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The decline in the price of breadstuffs has at-
tracted a heavier export demand, and the
chances are that from now on shipments of food
products, and later on of cotton, will be heavy,

thus supplying a source of exchange that must
naturally send gold to this side of the ocean un-
less Russian developments force further liquida-
tion of American securities.
In the actual Investment market buying is

light. Bond houses find difficulty in placing
their supplies, and about the only important
activity is reported In the speculative issues.
Investors find prices in the greater number of
instances too high, and they are waiting for an
inevitable decline before buying. There may be
no great downward movement in a year, as
business conditions are so promising, but there
are some observers who believe that in many
lines the crest of the wave of prosperity is ap-
proaching, and that a material change at no re-
mote period willdevelop. This idea is not based
on any sign of weakness in the situation, but
on the theory that there is a limit to everything,
and that the cycle of prosperity soon must run
its course. Itis worth considering.

6*les.I Bos* i^'Hlgh.', Xet'
l«»*e.| 1 I„. 'ctans

. •
\u25a0 MISCELLAJTEOUS •SECUHITIIS. -

tynr=li>t^l"bjrFrigate U.UKSXH9. XQ txtVi'V-^y4
Bid. A?irf.l \u25a0:.»• 8,,,,",^)?

asj9sfjssj.cam.jai . -jlas S«r«-- «.-*i..B "V*j*
,d» rre: Sst* M-'lJ'B. •:»I.

.\m-]««» AssnOi ILO C-> pr«: untiS£s3
Ara Eexli Faunf »v '8. t-irillarC pre. 'i»-, \u0084~«» ut r«x..- co &> v«c &.iiiyfc;;:ir. J*'

d» 21 rri;... 3 lo , it» csa <t qf w, ;i?1

Axa,TJir»aa rX. *, 5 Jiiaiat TraSSs... "•»-;' iS,"

Oaroty A 3 C t'-U
-

-VU»-n-a».p ".'r^- \u0084?«
«!0jnr?:.......Xi0 . —

Otis El«*aasr....7., V^
Brit Co! CopyeV. 7* 8 intt»4• 1. bIIII.Ij "SJ
Colt's Anas Tt 93 .Pop* j£f? 3 »
CCo cl Ata 7:. » X". I tfo Ist jrrt.... e^t ;' -J5 S»afv:s 1c«£«rSifri«:: "14 7? IPratt a V/hc' I^> ICcnicl

-
>ii:ri?;.. 5U t^inoyiiray pS

Ceai FJxy rref. 2' \u25ba «
" Safety CH ,tU*2;.i -~i

Oseiet-ro M.'s..4lL» \u0084 4N> S«al-nris Co ••- "^7
Cta C-r li-Ai..«a> «i *» inprei.;; i- :S
Cen licb TL-<?.. 1 » 4a SI prullilv
•Arrs-ir:ii 1- SITr Co..i^ 5?C-*an:r> S<v 8.. Is -1 {Standard Oil 0; Ii
EJrctrie Vcilcte II Standard JiUlls*. •.1to ri*! is li

1-Ld*P't
-: a> 2*

Electro- Pneu .. 1» %1Storage Powrr... .t- '"7,.
Urar'.re Stftl... « 9 10»h *3MBt F. -iV . „)*
Greene Copper. M% 34% Trenton pot « ,1*
Ha!J £!a;ni; ... Ci itO . <!» new**....;. A
Haraaa Tobacco » \u25a021 *>new ctfs... » '

2
do Ist pref 35 87 Trow Directory.. 4-1 Z

HH M l«t rr»f sa
—

Vnton Ferry.. ;•, „
Hurt Rlv El P. *> *» Vult*4Bank Hot*« ii
!{.:KIT T*l...9B 80 do pref at .7
later ?alt.. tt'b *tiHVn Typ*wrttey.. pi -^
la*, iicr Uartoe 10% 11Hi do lit pref .15

"
«'*3

do prt! VH 39% i£a»prez ]£ {j|

TRUST AND SURETY COMPANIES. j-
msssrtsj by Clinton Gilbert. No. 2Wa r_>

'

Bid. Asked.
"

sm £-,£•.
Alllanc* Realty 11 128 Mount Vensoa.. 2»

'
-Ir

Am Surety Co. lg is» Manhattan ..... 4a «2
Bankers' »»• 62? Mercantile ..... _ *^
Rtf & Mts; Or. as* \u2666» Metropolitan ... _, -J
Bowling urt«n. 4S» 4»t> Manbat Jltg*... i»y

**
Broadway ..... lii lC^Hj do pref it; j..
Brooklyn \u2666» 428 '

Mortgage Bond.- If- ,-vj
Cas Co of Am. M» 130 ;Mortoa

_
\u25a0

Central Z<W 2.18 V [Mutual Ili :3»
tent Realty Co It* 3M» 1Mutual AlUaae* £.. •«\u25a0*
City Invest Co. 1W 114 .Nassau \u25a0 ;i:j
Colonial 38S 409 Ixattoaal Surety, as r fl
Columbta 399 » STLl*Tr..|B ;
Cassaoawealtb

—
98 X T Mtge &S. 1». \-.u

Bmplra Trust.. SlO 315 JJJ Trust ;u \u25a0 ;\u25a0>«
Banttabl*

—
818 People's Cii S

Farmers' L*T.
—

1.408 Realty Asso... »* m
Fifth AT*Tr..

—
£*-"V Standard Iran +'.') '440

rtatbasa SB m Title Gr * Tr.. 8» <id
Franklin SS as lICo of JIT. HO \u25a0
Fulton 899 to iTr Co of Am.. T4t \u25a0
Guaranty Truat 88*

—
Union i.«. ;,:,

Guardian 238
—

ITsltad States.. :z~»
Hamilton 9»

—
US Casualty .» __

Honi* Trust... 188 198 VBX ft T Co. 4*» 44)
Hudson Realty 128 133 r TOftlCa 13 \u25a0
Inter Bkg Corp

—
l."*» Van X0r«58.... UO

'—
Kings County.. 489 475 iWashtngtoo .... *.«»-iij;
Knickerbocker .1.208

—
\reste)iest«r ... l-» :ss

Lawyers lfltg* 18* ls» WftßT ftV. «5 I*o
Law TUT. 2*5 »«H wniiamsburg .. »•

_
IJacoln «S . —

'Windsor BJ a»
Ix>SfM.MX -•\u25a0' 3U I

«f«lerable iextent. v Naturally ronjliierab!*>•_ -.'• - $
Is!n<">w ander irsy • • _ ' *

A""m-
.Tho n»ws!from"oth»r . sections of.th* !o»^ a~.

*
w<>Bt farirl'"3Aii!.h-as:crn Qhlrr |>< or it*• zririti^"narjvciviraster, :mil i:ri'!'-r vr^^criicomlf-'io-. m 1̂1*
Is ii>!.•> lor"<-.| for tor ?oznz ilm» io com»- '.'s .lv..a

!t*i:nf;l < neuolonrn l^ cuofil >; ;*t'i' v
a^'l.'/v^ In hulk ,• .N'ev.v.VnrV. ,t c!--"'|-." IT?:*points 'ach far the we-v.'T'hlLirVjphlaiTrw^.

*»°"
"v tia^l^-b: 5

-
points Iff^-cr. ThvtozAin'-J!?*

m^rkr.i. sozn« ehnne»-<. laoadon -^.Vi^?,**""\u25a0'\u25a0\u25a0'•r^r'l^rt.; Kalian, na-advanc- V .\u25a0***
Antwrp wh« un'har.ff"-: if :> fr;ir -

?»r. frt
" "td.

ami Bremen cntixange.! ai 6^i marks per (-/, vv°s')

Dividend Nf.!L<*.

Capita!
- - - - • $1,000,000

Surplus and Profits
- -

$300,000
IMS E. MARSHALL, Pros.

AUGUST BELMOXT. Vice-Prcs.
GEORGE M. COFFIN, Vice-I\4

ALFRED M. BULL. Cashier.
BERT L. IIABKINS. Asft. Cashier.

DIRECTORS
AIGLST BELUONT

August Belmont & Co.
E. W. EICOV.INGDALE

Capitalist.
ALFRED v BULL

Cashier.
D. CRAWFORD CLARK

Clark. Dodge & Co.
CEO. M. COFFIN

Vice
-
President .

HENRY W. EATON
Mst. Liverpool. London & Globe Ins. Co.

ELBERT H. GARY
Chairman Hoard United Stages Steel Cor-

poration.
WILLIAMPIERSON HAMILTON

J. P. Morgan & Co.
CHARD H. HIGGINS. JR.
Har\-ey Flsk & Sons.

HUGH D. MARSHALL. JR.
Asst. Cashier Marshall National Bank,

t*nlonvllle. Mo.
robt. P. PERKINS

President Hartford Carpet Corporation.
HENRY K. PO.MROY

'ii
Pomroy Bros .Bankers and Brokers.

IRVING A. STEARNSCapitalist. Wilkes-Barre. Pa.
FREDERICK D. UNDERWOOD

President Erie Railroad Company.
J. C. VAN BLARCOM

President National Bank of Commerce, St.
Louis. Ho.

GEORGE CO-
-

\0 V/ARNERAttorney.
. F. E. MARSHALL- -

President.
Accounts of Banks. Bankers, Firms and In-

dividuals Accepted

YOURS SOLICITED

THE BALTIMORE & OHIO RAILROAD CO. ;

OFFICE OS* THE SECRETAJtT. :
Baltimore. Md.. June Ml OBt

rr.IIE BOARD OF -DIRECTORS THIS Da!
declared from th* set earnings of the Coaasar aw

th* six months ended June £•.». IMS. a dividend 5 HI(2) PER CENT, oa the Preferred Stock of th*CsaMaaVto b*paid September 1. II--\ to the st>khol«na«f ssK
art at th* c!u*lns? of the transfer books oa Atmst ;„
W^i -• ..

Th* Board also declared from th* surplus —gj g
the Cora; ?>r a dividend of THREE <3> PER CES~ a
the Own*..a Stock of th* Company payable «a SSjgaai
bar 1. 1999, to the stockholders of record at the civ..-.<
of the transfer boohs oa August 15. 11- -i ;

\u25a0

For th* purpose of such dividends th* traaafar >\u25a0:\u25a0:'\u25a0\u25a0.»
of the Company willbe closed at S o'clock F. M, a
August 13. 1999, and willb* reopened at 10 o'clock a U.
on September 1. Its*

C.IT. Wool K>Kl> 5«-mair. < '

JKTTTKRSOX * (IK\RFIEM>COAT, iIRON Ca
A_DIVIDENDOF TWO ANDONE !\.r PEtt

J". cent has bean declared on th*preferred stack sj th!»
Company, payabl* August 15th next, to stoc«hr:-r« i!
record on August Oth. at 3 P. M. rHvidead cascu si
be mailed by th* transfer agent of th* Comoaay.

'

OSKUHSB H. CtX"XEt, Tm*-~*r •

Rochester. July 27. 190&

NORFOLK *"
Wr>TKH>- \u25a0R.VTL'ROA'D Ca"~»!->

THK BOARD. OF DIRECTORS Has 'D&
ctared upon the Adjustment Preferred aback » «•- -

annual dtriden. of two dollars par sham payai 1 «'s. ti«
offlc*of the Company. Arcade Bulld!ar. Phlladelpr. *.PJ
on sad after August 17th. ir«"-l to th* AdjutSMr.: fgai
erred stockholders as registered at the «**•«•» of ssasMi
a.t MSd. 1999. •

E. H. ALT"" 9a sSsal
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WANTED.

Fidelity Fire Insurance
American Fire Insurance

Battery Park Bank
Bond and Mortgage Guarantee Co.
Empire Trust Co.
Chelsea Exchange Bank
Lincoln Safe Deposit Co._ U. 8. Title Guarantee and Indemnity

FOR SALE.
Battery Park Bank 4

'

National Park Bank
Italian-American Trust
Bank of North America
Chatham National Bank
Guaranty Trust
Mortgage Bond Co.
Fidelity Fire Insurance

-WM.E.NICHOLS & s
V!5WALL ST., N. Y.

London &Paris Exluin«>(., Ld.
BANKEKS,

Are now dealing in and negotiating Amer-
ican Industrial and Mining securities on
the London Stock Exchange. A special
department has been opened for introduc-
ing sound and well supported undertak-
ings. Those desirous of placing securi-
ties on the London Market should com-
municate with the Secretary, London &
Paris Exchange, Limited,Basildon House,
Moorgate Street, Bank, E. C. London,
Eflrsti.

Httabcrt I?. Y. and Boston Stock Exchanges.

R, L DAY & CO.,
INASSAU ST, NEW YORK

35 CONGRESS ST. EOSTON,
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PWUI PEOPLE OP THE STATE OF Hal
Tor*, by th*me* of God. free and tal*?^*"---

To Henry Idea. Henry BcnneMer. Minna BCSBaSaM
Dora Miller. Joseph 3chmenger. Philip Charles ksMM
Minna Moor. Ellxabeth Schmenser mat?. Jlariv;
Schmensrer. Magdaltne 9chmen«er. iMra.> aMM
Schmonger. Dora Schmenger. Elisabeth 9ehiwtßi?r JSSto all persons Interested In th« Batata of JotaVMSA
Schrocnaer. late of th* County of New Tork. d-«». J>»

as creditors, legatees, next of kin or otbarvte- sal
greetina;: ., \u25a0

_
T?u and earn of you are hereby cited aad r*-,-:**!

personally to b*and appear before our Surrosjat* of t_-».
County of Sew Tork. at th« Surrogates" Court ci SaS
Cbunty. held «t th* County Court Hous» !n the Cowsry «
New Tork. on the 25th day of September. 19t-i »'. t*---
past ten o"cio--k In th* forenoon of that day. ties OS
there to attend a Judicial settlement of th* annas! c:
proceeding* of Henry M»n and Henry Schneldar. SS
Executors and Trustees of the Las? Will and TesnaassS
of said deceased: and such of you as are hereby tMa\
as are under the ago of twenty-one years, at* rsajsßaf.
to appear by your iruardian. if you have- one. Pr I

'
>SS

have none, to appear and apply for one to be appoint**
or la the event of your neglect or 'ai'.-jre to do a »
guardian win be appointed by th* Surrogate to rsafSßSa
and act for you la the proceeding.

InTestimony Whetwof. we have caused the Seal «iIBM
Surrogates' Court of th* sal 1 County of ..-\u25a0*

IUS] Tork to be hereunto affixed. Witaesa W%
Abner C. Thomas, a Surrogate of oar Jfm

County, at th« County of Xew Tork. the 21st day af Jaw,
In th* year of our Lord one thousand nine hundred aSS
six. PAXIEL. J. POWDSaTT.

•^erlc of t?i* Surrogates' Oicr-
-

HARDT & SHEM-VBARGER. 141 Broadway. X. T. a-.*.

N. W. HARRIS § GO.
BANKERS

Pine Street, Corner William
Ch[ce Go new YORK Boston
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«.«K»|AUIs-Ckslsaws \u25a0 |
100| do preferred

637.180 \u2666Amalgamated Copper •
4.500 American Agr Chemical

•\u25a0"lv 'do iMftHM
2.800 *Amcrlcaa Beet Sugar :..'•

tOO 'do preferred
17.800 American Car & Foundry
1.200 do \u25a0-.'\u25a0\u25a0; •\u25a0\u25a0! ,
6, W0 American Cotton Oil i

.'Hi American express..;..
1.300 'American Grass Twine
I.loo!American HM*A Leather

10,4001 do preferred
21.897 1American Ira Securities
1.100l•American Unseed

Coo| *do preferred .......•• !

45.700 1
*
American" Locomotive ...... '

;

do ex dlv IV p c............
100 *do preferred ,

!•\u25a0 •-.-.- „-\u25a0 Malting prof
18.560 'American Smelting

1.804 «do preferred
100 'American Snuff

2.100 American Steel Foundry....'.... •

4.400 do preferred
42.000 'American Sugar

100 'do pr#f#l"lp9p9a ••..\u25a0•.•••••*••••

1.400 American Tobacco prc£
lfi,-.".•i'American Woollen

1.840 'do preferred ........... j
174,1-^,l •Anaconda
128.283 AtchUon l

1.176 do preferred
12.020 Atlantic Coast Line

'
400 American Pneumatic Ice...
200 do 'preferred

90.710 Baltimore & Ohio
WO do nreferred

180.320 Brooklyn Rapid Transit
KOO Brunswick

1.900 Bethlehem Seel
1.000 Canada Southern

32.700 Canadian facile
100 'do BUbs

10.075 Central Leather
870

"
Jo preferred :....

200 Central of New Jersey
38.300 Chesapeake & Ohio'

\u25a0 6,MX>!Chicago Great Western
100! do preferred A k

3.600! do preferred B ;
236.700 !Chicago Milwaukee A St Paul.. '\u25a0

4.2C91 do preferred /
32.2KC Chicago & Northwestern
1.2001 do .preferred ;..

100 Chicago Terminal Transfer
2001 do preferred

6,4001 Chicago Union Traction
tf.200! do preferred
4.K001CCC&St Louis

j do ex dlv 2 pc
100 do preferred t

110,730 Colorado Fuel & Iron
100 do preferred .

48.350 Colorado &'Southern
7.120 «Jo Ist preferred

12.600i do 2d preferred
l.aoolCol & Hooking Coal & Iron

32.1401 Consolidated Gas
2.600 Corn Products
1.206 do preferred
6.200 Delaware & Hudson

10.000 Denver A Rio Grande
1.700! do nraferred

320! De» >lo!nes & Fort Dodge
1.010 Detroit United Railroads

13.0001 *DlstllllDfr Securities. ... :.... 2.100 *Duluth So Shore A Atlantic.
1.600' *(Jo preferred ;.

140.300? Erie ...•

3.3101 do Ist preferred
7.8801 do 2d preferred

SOOlEvansvllle A Terre Haute pref.
200;Federal Mining A Smelting

2.3001 do preferred
200 General .Chemical

4.100; General Electric
19,400 Great Northern pref

650! Hocking Valley pref- 50'Hom.stake
7.7031 Illinois Central

-i do ex dlv 3'i p c
6.000 1Internationa] Paper
1.4001 do preferred

200!'International Power |
1..'-

-
'»\u25a0» \u25a0International Steam Pump

100; do preferred J1.(00! lowa Central
1.3001 do preferred

lO.SOOjInterborough-Metropolltan
3.0121 do preferred
1.030 Kanawha A Michigan
3.£oo!Kansas City Southern
4.OOO: do preferred...,

14!Kan City Ft 8 A M pref
2.300 Knickerbocker Ice of Chicago..

200' Lake Erie A Western
74.800 II^ouisvlUe A Nashville

265 Manhattan Elevated
400: •Metropolitan Street Railway...

6.800'Mexican Central..
500 Minneapolis A St Louis

2.850 Minn St Paul A 9 S M
700 do preferred

o.mo'.mo' Missouri Kansas A Texas
6,300 1 do preferred .'

19.000 1Missouri Pacific
7001 Nash villa A Chattanooga

7.100 'National Biscuit.
100 *do preferred
fiOOjNational Enamelling A 5tp.....
100:.do preferred »....

'-
47.800 'National Lead ..... t.: I.BW>' 'do erred i..:.•..-. !

-*•".»'National R R of Mexico pref..I
200 <5o "ipreferred j

3.loo»Xew York Air Brake I
6S.4*O'New York Central.

'
5.4001NY Chicago A St Louis
2.400!

-
do \u25a0 2d erred-. :..'.:...:.'...'

200'N O Rv AI-tpref.-..-.:.........!-
R2 N V Haven A Hartford.:

'

11.300 New York (Ontario A Western..'
22.F00' Norfolk &• Western.

, 4.000' North American ............. I
86.000 INorthern Pacific

'-
Pacittc Coast -....•.

4..V10 Pacific Mall
lC0.15fl;Pennsylvania Railroad

'

2,500 Peorla A Eastern
4.800- People's Gas A Coke....

f»rV> Plttsbure Coal
480 i do preferred..
1(10 P C C A St Louts ex divm o c
200' do preferred

2 Pitt»burß Ft \T A Chicago
22.62.11Pressed Ste»l Car

'
2.025' do preferred I

Pullman' Pa'ace Car 1
3.00O! 'Railway Steel Spring

"
100' 'do preferred

880.100 Reading I
200! do Ist preferred I
700! do 2d pefcrred

13.300 'Republic Imn A Steel
4.50O 1 »do preferred

45.700| Rrx-k Island
7.oT>Oi do preferred '.«OO|st I-mi' A fan Fran 24 pref. .!

100 :st Loui8 Southwestern I
2.8001 do preferred : I

18.000! Slogs- Sheffield Steel A Iron I
547.."55« Southern Pacific |

2.130 do preferred ]
77.510] Southern Railroad »

I.WO do preferred...
flOolTennessee Coal A Iron I

B.COO Texas A Pacific
300: do Land Trust I
10' Third Avenue Railroad

'
Toledo Railways A Light \u25a0

Toledo St Louts A Western...".
2,500' do preferred

W)o!Twln City Rapid Transit
! do ex dlv 1% p c ••

400 •Union Rao: & Paper..
200! »do preferred

7<n.27.vrnlon Pacific
J.300!United Railways Investment J
2.5W

'
do preferred r

r..200;«f S Cast Iron Pip* A F'dry..)
1.240! »do preferred

'
lOOlfnited States Express !
600' I" 8 Realty A Improvement I

1,660! S Redr.c A Ref I
l.'M' 'do preferred

'
fritted Stntes Rubber t

I.3oi>| tin preferred , j
1.300' do 2d tireferred I400.Pr0!United States Steel I

112.1101 do preferred I
C.100!VlrKinia-Caro'lna Chemical I

100 do preferred '
1 l.soo; Virginia Iron Coni A Coke I

7.1S XVes'ern Maryland I
2.2l.o 'Wnhash .-: I
6.400' do preferred I

100 Wells Farco Express I. 4(W) Western fnlon Telegraph I
200' chouse Mfg I

B.M»>'Wheeling A Lake Erie
'

1«00' do Ist preferred J
a.oof" flo 2d preferred
?.lOO Wisconsin \u25a0 Central I
I.2flft! do preferred *

N. W. HALSEY & CO.
h \u25a0. \ :. i'a-

BONDS FOR INVESTMENT.*9 Wail M., New York.
l'H:i-*I;£I.PHIA CHiCAGO. SAN FRANCISCO.

C. H. VENNER &> CO..
BANKERS,

S3 Wa 1!St., New York.
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Financial Meetings.

•H.ma.Bn© Total sales for the treek. »Ex Interest

KoncE or axxiai, siketixo or the STOCIC-
HOM>EIU!OF

Aiaerlraa «ns«4tlag aad TlefltAng Co.
MB AXNf'AL MEETING OF THE STOCK-
"~

holder* Of the American Sm»lt!n» and flennlnir Coni-
jmuiv willbe held nt th? friroljal <»fflc« of th* Company.
at So. 15 Emrhange Place. Jersey City. In.the State of
;."•••»• Jersey, on TTednetday. the sth day of September.
IJjf-X at eleven «'clock In th* forenoon, for the purrtooe of
•lectinc a Board of directors of scid '"f.nijiany. and for
the consideration and transactlcn of such other business
as may properly come Iv'nr*the- meeting
• The Transfer B-y*i« of the stack of this Comrany «ill

»•* closed at three o'clock P. M. the 15th day of August,
IgAH and willbe reopened on the Cth lay of September.

Dated Xew York. August flth. I9nr..
W, K. MERRI3.S. Secretary.

Notice of Summons.

"yET\* YORK SUPREME corRT. co; sal
\u25a0-\u25a0 of K*w York.—Tho GT«*nwteh Barings B«nivr
tiff, acataist Edward S. Fowler, as »üb»tl:utei Tn "*
undar th« last Will and Testament of Jan« fWI\u25a0

*
deceased: Refcecm Andrew*. ilary Andrew*. Sara- -» f
4r*w». David Andrew?. Jam?- Andraws. WllitamA=—«'*
George Andrews. Robert Andrews. Jcni.-a Anar*'-1v;a
of Robert Andrews). Stealy B. BoeaUer. El!i^^w.v»;!
•later of John Percuson. deceased. if living-; th» ""Sri1"*1"*
of th« \u25a0]!.) Elisabeth. If living <tho ram» of Mm «*\u25a0
band t<elnir unknown to th* plaintiff): Acni(» \u25a0 \u25a0•*

John Hush«9>. the husband of saM Ann!« Hnrwaj
living«th« naiao "John" being fl<*tit!ous. the tr«a l5*

fV,
tUn Rama of safd defendant being uniinowa t» »-»
plaintiff): and a.l other peraons i.whos* name* \u25a0' c«
known to the plaint having or eialnting- t.-> bbtj*»
right, claim or intarast In or lien upon th« real |MP*S
In the City of Now Tor* whereof John Fell—B*-£
naturalised citizen of the Vnited States. r»»:i!.

-
-» '\u25a0'\u25a09

eitr. and formerly a snhl'K't of th» fTPwn of **\u25a0;,
Britain, died seized in or about the year I*B3.•» .''l
lav.-, next of kin. devtaee. legate*, irrante*. asar^t- •;
creditor by mortgag*. judgment, or otherwls- of !<\u25a0*
John Ferguson or of Jan« Ferguson, hts widow. « •\u25a0
Elisabeth, the alstar of mid John Ferguson. If*•"•
dead. Julia at Jenklaaov. Helen E. UttleneM. Lewtss^
Ktatata. Joaeph Hicham. Levl B. TibMts., sWesap
Fraoad. Tkomae A. Batterbury. defendant* SasM».-»-
Trialto be had in the County of Xew Tork.

To th* aboT» naaied defendants: Tou ar» n«*Dy »"—;
0M»«a to answer th* complaint In ths» action. \u25a0— S
*•*%» a ceer of your answer on th- PlamtifTs M—-J
within ftiatj days after th* aerrlc* of this rirrjzo,^
exrluatv» of th* day of serrlee. and In cis» of yocr

*
\u25a0'

ura to appear, or a-iswar. Judgn-.ert win b* wken a *5-^.~
you by default for the relief demanded in t!» con«aaa».

Date* New York. December 20th. I«W m
OEOMOK O. DE WITT. Plaintiff's Attorney. O«eeS«l

P. O. Addn«a. No. 8» Naaaau Street. Bore<
*

V.cr..*!ii«ar.. New Tor's City. X T. \u25a0- '.\u25a0
To th* defendants R.hecea Andrew*. Mary AVIL^r

Sarah Andrews. PavM Andrews. James Andrews. wo
lam Andrews. Oeorge Andrews. Robert Andrews. «\u25a0»\u25a0
Andrews (son of Robert Andrew*. Stealy B. B'3'l^Elisabeth, the elster c: John Fatguson! d*c«es*fcJ»
Itrteg: th*husband of th* saM Btaabeth. IfU'faJg
najoi* of saJd buafcand being unknown to th* pla.-'J-^*
Annlo Hughes, anil all other persons (whose usnisl aw
unknown to th* plaintiff* having or claiming to c %}^
any right, claim or Interest Inor Men upon the real P**£"
arty In th* City of N*w York whereof John Fill**
a naturalised cltlaen of th* United States, rasldlns \u25a0?
said city. and formerly a subject of to*Crown of G-*;-
Britain, died seised la or about th* year 1M& **bear-***
law. next of kin. devisee, legate*, grantee, assigns, «r
creditor by m<->rtgage. Judgment er otherwise of »aMl***
Fvrgueon or of Jan* Ferguson, bis widow, or of Btsw
beth. th*sister or said John Ferguson. Ifshe be <1*"^; 5

Th*foregoing summon* Is served upon you by P'^- \u25a0•\u25a0_,"
tion pursuant to an order of Hon. James A. Kaacl
on* of the Justices of th* Supremo t'ourt of the Sssaaay
N»w York, dated th* 2Sth day of July. t9«S, and •¥*
filed with th* complaint in th* onV* of th*Clerk of u J

County of X*w York, at the County Court Mous*. la «\u25a0»
Itorout:!* of Manhattan. City and County of Saw York. *\u25a0
th* 2fth day of Jury. itos.

l>ate<l Xew Tcrk. July SMI». !»«. __-
GEORUB O. I>E WITT. Attorney for PUiattC Ottre M. IVnt «>fl!c* Address. .ss Nassau Surest. Borc«a •\u25a0

Manhattan. Xew York City. X T.

Cihf Hotels.
A '-ni^EGANTLT FIRNISHEI' APARTJJCXT. If?:
-V- viu bath. |1OS dally: lnc;u-tix«; meals tw*

'*
w««kly; one. $;r». Vax REXSSEiaEn. it East tl---

\u25a0\u25a0pe<leeß .....:........ *»\u25a0•»» Ctv7.f^l 1.043.043

Int.. eia:<!?s tnnl. eta C.VJ.?;; "&{b7 s»^3
•Surplus;.....; •

12M.«<>T J1C0.671 ,;ocm
. i DETROIT.&-HACKdAC

July ItoJuly Slvf... ,-V-;;g \u25a0 ?ggg^ \™gJJ
IN THE PETROLEUM FIELDS

«J«he,Sta^narcl Oil Company, mad- another reduc-tion In the price of cr v oil „- Thorsday. thePennsylvania Rrndo.b.lnr reduced three cents and"o-1-.pr «mdc* two cent* This cut follows a reduc-tion ofa likeamount made a week Saturday

fJ^^TJ 'the ruction is the heavy output.from tto Illinois field and the territories. iS;;onil"'
*cl» «\u25a0 •»Producta* about twenty

SS S
r

a da>'- TllCre ls evpr>* P»Sab!Uty

££ further developments In-these different We,t-

S. flo
,

f3s ,-,„. stm ******,acreaso pnKll:ctto^
The reduction tea blow to the old territory In th.2, n"d

»
• the d~ltd

~
lta* extends much furtherpractically all development work In the old fields

will bo dtecourag* <
•\u25a0 Th» news from the lower Southwest for th* week»•• been. of a somewhat better character than for«ome time, as the Keener sand pool. Point PleasantCreek, continues to hold its own. and several new
wells are now drilling,with every prospect of be-
ingcounterparts of those that have heretofore been
completed. • .

A new 80- foot development on Buffalo Creek. Ma-
rion County. also attracting considerable atten-
tion, as the Indications are that a new pool ofsome
extent has been discovered. The teat well on the
Snodgram farm. wWoh was completed about two
months ago and started of! at twenty-five barrels
a day. continues to hold up surprisingly well. This
gives evidence of a considerable supply of oil in
the vicinity. Th- well «11,followed by a second
on the bbsm farm which was completed ten daysago. and proved sensational. Its output for the :
tir«t ?«-r. t> torn hours ;« as .mated at 1,-p«.» bar-

\u25a0 t»lz, it wnn ijolitlrn \i? nixjftf^nlwrrels an hour
In th- m1.,.!;- ,f the last meok Sill! nnothnr wellon the IlH«klr,.« r.irm./ln th- same .>»

-
;,:T :llwas a!so'compleirii. and stariod off at ...1 b.Vrr -laa day. lowing that the producing area 1, ct con- ;

Saratoga.

* SARATOGA SPRINGS. *. T
—

X«W coftuaw**
-. Y. Ho»«I. eppostte Cmmmi Srrlao art Ccavrp:-*
Half. Terc=». Kcwp«a. -f?.50 tfaJJjr. taclu£3£- **•\u25a0»•
Amertcas, *A.iO-

NOTICE OF ASSVAh MEETING.

TO STOCKHOLDERS OF

WELLS. FABGO & COMPANY.

You are 'i«rrt) notlne-l that the cest it.r.jet ?le*tln* of
litciirkh'.l-'eta of *a.d i--.ir.pany for <ne »•>\u25a0\u25a0\u25a0; n • 'Direc-
tors for iVi* »i:(ji!.f »«-ar, anJ th« i.M'k.<n of fueh
i*ti«*rbuitnecs Ml u-»ir-ime b*/or« trie n\rclt;:s;. nil! o»
|j*te Ift tt« «ltJc» ...» the Bueratary of *Jt6 Co-.npunv. Cl
Broadway K«w York <|iv. N. V.. on Ttiur».l«}. Au;us:
t<'J*. 1003. at JO o'rtoe* a «

T*.e Tran*ser BocUa w!J« .*\u25a0 c;o*«6 July 2S:h. wad re-
MBM AfifMlIC'tX TC'W.

H. S. PAJRSOXX feoraunr-

The development of active bull speculation in

securities at this time is not a favorable factor
for the money market, while the disturbance in

Russia Is another influence that must be taken
into careful consideration. It was thought a
few weeks ago that gold imports were about to
begin in volume, but exchange soon after began

to run against this country, owing in great part

to the sales of American securities for foreign

account, and* at the present quotation for ster-
lingthe metal could not be Imported except at a
heavy loss. Under general trade conditions ex-
change ought to be in favor of the United States
at this period and remain in our favor for a
number of months, but a new element has
forced itself Into the situation— namely, the un-
settled conditions InRussia— as a consequence of
which heavy selling of American securities by
foreign holders has been under way for the pur-
pose of raising funds to protect Russian securi-
ties and Russian credit. Foreign capitalists
have so much money Invested in Russian secu-
rities and in Russian commercial enterprises that
everything will l>e done to protect their invest-
ments, even at the expense of the American
market, and it is easy, therefore, to see why a
movement of gold to the United States may not
be inaugurated in the event of continued trouble
in the Czar's country. With gold Imports! how-
ever, there would be no surety of easy money in
the fall. The metal received from Europe and
the assistance furnished by the government

would merely serve to offset withdrawals for in-
ttiior account, and In no way create a big «ur-
p!u* for the benefit of stock market speculators.

THE WEEK IN WALL STKF.ET.
An August boom in stocks developed last

week, and from surface indications it is likely

to continue until the demand for money from

the interior becomes urgent enough to bring

about stiflfer rates for loans. There was great

activity, accompanied by advancing prices In

the best part of the five days of trading, but

there was. however, no widespread demand for
securities from the so-called public, the chief
buying coming from the shorts and substantial
speculative Wall Street Interests, who art

anxious to bring about a much higher quota-

tion level. There was, nevertheless, mere com-

mission house buying by outsiders than re-
corded in recent weeks, and it was thought
probable that with the continuance of agsrres-
slve bull operations there soon would be a re-
spectable public following in the market, es-
pecially as so many attractive morsels for the
speculative appetite were placed on Wall
Street's delicatessen counters. In addition to
the declaration of a dividend on the common
stock of the United States Steel Corpora t'on
there were well founded rumors of the intention
of directors of various properties to increase
dividends and to place in the investment col-
umn shares which never have paid anything

to their stockholders. There are good chance?
that a 7 per cent rate will be declared on
Union Pacific; it is expected that Southern
Pacific will receive a dividend; also Pressed
Steel Car common, and that the rates on Chesa-
peake & Ohio and Norfolk & Western will be

increased. The expectation of such develop-
ments is good bull food, and it is being handed
out in supplies that are calculated to inspire
great public confidence in the stock market

—
that is, confidence among the followers who gen-
erally get into the market as it is about to de-
cline. The time is short in which conditions
will favor the bull manipulation, and the word
has gone forth in speculative circles that prices

must be advanced in order to provide a good

market in '.vhich the tied up pools and individ-
uals may part with their holdings at a profit.

The approach of the season when money will
go to a higher level and the fall Congre.e3lona!
elections will be factors that may serve to re-
strain activity in securities, and it is no more
than natural that speculators who have stocks
on their hands should be anxious to create a
bull market this month, especially as general
conditions in this country are so uniformly

favorable. Thfe crops are apt to break records,

the iron and steel business has never been in
better condition, railroad earnings are heavy,

and in all departments of trade there is but one
story, and it is prosperity. The fact that the

Quotations for the greater number of the lead-
ing securities have enjoyed marked recoveries
from the recent depression In values and in most
cases are selling at a level that makes but a
small return to the purchaser does not enter

Into serious consideration at this time. It is
not a question of whether or not prices are too
high. It is merely a desire on the part of
speculators to let some one else have their hold-

ings at better figures, and a belief that the time
is ripe for the development of an intensely bull-
ish sentiment among the public. Probably the
conservative business men throughout yie coun-
try will not be attracted to tlie stock market
at present prices, particularly as they have
their funds well employed in the channels of
trade, but there doubtless willbe enough of the
small fry to assist the big fellows in their un-
loading movement.

Money market movements do not suggest the
development of a long period of ease in loan
quotations. Indeed, there are reasons for the
belief that call funds will soon work toward a
higher level, an Indication of which was pre-
sented in a stronger market at the close of the
•week than recorded since the early part of July.

While there were some slight concessions in

time money in cases where the collateral was
exceptional, the general position of this depart-

ment of the loan market was one of extreme
firmness, with the chances favoring stlffer
figures In the near future. Rates of domestic
exchange at interior points on New York do not
yet reflect an urgent demand for funds from

this centre. b:t the time is not far distant when
there will be an active inquiry for accommoda-
tion, notwithstanding the talk that is now heard
to the effect that the West and South will be
able this year to take care of their requirements
without callingon the East for assistance. This
idea has been put forth every year in the past,
and it always has been found Inerror. Though

the interior institutions are in a stronger posi-
tion at present than generally recorded at this
period of the year, they will be compelled to
answer greater demands than in any preceding
season, owing to the probability of big crops
and the enormous expansion that is now under
way in the country's Industries. Their bal-
ances in the New* York banks are small, and, as
a consequence, they willbe forged to take other
than their own money from our supplies, the
result of which will tend to create firm rates for
loans, unless there should be tremendoua gold
imports from Europe, of which the chances are
not now promising. Local bank reserves, while
larger than they were a few weeks ago, are in
no position to stand a drain from the interior
without the assistance of gold imports and
Treasury deposits, and, fortunately, the Secre-
tary of the Treasury has signified his intention
of placing as much money with the country's

banks as he \u25a0•an. with the understanding that it

will be withdrawn as soon as the urgent de-

mands are at an end.

BANK EXCHANGES; SALES RECORDED.
The bank exchanges of the New York Clearing

House and the stocks sold on the New York Btock
Exchange last week am! for the same week of the
preceding two years compare as follows:

Au*.4. 'M. AUf.C. *03. Auz. A. 04.
Kxchanses . 81.506.57D.WT $l,Cts.aiS.4!V> $1.022.928. 15»
Vo. elißres 60W. 5.855.003 . 2,&51,<W •- 1,452,078

GOVERNMENT BONDS.
Government bond quotations compare as follows

with those of a week ago: —
July 28.--

—
Auk. 4.

—
Bid. A*k»<l. Hid. Af>ke<l.

V S 2s TPKiKtered. 1930 in* 101S I'M* <0»"4
V 8 2s. coupon. inao >** 104*4 104% ICttVL
IT! «. n». ;-ejti*tere<l. 101S ««',4 iO4 103* 101
I. S. 3. COUP-™. UilS 104 104»i 103£ KM
r. s. »B. \u25a0m*n. i»ii» ift!»V 4

—
1034

—
II55 49. wintered. 1007..... 103 lOS» 4 lf«* 10t
U 3 4s. coupon. 11W7 1«? 103% 10SV« '04
rS. 4s. restlitered. 1026 12!> 130 t» I*>
V. S. 4s. coupon. 1025 ISO 131 12I» 130

strict of Columbia 3-651 ll*
—

US
—

Philippine 4a 110
—

110
—

RAILROAD. EARNINGS. ; •!
The Tribune has printed the cross earnings of

forty-two railroads or systems for the third week
In July. Of these thirty-fivereturn gains of H.552-
,-263. or 15.3 per cent, and seven return.losses"- of

$100.5*!.*. or 18.7 per cent. The whole shows a sain
of $1,151,700. or 13.2 per cent. The Tribune has also
printed the gross earnings of eight railroads or
systems for the fourth week In July, which snow
gains of 5568.408. 0r.20.7 per cent. .- '..; ..-

Third week in July—
10rt«. 1008 T>urerenres. .P.C.

85 companies. $9.431007 $5.17».744 Inc. fl.7S2.aitt 15.3
7 companies. 435.C27 339.190 Dm.. 100.061 -

IS."
Total. 42 con *»K70.«34 $3,713,034 Inc. $1,131 TOO Ti3

Fourth week InJuly
—

". ',
\u25a0

-
8 companies. J5.0C1.825 5t.103.117 Inc. $308,405:.. M:

CANADIAN PACIFIC. !
i9oa •«- ww.

Number of miles .. 7.SPO T ."•
'

7.4*1
Fourth week In July... Sl.ft3l.oQo *l,rw;.r"V> *l.:wa,<Vß>
July 1 to July 31.! 9.882.000 4.648.000 4.316.QC0• . COLORADO *

SOUTHERN. j
Number of miles 1.723 • :_»-.

\u25a0 1.142
Fourth week In July... $2?«.4M $2fl».Sig $ll«.f3»
July 1 to July «... 1«~2.u32 nUU 485.590

. DENVER ARIO GRANDE. • '
Number of mi1e5...... 3.499 2 «•«•> 1.828
Fourth weak in July... $.*\u25a0]».KM $471,000 J415.500July 1 to July 51... . 1,634.800 1.40,400.

-
1.9*7.900

GRAND TRUNK STSTCM.
Ni.tr.ber of mi1e?...:.. 4.A83

-
4.052 4 f«2

Fourth week InJuly... «1.1«2.563 $1,034,301 Ml-1..
July Ito July SI . 8.000,234 5.a».2\3 3.013.149

ST. LOUIS SOUTHWESTERN, i. ...
Number of miles..

'
J.
-

( law 1£03
Fourth week in .1i1y... (230.830 $177,029 $213
July Ito July 31 7T-\;;" 070.181

-
fl-ii.ssi

TOLEDO. ST. IjOUIS & WESTERN.,
Number of"miles'. ..... 431 ''401'

'
» •

Fourth week In July .. $94,143 $104,011 >• "Ssi'tunJuly 1 to July 31... 3iaOJ> •: -:. \u0084-., 7;i

CHATTANOOGA SOUTHERN. \ .-'\u25a0'?:'?.£\u25a0Third -week 'n July.... $4.<W7 |8.«7<l * < "•-
July Ito July 21 11.064 «£s74. "f.'cis

MINERAL.RANGE.
Third week In July.... $13,309 914.024

'
laaVawlJuly 1 to July 21...... IMOft 41.274 zL.*'i>'

BAN FRANCISCO * NOrtTHERN rxCTFIC.. (C*llfr.m?i ft Northwestern. t,,.,. V.r,'
T«ar ended June SO— . -. •

% \u25a0-iii .%,-\u25a0-'
OroM earnings, .. J1.433,0 M»1,373.769 $i.3c-.got..-

', \u25a0
" • . '

\u25a0

-
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RAILROAD AND OTHER STOCKS.

Follow-In*. Is the usual taM» Riving the number of shares of all stocks dealt In last /week, together

with the highest, liwwt an.] final prices of the w-rk. the:
1

final prices of a * rk a*o and the cJo?i.i?
juices Of 'August" 6."1203/ th- 'net. chunks of th. tvVtk and th* high and low prJrt.s in th* yaar 1»«.
with, the liißh and low prices in tho sen' 1905: . . y- \u25a0

\u25a0 , \u25a0•, ,
'

\u25a0-.

' 'ACTIVITY AND 'ADVANCING VALUES DEVELOP IN

STOCKS.

Bonkers and BrnJxrrs.
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Money Situation Promises Stiff Loan Quotations in the Fall—Sterling
Exchange Affected by Russian Developments.: .
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