentes, % francs 92\£ centimes.

WEEKLY STOCK CHANGES.
!Saturday, ISaturday,] Net

Active Issues. | July 21. | July 28. 'changes.
Amalgamated Copper I 97I** | 101 4- 3",*
American Car &Foundry.. : 354 37% +24American Smelting j 143 4 151^» +6%American Locomotive ...... ! <('.»\u25a0\u25a0* 72l44- 3
American Sugar Refining. .I 132 180% +4%
Atch. Topeka tk. Santa Ke..| 8894 01 •\u25a0•» 4- 3 \u25a0

do preferred 1(H) 10O?» 4- «4
Atlantic Coast Lino *.. 137Vi 13» + 14Anaconda 2441 2524 '-r-«4
Baltimore &Ohio 117"!» 1204 4- 274274
Braoklyn Rapid Transit 74** 77. 4- 2%
Canadian Paclflc 1694 104 74 4- 5%
Chesapeake & Ohio ,r.i;'4 r>H 4- 1%,
Chicago & Northwestern... 197% 2024 4-4%
Chicato. Mil&St Paul 1784 180% 4- 24
Chicago Great Western 17V4 184 + 14
Consolidated Gas 139 1384

—
hi

Colorado Fuel & Iron 49% 644 4- 44
Colorado Southern 34% 36 4- %
Corn Products Refining 19V*

'
20% 4- 1%

Delaware & Hudson 213 2214 4-84
Denver & Rio Grando f 41 43'/» 4-2%
Erie 41 43 4-2

do Ist preferred 774 784 4- 1
do M preferred «9% 704 +1%

General Electric Ifi3 167% 4- 4%International Paper 18% 194 4- 14
Illinois Central. 178 180 4-2
Kansas City Southern pref. 61 544 4- 84
Louisville & Nashville »141 14:14 4-24Mexican Central 2<>S 21 4- %
Missouri Paclflc »13j 94 4-2*4
Missouri. Kansas & Texas. 323i33% 4- %

do preferred *>;"\u25a0'« 68 4- IKNational Biscuit -'I 67 +1%National Lead 75 80 4-5
N V Central & Hud Ulver. 133% 137 4- 3%
N Y. Ontario & Western.. »4t» 474 4- 14Norfolk & Western 87Vi («\u2666\u25a0»» 4- 24Northern Pacflc *200 205 V 4- 5Vi
People's Gun of Chicago.. HO 91% +1%
Pacific Coast

'
»133 131 % —hiPacing Mull 33V4 354

Pennsylvania 127% 1304 4-2%
Pt eased Steel Car 47% 4994 4- 2%Heading 124% 1304 +5%
Republic Iron & Steel M 2» 4-3

do preferred Wi 994 4- 34
Rock Island 244

'
2494 4- 4

do preferred «14 624 4- 1
Sloee-Sheffleld Stl & Iron.. 72 7«4 4- SH
Southern Railway 85 36% 4- 1%

do preferred OS 99^4 4-1%
(Southern Pmclflo 714 72% 4- 14St. Units Southwestern 214 21% 4- %

do pref .r>o%.
r>o% 524 4-1%

Texan & Paclflc 314 33 4-14
Toledo St. Louis & West.. 27% 28T4 4- 14
Twin City Rapid Transit.. 113 114 4- 1
Union Pacific 1474 1514 4-2%
United States Steel 30 804 4- 34

do pref 102 T4 10«4 4-3%
United States Rubber '42 44

'
4-2

IT. S. Cast Iron Pipe 46% 404 4- 2%
VlrKinia-Carolina Chemical 55% 304 + IV*
Waba»h ! 10* I 20V4 4- 1

do pref 4.-.-» 47 4 4- 2
Western Union »2 92* 4- %
Wisconsin Central pref....^ 44 | 474 4- 2*4
Total Bales for the week

'
$4,697,891

Total sales In preceding week 3.048.832
•Ex dividend.

FOREIGN COMMERCE CLASSIFIED.
\u25a0Washington. July 28.— Bureau of Statistics.

Department of Commerce and Labor, reports for-
eign commerce for June and for twelve months
ended June 30, classified as follows:

IMPORTS.
Month of June— 1908. 1805. 1004.

Food &animals SI9.CR7,."MW $16.371310 $20,391
Raw materials. 3243H.9V.! 33.728.446 25.335.674
Partially innfd. 17.864.783 13.037.436 ll.Mrt227
Wholly mnM.. 18.031.132 15.11».«8S 13.457.
Luxuries 13.257.878 12.1K3iU3 10.456.583

Total $100,780,073 $00,440.8t>3 $81,157,235
Twelve months ending June 30—

rbod &animals $255. 157.969 $273,629,853 $233.211. 3M
Raw materials. 415,856.150 386.459.421 321.500.000
Partially mnfd. 178.445.3.«5 143.152.030 136,698.703
Wholly mnfd.. 20«.467.043 16ft.88n.082 167.537.191
Luxuries 173.647.290 -148.385.237 132.239.953

Total $1,:26.5C3.543 $1,117,512,629 $801067.371
EXPORTS. :tv

Month of June
—

Products of: 1906. 1905. 1004.
Aurl.-ultur*.... $56,340,204 $57,413 241 $37,298,331
Manufactures. 63.110.753 50.213.964 41.843.064
Mining 8.425.6 M5,090,355 4 923.190
Forest 8.001.610 5.407.1C2 6,508.610
Fisherl** 606.178 827.744 183.Ml
Miscellaneous. . 307.168 329.907 141.050
Foreign 2.069,373 8.371.077 2.326.3*1

Total . . 125.033.083 5121.153.540 $93.224.MM
Twelve months rndlnu June 30

—
Agriculture ... $<*U»457.:'.iiA f821,074.43» $115.1, 133
Manufactures.. 6*1.1,227,836 543.620.2(*7 452.445.629
Mininic ....... sS(As.2iil 80.Mt.447 45.917.624
Foreul 73,512.811 63.001899 68.884 310Plaherleg . H.l'U' RHI 7.118.705 M.576,790
Mincellaneoiis.. 8.487.84* it.!)*.', tint 5,Af11.i"31
Foreign 25.911,118 26,817,025 2.r>.«15,;.1l

Total .....11.743.8 M.500 ?i,518,6f1J,750 »1.«60.UT*27X

shares were strong, especially the common. Chi-
cago Subway Improved h%- International Mercan-
tile was up %. In the mining group Greene Con-
solidated, Boston, Butte Coalition and Nevada Con-
solidated were materially higher under fair volume
of speculation. Other mining issues were firm, but
generally quiet. Bonds were Inactive, but firm.

New York and Boston Curb Stocks

E
Latest Authentic Information Through

Our Statistical Department
Boston Copper Nevada- Utah
Cumberland -Ely Nevada Consolidated
Furnace Creek Nipissing Mines
Granny" Copper Raven Mining
Greene Stocks Union Copper
f.'.icmac Mining Utah Copper
Mitchell Mining White Knob Copper

J. Thomas Reinhardt
SPECIALIST IN CURB STOCKS

IfExchange Place 15 Wall Street
Boston New York

DIRECT WIRE TO BOSTON CURB

CONSOLIDATED EXCHANGE 'SALES,
v

"

STOCKS.
Shares! !Open- 1 High-ILow- ILast

sold. I IIng, I eat. | **t. | sale.

20]A1113-Chalmers ... 1814 18% IS% l*Vi4,280 Amal Copper 100 I101% 1»> IOIV4
Am Car & Fdy.. S7%[ 3SH 37% 37\tV> Am Ice ft»«» •»% 64H e*H

160) Am Locomotive... 72'«' 72;»! 717% 72
3.020! Am SmeHing ISO% 131% 180% IMS

170 Am Sugar 13t\% 136% I*l 136%
IPO!At Top A S Fe.. »1H OIV 91^ »1S

1.550 Bait A Ohio 110H 120% 11» 120\
2.730 Bklyn Ran Tr.... 77H 77H 77 77%

100 Canadian .Pacific. 163V 165 163% 165901Central Leather... 3S aSS 34 Hs 8»60 Ches A Ohio 88' KB% 58 .-,\u25a0.-,
40 Chi Gt West 18 1* 17% 17".

1.010 Ch! MilASt P.. ISO's ISI 18n% 191
4.710 Col Fuel A Iron.. M 54% 53 U 54

20 Con Gas 138% 138% 138 138
730 Erl* 42% 43 42% 45

10 Inter-Met SS% 35% SB% 3»>li
140 Louis A Nash 143% 143% 143 143%320 Mo Pacific 94 94% 94 94160 National Lead 79 SO 78% SO ;

10 N' V Ont A West. 47% 47% 47% 47%
200 Pennsylvania .... 130% 130% 130% 130%

14^240 Reading 125% 130% 128%! 13"%
170 Rep Steel 2>vg 29 2H%

'
2J»

200! Rock Island 24% 24% 24%! 24%
P4O Southern Paclilc. . 72% 72% 71% 72%1 Southern Railway. Sfi 56% 3rt \u25a0\u25a0 3C.\
20!Tenn Coal ft Iron. 154% 134% 134% 134%

1.940 Union Paclflo 150% 131% 150%I 151%
lootrr s Rubber 44% 44% 44% 441,

4.330 U S Steel 9» 3»% ' SHTsI SJ>",
bUO| do pref 106% 106%| lU6%[ 106%

43.800 Total sales.
"

MINING.

Shares I IOpen- IHigh-ILow- I Last
soM. I IIng-. I eat. Iest. | sale.

100 Alice I2.50 I2.8© I2.50 J 2.»>
WifTcn Cal ft Va I .84 I .84 I.84 f .v»
300 Golden Anchor I .54 ] .34 .54 ! .34400 :Jim Kutler [1.1.1 1.15 1.15

'
1.13

Ontario 2.75 2.75 2.73 2.75
3noi£avage I .86 .«A .66 .Xi",
130|Tonopah Ex ten... I«.6O i 0.60; | 6.60 «.«»>

1.590 Total sales.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses were not

active factors In the local market, their sales ami
purchases being about evenly distributed. InLon-
don consols and Russian bonds were again strong:,
while the general market was firm. There was no
change of Importance In foreign discount rate*.

FOREIGN EXCHANGE CONDITIONS.-C. Schu-
macher &Co. say:

JOHN A. BOARDMAN & CO.
Bankers and Brokers

53 BROADWAY
STOCKS, GRAIN AND COTTON

FRACTIONAL LOTS ON MODERATE
MARGINS

Market Letter and Monthly Book of Sta-
tistics mailed free.

rPTOWX BRANCH OFFICES.
19 West 42d tit.. Alpine Building; ISM

'
Broadway, cor. 33d St.; 666 Broadwaj-, near :
Bond St.

j MAIN OFFICES.
415-417 Walnut <-t.. Pbtla. BRANCH:

Room 22, BtinaeU Bid*.. ISC Marbet fit-
1 Newark. N. J.

] "Do your business with a bouse that S
i keeps you posted up to the minute."

Financial Meetings.

OF ANNUAL MEETING.

TO STOCKHOLDERS OF

WELLS. FARGO & COMPANY.

You are hereby notified that the next Annual Meeting of
the stockholders of said company for the election of Direc-
tors for the ensuing tear, and the transaction of such
other business as may com* before the meeting, willl~>
held In the ofllc* of the Secretary of the Company, 61
Broadway. New York City. K. V.. on Thursday, August
«th, 1908. at 10 o'clock a. M

Th« Transfer Books willb« closed July 28th. and r»-epenad August 10th. 1906.
H. B. PARSONS, Secretary.

Dividend Notices.
C'MTEI) STATES CAST IRON I»IPE & FOUNDRY

rrrferrrd Stork Dividend No. 23.
fjMIE REGULAU QUARTERLY DIVIDEND

of 1%% on the Preferred Stock, payable September
Kit. l!-t<3. out of the net earnings. v.a» declared July loth
I*)6, to stockholders of record August 11th. lf«6. Trans-
fer books clow at 3 P. M. August 11th and reopen at 10
A. M.. September Ist.

B. F. HAUGHTON. Secretary & Treasurer.

CMTED STATICS CAST IKON PIPE * FOUNDRY
COMPANY.

Common Stock Dividend No. 4.
.4 KEGCLAIt QDABTEBLV DIVIDEND OF•

1% on the Conimon Stock, payable September Ist. 1906.
out ..f tb* net earning*, wan declared July 10th. n<o«.
10 stockholders of record August IHh. l&uft. Transfer
lv>oks oloee. at 3 P. M.. August Jlth and reopen at 10
A. M.. Seplen}!>er Ist.

B. K. KAUGHTOK, Secretary A Treasurer.

RAILROAD AND OTHER STOCKS. |
—

Adams Express.
— —— —

\u25a0 515 \_
Albany tt Bus...

— —
_, —.. 7? T/ iw t<i

200 Alll*-Ohalineni . IT% \r% 1T» ITT. 17% XS
%

4XJM -An^rJoppir::: 100 101* 89% 101 IW% 101
100 Amer Aer.Chem 2!Ti 2SV* 24% 24% 24% «»

do pref
— — — — «» £*

'Am Beet Sugar
— — — ~ _ *=

%
£800 Am°C*rreAF-dry 57% 38 37}4 37% 37% 37%
"200

A
do pref ..... iflO^llWHlm>t? 10UV4 *£ IWV.

"So Am.r'CottorOii 31% 31% 81% 31% 30% j jJIVi
do pref

— — — —
SI «"•»

Amer Dl»t Tel..
- - - - » 3»=»«&:= = = = *% »*

. IS^^.*.!:5% mi ii% %* i*»J43.200 Amer ice Sec... 64% «4% « «\u2666% «* •\u2666%
«Atner Unseed..

— — — -
fWi 21

•jq pref
—

4«*74 4o

1.600 'Am Locomotive 72 72% 72 72% 72 TP&
»do pref

— — — —
113 1114-

!»Amer Malting..
— — — —

J%i B
1 'do pref

—
•

— — —
27 28

lAmer Pneu Serv
— — — —

30 j4O——
tin nref '—

— — —
»O 8U

19.300 'Aier Smelting." ISO 152 150 Ml*131H IBW
200 »do pref ?. 118 IIS*US 118U 118 lWi

I »do pref 8.'.-r.
— — — —

I*•% ••%
•American Bnuft

— — — —
200 240

»do Dref
— — — — !102 110

100 Am Steel Vdry 11% 11% 11% 11% 11% 11*;

3i«io •Am*?reSu'sar.V.' 138»i 130*1 138?4 130?.
\u2666•%{ **

3,OoO!»Am*> Sugar... 136%i'138% 13«U 138% 13«%:iH7
1 »do pref

— — — —
13* |1«»

Am Tel & Cable
— — - -

,«{ »2
jAm Tel & Tel..

— — — —
132 |IJ4

1.300 'Arner Woollen. 37% 37% *% 37 36% j 3.

2001 «do pref 103 1034 103 1034 lO2'*|l«3
».300 1"Anaconda 250% 253 250% 263% 252 252V4
B.7oo!Atchl»on 01% 81%i814 01%| »1%: »1%

i do pref
—

\u25a0

— — —
100 1004

300 AtlCoast Une.. 13t»4 1394 139 139 139 1304
25.525 Bait & 0hi0.... 119% 120%; 119 120% 120% 12i>«,

1 do pref
— — — — « 59,400!8k1yn Rap Tr.. 77% 77% 70% 77% 77%I77%

100 B-klynUn Gaa.. 121 121 121 121 110 ;lift
Brunswick;

— — — —
14% 15—

Buff R & Pitta.
— - — — . 135 145

do pref
_ _ _ _

140 IHO
Buff & Sus pref

— — — —
«0 KS _

200 Beth Steel 22 22 22 22
— —

*Butterick C0...
— — — —

60 £»
Canada South...

— — — —
«»4 «*%

6.500; Canadian Pacific 163% 165 163% 164% ;1«4% ,lt!4 »
IC ASo Am Tel

— — — —
140 180

6.200 jCentral Leather. 37% 39% 37% 39 '3» : 39«i
100 1 do pref 102 102 102 102 101% 1024
210 Central of NJ.. 227% 227% 227% 227% 227 231>

1,800 1Chea & Ohio 58 58Va 58 58 58 584
800 Chic Gt West... 18% 18% 17% I**1* IS l»^i
100 do pref A 75>i 75% 75H4 78% .74 754
200 do pref B 26% 26% 284 26% 28 > 26%

do deb
— — — —

81 83
7.600 Chic Mil&St P 180% 181 180% 180% 180% 181

do pref
— — — —

190% 1»4

2.600 Chic & Northw. 103 202% IDS 202% 202\ 203
Ch St PM &O

— — — —
170 176

do pref
— — — —

176 IMB
Chic Term Tr...

— — — —
12% 13%

do pref
— — — —

28 29
100 Chic Union Trac 4% 4% 4% 4% 4 4%
100 do pref 13 13 13 13 12% 13
600 C C C&St L.- - 94% 94% 94% 94% 94 J 94%

do pref
— — — —

114 115
Clev Lor&Wh—

— — —
90 »7%

do pref
— — — —

105 114%
Clev A Pitts....

— —• — —
174

—
13.400 Col Fuel & Iron 54 64% 53 64Vi 54 54%

i do pref
— — — —

77% »•>
900 Col & Southern. 34% 35 344 35 34%; 88
3001 do Ist pref 69Ti 6»T» 607. 69% 69% T>

1 do 2d pref
— — —

j
—

49% i6O
400! Col A H C A Ir 19% 19%! 19% 19%' 194 19 *

IConsol Coal
—

—I
—

I
—

I70
—

200 Consol Gas 135% 1138% j138% 138% 13*4 13»4
1.100 Corn Prod Ref.. 20% I 20% 20% 20% 20% 20%

3001 do pref 78%I78% I 78 78 I77% 784
2.300! Del & Hudson.. 216% 221% 21«4 2214 220 222

500 Del Lack A W. 535 550 635 6»» 520 540
1.000 Deny A Rio Or. 43 43% 43 43% '43V 43%

1 do pref _.___- SB 80%
\u25a0 iDes M & Ft D.

— — — —
15 25

300 Det United R R 93% 03% 93% 93% 934 ! 94li
Diamond Match

— — — —
lift !122

1.950 i'Diet Securities. 60 59% 59 69% 59% 69-4
i'Dul So S A Atl

— — — —
1«% 174-—

! »do pref
— — — —

35 374
lElec Stor Bat...

—
-_

— — —
86

6,100! Erie 42% 43 42% 43 42% 43
3001 do Ist pref 78% 78% 784 784 7*H 78T,
200! do 2d pref 70% 70% 70% 70% 70% 7»>%

Evans A T H...
—

I
— — —

6S 7O
do pref

— — — '
—

87 95
100 Federal MAS.. 162% 162% 162% 162% 155 165
5001 do pref 95 95% 95 95% 95% 95%

'Ft WAD City
— — — —

100
—

Gen Chemical...
— — — —

70 80
1 do pref

— — — —
103 104%

300 General Electric 167% 167% 167% 167% 1674
1.300 Northern pf. 295% 296% 295 296%

'
290% i2964

1Havana Flee Ry
— — — —

47 |48
do pref

— — — —
87 89

Hocking Valley..
— — — —

127 130
do pref

— — — —
95% 96

Horaestake
— — — —

82% 83%
100 Illinois Central.. 180 180 180 180 177 .ISO

1. do Leased L....I
— — — —

101 I
—

2,r<OoMnt Paper j18% 19% 18% 19% 19% J 20
4001 do pref 83% 84 83 84 83% 84ii

!«Int Power
— — — —

48 «<>
200 Int Steam Pump 47 47% 47 47% 47 47%

do pref
— — — —

83 86
100 lowa Central.... 28% 26% 26% 26% 26 27

do nref
— — — —

60% 61%
Int-Met 39 39 38% 38% 38% 38%

1.1001 do pref 78 78 77% 78 78% 79l4l 4
200 Kana & Mich... 71 71 70 70 70 !r>

Kan City South.
— — — —

25 I2Bli
300 do pref 54% 54% 54% 54% 53% 54"*

iKCFSAMpf
— — — —

80 81
Keok A Dcs M.

— — — —
10 15. do prof

— — — —
40 5O

200 Knlck Ice of Ch 60% 60% 60% 60% 60 60%
do pref

— — — —
74% 77

Laclede Gas
_____

ms
do pref _, _ _ _

95 110
LE & Western.

— — — —
31 !35

do pref..
— — — —

SO 190
Long- Island

— — — —
62 7«>

1.100 Louis A Xash... 143 143% 142% 143% 143%!143»i
Manhat Beach..

— — —
!

—
5 I 7.

'Manhattan E1...
— — — —

149 150
IMd Coal pref

— — — —
90

—
1001Mexican Central 21 21 21 21 21 21%Michigan Cent..

— — — —
180 200

100 Minn A St L..... 65 65 65 65 65 «7
1 do pref

— — — —
«0 92%

500 MStPA 8S M 153 154 153 154 154 155
do pref

_____
168 171

Mo Kan A Tex.
— — — _

33% 33%
! do pref

— — — —
68 68%1.300 Missouri Pacific. 94 94% 93% 94 94 94%1Nash A Chat...

— — — —
137 140

2001 »Nat Biscuit.... 67 67 67 67 66% 67%
! «do pref.

— — — —
1H54 US

200! Xat Enarn A St 17% 17% 17% 17% 17 17%——'
do pref

—
I

— — —
84 89

8.700 •National Lead. 78 !80 78 80 79 T6 SO
300' »do pref. 101% 101% 101% 101»4 1014 Mi%
100INR Rof Mpf. 30% 31>% 39% 3!)% 89% 39%do 2.1 pref

— — —
I

—
19 L'<"i

\u25a0 !New Cent Coal.
— — —

I
—

35 45
910i»N T Air Brake1142 144 142 144 144 14.".

1.400! N V Central 138%!137 13*5141137 137 137%
1.3001 N V Ch & St L 67% i 67% 67 67% 67% 67%

1 do Ist pref....
— — — —

114 1120
! cl, 2d pref.....

— — — —
87 189

N V Dock
— — — —

35 42—
do pref

— — — —
80 83

»N YAN J
— — — _

129 135
INV NHAH.

— — — —
19« 197

1.300 V Ont A W.. 47 47% 47 47% 47% 47%
700!Norfolk A West B!>% 89% 89% 89% 89U 80%
100! do pref {92 92 92 82 91 93
600'North American.! 04% 05% 94% i 95% 00% 95%

2.3001 Northern Pacific 205 !2<ift% 204% 206% 204% 205>4
100! Ontario Silver...) 3 ! 3 3 ] 3 ! 2% 3

100 Pacific Coast... 131% 1131% 1 131% 131% 131 1132
do Ist pref

—
I

—
I

— —
1 100 i108

do 2d pref
—

I
— — —

128 j13320O|Pacinc Mall 36 186 35% 35% 35% 30
10.800 Perm R R (13©% 1130% 130 i130% 13<>4

'
130*;

300!Peorla A East.. 39% 40 39%) 40 .41 43
200 Poo Gas A Coke 91% 91% 01% 91%! 91% 92

Ptttsbunr Coal..
— — — —

14 14%
do pref

— — — —
60 64

PCCtStU.I
- —'

!— I
—

77 84
do pref...

— — — —
103 108

PFt W A Chlo
— — — —

174
—

1 do special
— — — —

172
—

1.600 Pressed Btl Car. 49% 49% 49% 49% 49% 61)
20rt| do pref 09 00% 00 09% 09% 100

Pullman P Car.
— — — —

226 234
Quicksilver

— — — —
1% 2

\u25a0 1 do pref
— — — —

3% 44
R R Securities..

— — — —
90 93%.700l*Ry Stl Spring.. 52% 63 52% 52% 624 63

"do pref
— — — —

9514 lonu
70.100 Reading 128% 130% 128* 130% 130 130%

do Ist pref....
— — — —

j 9214 93
do 3d pref.....

— — — —
tOO 95

Rens A Sara...
— — — —

200 206%
1.000! »Rep Iron A Stl. 29 29% 28% 29 ! 28% 28%

800! Mo pref. 99 I99% 99 99\i 99 9!>i-i
Oft, Rock Island 24% 24% 24% 24% 24% 24%

100 do pref 62% 62% 62% 62% 62% 624Rome W A Ogd
— — — --

130 134
Rutland RR pf

— — — —
'61 .62

St L&8F Ist pf
— — — —

64 71
1 do 2d pref

— — — —
42 V 44

do CA EIeta
— — — — -

IS7
do pref

— — —
!

—
120 135

'St Louis Southw
— — — —

22 123100 do pref 62% 62% 624 62% B-JU 63
600ISloss-Sh St Alr 754 75% 75% 754 75 75%-j do pref

— — —
_. |ifl« US

26.700' Southern Pacific 72% 72% 71Ti 72% 72% 72«4
1 do pref

— — — —
117 117%

7.5001 Southern R R... 36% 36% 3« 30%' .-W% 9A%do pref
— — — — '

<isi. gg
100 Term Coal A Ir. 154%!154% !154% 164% :154

"
155

800 Texas ft Pacific. 33 133 32% 33 188 ISS%
do Land Trust

— — — —
175 18

Third Ay«RR.
— — — —

124 128To| Peo A West
— — —. —

!17
-
l(i-

|Tol Ry A LlKht
— — — — '

22% 34
800 Tol St L A W. 28% 28% 28% 28% 28%| US-.
1001 do pref../ !4-5 47% 47% 47% 47 474400|Twln City RTr 114 114 114 114 114 1141

j'Union Bag A V
— — — —

I 7
' •> "

\u25a0I -do pref.
- —J

_
_ITO 7:

-
S4.K)o!Unlon Pacific. 150%[151% 150% 151% 151 iM\i! do pref j

—
I

—
I

— _
94 M

*
InRy Invest...

— — _ —
571; «i

2001 do pref 170 |70 70 70 6« \ 704
100 j»ir8 CIP ft F 49%; 49% 4!»% 40% f 48% 41>ti600 »do pref 192 S m i92 I93 t «n! i«j*
100! U 8 Express.... 124 124 124 124 124 13«»100 »r B Red A Ref! 87%I37% 1 87% 37% 37 ! 37«4

\u25a0 ! Mo pref
—

!
—

I
— —

7.1 1 7m"COO lUS Rubber 44 !44 144 44 43U 441001 do pref 1064 :1064 1 106% lOtH \u25a0 lOfitc-—-
do 2d nref

—
I.

—
]— I

—
77 «m?

44.830U* S Steel 39 ! 3<>%i 88% .194 3941 3!Hi
7.500 do pref 1106%! 106% 1064 io«4 1lOftullOMi

Vanrialla R R...1
—

I
— — — L» I•*-.

200 Va-Caro Chem.. I38%! S«4 36% : 304" sr.ii 3rtt:1 do pref...
—

I — — —
107 ma

100 Va Iron CA C. 41 141 41 41
'

40>.. 49
!*Vulc Detlnnlng.

' —
I

— — _
au \u25a0»—'

Mo pref !
- I

— —
\u25a0
- \v%\ r.i.!Waba»h

— —
.— _

'an MM/
2.200 do pref 46% 47% 46% 47% 47% 48*Wells Fanto Ex.

—
I

— — —
'270 3»V»

300' West Union Tel. 024 024 02% 92%! 92 18Westlnjch Mfg...
— — — —

(152 157do Ist pref....
—

I
— — — _

\u0084.
000 Wheel A- I.E... 18 19% 18 »%!]>% jrV

do Ist pref...
—

—. I
— _

40 .4,*
!do 2d pref

— —
I

— —
•n'% "430ft! Wisconsin Cent. 24% 25 ! 24H 26

'
24V 2*1001 do pref I 47% 4741 47% 47% 47% 48

435,22. > Total aalea for th*day. 'Unlisted.

BOSTON STOCKS.
(Tarclthrd by R. L.. Day & Co.. No. 3 Nassau street.)

July 27. July 2S I July 27. July 28.
Arcadian

- 2'ik\Atlantic Mm 14 14*
Bon Ac Albany.. 244 247 Shannon Mln • OVi '\u25a0*'-.!
Buaton Kiev 152 l.r'2 !Flnirhaiti Mm.. 30 .W»
Boston Coal... . 25^» ZSfe !<*\u25a0*] & H~cl* M..650 ««i

CJR4 I' 8 Y»J«O mV'rf> i<;«nt«inla| Mln.. 214 22
Gnuiby Mm US 114; •"»«>«• Hang* M. 72 73V4
FKchburg pref.. 137 137 |Franklin Mln . VV-. 17'<
KYNH*H..IK l.« Man ''on Mm . 7 ">«
OM Colony »•! 1* Mohawk Mln . . 6OJ-i r.lhi
We*t End gt ByMS U4V» Osrecla Mln . 1034 !«•»

do pr-f 10»i4 110 IOld Don Mm ... :o>-4 3»
Him £!«: Cos.. i»«s v.< IParrot Mln 2fl'2 Mi

<So pref «8 88 1Quincy Mm
--

\u25a0
Am T*lfit1Co. "•» i:t2>-/ Tamarack Mm. .102 '<•<>
No Butt* 9tV, Wolverine &:i.T...14.'» »145
New En* Tel...131

—
\;8 Mining S«% ft«la

»' Tel * T Co. 11 -12 it: B Oil OH 64
do pref .m iS IMacs Ou 59'» fit*

Un Shoe Maeh.. f*t "B'4! do pref 8S 87H
do pref «H4 tfClUtaft 67 67%

•illlll

MONET AND EXCHANGE.
MONEY MARKET.—Money on call nominal at

2>i> per cent. Time money was quoted at 4»& per

cent for sixty to ninety days. 5 per cent for four
and fivemonths, and SViS6 per cent for six months.

Commerical paper wa» quoted at £/<!»!,:> per cent

for sixty to ninety days, 5-Sf.1* per cent for four 10

six months, and 5%196 per cent for others.

FOREIGN EXCHANGE.—Market dull and un-
changed. Actual closing rates follow:

'able*. Sight. Sixty days.
Sterling 4.M&S 4.84 In"ft 4. 85 C81%@4.82tt
Francs S.ISH r>.ls\{(*ft.l*>i, 6.20H&520 1-16
Ilfi.-iinn.arks.... **%.04 11-ir»3S>4 1.1 in :h:i i«;,,i.»'4
Guilders 40©40 1-lti ISO V'J .':!• l.'S 16

•!>M 1-1«.
Hankers" posted rates were as follows:

Sixty days. Demand.
Sterling 4.824 4.854Germany relchsmark* M% 05France franca 8.19 3-16 5.1<".1iBelgium franc* A.2OH 6 184
Switzerland franen 5.19% 5.10T4
Hcllasid guilders 33T4 4,.i4

DOMESTIC EXCHANGE.—New Orleans-Com-
mercial. 25c discount; bank. $1 premium. Boston—
150 discount. Chicago— Par. Charleston— Buying.
liar; selling, He premium. Cincinnati— discount.
Savannah— Buying. 45c discount; selling, Be dis-
count. Minneapolis— 3oc premium. St. Louis—
discount bid, 15c discount asked. San Francisco-
Sight. 2<-; telegraph. lOr premium.

Sll/VER MARKET.-Bar silver. «54<\ Mexican

silver dollars, TiOl-jc. Bar silver in London closed at

30'id.
GOLD PREMIUM.-In Madrid, 10.90; Lisbon. 3.50.

MEXICAN EXCHANGE—Mexican exchange un
New York is Quoted at 19S^».

Reports recpived from the commercial agencies

in the last week were similar in character to
those of the last few preceding weeks, showing

uniform Improvement in the country's various
industries and suggesting further expansion in

most lines of trade. The progress of the crops
Is excellent. Iron and steel trade conditions are
becoming more active, collections throughout the
country are good, retail business was never
better at this period of the year than it is at

present, bank clearings are large and railroad
earnings are breaking all past records for the
summer season. Factors of this sort naturally
increase the confidence cf Investor? in tbelr hold-
ings of American stocks and bonds, but they
fail to attract a widespread demand for securi-
ties at current prices, the publicdoubtless argu-
ing that quotations are too high in proportion to
the price of money, and that better profits may
be secured by using their funds in the channels
of trade. There are a number of small commis-
sion house traders who are beginning to nibble,
their appetites having been excited by the
strength shown in quotations in the last few
days, but there Is nothing in the character of
buying which suggests the probability of a long

sustained advance. The investment business Is
poor at the moment, Street bond houses
are still congested with Issues for which they

cannot find a ready market, and tlip chances
are that they willnot secure important inquiries

until time money returns to an easy level. There
appears little prospect of such a development in
the near future, owing to the tremendous de-
mand for funds in trade circles and the approach

of the crop moving season.

Closing prices of stocks dealt in, with net
changes, follow:
Allla-Chal C0... 17%

—
4 Kana & Mich... 70 —1

Amal Cop ....101 + % Kan Cy Bo pf... £*£ 4- »
Am As Chem... 24% Kan Ice of C.... W.i

——
Am C & P*y.. 37fi. +M,Louis *Nash... 148 +_•

do pref 1004
—

H ilex Central .... jl
Am Cot 0i1... 81% + % M &6t L.••••••-,«» T~L
Am H &L.p«. 2»»i + 4 MBP*6BM

--
I** +

S,
Am lot Sec... 644 + 4 Missouri P*c

**
"~ '»

•Am Loco 72U Nat Biscuit «7
-

"S.'SS 1:585 +i» +iZ
is l»S?-::::Jj:: it *%*%M3k» S
At Coast Line.:138 X"**West.... «»H + H
Bait & Ohio..iao^ +1% 1 •; &14 T,2
Beth Ste«l 22 £««? Amer l«4 +14
B'klvn R T 77*4 4- \i North Pacific. ..203»4 +1;*1;*BWy^Ca Oas'-lS* V Ontario Silver...5 +H
Can Pac 164*4 +I'A|E^'2 C 2SI 354 —5Cen of N J ..2274 +34 SS'" 6116 11

ISO4 +
*

Cent Leather... 39 +»»' pS. A Eartl' 40
—-

do pref 102 +*»IS?? ri? East-- m*. +
Chea & 0hi0.... 08 + S*lsSs2d*s?'car" 4»4 +

*
Chlo Gt West.. 184 fH 1Car#

»»>i + H

JSSSfr::::SB +"?&&*Spring: +»
Chit*Bt P.. .180% + 4 Sfff'P'ts »

—
\u25a0

-
Ch & Nor W...2022 +4* *«»>I*r8 Su — *
C^ on *•ilH n*B«c

d
k F^d":::Uh -*

Col Fuel 4 1...644 +*ILat-Shlff
'

7^4 - -
Col & South.... 35 + % ioMhSti Pae'*" 7"^

do Ist praf... 68H
—

H louSe™ R^ 3«% *+ *
otaSsfSas:::::^ + % Tmn *-I 134 2 — 2
Corn Prod Ref. 20*

— *?iffitt^w""28%
—

4Corn Prod Ref. 20H + *T?Stl *w""28%
— 2

Cor P R Corp-- 78 \ Ll£t :"47% +4
™**F SlW i^Tvfn

JcTtyßT..nJcTtyRT..nI A +4*
R***™- j:2!Union Pic IM* + %Sf? Ua RR... »3"4 +4Un Ry Inv rf... 70 ——
Det Un RR... 93n + H tt q (t.t tp 4art

Erie ....... 43 +4 v s Hupree, 124 +1do Ist pr;f... 784 +H v 8 Ked & R... 87H + H
-^^d2"l --,32& —H v S Rubber 44 + %
Fed M & Sm...mji +2% do Ist prrf....1064

do pref ,25J* +*TTBSte»r. 384 +4
Gen El C0.....1«% + 4 do pref 1064
Gt Nor pref...2864 4- H Va-Car Chem... 36« + %
Illinois Central. lßo Va IronC & C. 41 +4Inter-Met 384 —Vi Wahash pref.... 47 +1%.do pref 78

——
Weet Un Te1.... »2%

—
4Icter Paper 19% +2 !w &LE 18%

—
do pref 84 4- 4 Wls Cen 25 + S

Inter Pump ... 47*4 + % do pref 474 +V,
lowa Central .. 264

—
•Unlisted.

Closing prices of active bonds dealt in, with
net changes, follow:
Japan 2d series. M* -»- MDftT cony 4s. ..innvi 4. X
Am Tob 4s 79 4- Int-Met 4H« R5>Z +14ATftS gen 48.103 4- H Perm cony 1918.. »44 4- 4do cony 4«....101Ti 4- 4 'Reading «en 45.. Uf>\

—
M

B R T 4a 94% + %IWaba«h D 85.... R2 4-1%

STOCK j&IAItKETOPERATIONS.
On a moderately active volume of business

stock market values in the greater part of the
list moved toward higher figures, the advance
being due more to board room operations than
to any outside demand for securities. A some-
what disappointing bank statement failed to
encourage selling pressure and at the close the
majority of issues were at or near their best
prices, with the chief Improvement in the copper
shares, American Smelting, Baltimore & Ohio,
Canadian Pacific, Northwest, Delaware & Hud-
son, Northern Pacific, National Lead and Read-
ing. Sentiment w<ts favorably affected by the
fortunate change that has developed in the Illi-
nois Central situation, particularly as it is now
an assured fact that the present conservative
and highly efficient management will remain in
control of the property— a property which is con-
sidered one of the most substantial of our rail-
iroad corporations. Interests who are anxious to

control the entire Western railroad situation are
meeting with well deserved defeat, and it is
becoming more apparent every day that certain
railroad financiers are not conducting their oper-
ations in a manner which, if successful, would
tend to add, to the intrinsic ralue. of the securi-
ties involved. Bank statement figures showed a
large expansion in loans and a much smaller
increase in cash than foreshadowed in Friday's
estimates, the latter placing the gain for the
week at more than $8,000,000. while the Clearing

House return presented a gain ofonly $3,343,900,
bringing the total cash holdings of the Clearing

House institutions to $283,921,700. which com-
pares with $315,242,200 at this time a year ago.

As a result of all changes reserve above legal
requirements new stands at $18,892,475, against

$15,305,975 In the corresponding period in 1905,
and $55,089,600 in1904. Expansion inloans was
due to syndicate operations in connection with
the Panama bonds and to the increased activity

in the stock market.

FOREIGN COMMERCE.
IMPORTS OF MERCHANDISE AT SEW TOSS.I

\u25a0Week ended July 2S~ 1906. 19t* lift*
Pn-jn.«is $2.-M>7.*<l S2.**T37 £*».£General merchandise.. 11.163.884 T.TiH.*» 3"^

Totals Ti5.665.545 'lIO.SH.«W I?.'*1
From Janu&rr 1

—
~».«-t«5r>ryeood* J!>2.:.O2.TTT »*•> I*l 2*2General merchandise . <tM.55t».351» 523.028.230 JP!L«*^

Tota'-i $5<5.98J.1«fl $103,406,411 $511.15^;
EXPORTS OP MERCHANDISE FROM NEW TO~>JJanuary 1 to July 21. .$34.H.«fi».2» |2a5.77i67S $2SXT»S

EXPORTS OB* SI'KCIR.
For the week

—
,-«ftcow «.t«O ss.ooo *•>-.;

Sliver «*>:.l»>4 449 S3* ___i?!~-
Totals

"
imsKii $434.I*4 I****3

From January 1
— ... ...«\u25a0<V.H $15.T71.5i>4 $;!7.«5«.M7 l**-«g!2

Stiver 24.242. 97T> 19.3T^.M0 *J^-
Tot*:« ~i40.014.45J *5&2i».7T? $SS.3tS»

IMPORTS OS" SPECIS
For the woek

—
«-

Gold S»lOi(W JOI 21* "SaTSSliver I «1.30» 10*7«S ____^5-
Totals «N1.a09 $137,913 fUi

*
From January 1

—
mM£)

CMd $4«.<H».1-T3 Jrt.274.T2:> »*SMa
Silver 2.444.W1 XlM.*> __J^~

Totals »4M.4«? -*73 »5.4». fW-**5

THE WEEK'S BANK CHANGES.
July 21 July 2*^ 1

Loans |I.«HA.iWK.?nA $t.0B!«.4».1«0 Inc M^^H
»r*«'i« iwt.<<«M..ii>o liH.4fl«>.»«» too- \t£&
I'lal «end»rs.. HT..V».>K» 5».4T0.500 Inc. *j"S|i
T^poalta 1.1»4«.T3».20t» •l.OHftlW.M"* I"''-n£3Oreu£tlor» ... 47.500LW0 47.044.5CK> Dec. •»*•

•InllM States drpoaits tncludod. *».»3».3<J»i
The followln« shows the relation b*t»es» \u25a0*

total reserve and the total deposits on the •—»m»m

tive dates: «..-«*' :
juiv2t. July a* Ci^?iiiiti

sped. «jfis.oss.ao* $j»*.4»a*>;
l^xal tenaors..... ST.WS.SOS> m.*7».S<» Va _^*^.

ToU!a 5250.373.800 JCS3.9a.7CO lae.P.«*v'.
C ilj required

__ .c;, jJ
acatnst deposits 261.1M.500 «*>«»» Ire^il^
Rwrv. 5t9.591.000 $15.59£47» D*s

- •*•*
Reserve on deposits other than United S»w»

•
creased n.SC2SS^pBHQE >
The toltowlns «re tbs changes tot th« corrt-s-

BUYINGMOVEMENT IX COPPER-IS era |
Indications of another big1 buying iimuiiwst b.
copper. Domestic and foreign consumers tar; i*-

cently been more eager In their placing of czlir.
The next buying movement will b» for Octotw.
November and December copper, and then bo
expectation on the part of the leading coomaas
of being able to supply their needs under tie9t
cent basis for electrolytic.

PIG IRON CERTIFICATES— Pig iron <*«\u25a0>
cates at the New York Produce E.xchana» ss»
quiet, but firm, with prices generally higher. law
were no sales. Prices for regular follow: CfcA
$16 75 bid; July »1« SO bid: August. Sl68O£S1?3;
September. Jl« 90@*17 25; Octofcer and X-T»na»
117 00@$17 25. Quotations for standard foundryI*
low: July. $17 50§SlS 00; August. SIT «#»»•*
September and October. $17 605517 9O; Nawa*ei
$17 60®517 70: December. $17 50@517 73.

APPLICATION TO LlST.—Applcation has *e»
made to the Stock Exchange to list $220,000 sJsV
ttonal first mortgage 4 per cent bonds of 1351 «•
the New York Dork Co..

STEEL. RAIL ORDERS.— The Delaware. l**»
awanna & Western and the Lehiph Valleyidlrnsii
have Increased their original orders for *•***
1906 delivery. The Lackawanna has piwcaaal
3.100 additional tons and the Lehigh Valley t**
tons. The Chicago. Eastern & Terra Haote S»

bought 5.000 tons. Street railway orders tli» to*
aggregate about 5.000 tons.

MAINE STEAMSHIP INITIALCOMMON
DEND.

—
The Maine Steamship Co. has declared si

initial dividend of 2 1-2 per cent on its consra
stock.* payable August 13 to holders of record i"'
gust 7. ;22-

MITCHELL MINING NEW STOCK.—A sps*l
meeting of the stockholders of the Mitchel] JUn*t
Company has been called for August IS to \u25a0!•
an increase in the capital stock from 15.01M} \u25a0

$8,000,000. Of this amount *>\u25a0.\u25a0•\u2666'• trill &« «**2
convert SI.iTO.OOO of La Dlcha & Pacific R**ll*?
bonds Into Mitchell stock on any Interest day. \u25a0\u25a0

the balance will be held as a treasury reserva.
BANK CLEARINGS—The total bank ctaeraa*

of the United States for the week ended July »
one day estimated, amounted to $1".5*.5<3,131 SfSBJJ2.tK1.2a2.55S in the preceding week and CSS.!^
last year.

GOLD IMPORTS.— The steamship Lucania. irtti
arrived from Europe yesterday, brought P.3—
gold, consigned to the National City Bask.

STEEL PLATE.—As a result of the InuiSlSl
demand for steel plat* on account of orders rrc-
car manufacturing concerns, there is talk Of *-

advance in the price.

Owing to the renewed disturbances In Russiaforeign exchange* advanced sharply during theweek, prime bankers' demand selling as high as
483. which figure represented an advance of fully
V a pound over the low prices of the week previ-
ous. The market later declined quite rapidly, the
figure of 4549ibeing reached yesterday. This again
emphasizes the weak position of the exchangemarket, which does not seem to be able to hold
its own. even at the present low quotations. Pres-ent Indications would point to a moderate advance
in case the situation inRussia becomes more grave,
which Is expected to be the case. On the otherhand, bankers and merchants will avail them-selves to a great extent of their credits abroad,
and these finance bills are sure to offset any sen-
timental rise In exchange due to the foreign situa-
tion. Time money Is quoted near 6 per cent, and•while funds rule anywhere near this rate every
time the foreign exchange market advances W- to•V a pound our banks and bankers draw liberal!vloaning money out at this profitable rate. With
all this, call money remains comparatively easy:
but with renewed bull speculation in our stock
market we believe that firmer money in likely to
be seen In the very near future, which wouldnaturally result In the. exchange market again
seeking the gold Import level. As a result. Lon-don would bo willingto assist us with the yellow
metal in case of any more stringency here Thesupply of commercial bills remains very small, butan Increase can confidently be expected within afew weeks, and may then result In the importation
of some gold. Moat likely foreign buyers of cot-
ton and producers of this staple will come to-gether, as far as prices are concerned, as soon as
the export season opens.

COTTOX MOVEMENT.—According to 'The
Financial Chronicle," the total receipts of cotton
for the week ended July 17. 1906. were 30.538 bales,
as against 25.CD1 bales the preceding week. The
total receipts since September 1are 7.688,891. against
9.775.014 for the same period last year, a decrease
of 2.085023. The weather, on the whole, has been
favorable. Rain has been quite general, but, as &
rule, the precipitation has been moderate or RgM

CURB MARKET TRADING.
\u25a0WVhile the market for outside f».-vurities was con-
sid-rably loss active, a generally strong tone pre-
vailed, with substantial improvements in all the
leading shares. American Can stocks were ma-
terially higher, but Inactive. Havana Tobacco Im-
proved »*; American Tobacco was run up 23 points
on the exchange of lean than 100 chares, Mack*y

STOCKS i:\.HiY AUYAXCES.
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PRICKS ADVANCE ON MODERATE VOLUME OF
TRADING.

Bankers and limJcrrs.

c


