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SPAW AIDS MARKET.

RELEASE

70 818,000,000,

Takes Action to Stimulate National
Bank Circulation.

The Secretary of the Treasury, who was in
shis city all day vesterday, late in the afternoon
guthorized the announcement that® after to-day
geposits to facilitate gold importations would be
iscontinued. He sald in connection with the
gonouncement that Importations had exceeded
his expectations, and he believed for the present
America had quite its share and he had no dis-
posiiton to disturdb conditions in Europe by a
continuance of that method of relief.

Secretary Shaw also announced that he would
stimulate national bank circulation to the ex-
tent of S1S060.000 by accepting approved se-
other than government bonds for de-

curities
posits already made, the bonds released to be
gsed immediately as a basis of circulation with-

out withdrawal from the Treasury. He does
not ohject to the assignment of the bonds to
other banks than those now holding them, but
tp ipsure their use they must remain in the
Tressury, and, in addition, the bank taking out
the circulation must agree to retire it between
March 15 and August 10, 1907. The banks will
pe required when taking out their circulation
t0 make application for its retirement, and the
order or percentage of retirement from month to

month will be determined by the Treasury De-
partment

In this way $18.000,000 of additional circue
jetion can be Iimmedlately issued and gradu-
glly retired during the spring and summer
months Secretary Shaw expects to demon-
gtrate in limited form the benefits of an elas-

tic currency.

The stock market, depressed during the last
two days of last week, opened vesterday well
above Saturday’s closing level, responding to
higher prices in London, and on heavy buying
by important interests, assisted by extensive
covering of short contracts, continued to ad-
vance during the session, the close showing sub-
gtantia] net gains in practically the entire list.
One of the principal factors in bettering senti-
ment was the presence in the city of the Sec-
retary of the Treasury, it being reported that
he was considering the advisability of giving re-
lief to the money market, and another was the
report that the Bank of France was prepared to
jend assistance to the Bank of Engiand if nec-
in providing gold for the replenishing of

essary

the latter's reserve, Secretary Shaw did not visit |

the financial district, but was understood to be
sngaged in conferences at a Fifth avenue club
with leading financlers.

The opening call money rate was 7 per oent,
and most of the day’s loans were made at 6 per
cent. The close was &t 3 per cent. Tlme money
was firmer, 6 per cent being asked for all dates.
Forelgn exchange rates sdvanced sharply, the
demmand for cable transfers belng especially
strong from the neocessity of meeting the large
obligations which must be provided for before
the London settlement the lest of the week.

J. W. HENNING SUSPENDS.

Heavy Losses in Long Stocks Ouver-
whelm Exchange Member.

The suspension of James W. Henning, the sole
member of the firm of J. W. Henning & Co.,
¥ho has been a member of the Stock Exchange
sice June 6, 1805, was announced yesterday
morning on the Exchange. The suspension had
0 effect on the market. No estimate of the
lizbilities and assets could be obtained at the
office of the firm, No. 111 Broadway, and no
assignment has been made. Mr., Henn!ng has
lerge real estate holdings, and it is thought by
his friends that he may realize enough on these
investments to put him on his feet again.

The following statement was issued last even-
ing by the law firm of Nichol, Anable & Lindsay
in behalf of Mr. Henning:

A number of Mr. Henning's Stock Exchange
friends 1} : offered to come to his assistance,
and tions are pending which he (Mr.

Henning) expects will enable him to resume
business shortly.

ne

Mr. Henning came to this city from Kentucky.
He has operated extemsively for his own ao-
count, end is sald to have cleaned up &8s much
&s $2000000 a few years ago. Last April, it is

8eid, he suffered a loss of wellnigh $1,000,000,
bavi been heavily long of St. Paul at the
tme of the stock market collapse following the
Ban Fi isco disaster, and having gone short

of this stock on the subsequent rally. The break

of last kK on the Bank of England’s unex-
pected cing of its discount rate found
him agair

rving an extensive line of long
i, on which his losses were large,
rted that on Saturday he
the market, the sharp rally of yes-
ng the final touch to his difficulties,
ing stable which as an investment,
i not prove profitable.

has for the last flve years been

Eocks t is

her repc

large speculators in real estate n
this ough. His holdings at a recent date in-
Cuded N 1544 Broadway, No. 17 East 5lst
Bire ) 1 East 37th street and No. 140
We

ik o “suspension was announced on
the « ted Exchange yesterday. He had
lost v by the decline in St. Paul in last
Week's stock cet break, and is understood
W sustair loss some time ago in
Cni [ the rules of the Exchange
Be nos o hours in which to settle his
G f is suspension becomes final.
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RECOVERY IN LONDON.

Effect of Bank’s Action—The Out-

look in France.

London, Oct. 22.—All the gold available in the
Open market to-day, $1,20,000, was secured by the
Bank of England. There was no competition on
the part of the T'nited States, and the price was

eighth of a penny, indicating the belief
rt of the bank that it will be able to

its reserve obtaining the greater part
next week.

Stock Exchange this morning
opeful, operators having about
t the 6 per cent discount rate of the
i prove effective in stem-
Some good American

by

the

re

1d wol

b w of gold.

14 helped the recovery, which was also
Hided by 11, report that the Bank of France was
‘”’"""'” 10 assist the Bank of England to the ex-
UL of 30,000,000 or $40,000,000 1n gold

Paris, Oct. 22 The leading French financlers are
,kr""”-" watching the monetary situation abroad.

fon of Paris is fairly good, and the pre-
pression is that the Bank of France will
ts discount rate. While It is considered

that the Bank of France might make a
Moderate loan of gold to the Bank of England to
Telieve conditions there, it would, it is asserted,
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START OF THE BALLOON-AUTOMOBILE RACE AT PITTSFIELD YESTERDAY.

LE CENTAURE AND I/CRIENT, READY TO RISE.
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CRAVEN PROMOTED.

Sanitary Engineer Takes Charge of
Street Cleaning Department.

Mayor McClellan yesterday appointed Mac-
donough Craven, a graduate of the Annapolis
Naval Academy, class of '81, and latterly an
lnspecung‘ongineer in the Street Cleaning De-
partment, to the place made vacant by the
sudden resignation of Dr. John McG. Woodbury
a few days ago. The new Commissioner lives
at No. 263 82d street, Brooklyn. He is mar-
rled. 8o far as is discoverable on the surface,
the appointment of Mr. Craven is without politi-
cal significance. When the Mavor was asked
last night about the political significance of the
appointment, he said:

“I told the new Commissioner when he was
sworn in this afternoon to keep politics out of
his department and to shake up the depart-
ment.”

“Do you mean to effect wholesale dismissals
or to jack up the department generally?”

“To jack it up,” said the Mayor

Captain Gibson, the Deputy Commissioner,
who has been in the department since the time
of Colonel Waring, said yesterday when told
about the new Commissioner that he would re-
sign.

“I shall place my resignation in the hands of
the new Commissioner at once, so that he may
not feel any embarrassment about appointing
his staff,” sald Captain Gibson.

When the Mayor's remark about “jacking up”
the department was repeated to the captain, he
sald:

“The department is in first class shape, and
I do not just understand what the Mayor means
by jacking up or shaking up the department.”

Macdonough Craven is a son of the late Ad-
miral Thomas Tingey Craven, U. 8. N., and was

MACDONOUGH CRAVEN,
Appointed Street Cleaning Commissioner.

fir # brought into the Street Cleaning Depart-
ment by the late Cclonel Waring, who selected
him, because of his ability as a sanitary en-
gineer, to solve the problem of final garbage
He has been continuously assoclated
with the department since Colonel Waring's
original appointment, Commissioner Woodbury
having renewed his contract for flve years in
August last. ;

Mr. Craven is a nephew of Commander T. A.
M. Craven, U. S. N, who was lost at the battle
of Mobile Bay, and a nephew of Alfred Win-
gate Craven, the first Water Commissioner of
the city of New York., He is a brother of Charles
2 commander, U. 8. N.; of

disposal.

H. Craven, lieutenant ‘
Henry 8. Craven, engineer, U. 8. N., and Alfred
Craven, deputy engineer of the Rapld Transit
Commission.

He was born at Annapolis, November 9, 1838,
was graduated from the Naval Av-at‘ie:n,\' at
Annapolis in 1881, and was honorably dis-
charged from the navy as a cadet midshipman.
He re-entered the navy as H»uh,-nn'm, on May
4. 1898, for the Spanigh-American War, and saw
F'er\‘i. e off Santiago de Cuba as executive officer
of the United States ship Justin, which ('u;}]ml
the vessels in action under fire. He is now lieu-
tenant commar r of the .\'u\;-._l Reserve,

Mr. Craven was executive nﬁl"v-rvuf’ the Bra-
zillan cruiser Nictheroy in the Mello h.ﬁ?urrm\-
tion of 1880, His grandfather, Tingey Craven,
was distantly related to 1‘nn7rnudur~- Maedon-
ough, the hero of Lake Champlain, for whom he
was named

e

:CUADOR NEEDS MONEY.

Government Unable to Raise a Loan
in Europe.

Santiago, Chili, Oct. 22.—A dispatch from
Quito, capital of Ecuador, says that President
Alfaro to-day informed the Constituent Assem-
bly that it was impossible to contract a loan In
}.;(.”-,.,.(, on account of the feeling of distrust cre-
ated by the opposition press. He added that the
economic vosition of the government was des-
perate.

WILL VISIT PORTO RICO.

President Changes Panama Trip for
Day at San Juan.

[From The Tribune Bureau.]

Washington, Oct. 22.—The President has de-
cided to embrace the opportunity offered by his
trlp to Panama to pay a brief visit to Porto
Rico. He wlill spend one day, Friday, Novem-
ber 23, at San Juan. To include the stop at
Porto Rico the President has made a few
changes in his itinerary. He now expects to
leave Washington on the evening of Thursday,
November 8, on the Dolphin. On Friday morn-
ing he will transfer to the Loulsiana, which wil]
meet the Dolphin at Wolf's Trap Light, at the

mouth of the Rappahannock, and will reach
Colon on the morning of Thursday, Novem-
ber 13.

His programme in Panama will undergo no
change from that already printed, except that
on Saturday night. after the reception given by
the employes of the canal commission, the Presi-
dent and Mrs. Roosevelt will return to the Hotel
Tivoli and remain there over night and Sunday,
saillng from Colon on Sunday evening. They
will arrive at San Juan on the evening of
Thursday, November 22, and will remain there
until the following evening, when they will em-
bark for the United States. The President ex-
pects to reach Washington on the evening of
November 27.

In view of the somewhat longer trip entalled
by the stop at Porto Rico, the President has de-
cided to take with him his physician, Dr. Rixey,
s0 that the party will include the President and
Mrs. Roosevelt, Dr. Rixey and one secretary.

Philadelphia, Oct. 22.—Officlal notice has been
posted at League Island Navy Yard to the effect
that the cruiser Washington will sail on or about
November 1 for Hampton Roads. The Tennes-
see, 1t 18 expected, will pass out a couple of days
later, and the two warships will act as escort for
President Roosevelt on his trip to Panama.

The sailors and marines on the Washington and
Tennessee are elated at having been chosen as
the President’s escort. The two vessels are the
| newest and among the finest cruisers in the

navy. Neither ship has her full complement of
| men, but when the Minneapolis and’ Brooklyn
arrive from Havana part of their crews will be
| transferred.

A farewell ball, given by the officers and men
| of the Tennessee, will take place to-morrow
night. Four hundred invitations have been is-
| sued, and guests will be present from as far
distant as Tennessee.

TRIAL FOR PAY CLERK.

Arrested on Rhode Island Charged
with Misappropriating Funds.

Boston, Oct. 22.—A. 8. Porter, who was pay
clerk for Paymaster Dexter Tiffany, jr., of the
! battleship Rhode Island, has been formally
‘ placed under arrest on that ship on a charge of

having misappropriated funds. He will be

placed on trial at the Charlestown Navy Yard

on Friday next before a special court martial.
! Paymaster Tiffany and Porter were relieved
about a month ago, pending an investigation of
an alleged shortage in the funds on the Rhode
Island. It is alleged that Tiffany has paid the
Navy Department nearly $10,000 to cover the
deficiencles,, and has tendered his resignation. It
is understood that Tiffany will be the chief wit-
ness at the trial of Porter.

e =

ANNA HELD'S TALE OF WOE.

She Reports to Cleveland Police the Loss
of Jewels Worth $280,000.

Cleveland, Oct. 22.—Anna Held reported to
the police to-day that ghe had been robbed of
$£280,000 in jewels while on a Pennsylvania train
entering Cleveland. The police declare that the
robbery is not of the press agent variety and
they are making every effort recover the
valuables. The jewels were contained in a small
valise, which Miss Held had with her in her
stateroom on the train. A porter had been as-
signed to watch it. When Miss Held went to
get the vallse it was gone.

to

ANOTHER BRIDGE TIE-UP.

Jumps Tracks and Brooklynites Are
Forty Minutes Late for Dinner.

The south roadway of the Brooklyn Bridge was
tied up for forty minutes last night by the derail-
ing of a Park avenue line trolloy car which wag
on its way to Brooklyn. It jumped the rails at the
New York anchorage and crashed agalnst the stone
coping, with a jolt that threw the passengers off
thelr seats.

Trucks, automobiles and carriages streamed up
behind, until there was a string extending far out
into Park Row It was difficult work replacing
the car, and took more than twice the usual time.
Passengers for Brooklyn had tu use the traln ser-
vice, and the platforms were badly consested for

| balf au bour. 5E) S Wy
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BALLOONS BEAT AUTOS
SKIM OVER TWO STATES.

I’Orient QOutsails Le Centaure in
Successful Endurance Test.

Pittsfleld, Mass., Oct. 22.—Two balloons, Le
Centaure and L'Orient, which remained here
after the aero-automobile race between balloons
and automobiles for the Hawley Cup had been
declared off last Saturday, took part in an en-
durance contest to-day which carried them
many miles over northwestern Massachusetts
and southern Vermont. L'Orient outsailed Le
Centaure by about three hours and a half, final-
ly landing in the little mountainous town of
Jamaica, in Windham County, Vt, Affty-
seven miles from the start. Le Centaure came
down in Bennington, Vt., thirty miles from this
city.

The two airships rose from here at 10:20 a. m.
without accident. Le Centaure carried Charles
T. Walsh as ptlot and Major Samuel Reber and
Captain Charles F. Chandler, of the signal corps,
U. S. A. L'Orient was plloted by Leo Stevens,
who had as his companion Captain Homer W.
Hedge, president of the Aero Club of America.

The two balloons were in sight of éach other
for three hours, and after them sped three auto-
mobiles which had entered in the Hawley Cup
contest last Saturday.

Le Centaure was slightly behind L'Orient
when crossing the Vermont border line, and
when over Bennington the pilot decided to land.
The descent was successfully accomplished on
the slope of Woodford Mountain, three miles
outside of Bennington, at 1 p. m.

The occupants of Le Centaure said on landing
that they considered their object accomplished
and that their trip had been highly successful
from a scientific standpoint. Le Centaure
reached a height of 6,200 feet. .

After seeing Le Centaure descend, Mr. Stevens,
the pllot of L'Orient, decided to keep on.
1/Orient sailed over twenty-seven more miles
of Southern Vermont, and at 4:30 p. m. came
down in Jamalica.

Mr. Stevens sald after landing that L'Orient
went eight thousand feet into the air. Above
the clouds the heat was so intense that all out-
side clothing had to be discarded. At one time
the thermometer registered 108 degrees.

When the two airships started from here this
morning the weather was cloudy and the wind
was blowing from the northeast. The balloons
shot up above the influence of the northeastern
wind within a few minutes, and at once felt
the prevailing current from the southwest in the
upper atmosphere. The first thirty miles car-

ried them a little east of north, while L'Orient
was blown due northeast from Bennington.

Twenty-flve minutes after Le Centaure landed
in Bennington, an automobile, driven by Flovd
Knight, of this city, stopped by the side of the
car. A half hour later an automobile owned by
C. F. Bishop, of Lenox, arrived on the scene.

Both these machines had followed the balloons
as an experiment, although both airships were
out of sight much of the time.

An effort will be made to hold the contest for
the Hawley Cup next Saturday.

{X-LIEUTENANT EVICTED.

Former Navy Man and Inventor of
Explosives Ousted.

James Welr Graydon, formerly a lieutenant in
the United States Navy and an inventor of high
explosives, has been evicted from an apartment
house in Jersey City. His flve children are in
the care of the Organized Ald Association and
the Soclety for the Prevention of Cruelty to
Children in Jersey City.

Lieutenant Graydon was born in Indlana in
1848, He served in the Tth Indiana Cavalry
during the Civil War, and in 1865 was appointed
a midshipman cadet. He became an expert in
gunnery and invented a dynamite pellet, a dyna-
mite cloth, a dynamite rope, a dynamite gun
and an amusement wheel, He was on duty on
the Chineee station during the Tonquin war.

The Viceroy of Canton made a. contract with
him for service in constructing the defences of
Canton. Graydon got leave of absence and ful-
filled the contract. The United States govern-
ment started an inouiry into Graydon's work
for a foreign power and he resigned by cable.
He then made experiments at Sandy Hook with
his inventions, and went to England to market
them.

A syndicate was formed which, Graydon says,
made $1.000,000 out of his invention, but he
went into bankruptey in England. He has filed
with the United States government a memorial
of his case, in which he claims $1,500,000 dam-
ages against Great Britain.

————

STRAW VOTES FAVOR HUGHES.

Polls were taken in two companies of the Tist
Regiment on Friday night of last week, with re-
sults entirely satisfactory to the friends of Mr.
Hughes. In Company A 61 members voted, 41 of
whom are Democrats. Fifty-four were for Hughes
and 7 for Hearst. In Company G 8 voted, 78
belng for Hughes and 9 for Hearst.

A straw vote last night among the pupils at the
Central Branch of the Young Men's Christlan As-
soclation, at Bond and Fulton streets, Brooklyn,
showed that out of 381 present 306 were for

SEIZE ALBANY OFFICES.

OSBORNE MEN IN CHARGE

Conservative Democrats Capture the
Hearst Headquarters.

News of the seizure of the Democratic State
Headquarters, in North Pearl street, Albany, by
the disgruntled element of the Democratic party
which was dissatisfled with the result of the
Buffalo convention, headed by ex-Mayor Os-
borne of Auburn, reached Willlam Randolph
Hearst and his managers in this city late last
evening. The news was brought down from Al-
bany by Patrick H. (“Packey”) MocCabe, the
Democratic boss in Albany County.

When it was communicated to Mr. Hearst,

Square Garden, a conference was hurriedly
called In the café of the Hotel Breslin, at 29th
street and Broadway. Besides Mr. Hearst, there
were present Max F. Thmsen, “Packey” McCabe,
State Chairman Willlam J. Conners and two
men connected with the business management of
Mr. Hearst's newspapers.

Mr. Hearst hurried away to his home, after
the conference, without making any statement.
It was learned from others of the conferees,
however, that Mr. McCabe had brought the
news that a party of the element headed by
ex-Mayor Osborne had descended on the Albany
state headquarters yesterday afternoon and
camped In the place, taking possession of all
its paraphernalia, on the ground that they were
entitled, as representatives of genuine Democ-
racy, to hold the place. No deflnite announce-
ment of measures to be taken to counteract
the possible effects of the selzure was made
after the conference, but one of those taking
part said that something effective would be
done at once.

Mr. Hearst and Mr. McCabe did most of the
talking at the conference. They sat on one
side of a corner bench, with the table between
them and Ihmsen and Conners, and whispered
with their heads close together. Occaslonally
they referred for something to Conners or IThm-
sen. Finally, soon after midnight, the confer-
ence broke up.

McCabe seemed to be pleased, for as he stood
up to go, and Mr. Hearst shook hands with him,
he uttered a big, hearty laugh, and nodded his
head in vehement affirmation of something.

The news laaked out after the conference. The
Insurgents, it was sald, had announced they in-
tended to pursue an active ant‘-Hea.rn campaign
throughout the state.

Ex-Mayor Osborne was one of the gathering
of Democrats called together through the efforts
of District Attorney Jerome and other Demo-
erats of an independent turn, in Albany, before
the Buffalo convention. The conferrees of that
gathering were all opposed to the indorsement
of Mr. Hearst. Mayor McClellan, Fire Commis-
sioner O'Brien, and some other Democrats here
were understood at the time to be in sympathy
with the movement.

Early this morning State Chairman Conners
said that no one had any authority to use the
paraphernalia in the Albany house without per-
mission from him as chalrman of the state com-

mittee. Mr. Conners sald:

The Albany headquarters have been abandoned
by the state committee since I became state
chairman, and removed the state headquarters
to the Hotel Victoria, here. I understand that
Osborne is footing the bills for this selzure of
the Albany house.

I don’t know the make-up of the persons re-
sponsible for the affair. The house has lately
been in charge of a caretaker, who was em-
ployed, I suppose, by Cofd Meyer, the former
state chairman. I don't know who leased it to
the opposition. The house is probably well sup-
plied with the stationery of the Democratic
State Committee, and I suppose those in control
will try to decelve Democrats by sending out
statements on that stationery attacking the
party’'s regularly nominated candidates.

If they do, however, I shall make an effort to
counteract the move by securing an injunction
restraining them from further action. Until they
make some move I ean do nothing.

One important point about this is that the last
contribution for the keep of the house, in the
amount of $1,500, was made by a man now liv-
ing in New York City. But he has nothing to
do with the house now. He paid the last bills
for the house.
with this man to-night, but I won't say now who
he is.

Charles F. Murphy was also in conference with
Messrs. Conners and McCabe over the situation.
He appeared at the Victoria soon after McCabe
and Conners reached there from the Breslin.

Mr. Murphy would say nothing to reporters.

Mr. McCabe, when he was asked if he had any-
thing more to say, told the reporters:

“I'll see you boys at the hotel [meaning the
Victoria] to-morrow morning.”

The Albany house is a fine old colonial man-
It
originally leased for political purposes, several
by David B. Hill, then the state
“Packey” McCabe was then Mr. Hill's

glon, at Pearl and Orange streets. was
years ago,
leader.
chief lieutenant in Albany County. It was a
pet scheme of Hill's to have the state head-
Lately the

house has been silent, and looked after only by

quarters permanently in Albany.

a caretaker, until its occupation yesterday.

REFPUBLICANS GAIN IN ROCHESTER.

All Registration Records Broken—Losses in
Strong Democratic Wards.

Rochester, Oct. 22.—Nearly 12,000 voters were
registered on Saturday, the last day for registra-
tion, and the total for the four days was 41,283,
163 more than the previous high registration, in 1904,
when President Roosevelt's candidacy ralsed regis-
trations everywhere to the top notch. The greatest
gains are in the strong Republican wards, while the

lesser are In the wards that have heretofore been
strongly Democratic.

el

Wire Stretched Across Road Over Which His
Motor Car Was to Pass.

Madrid, Oct. 23.—Several automoblles yester-
day encountered a stout wire fixed across thes
highroad at a point which his majesty would
have to pass on his way back to Madrid. The
wire was found shortly before the King's auto-

Hughes, 54 for Hearst. One, a soclalist, refused toJ
vote

moblle was due to pass

I have been in communication |

ROADS MUST TOE MARK.

HUGHES RENEWS PLEDGE.

Will Hold Pepartment Heads and
Commissioners Strictly Accountable.

[Gy Telegraph to The Tribune.)
Kingston, N. Y., Oct. 22—Two of thé largest

| audiences seen in this city of twenty-five thou=

| sand inhabitants since President Roosevelt ram

soon after the close of the meeting in Madison :

for Governor greeted Charles E. Hughes to-
night. It looked as though the prediction made
before the meeting by a prominent Hughes Dem-
ocrat that Ulster County would give a pluzality
of 3,000 for Hughes was far from an idle jest.
President Roosevelt's plurality was 1,800 in the
county. There were one thousand in the Young-
Men’'s Christlan Association Hall and fifteen
hundred in the Opera House.

One of the features of the nominee's speeches
to-night was his reference to what he would do

| in the various state departments and commis=

| slons if elected.

| ba had in this state.

or !

ATTEMPT TO INJURE KING ALFONSO.

| tory:

He laid particular stress on the
Rallroad Commission, saying he desired to see
the railroad companies live up to their charter
obligations and perform the functions they are
Intended to perform under their charter by pro=
viding proper facilities for the people.

MR. HUGHES'S SPEECH.
Mr. Hughes said:

I desire no citizen of the state during thig
campaign to be in ignorance of my pesition upon
any fundamental question.

In the first place, I desire, and if elected Gove
ernor it will be my aim to see to it, that ad-
ministration at Albany is honest. The Governer
is not the Legislature; he has his own
executive functions; but to the extent of his
power It is his duty to see to it that no measure
can be advanced with any hope of success by
improper means. I want to have it understood
that business men can go to Albany with ref-
eérence to their interests and have the considera-
tion that they desire, and that no efforts to
blackmalil business ¢r to “strike” them in the in-
terest of those who are corrupt will have a
chance to be successful.

I want to see Albany clean, and corrupt lobby-
ing done away with. I want to see it understood
that nothing can be accomplished except upon
a fair presentation of the case upon its merits,
and further, that no individual and no cerpora-
tion in the State of New Yorkis powerful enough
or rich enough to get anything at Albany which
is not in the interest of all the people.

It is fortunate that I can appear before you as
one who has no obiigation to any person or thing
x’hlch can come into competition with my public

uty.

We have departments and commissions in-
trusted with important matters of administra-
tlon. I have been recently in receipt of many
communications asking me what I propose to do
in regard to certain departments and certain
commissions. I had supposed that I had made
my position known in unmistakable ways. I had
supposed that I had stated without any pos-
sibility of misunderstanding what I proposed to
do. I had stated repeatedly that no depart-
mental action, so far as I could prevent it, should
be taken or obstructed with reference to any in-
terest except the public welfare. 1 have stated
that I desired and should make an examination
of matters in the departments, that I should
ascertain whether there was any wrongdeing,
and fix the responsibility for it, no matter who
stood in the way. When I say that I mean it.
(Applause.)

We have, for example, the Banking Depart-
ment. If I am elected Governor I propose, as I
have sald, to have an examination of my own,
and when the facts are ascertained in a respon-
sible way I propose to deal with them justly
and fearlessly, without malice toward any one,
and solely in the interest of the people. (Ap-
plause.)

We have an Insurance Department, charged
with great responsibilities In connection with a
business which comes to almost every one of us.
The Insurance Department, under the recent leg-
islation, has been charged with greater respon-
sibilities than ever.

I may pause here to say that the efforts to
minimize the results of the insurance investi-
gation, or the benefits derived from the legisla-
tion enacted iIn pursuance of the recommenda-
tions of the insurance committee, cannot be suc-
cessful as long a= the people of the stata of
New York have memories. (Applause.)

Now, I propose that to the extent that in me
lies the Insurance Department shall be con-
ducted for the purposs of making effective those
reforms, and in the interests of the policyhold-
ers. (Applause.) If any amendment {s required
for their further protection, if it appears that
there is any part of the law which should be
strengthened or in regard to which something
should be done to make effective governmental
supervision and control of that important busi-
ness in the interest of the policyholders, then I
am for that amendment and for that strength-
ening.

In other words, we have not gone through the
pain and travail of an insurance investigation to
find that we have as a result a return to the
conditions which we have deplored. We shall
have the Insurance Department managed as the
policyholders of the state want and are entitled
to have it managed. (Applause.)

VESTED WITH IMPORTANT POWERS.

We have a Rallroad Commission which is
vested with very important powers of regulation
and supervision of our great transportation com-
panies. It is my desire, and so far as in ma
lles it will be my aim to see to it that the com-
mission executes the powers intrusted to it by
the law and performs the duties imposed upon
it, so that governmental regulation and control
in the just interest of all parties concerned may
(Applause.

I desire, if any governmental machinery is re-
quired by reason of the inadequacy of that al-
ready provided to carry out the intent of the
law and to see to it that companies live up to
their charter obligations and perform the funec-
tions which they are intended to perform under
their charters, by providing proper facilities to
the people, that that governmental machinery
shall be previded.

In other words, we want the law executed as
it Is, and we want whatever amendment of the
law is necessary to give the people whatever
supervision and control should be had, to sea
to it that the public service corporations are
public servants, and that they do what they
are bound to do In accordance with their char-
ter and in consideration of the privileges which
they have received. (Applause.)

We have a gas commission recently provided
under which an opportunity is given for the
regulation of charges for the supplying of gas
and electricity in the various communities of
the state. To avold the issuing of securities
without a proper basis of value, the commission
has been given the right to prohiblt such Issues
by the requirement that every such issue should
have their approval.

It is a very important step on the part of the
state when it undertakes the regulation of any
important public service. It 18 vital to the
interests of the people that great power should
be exercised falrly, and that it should be ex-
ercised fearlessly, and that no private interest
should control it, and that nothing should be
done which truth and justice cannot approve.
(Applause.)

In regard to all these departments and com-
missions and every department and commission
through which the state performs its functions
of administration, T desire to have it understood
that I shall hold heads of departments and
members of commissions strictly accountable
for the performance of their duties under the
law.

SENATE HAS POWER OF REMOVAL

The ‘Governor has not the power of removal
It is for the Senate to remove those whe are
appointed by and with the advice and comsent
of the Senate. The Governor has the power to
recommend the removal and, in some cases, tha
power of suspension, but the power that the
Governor has. If T am elected, will be used for
the purpose of insuring the public spirited and
honest administration of all departments and
of all commissions. (Applause.)

We want in this day of grace to recognize the
fact that American citizenship is a Ligger thing
than membership in any party (tremendous
applause): that the honor of the state is a
more important thing than a mere party vie-
that the question whether we shall do
things in the right way and appeal to truth
and judgment in our efforts to right wrong is a
moere important thing than whether a given
name shall be Inscribed upon administration
banners. (Applause.)

We have in this country but one security.
You may think that the constitution is your
security: It is nothing but a bit of paper. You
&May think the statutes are your security; they




