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Bankers and Brokers.

ado

foreign
and domestic banking busi-
ness and allow nterest on
deposits subject to chegue.
HIGH GRADE INVESTMENT
SECURITIES
Members of the New York

Stock Exchange and exe-
cute orders on commission,

LETTERS OF CREDIT

for travelers issued and Bills
of E e drawn on ail
parts of the world,

Philadeiphia 507 Chestnut St.

33 Pine St. New York

HENRY CLEWS & CO.

11, 13, 15 & 17 Broad Strect.
BANKERS.

Travelers’ letters of credit available the world
over. Bills of exohange in steriing and
francs in sums to suit.
Deposit accounts received. Investment Securi-
ties, Stocks and Bonds bought and sold on com-
mission.

MEMBERS N. Y. fTOCK EXCHANGE.

CORN EXCHANGE BANK
STOCK AND RIGHTS
BOUGHT AND SOLD

CLINTON GILBERT
2 WALL ST.

For gquotstions on any Railway, Mining or In-
dustrial Stock or Bond, write, telephone or tele-

FRED'K F. MARQUAND,

S5 Broad Street, New York.
Tel. 3080-1 Broad. 20 Years' Fxperience

WANTED
Con. Products,
‘s Condwsed Milk Commeon.
New Joowe,

‘ulisted Sec u_"'u'-u :f Ra! .
St 10 Bread. e i Boend 1. New ek
ml:;ull and 1512 m“:‘:hl-a. m
YAN SCHAICK & CO.,
o
Chicage Board of ¥

7 WALL STREET.

Sranch Ofces {311 Fast

German St Baltimere.
Broad St., Newark, N. J.

NEW YORK CENTRAL RIGHTS

BOUGHT AND SOLD
SCHMIDT & GALLATIN,

Members N. Y. Stock Exchange,
TEL 2260 RECTOR, 111 BROADWAY, N. Y.

-—

THE ASSOGIATED LAWYERS' 00,

Incorporated 1882
170 BROADWAY, NEW YORK.
Law Business and Collections
Everywhere tu United States

COMPANIES INCORPORATED.

Beware of IMITATORS using our name.
" —— .

IPISSING MINES

STOCKS  GENERALLY

LOWER.

PRICES DECLINE ON MODERATELY HEAVY DEALINGS

Closing prices of stocks dealt in, with net
changes, follow:
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Closing prices of active bonds dealt in,
net changes, follow:
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STOCK MARKET OPFRATIONS.

In yesterday’s stock market prices declined in
the two hours of business, notwithstanding the
efforts of certain bull interests to bring about
higher gquotations and the publication of & rela-
tively favorable bank statement. In Amalga-
mated Copper, American Smelting, Baltimore &
Ohilo, St. Paul, Pennsylvania, Reading, Southern
Pacific and Union Pacific declines amounted to
more than 1 per cent, sales In these issues as
well as in other parts of the list representing
lquidatdon for the account of speculators, who
believe that current conditions in the money
market are against higher rates for securities,
and pressure from the bear element, which in
the last week hae secured many new members.
Figures of the Clearing House statement pre-
sented an inerease in cash of $12,220,500, an in-
crease In loans of $7,422,200 and an increase in
deposits of $17,763,900. As a result of all
changes the reserve above legal requirements
increased from §7,779,525 to $11,815,925, which
compares with $5,235,060 at this time & year ago
and $26,261,025 in 1504, The increase in bank
holdings was due entirely to government de-
posits against gold import engagements, and the
increase in cash of $12,220,600 with the gain a
week ago of $7,932,700 compares with total gold
engagements of upward of $28,000,000, These
figures show that the banks have not been ma-
terially helped by gold imports, and in view of
the fact that the Bank of England s now plac-
ing obstacles in the way of further shipments of
the metal to this country there {s little reason
or bullishness among stock market operators
whose transactions involve borrowed money.

Both time and call money rates in the week
Just closed were strong, particularly time funds,
which ruled, including a commission, at 7 per
ent. The most unfavorable feature of the situ-
ation was the difMculty experienced by mer-
chants in securing accommodation. The demand
for money from the mercantile community is
exiremely active, owing to the requirements of
industrial expansion, while the needs of the
agricultural community are still active and
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MANHATTAN TRANSIT
__ FURACE CREEK COPPER

coverng movements of
all other CUURB STOCK Also Sperial Latters
istest ‘mportant devel.o;

. prents iu cunnection with

&

J. Thomas Reinhardt

» Place sl “l..:a*\.\n?l Street
New York

DIRECT WIRE 70 BOSTON OURSB

JOHN A. BoArDMAN & Co.,

STOCK  BROKERS,
53 EROADWAY.
STOCKS, GRAIN AND COTTON.

FRACTIONAL LOTS ON MODERATE MARGINS,

Masiist Letter apf Monthly Fook of Statistics
Malled Free

TPrTOWN BRANCH
OFFICES:
2 W, 4id B, Alpine

MAIN OFFICES:
415-417 Walnut 8¢,

. PFulludgelphia.
Bitg.: 1286 Brosdway
Cor. 238 st.; €6 Broad- BREANCH:

Wiy, near Bond St BOT-500 Letz Bidg

Broadway, between 36th and 317tk ete. urtll § o clock
P m  Advertisements received at the f-llowin
offices &t Tegular ofMoe retes untll § o'clock ®» m., Via:
254 Sth ave, & o con 2%4 st 168 Sth ave, cor. 12th
oL 92 East Jath ot 277 West 428 o, between 7th and
Bth aven. | $65 Waeet 120th ot . 1355 54 ave, between Tth
and TTLh ats.; 1028 34 ave, Dear €lst of ; 1708 lex ave,
near @6th ot ; 157 East 120th ot ; 786 Tremont ave ; 850
BG ave, noar Slat ot 554 14 aves 210 Blescker oy

St

CORN CROP FIGURES.

Estimate of 3,011,000,000 Bushels Made by
Leading Autherity.

The Jones-Inglis com production estimate for the

!

H
&

l
%

|
:

i

i
1
)
Ez

gl
i
|
{

¢

{
d1
§

;iill

i

|

| and South.

|

DVERTISEMENTE AND SUBSCRIFPTIONS for The |
Tribunes recetved at their Uptown Offos, No. 1264 |

£ branch :

promise to take further heavy amounts of money
from New York for the account of the West
The actual worth of stocks and
bonds is not being affected by money market
conditions, but high rates for funds are apt to
cause disturbance in speculative quarters, if
efforts are made hy the speculative element to
encourage bull activity at this particular period
l’f v.r'.nu::‘t‘ houges report a light demand for se-
curities "x)u: bond market is inactive, investors

‘ntly being unwilling to place thelr money
0 rallway morigage issues at present filgures,
doubtless belleving that at no remote period
there will be a deciine in the price of high grade
investments in sympathy with a speculative col-
lapse in the general ma
reports recelved yesterday by
agenci litions In most
ely strong, bu
3 exte
n the money market.

the
inas

commercial
of business

1

t by the adverse situation
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GOVERNMENT BONDS.
The following shows yesterday’s olosing quota-

tions for government bonds, compered with ¥Fri-
day's:
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AMERICAN SECURITIES ABROAD.

London, Sept —The market for Amer-
foan se id heavy. Last quotations
follow
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MONEY AND EXCHANGE.

MONEY MARKET.—Money on call ¢ per cent
Time money was quoted at 64@7 per cent for ninety

@ays and €407 per cent for four end six months

According to trade |

activity is Leing | \

Bank: Statement Figures Show Big Gain in Cash and Reserve—Chances
Against Further Heawy Gold Imports,
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the best names.

FORBIGN EXCHANGE-—-Market closed firm.
Actual closing rates follow:
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Bankers' posted retes were as follows:

T e

Germany reichsmaris. B’y e

Paris francs....... B8.21% 8.19

golnum‘.m:\: s iga &3~
witgerland franoce.... b

Holland guliders.......... R v 39% 40

DOMESTIC FEXCHANGE.—Boston—$¢ discount,
Chicago—2c discount. Charleston—Buying, 0o dis-
count: selling, 1-10c premium. Savannah-—Buying,
60c discount; selllng, 7S¢ premium. St Louis—10c
premium. San Francisco—Sight, lc premium; tele-
graph, 3¢ premium. New Orleans—Commercial, 750
discount; bank, $1 discount net. Cincinnati—Par.

SILVER MARKET.—Bar silver, 68%0. Mexican
silver dollars, 62%c Bar silver in London closed
at 3111-184.

GOLD PREMIUM.—In Madrid, 11.08; Lisbon, 1.00.

MEXICAN EXCHANGE.—Mexican exchange on
New York is quoted at 198'%.

BOND MARKET SALES.
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THE WEEK'S BANK CHANGES,

Septeamnber 29
$1.045 582 60
3. 800

Chenges
Ina. §7.422.20
Tne. 18,170 00

e 41,800 0 Tea D4 000
. LOG 48T 600 *1 023 2051 5 Ine. 17,7¢3.600
44,558,500 45,100,500 1Ine, 220,700

_;"\l"-a States deposite included $25 547,400
The following shows the relation between the

total reserve and the total deposits on the respec-
| tive dates:

Sentember 22

| S hanges.
| Bpecie s;lw $11%4, 534, 500 an.u.’s_l.;\m-
lugel tenders 76,502,300 840,000
Totals . $204.905 306 $267.128,500 Inc.$12 220,500
Cash raquired )
aget.deposite 251.37L000 255 S12575 Ino, 4440978
Reserve ... $3036,400  $11.315.926 Ino. $7.779,525

| and surp

Reoserve on deposits other than United States in-
creased $9.745.270.

The following are the changes for the correspond-
ing week for the three preceding years: 195
Loans decreased $3,381.200, cash decreased $2,659600,

——— | deposits decreased $13157,40 and surplus ressrve

increased {9,790 194-Loans decreased $2,454.000,
1 § 633,00, deposits decreascd $10,122.500
reservo decreased §£,192125, 1908-—Loans
decreasod 55,005,100, cash decreased $38.000, deposits
decreas~d $81771% and surpius reserve increased
$1,340 675

The followinz tabdble shows the bank holdings on
the respective dates:

Sept. 22 08, Bept. 23 '08.  Sept 24 "04
Loans -81. 043 S82 600 $1,076, 440,600 ‘l,g&ﬁl{\'n
Spe le . 190,536 500 200,454 40 201,867,500
Legn! tenders.. 76,802 300 75 078, 600 TT S04, 500
Deposite 1,029,251 %0 1,053,100 800  1,.214.083 100
Circulation .... 45,106,500 £3.712,300 40,719,200

TeUnited States deposits included, $25.547.400.

The following shows the relation between the
total reserve and the total deposits on the respec-
tive dates:
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| T IR . 205812576 270,708, 960
Reswvy ..... 315,925 5,235 060 251,
Per ot of reseive a1 24 - ’ﬁ
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BALTIMORE STOCKS.
(Furnished by Van Schalck & Co. No. 7 Wall stiset.)
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STOCKS.

Bhares Open- | High-
sold. ‘ } ing. | eat
8.220' Amal Copper..... 114% ] 114%

180 Am Car & I~‘dy...l 48% | %]

40 Am Ice........... 904y o1

206v Am lLeocomotive...!

440 Am Emelting.....

160/ Am Sugar....

88 At Top & 8 Fe.

750 Balt & Ohlo.....

1,009 Bklyn Rap Tr. ...
S0/ Canadian Pactific. |
10 Central Leather...|
20/Ches & Ohlo......
20 Chi Gt West......

L1580/ Chi Mil & St P..
980 (ol Fuel & Irom..
10'Corn Products. ...
140 | Dist Securities....

20/Mo Kan & Tex..
130/Mo Pacifie........
80 Nattonal Lead...
!N Y Central ..
N Y Ont & W.
Penpsyivania
Raading
Rep Steel. .. i
Rock Island......
Southern Pactfle..
wuthern Ry..
i Texas Pacific.

8,830/
10

" § Rubber..
8780'TU S Steel...
3 Ao pref..

16/ Watash .

MINING.

Open— <H'.lh-! Low- | Last

’ inm. est, est. sale.

Allce Tas0 | 850 | 8.3 3.0

Atlanta {728 | 28 | .28 28
Hest & ! :'l :2 = -
Cometock . [ .20 «2 -2 .
An bonds as |1 : -

Elkton s | 8o o

> 52 52 52 52

' 140 | 1.40

T TH

3.00 3 %

| .73 3

B8.400 Total xa'!.

WALL STREET AND EXCHANGES.
FORFEFIGN TRADING.—Foreign houses were not
active factors in the local market, dealing in only
e few thousand shares, mostly sales. In London
the general market was dull at unimportant prics
changes. Money was in good demand, and, accord-
ing to cable advices the prospects favor firm rates
for funds throughout the rest of the year. The
demand for gold from America {8 causing uneast-
| ness in fareigm capitals, and efforts apparently are

now being made to check the movement of the
precious metal to this country.
PIG TRON CERTIFICATES.—Pig iron certifl-

cates at the New York Produce Exchange were dull
| and barely steady. There were no sales. FPrices
| for regular follow: Cash, $18 bid; September and
| October, $18@31875; November, 3188 asked; De-
| cember, $18 95 asked; January, February and March,
| $19 asked. Quotations for standard foundry follow:
| September, $19 bid; October, $19@320; November and
| December, $19G$19350; January, $1836@319%5; Febru-
| ary and March, 31925 asked.

{ TITLE GUARANTY AND INDEMNITY CAPI-
l TAL INCREASE —A sp 1 meeting of the st

’ holders of the United States Title Guaranty and
|

!

Indemnity Company has been called for October 10
¥

at 2 p. m,, for the purpese of voting upon a preposi-
| tton to Increase the capital stock from 3L900,00 to
$1,250.000,

FOREIGN EXCHANGE.—C. Schumacher & Co.
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s remain very high, and as mu
has heen pald for four months’ money.
stand that laree financial operation v
which will canse a very tight sauee

time

markets in the near future, but ir
bankers have the situation so well n hand that
they will be able to obtain enough gold from abroad

to relieve any great monetary stringency that may
arise. N

BANK CLEARINGS —The total bank eclearings
of the United States for the week ¢
22, one day estimated were $3.121.332 848, against
$3,048.610,.419 in the preceding week, and $2.553, 147,508

°d September

last vear

BURLINGTON DIVIDEND.—The regular quar-
teriy dtvidend of 13 per cent will he paid on the
stock of the Chicago. Burlington & Quinecy on
October 1.

GOVERNMENT ASSISTANCF.- The expectation
in banking elrcles, usually well informed in sueh
matters, 1s that before October 1 Secretary S W
will give further relief to the mo: market, th
relief to take the form of additt nal deposits of
Treasury money in the country banks, .

ORDERS FOR EBASIC IRON. —~There are in
quirie= in the murket thout five thousand tons
of un! fron The furnaces have practically sold
up their possidble basic protuction for the next thres
or four months. -

GOLD IMPORTS ~Twent Y oxes
valued at 2000, and co !t )

City Bank, arrived yesterday morning on the |

Cunard steamship Lucania.

been reached for the remaining
DIVIDEND DECLARED.— Direc

over National Bank have dacl

dend of 4 per cent, p

S of this vear
s of the Han- |
. ared a g arterly divi |
ayable October "h 'S
dividend wag 3 per cent, so that the .'m':" 11[1;1”11 -
is x.uwt ralsed from 12 Per cent to 18 per ¢ ‘n'. o
MOVEMENT OF ¢ TTON.—According “T
Financial Chrapiele™ tl total re 'u.-;:--r v‘ =
for the week ended September 21 amounted (u‘l“\"””
bales, against 130 51 bales In the precedin w:'“) !
making the total receipts since September ki |

to

e

e
390,427 bales, against G138 bales las: g
{ a de-

s e ¥ el
crease of X% bales The weathe;
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O WITHDRAW CIRCULATION National | -
bauks have filed applications to withdraw $12 0 ; !
circulation in the rematnder of the calend r y
o n & dar year
The Umit by law 1s fixed at 8o o th, and
this Hmit, so far as applications are concs ll. v
n d, has

DOMINION (OPPER.—The
Company's stock advanced in the last ~
to &% a share, and ciosed at Y “‘.N
tions of 50,080 shares. The Dominton C“
pany will soon be producing an m'b
pounds of copper a month af & oost og.t
than § cents a pound. -

e ——————
FOREIGN COMMERCE,

IMPORTS OF MERCHANDISE

AT
Weaek ended Sept. 22— 1904, 1-"' -
Drygoods ... -. $3.585.13% 88,081,239
General merchandise.. 13,558 235 1,540,498

—_—

Wy

$118.799 0% $103, 100,7
340,010,181 M\..g

Totals $608, 779, 21 -
EXPORTS OF MERCHANDISE FROM ﬂ
Jan. 1 to Sept. 1S....3430.061428 §374 TN

T

Ry

EXPORTS OF SPROIE,
G'h the week—

suver \..IILITIIIT  ssotee gmome =
b, — ..—_ 8&-1."50 —”‘. -
From January l— , o oy

G ooooinscunnnsnsay $15.884.174  §88.008 397
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IMPORTS OF SPECIE.
For the week——

Goa coemee $13,991,279 o,
BRNEP  caeavavevoncsy 15,323 u= ‘
e $13,006,711 25,40 Wy
L 343,12 38,534,919
4 3,078,138 ‘
TS . mareneeceee IDNZITT 00T I
———— e e

The market for outside securities Wwas deciledy
active for a Baturday, and, although aeewm
fssues sustained fractional declines as & nmits
profit taking sales, the general tons of the s
was strong. Nipissing Mines opened ¥ dbwn
previous close, and on moderate selling Sophy
ran off 7§ further. Nevada Consolidated mfeds
slight loss, but elsewhere in the list the mowas
was generally upward. Beston Consolidated st
at 33%, the highest price recorded W some wais
and Furnace Creek sold at 44 That plew
strongly bid for the stock in the last emad
A% per cent was offered to call Purnaceds
In L% share lots at 5 within sixty dags 38
last half hour several of the low prices lmmd
. d considerable strength, especially GoldEh

! it 4y, and Nevada-Utah, which s

Guggenbeim Exploration was in urgent dessd

3.
and on purchases of #9 shares the price adwed
4 points above Friday's figures,
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