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To the Holders of the First
Mortgage Thirty-year Six
Per Cent. Gold Bonds of the
National Starch Manufactur-
ing Co.:

New York, Oct. 1st, 1906.

Of the many active and well-maintained starch plants
throughout the United States which constituted the
original security for the payment of your bonds, only
two are now in operation. The remainder, having been
idle for several years, are dismantled, uninsured and
rapidly deteriorating, so that without attention they will
soon become valueless for factory purposes.

THE NATIONAL STARCH COMPANY, the
present owner of these plants, has, at various times,
arranged sales of several of these inactive properties, but
the Trustee under the mortgage has refused to release
the property so sold and accept in lieu thereof the con-
sideration to be received. It is now quite apparent that
unless some method can be devised by which these de-
caying properties may be disposed of, the bondholders
will be without adequate security for the payment of
their bonds.

It has, therefore, been proposed that the
CORN PRODUCTS REFINING COMPANY,
being the owner of about ninety-four per cent.
of the stock of the Corn Products Company,
which in turn owns practically all of the stock
of the Naticnal Starch Company, should acquire
all the outstanding NATIONAL STARCH
MANUFACTURING COMPANY First Mortgage
Bonds, amounting to $2,843,000, and thus,
upon the saile of any of the plants covered by the
above mortgage, the Corn Products Refining
Company, as the owner of ail of said Bonds,
might consent to the release of such property
from the lien of the mortgage.

This proposition is ac tﬁ)tablc to the Corn Products
Refining Company upon the following conditions:

The Corn Products Refining Co. will issue 2,848
Twenty-five Year Debenture Gold Bonds of $1,000
each, aggregatmg $2,843,000, bearing interest at 5%,
payable semi-annually, to be exchanged for an equal
amount, par value, of the outstanding First Mortgage
Thirty Year 6% Gold Bonds of the National Starch
Manufacturing Co.

These Debenture Bonds will be issued under an
agreement to be made with the Title Guarantee & Trust
Company of New York City, as Trustee, by which Com-
pany all Debentures will be authenticated. Said agree-
ment, among other things, provides for:-

(a) A sinking fund for the retirement of the full
amount of the Debentures at par and acerued interest
within twenty-five years from the date thereof.

(b) Including the outstanding Debentures in any
mortgage to be hereafter given by said Corn Products
Refining Company securing the payment of any bonds
to be issued by it, other than a purchase money mortgage.

It is believed that the Five Per Cent. Debenture
Bonds of the Corn Products Refining Company will
rovide a better security than the present Six Per Cent.
irst Mortgage Bonds of the National Starch Manu-
facturing Company, inasmuch as the Corn Products
Refining Company, in addition to its holdings of stock
of the Corn Products Company, owns or controls the
New York Glucose Company, the Warner Sugar Re-
fining Company and the St. Louis Glucose Company.

While the holders of a large number of the First
Mortgage Bonds of National “Starch Manuf acturing
Company have already expressed their willingness to
exchange their bonds as above proposed, yet the carrying
out of this plan depends upon the Corn Products Refin-
ing Company acquiring practically the entire outstand-
ing issue of National Starch Manufacturing First Mort-
gage Bonds, and the right is reserved to declare the plan
moperative in case all of those bonds outstanding are
not acquired.

THE TITLE GUARANTEE & TRUST COM-
PANY is prepared to receive your bonds on
deposit to be thus exchanged. Coupons payable
May 1, 1907, and subsequently must be attached
to all bonds deposited. Registered bonds must be
accompanied by forms of transier in blank, the
execution of which must be properly witnessed
and acknowledged. If the plan is declared inopera-
tive, bonds deposited will be returned without
expense upon surrender of certificates of deposit.

Copies of the proposed Debenture Bonds and the
Agreement under which the same are to be issued may
be had upon apphc'ttmn at Title Guarantee & Trust
Company, 176 Broadway, New York City.

NATIONAL STARCH COMPANY.
CORN PRODUCTS REFINING COMPANY.
STEELE & OTIS, Counsel.
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Ib, at §5: 46 do, 83 My at $7 50 d:' T2 mn, T 00; ales -W. R Hunmﬁllum hogs, 188 avernge, at

210" Buffaio_do, b0 1. at 8719, 0%, To & me §5 50 | 9710 per 109 1b: 4 roushié 840 1o, at 9810 -
250 do. 64 T, at §760; 228 Indtane ‘2;,1. dor 18 M 'ai P. Nelion: "85 state hogs. 161 15 at §710: 8

B37 @o, ¢4 Ib, at §7 00; 104 Pennsylv » al  roughs, §4g 1h, at §0 10; 17 hoga, 290 1b, &t §7.

Atlanta & Charlotte Alr Line Co..cvvvenne.. 48]

Barton Heights, Va., Water....qc.cceennnnes Sa
Boca & Loyalton R. R. Co........ s anatis o 6s
Butte County Cana! Co...... e H s s B 58
Castile, N. Y., Water....c.ccceeeenccicannnnnns 4s
Camilla, Ga.............. ........Vnr. B3 & 5% |
Citizens Water & Lt Co..covvevnnncnnnnnn 1st 5s
Cold Spring, N. Y., Sewer......ccccccceee.. 3339
Creston, lowa, Refunding...c.cccccacecanannns 53
DRl Q< ciis v s avrsvas s asss LT O S5s
Elyria, Ohio, Water Works........ PO s

Franklin County, O., Bridge
Guanajuato Power & Electric Co.
Jamestown, N. Y., Water
Kitsap County, Wash., 8. D, No, 10 a. 23. cenes |
Lancaster County, S. C., S. D. No. 40.........6s

Long Island R. R. Consolidated =
Long Island R. R. New Consolidated..........43
Long Island R. R. North Shore Branch.......5s

Marquettes & Bess, Dock & Nav. Co........42s

Coupons due and payable at the office of the

Wnited tutes Forigag and Trust Gompany,

55 CEDAR STREET, NEW YORK,
On and after October ist, 1906.

Minnecapslis, Minn., Imp. 45 & various othere
Meveth Eas T - i sasvorine p——— | )
N. Y. B'klyn & Manhattan Beach R. R. Coyende

Ottumwa Traction & Lt. Cou...cvverereccnnendi®
Cswego, N. Y, Water. ... ...... ecsssssecandiii
Petaluma & Santa Rosa........ P—- XY
| Pleasantville, N. Y., Water..........c....casllfi®
Purcell (The) Water Co. Con........ EE——
Ridgewood, N. J., Town School...... E—
Rockaway Hunting Club............ F—
T e p—"1

Salt Lake City, Utah, Water & Sewer. .
Schoe! City, Fort Wayne, ind. -

Syracuse, N. Y.....imp. 323 and varicus others
Toledo, Ohio......... Imp. 45 and various others
Toledo, Ohio. .. .all issues of Board of Education
Virgivla BRstile Q. .5 ::csssssdeiisiis
Vancouver, Wash., Fund 63 (Oct, 2d)
Water Works Company (San Antenio, Tex.)..0e
A A SR, Imp. 53 (Oct. 198h)

DETROIT UNITED RAILWAY.

Detroit, Mich,, Sept. 25, 1008,
The regular quarterly dividend of 1% on the capital
.tock of this Company has been declared, payable Novem-
1 Checks will be malled to stockholders of
record pavable at the office of Kean, Van Cortlandt &

Co., New York.

Transfer books will ba closed from Tueaday, October 1
1008, at 8 p. m., untll Fndny. November £ 1808, at I

& m. H. RUSSEL, Treasurer.

Auction Sales———Ftna‘naal.

A"DREW J. MMJOR_'KAGK. Anctioneer.
REGULAR AUCTION SALE OF

STOCKS AND BONDS
by ADRIAN H. MULLER & Sﬂll,

OFFICES, 55 WILILAM STRE
WEDNESDAY, Oct 36.
s ANGE TALEShOS

CHAN
NOS. u AND 18
BY ORDER OF EXECUTORS
10 shs, Banlk of New Yort N. B. A.
BY ORDER OF TRUSTEES,
$3,000 V!r:!mn Iron, Coal & Colke Co. 1st Mtga S p. &
Bonds, 1840, - 2
('COY‘\'T OF WHOM IT .
GRR Empire Sugar m; «x ist ? CI?.‘ o
Bends, July, ) ne on.
£5,000 shs. Pxdire Sum n. o, stocie.
30‘8 sha. g:tlagﬂ % R. . r!(h )
rn Exchange .
mfspmm Central Bﬂ&l-f t 8 p. o Bonds,
B30,
$50,000 Canon City, Florence & Reyal Gorse Interurban
R;:;’u Co. mmbpmoomm
with coupons
Z0tna Banking & Trust Co (Butte, Montana)
hypothacated),
dality Insurance Co.
8. Titla mmmm . Indemnity On
Title Guar, & Tru
$10:000 Hareisbmn T'S:a'“ % TR
shurg
85,000 Hnrrs e sburg & uoohlmabur: Elsctrin R'way 1st
8.

60 shs, City Xnvoat!ng
lh Germania Fire Inl. Co of N. ¥
100 ghs. Chatham ‘\.aﬂnrml Pank.

128 she. Chatham National Bank.
23 shs. Germania Fire Ins. Co. of N. Y.
70 ghe. Christopher & 10th Strest R. R.

NATIONAL BISCUIT TOMPANY.
The regmiar quarterly dividend of ONE) PER
on the Common Stogk Las beem ducliared, pavable
15, 1906, to stockholders of record at the close of
September 28, 1906 Transfer books will he closed
September 29, 1008, to October 15, 1006, both tnclusive,
F. £. BUGBEE, Tv

Financial Meetings.

THE ATOHISON.

w.n' rml.r
Ull of the !.et}:»yldn.:’ !'n:o ooty -
'm"‘? Company will be ol .cmo

‘;‘ﬂ hrc!txmm: =..nwuv.c
T the election of four (4) Directors to nou.nmtor
detor!h.mo\.uonum

books and

“ﬂhi it the ts of !-b
yeor., Sald mesting has
Boudotbmmr‘.nd lnhboh-umth
further purposes tvaly, via s
To approve of, co. mm&mfyhnb
E:r of the r‘um ﬁmm
and Faast & Company;
Compeny of the nu-q, franchises of
Wastern Arizcna Railway m 1 the
(»mpa.nh‘:f of tha stock lnduzonmh. m
&o stoclk -x‘:’i bonds ;r the h..”
mpany and the uonl!ruouon
chasae by this Compa: ot —

N T, T

Anpusl Mesting of "!QQMJ-"
y for the h"“—
‘oﬂnnofmmﬁbu

meett will be held at tho the
Bta:n&gkwlh s“ ‘Cltyorl\ov!.;

T AR ey "raﬁ‘

Now York, Saptsmbder 5, 1804

Financial.
HOGKING VALLEY BAILWAY GO

"ﬁ--a:n--r

Kanawha & Michigan Railway Go.
Referring to the plan for ths consolidation of the Hocke
fng Valley Railway Company and the Kanawha & Michi-
gan Railway Company, at ths req of the hold of
{mportant interests in thess Companles, the time for de—
pesit of the stocks of sald Companies under sald plan has
been extendsd to and including NOVEMBER S0TH, 1806,

J. P. MORGAN & OO,

New York, September 20th, 1804,

NEW YORK CENTRAL & HUDSON RIVER RAIL.
ROAD COMPANY.

Office of the Treasurer, Now Yorlk, Sept. 18th, 1906

Notice to Stoc olden":: geferenco to increase of
Cap! toc!

e Board of Directors, at a meetin ald
lnt?orlized kt'h. {ssuance of "‘9330:5& m
capital stoe!

tockholders of this Company will be entitled to
sgbsoribe for such increased stock at the rate of
Hun: Dollars ($100) per share to the extent of
Twenty Per Cemt (209;) of thelr respective holdings,
as shown upon the hooks at the closs of business,
Tuesday, October 16th, 1908, ths right to subsoribe
terminating on Friday, November 30th, 1806.

The Transfer Books will be closed at three o'clock
P. M. on Tuesday, October 16th, and reopened at tem
o'clock A. M. on Thursday, November 1st, mext,

On Ootobar 234, warrants will bs matled to all stook-
holders, showing the amount for which each stock-
older is entitled to subseribe, and subscriptions e¢an

e made only upon presentation of such warrants at
this office on or befora Friday, November B80th,.fol.
lowing. A form will be provi ded orn the back of each
werrant by which a stockholder may subscrihe direct, or
may dispose of the right to subse glbo by assigning it to
some person named therein, or to bearer.

Subscription payments may be made on and after
Monday, December 17th, and must be mad.e on or be-
fore Wednesday, De mlwr 26th, 1908, for which
stookholders wil] receive stock and scrip certificates at
time such payments ara m ud n'()"k to carry all divi-
dends declared after January 15th, 1907

FD“ ARD L. ROSSITER,

OT!CF.—THF U\DER.\IG‘IED HFHEB!

declare their Intention of forming a stock corporation
to be known as the Fastern Life Insurance Compaany, t@
be located in the Borough of Manbattan, City of New
York, for the puryose of makine inst ice upon the lives
or the health of persons and every { ance appertaiulng
thereto, and to grant, purchase or dispose of annuit.es,
under and pursuant to the insurance law of the State of
New York. Dated, August 15th, 1§ John S. Hansonm,
Willlam . Midgley, Charles A. Anderson, Herbert
Reeves, Max Helman, Moses \ar» baum, Frank L. Esch-
beach, Irving Emmons, John C. Hanson, A. A. Baekey, |

Charles 1. Hammond, Watson B. Robinson, Afton
Church, Willlam A. Cross, Georg® Hosking.

UBLISHER OF FUROPEAN-AMERICAN MAGA-
ZINE, printed In several languages, needs additional
capita! to handle large American business; principals only.

A. B, No. 14 Tribuno nm ..
V”P,\[l'ﬂ"h BO)\Q a'n’l Ina::u - eegrn!ee ot Il
kinds ‘knur‘!t and sold. R. M. SMYTHE, Room &

Produce Echange, New Yorlk

Autumn Resorts.

VIRGINIA,

Virginia Hot Springs

2,500 FEET ELEVATION. OPEN ALL THE YEAR. |
baths, hotels and seenery nowhers equalled.

amatism, gout and nervous diseases cured. Com.
1 nnr; eutic mp..unt 15, Jupanese palm room.
1

Waters,

fine livery and outdoor pastimes,

gol . 1 L it

B W Hn\l! TEAD ts modern in the strictest
;r:j;, :~l.x patronized by the highest clasa Brokers'
office with direct N. Y. wire.

The Chesapeake & Ohio Railway

through tickets

tapover at Covington, Va., on
slaws stape - s and the

to Cincinnati, Loulsville, Chicago, St

to Vi, fot €
est, for sida trip to Virgin ¥
WPuH"nn C 'mnrtma t via W ton, lsaves
r. 4:5 ings $ . Hastera

t »ifice, 343 Broad-
1 offices Penna. R. R. and connect-

FRED STERRY, Manager, Hot Springs, Va.
SU BM l(‘x X’*I\~' for The
No. 1334

DVERTISEMENTS AND
Tribune receive

Broadway, betwe

h ar
P—Yn-‘n sz\
1708 1st ave.,

st.; 1238 34 ave.,

2d ave.. near 61st st

Citations.
2 = R
T PEOPLE OF THE STATE OF NEW
% tha Grace ¥

by of God

Aa“l Inde

¥ N
John G !
of Letitia M.
Jennla M. Low

‘ ¥
» l. n; olnted,
» 80, a guasdian
cpresent and act
for you in t

In testir have caused the seal of ths
S lu‘-llrn ‘ f the sald (munuty of New
[Seal.] York to ba he » afixed. Witness, Fon.
FRANK T. F1 R \Y.h a Surrogate of gur

inty, the 20th day of
yne thousand nina hun-

\\nl. J. DOWDNEY
Clerk of the Surrogate’ ’A‘ ‘ourt.
HARRIS, CORWIN 0!'\\!\«)‘{ & MEYERS, Attorneys

for Petitloner, No. 150 Nassau Street, New York City.

sald County of New York
August, 'n the year of ou
dred and six.

! AND ETGHT COTTAGES.

TO
WORTCAIR
-Damz‘,%"s%"'

ETOCKHOLDTRS
'o'rxm:m% amaf‘é’ﬁ'&?ﬁn THR

Nluh' annual meeting of the Stockholders
2‘::". Mortgage Bondho! of the Wabash
pany will bs held at the offios of Smith
e Geferal Attornevs of the for
am). on the fifth floor of the
ng, in the City of Toledo,
thé ninth day os 0—*0».5!
the purpose of ng
of sich other business as may be legally

sama,

The m 111 Se olosed
btun!x Baptvm A moo. o'clock u&
B = . TSN

X & ofresox, ; Proat

Secretary,

Autumn Resorts.

NEW JERSEYX.

The Laurel House

KEWOOD

'l open for the resort ssason

MONDAY, OCT. 1st.

A. J. MURPHY, Manager.

 HOTEL DENNIS,

E\’ TF’ROUGH(’CT ThHE ﬂ&l.
Ovear “0-) 300 expendsd in !mprovements and eddl-
tions aince last season.
One hundred private baths, Moth sea and water.
WALTER J UZBY,
Owner u‘d Propriston

HOTEL TRAYMORE,
ATLANTIC CITY

Open all the yeas.

Muaaof

arlborough= Bieabeim

ATLANTIC CITY, N. X

GALEN HALL

HOTEL AND BANATORIUM.
ATLANTIC CITY, N.

One of the newest brick, stene and W
every comfort, always open, always ready, always

HOTEL RUDOLF, jAtsste tn &
Capactty, 1, oz_ t:m;:‘::a :r European plans.
water bathe; privats ‘p. CRAR ’:ﬂl’&l' a

B PK.\ HURST,

Ocsan end Mich
Rooms en suite, with
Fooins; elevator to street.

Ave, Atlantie Clty, W, J,
ths: loi

Spectal P ‘%2'

SOMERSET INN

BERNARD
85 miles from New York, on
W. 234, Christopher or Bagclay St,
feet. Op-n until Oct, 15th. BENJ. R
Talephona 7B, Barn

3]

NEW YORE.

BRIARCLIFF LODGE,
THE NEW FALL AHD WIRTER RESOAT

BRIARCLIFF MANOR, N. Y.
DAVID B. PLUMER,

MANAGER HOYTEL AND REALTY INTERESTS,

HOTEL

GRAMATAN

Bronxville, Westchester Co., N. Y.

OFEN ALL THE YEAR.
‘!'ho most delighrful health and pleasurs resort neap
v Jork l.et‘ xi : ex nv- patronage. Harlem
D! \' N ¥
I J L -\\\l\ u)

Also Propa Gardea City Hotel, mr!; City. L. &

1 —ELEGANTLY FURNISHED APARTMENT, pri-
e vate bath, §$1 dully: including meais two, $38
one, $13. TF { AL \B\XA 15 East 11th st

WHITE

week!ly:
NEW = \)‘l’ﬂll“

MAPLEWOOD HOTEL

u.‘\l’l.l\'(’“l) N. H. Open until 50’&
octal apd Scente Centre. High

Ahn- de o Hay Faver 13-HOL
MI GO! OURSE mu-u::wooo cor-

TAGE opposite; gevomamodates 1335 O

untt! Qet Terms moderate; bookm

Llo\-.' lL [} |LLEY. Managar.

n\\ﬂ\l\'A\lA.

POCOND MOUNTAIN HOUSE

AND SFRINGS,
MT, POOCONO. PA,

Elevation, 1,834 feet. Golf; R'ding School, 18
Finest alr and water in the world, Open !hrmm

tember and Octaber. Booklet,
E P HOOKER, Jn

~——
ONROE (‘Ul \TY Pennnthg resorts,
tion at LA&&A‘AN‘A RESORT
v v New Tork Cy.



