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SEARS, ROEBUCK & CO, & New York Corporation, successor to an Illinols Corporation of the same name, is a mall order house. whose
plant is located in the City of Chicago, Ill. The Company is engaged In the distribution by catalogue direct to the consumer of all classes of
merchandise. The Company conducts, we belleve, the largest business of the kind In the world. We call attention to the tables of carnlngs
. and sales given below, which indicate a steady growth from year to year.
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The Officers of the Company inform us that it sells practically the whole of its enoermous output. “Cash before Aelivery”: that u..n.
ness 15 distributed among upwards of eix million customers, in all parts of the United States, whose orders for merchandise are recelvad By
mail; that the incoming letters averaged for the past year about seventy-five thousand letters per day; that the mewly completed bulldings
for handling the merchandise and for administrative purposes cover & large part of thirty-seven acres of land, in the City of Chicago, and
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“4% Wall St, New York City.
August 28th, 1906. (Slgned) DELOITTE, PLENDER, GRIFFITHS & CO. Auditors™

CHARTER AND BY-LAWS.
Coples of the Charter and By-Laws of the Company, which may be seen at the offices of the unflersigned. provide among other thingse
(1) The Company is to piace no motigage or lien of any kind ahead of the Preferred Stock, without the vote of three-guarters of the 2 l
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(2) The Company shall not pay any dlvidends on its common stock, until it shall have accumulated a surplus from earnings of
$1,000,000 and shall pot pay over 4% dividends per annum upoR its comumon stock, untll such surplus shall have reached the sum of $2.500,000, ~=
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OTHER MARKETS-BY TELEGRAPH, }smaller amount than appiied for.

: poze s Lehman Bros., Goldman, Sachs & Co.,

16 William Street, 43 Exchange Place, New York.
New York. 205 La Salle Street, Chicago. !

Subscriptions will also be received by :
COMMERC:AL NATIONAL BANK, Chicago
THE CORN EXCHANGE NATIONAL BANK, Chicago
WELLS, FARGO—NEVADA NATIONAL BANK, San Francisco
FRANCIS, BROTHER & COMPANY, St. Louis
A. G. EDWARDS & SONS, St. Louis
LEHMAN, STERN & COMPANY, New Orleans
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