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LETTERS OF CREDIT

33 Pine St.. New York

CLIEITOItf GILBERT
2 WALL ST.

Oriental Bank.
Nat'l Park Bank.
Title Guarantee & Trust Co.,
Realty Associates.

PFALT IV

WANTED
500 FR.IRES TEX.\S fOMPANY.

1.000 SHAKES KIHB^ LIMBER COMMON.
100 ggLUBg KIUBV LIMBER TREFEKBED.
;*.(. BMAaOSi AMEKICAN BRASS.

SO SHARES MOODY CORPORATION" PREFERRED.

FREDERIC H. HATCH,
|->»:,>r i- Tn!iJ>red securiti»s \u25a0\u2666 Ia::r ads and other

Corpora tions in tie I'nited States and elsewhere.
T*:. 1116 Eroad. SO Broad St.. New York.

Aujmimu* S. riliiai John B. Van Srbairk,
T«»i 1810-IBU and IMS Rector. Cable Tarpo'eum.

VAN SCHAICh & CO.,
N. Y. Stork Exchange.

"REPS OF" Produce Exchange, and< lii<-air<> Board of Trade.

7 WALL STREET.
fHotel Gotham, stb Avc and 56th St.

Branch Office* \u25a0! 221 Ea»t <i«rman M,Baltimore.
MS Broad St.. Newark. N. J.

Chas. D. Barney & Co.
BANKERS & BROKERS.

Z5 Broad Strrr*.
MW VOKK.

15! Rnntta Fourth Stre«<.
riiha DKi.ru1a

500 SHARES
CLEVELAND&PITTSBURGH

Dividends Guaranteed by Pennsylvania.

JOSEPH WALKER- & SONS.
BAVKERS.

Member* N. Y. Stock F.xrhancr.
10 BROAD ST.. >. V CITY.

OUTSIDE SECURITIES.
After a fairlysteady opening the market Jbrj

side securities developed weakness in syssj
with the stock market, and prices ran cZ £c
fraction to over 2 points. In. the lata stssi
partial recoveries set m through covering Kit;
supporting orders. The heaviest losses wkjs

talned in the leading mining specialties k±
United, which fell over 2 points. NipiaaiEjt
1*;. but recovered half. Furnace Creek nac:
Nevada Consolidated declined *•. Butts Can
lli. Davis-Daly % and Greene ..e aasl
was Butte-New York, which maintained a c
tone. Ely Consolidated, which was traded sj
th» first time, gained ~.. 1.. the industrial,
can Can stocks were- dull and easy. .iriassij
showed exceptional strength; tha common sjj
nearly a point ar.d the preferred v Maekay'si
were fractionally lower. Havana Tobacco is

f<2. Chicago Subway was down \. Bonds
but quiet. The Carisa Copper Company to
ceived at Its local office word that exrert c
sampled e'ear across six feet solid ore _

1:
strike at tha thred hundred level, shows Mi
2 per cent copper and 256 ounces silver, -_-
gross value \u25a0:: about $2CO. A dividend of 11«;
was declared yesterday. Tha Carisa la conss
one of the biggest nines In the Tlntio district ".
report shows two years' ore In sighu

AMERICAN COTTON OIL REPORT.
The pamphlet report of the American CotßjJ

Company for the fiscal year ended |:gnstlij
been issued. The income account follow*:

'\u25a0 *
'

f^sa*
Nt profits JX.613.537 JI.W, XV* Ibj9
Deb. bond :.-.- 225 \u25a0• ias.->»i2l|;

Fa!, for i— JL23X537 Si.ois 3.^2 toes*Pref stock dlv. (9ri>. 6H.6l*> «:i.9ia
Bal. for »m $"-; j: J4 .. 4.4 Ine.Sft

Ccm. d.- (H"c) . -*4.7-i_' •2ij2.371 Ist fr
Surplus 5378. »7-.» r>>: '~^6 lae.TS

Previous irplus ... T.17ti,004 7.0a2,1-l3 lac. iJJ
Tata! surplus f7.553.T1C1 JT.l'a.l^ :c'j(fl

Sai* Inactive props. .. 123.672 36.63iilac. si
P. *I*surplus ... 37.«0.i:i J--." -* laclS

The report of George A llorr'.son. chains
the board of directors, notes that "ha prase
have been maintained. In tha fiscal year 67 tt
penditure of $423.?90. which has been dam*
operating: expenses, against a similar r.arsjslsi

previous year of J4"?,"4. The net worlds;a;
of the company on August 31, 1305, was £5.
of which 51.506,331 was cash In banks, and $5,3
was bills and accounts receivable, masks]
products, raw materials and supplies, aflsri
ducting current liabilities, comparing w:&ii
524 at the close of the preceding year.

show a* a ml* heavy Tnrrn—m t^w
_ ""^»

spondlns; period a year ago. Cas»dUn*
Louisville

*
Nashville. \u25a0 .^.url PactSiT/*15*

bash presenting the ch>f improvemaßr I"*1 X'
PacJHc made a cam of CHflOOk making js ia'*l»il»i
an Increase In gross earnings of W.4H.31 Jl"*''

CHASE NATIONAL.BANK IXCRSAgsa ,
TAL.—At the stockholder*' m««tJng of tit5National Bank it was agreed to lncr»^»» cJ^'
tal from n.000.000 to Ss.<v».n«». The mssaMrfc^*!
the increase is to be made willbe ths'V-''*18*
the -•-tors' m«» !r1«; to h»j he!d tcvisajsaji^
»n holder=i doubtless willbe permitted to vZl*
for the new stock at par. The present a^*^
for Chase Bank stock is 7«V

"

.
" V'or

TWO NEW DIRECTORS FOR XQar-w."
SECURITIES.— At the annual aeetla»

"^^
of th- stockholders of the North era £*}
ties Company the following «l!r»cto-i

*

re-elected to serve thre« years: Ssamsl tv*^
W. P. CTou»h. William Sloan. Artß.,3
and James and George- C. Clark,"jr. "•
and Mr. James are ne-v members of tha|»«»^|
ceedirg Jico'o H. 3ch:ff and James BCl'.rt^V^were represented in person or by prTt

_ *"*
shares, out of a total of 33.513 shares (ssas^S

HEAVY COBALT ORE 3HIPMENTI3SN
loads of or« will be shipped this week si'sZ*
Kini«?y-Darragh-Sava?e mine. The &J.

—-^
shippe.l contained 2.430 ounces ta th* too.

*
the car worth about USSM. Ithad bs«a fc^
to delay resular shiprusnts ur.t'.l Jan-viarj,
development work has exposed so cich'«<**1
that it has been decided to begin a: OSSa^S
plan I:--. to ship two carloads weekly frosi«B3
As the ore already shipped has more thaiat!*development work, returns from the or» caVt**
shipped wtU be available for dlvider.ds. an"?expected that the Initial dividend will "*

v
,
'

about the middle of December. The Casssal
ar.orl-.er of th** cobalt companies which *•«
ably make 3iiipmprita much earlier thaa ,v

'*

inally Intended.
PURCHASE OF SIM'ZR DISCO\~n>.-r>

The Secretary- of the '.treasury yesterday aZ
tinued for the present the purchase of tlv\
lion. The price asked was 72 cents an <rsc«* •
purchase of bullion will not be resum»<l ;.-.-".,
13 a decided fall in the price, the

-
rw| |

counces.
*
l

NEW HAVEN RAILROAD BORROW .
NOTES AT a PER CENT-It !3!3 -portal *
Boston that the Nev York. N»w Haveaaa*£ford Railroad Compajy aas borrowed gjatgj
two-year notes on the basis ofIper eezt

NEW YORK CITY RAILWAY DTJUCI
RE-ELECTED—At the annual rr.eetir.s ifi
stockholders of the JCew York Ci*.y RaJlTriy"r
party yesterday the retiring board of 4^was re-e:ected.

BONDS

A. B. LEACH & CO..
149 BROADWAY. Iff. V.

Chicago. Boston. Philadelphia

Giroux Consol'd Mines
Mines Co. of America

\u25a0 DEALT IN

,£t-| H. W. BEARMAN
BToad. J 6? BROADWAY. NEW YORK.

Curb Stocks.
MT OmCE 4|\ F.KI.O4IK* THE 4 t KB MARKET

AND 1 HAVE CNKXCEM.En FACILITIt> F4>K
S£ BXECCnON OF "IKIIIK" WHITE OR

rELEPHONK J-OK Qi:OTATION!>.
FRLDK T. MARQUAND,

35-37 BROAD ST.. N. Y.
TELEPHONE 8030 BROAD.

ACTIVE CURB STOCKS.————__
»
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CONSOLIDATED STOCK EXCHANGE.

STOCKS.

Shares 1 I\u25a0—
" I\u25a0 I*- W- 1 lM.*}

SSH I I in« [ »st. | «iif. [ »*!*•

IH..W Arral fopp^r. l^S l'fl*» 11.1*.230] Am Car 4 Hty. 42** 42V \u2666- • *:»
:«i»A!ll^-crj»Imefs .. l'Vj l«i» J"5 i?,
io Am Cotton 0i1... 34V 34**' **% 34 *

ISO'Am Locomotive...' 72 j "2 1 •»': '*,
4..-.4'» Am Bm*ltlDS »« »»* »** }£H

MAm Sunr . I 133 ! 133 132 , 132
in:Am Woollen . ! »H >•\u25a0* »H »J*an At Top ft 8 r.T. i«7S f»7>4 ».'* .•JJ*

UoißaHo *Ohio > IKS 117 S 1 I"*I*,1*, »"£4.l*o}Bkta Rap Tr 7«'», 77 7. T*%
V>fanartlan PaelSc ..| 173. \ IT3J4 173* I«V*>> •-•!-,liiLeather..! V>\ 3»V 35*4 f*!*

Ch<» *
Ohio . ! '•\u25a0.•» »2l»; 83H *;'.«

14ft4chte >-,t West ! 17S i"** 1" *. ,"I?
B.o»©irh mii *si p.: no1*;1*; nis i«'** ll}*
2.37« '"I Fuel * Iron. RAHI ""'» 4J»S| -BOJ

M v>n»fti r.a. i 137%' 1.T7»i.; 1"7*.: n. .
4<> r>\t: Securities .' «!> i f» ! <N*«; fts,*

3 «V> Brfa I 42%: «-'» 41* 42W
40!rt'r-Mc» ( S«>» '. ssH M»* 3rt*»
T,d ...« * NasV...! 14l'i 141 -i. l»!l» I*"*
20 Mexican Onfral...! 23

'
23 j 23 j

-•*
»•> Mo Kan *Tex...! S3

•
:«l» 33 ! »H

37*> >i!.'»oiirl Pacinc! 02S' !>2S 01 1-'1-' '*"'*.
3ft National Lea«l I 7* j 74 \

"* ; 74... > v Centnl [ 127 f 127 v4v4 120 f 12*
l'O .v V On' A W....S 4V« V.•» \u2666»% 41%
in rarlßc Man ! M I •'.« j *« [ \u25a0

<>?... l'ernsylvania j 137»i! 137**! 137 . 137 =,
Lfc> rrrraed .-'•: Car.. 51\. 52 ! UK] «l«

rA.-Mf' Itevlina: • 14;

--
\u25a0

***** v:'* H2-»
10 R#p !.. Steil S3 M ;'"

aiolßocfc lstanl
'

27%; 2SV 27\! »H
4 \u0084\u25a0:.• .-^.\u25a0-rn niclßr ! 9»*»! !\u25a0""« ! •1

":- *»*«
1 !>h> Southern Hallway.! S2 -• • 32S 31% 32

SSizSOtUatop Pae«c ! 1*04! 1-"•.. | 179*.' 1->S
!•> f S Kiiblvr I 4^> 4!> 4*» ! 49

H.?90 C g St-el
' 4«>, 4^H: 455; 4*

470 so rr-f.rr?i....; 1O4I*' l"4'j: '\u25a0••IS l"4l2l2

30 Waharh «> ! i'"» ,1» I a*
30 do prefi»rie.l....! 421«. i2UI 42*. 42>i

IIi'.4".n Total salsa

MINING STOCKS.

ftixrt*
'

IOwn-!H!«h-! I»-»-- I Last
•oK. : ! Ing. Isal I ssl 1 sail

3M Alice !7 1.2-: 7..V* !T-ttH 7 90
1 \u25a0 .<• B.uo Bell ! .2:> i 9 -29 , g

lOOCho'lar . '
\u25a0\u25a0?'> j .in «s .as

\.<i"Co:nstooic •' B I .21> | .2i> .2^
2'» Con Cal & V.i 1 4". II4". 1.45 ! 145

1".) r'laraon(!l!»|.l .. . | .51 S3 V j \u25a0\u25a0"\u25a0-
10rt|Elkton . ' .34 I .3t M I .M
WGfIM Hill

' «.«2H' «75 ! S.S2H 6.75
500 GoMen Anchor ...! .74 j .74 | .74 ! -74
700 Hale & Norcreaa.: 1.25 \u25a0 1 30 j 1.25 1 M
100 lira Hutler

'
I.SB i 1«> I1.80 1 •"•'»

1"niMacNamara . ! .SB ! -*<> -.« .80
2" McKlnley-Parrasrh 3..V» 3.75 j St 3.75

1 <\u25a0«.-. Mohawk Eaten .45
'

.45 .45 I 4".
10 Mp'.aalng !2S. S7"» 2«.57'i.25.H7 li'2S.'«7>i

l.f»K>'North <\u25a0\u25a0--!.\u25a0 1 m [.««!.««. .««
lOOOIChio Tonopah ....: .2* .V> I .2S I .3'>

SB Ontario . 3.15
'

323 \ 3.2.' I3.25
3CO Sliver Queen i

-
73 !IOS j 2.75 i 3.0>

200 Sandstorm I'" 1.(V5 I.OR 1.05
50f» Union Cons ; .S7 j .S7 { .ST ! -S7

12.390 Total sal^s

WHEAT.

Sales, i j Open- |His*-
'

Low- ! Last
bush. ; I ins jest.j est.

'
est. | sale.

l?4.i>i»i> December option..] 73 | 73 ' 72S ', 72S

MONEY A2TD EXCHANGE
MONEY MARKET.—Money or. call openfd at 10

fer cent: highest. 20 per cent: lowest. 4 per cent:
last loan, 4 per cent: close, offered. 456 per cent;
ruling rate, 35 per cent. Time money was quoted
at 7 per cent for ninety days and O^fjflper cent bid
for longer periods. Commercial paper was quotod
at hj^per cent for sixty to ninety days and four
months, and 64^7 per cent for others.

FOREIGN EXCHANGE.-The foreign exchange
market opened steady, with rates virtually un-
changed at HSo s:?J4 53.50 for demand sterling.
*4 804 U80.60 for sixty day bills and WS6 35.g54 3T
for cables. Short francs were quoted at 5.13^^
5.19% plus 1-22, and short reichsmarks at &i*4 less
l-32'g^*\. Little business was done during the first
half hour, as bankers generally were waiting for
the opening of the money market. Cotton bills
were in rather good supply yesterday morning, and
offerings of these, together with tha high monty

rates. caused a break in exchange of about lie
on the pound from the opening quotation. At 1:30
p. m. demand sterling wag quoted at *4 85.55.^:- 55.7Q.
sixty day bills at «S<>V3tt SC*£ and cables at $4 86\©

8&S& The market for short franca was around
5.1&-% less 1-16. and for short relchsmarks !W 11-15
less 1-33394 11-16. Actual closing rates follow:

Cables. Slsht. Sixty dars.
Sterling 4>6!>O 4.S."> a»g4.?<* 4 VJ't'Si >l
Francs B.l*V *519H53.10H 623Hg5 22^j
Relchsmarks 94 84 11-16$94* :.r,J<H
Guilder* 4»g40 1-16 3&HS39*

•Less 1-18.
Bankers' posted rates were as follows:

Slxtv-iays. DeinantJ.6t«r;inr 4 ?l-i 4 s6 :,
Germanr relchsmarks 84W 65
Paris francs 5.21 ?» 8.15^iBelgium francs 523 S.2*>
Switzerland francs 3.224 6.l>*^i
Holland, gulldera 3!) T» v-»

DOMESTIC EXCHANGE.—Bostcn-ldc premium.
Chicago— Par. Charleston— Buying-. 188 discount;
selling. 1-lOc premium. St. Louis—lso discount.
San Francisco— Sight. 10c premium; telegraph. 12lio
premium. New Orleans

—
Commercial. JI3SL2S dis-

count; bank. SI discount. Cincinnati— Par. Savan-
nah—Buying, £<*; discount: selling. 73c premium.

BANK CLEARANCES -New- York-Exchanges.
$1?!.«5^,T39; balances. $3,526,003. Chicago— Exchanges.
$44,659,314; balances. J3.753.106. Philadelphia—Ex-
changes. $22,014,518; balances. $2.913.K«>. Baltimore-
Exchanges. $4.737. balances, $703,195. Boston-
Exchanges. $22,371,406: balances. $2.175.553.

SILVER MARKET silver. 71%: Mexican
silver dollars. 55. Bar silver in London closed at

32 15-163.
GOLD PREMIUM.— Madrid. 955: Lisbon. 2.23.
MEXICAN EXCHANGE.—Mexican exchange or.

New York is quoted at 19?.
GOVERNMENT RECEIPTS.— Customs receipts

reported from Washington, $857. Internal revenue
receipts. $1,605,914: miscellaneous receipts. $55,034. Re-
ceipts for the day. 52.515.&25; expenditures. $1,870,000.
Receipts for the month to date. $^.190,044: spSS
tures. $16,360,000: excess of receipts. $4.53f1,044 Re-
ceipts for the year to date. $235.235.tW4: expenditures.
$22t.$li>,n5: excess of receipts. BT.ftffi*—

SUB-TREASURY.— Th« Sub-Treasury was cred-
itor to the Clearing House J119.1M.

WALL STREET AND EXCHANGES.
FOREIGN TRADING.—Foreign houses dealt in

20,000 shares in th» local market, mostly sales. In
London the general market was firm. The position

of the Bank of England is stronger, and taers is
pew littl? fear of further advance in lbs discount
rate. Open market Mints were fractionally

higher yesterday, while exchange, both at P:-.:i*
and Berlin, on London was weaker. The contango

rate on American stocks in the fortnightly settle-
ment was <'» per cent.

LONDON CONTANGOE3.-In view of Uw high

rate far money abroad, It is is well to explain

what the contango in London means and now It

Should be regarded in comparing prices there with

those ruling hi New York. The contango is the

loaning rate paid on stocks carried over until the

next settlement. Itis interest paid for the isa of
the money by bulls on the stock. At the i>w*eat
high rates in London It is equal to about —'-.a.?

of 1 per cent on •• stock standing at "\u25a0•. or or.e-

fourth of lper cc.it at •"'• or one-elshth at Si In
estimating london quotations In Iks trading for

the new account just begun, this advanra?* of '.n-
tersst inusr be allowed for. A stock which 3OCWJ

a decline on parity of t r*r cent would, therefor*'
ifit stood at about 138 really be 1U per cen: Io"«-t
than the New York equivalent.

STEEL RAILS
—

Steel r.";!! manufacturers declare

that by the irnd of tb« carwnt ye.ir practn-ally the

entir.- capacity for If.OT of the stoel rail mills of the
country trill bw f.1'.0.-i np with order.* It !3 esti-

mated that ro f.ir or.lois for about J.000.0W tons

of vails ti> be .teUvruii la '.f-»7 h:i\e lifen ptacetL

As I'iere Will be about 200.UC0 tors «.f unfilled orders
i...[T over from the cutIMM year and as tho tot.il
capacity cf the steel rail mills, including heavy
-,ir,.". light rails. la not much more than &SGO.VQ
tor.s. contracts for only a I ttle over 1.000t.000 Voaa
n^ore can be booked for delivery in IW. AH orders
lieyoml that figure—an<l it is expected that there
v.lil be a number of these—^Ul have to take their
chACces. with the probability tha* th^y cannot be
filled before 19*8.

LONDON SITUATION IMPROVED—Dispatchei
received yest>»rcla\- from two of thi^ le.idins fiaancia]

writers in London s.iy that conditions In tho money
market In the British cartta! i;\u25a0\u25a0 much stronger

than they wer» a week ago. that there is little
possibility of \u25a0 further advance hi the Bank of

jEngland's minimum rate of discount, and that no
1 fear Is expressed in London flnartctil quarters «>?
:a«-ut« dlsturbai In the money situation here.

PIO IRON CERTIFICATES -Pig iron certin-
!catfs at the New York Produce ll\ch»nf«^ (•!..-\u25a0•\u25a0!

\u25a0 firm. with standard foundry q,uot<v| higher. Ther»
were no sales. First prices for resu'.ar follow:'
Cash, November and December. $i\T...; il^2a. Quo-•
tatlona for new \u25a0•' mm! toaxUtry opened a« fol-

1 !d«s: January. $-. V>'n s:'". .*.(••; February, C3S3OIS:K»;

I Match. $^r«s23vV. On t!ie second cull business was
j dull and prices en.led the sonw as tbej opened

I HKAVY HAH.I.i \1« EARNIN<JB -lUilroaia'
reciting earnings tr the first week in Novenilor

TRADE IN CHICAGO.
[By".' agnpl •-•

Ths Tribune ]

Chicago, Nov. 12.—Th* grain markets were weak
to-day. Speculative du'ness. stack shipping de-
mand, large supplies end tight money wcr<> f ton
which combined to cause a feeling of he.-i .ess.
Wheat prices were off V~ to lie at the er.<. rhll*

com and oats each showed losses of » to »-c Pro-
visions were weak, closing 7^o to Me lower for
pork and lard and. 6c lower for ribs.

There was eorr.e strength in the wheat trade the
first few minutes, when December sold at 73c to

7SHC May at the name time sold at "\u25a0\u25a0>\u25a0 Thes^
prices were but little over tho?* of last treek, and
were ir.dVed by the rirm and blener Liverpool

'•abl»s The maiket toon ix-gan to leel the bearish

trJl'ietier-s from corn. The result was a. decline
turir.g the moraine to a%o to 72*,cfor December.
fcml May at the fame time had >'y.- break from best
DOtatoJ tbe morning, to 77% cTr.e early heaviness
In "wh«.t. which was at least partly due to the

break in corn, en.ied when the Decomb-r price

touched 7°-»cuid th« May ~V- F
*
rorn rh(9('fiX"

I8«s there »:as v grd>i>:al haru-nirig of the market.
Fnd prices irs-t^d late la th* cession about >

tc over
low i»oirit.

\u25a0 . ,
•ii,.-:.- was \u25a0 urestly enlarged trade in corn for

the session. Tb*- crop flcures given out on Batur:
o*y, KhowinK a probable yield of -.fcM/-»>.<»> bush-
»;<" caused tfi.- increased actlvi-y. Ihi effect of
the crop nputcs was a lower opening, at 42'(C to

and <3%e for May. Thejnarket
Lecan to tattle l«jwer at once. The Pec*-mb«-r we;u
off to <li4c to 41 -fcC. and the May v>'«V-

,uhl!;,

uhl!;
this decline W6S going on, some of the largest

cufh anC elevator trms in the trade were s-elllng

I^rtmber corn lery heavily. The pit trad* and a
t.umber of « ornmli houses told the May on the

OclJne Two or thr*e concerns bought rather
freely the artt h«Jf-hour. but offerings were too

CTvt and prices had to yield. The weather is
favorable for Jiew corn shipments A feature of
t..e «iir!v market was a tail volume of buying or-
Sen from the outside.. May corn after midday so d
it «'*( and after a frtcrional rally to 4S\»c held
there, with the pit dull, a* compared with the

morr.ing trade.
Oats started off In rympethy with the. «**•'

trlcea at the opening, fcr.d December «old at tVuO
•nd May at Ss"i». From these figures there was a
gradual weakening during the morning, until V*-
*»n.i^r coM from W%.c to 34%c. and the May ••"
to 25»ic. from thi>« point there '•\u25a0••\u25a0 just a frac-
tional rally later, in sympathy with wheat ar 1

torn.
ProrUlon* »ti* active, rith the m*ike' a.'.ing

h*nvy ot D-.f Iv."\u25a0«•:( ?e4 offerlnrs of hogs. January
j-.cri o'»r.rd 31 tlljyv.cti'l WM *1»' *"f*' J <n"
xi+ijLard oj>ered f,tJS42'A. Mi fold oft to $-». •.',, ana
January ribs started £t |7 l~yA and sold off to $7 65.

STOCK MARKET OPERATIONS.
Hiph rate.* for money and strike talk among

some railroad employes were responsible for

fharp declines in stock market values in early

trading: !n yesterday's market. losses in many

Issues amounted to more than 1pppf cent, nota-
bly in Readin?. which suffered a maximum de-
cline of 2V but in the later dealing? there were
«tome recoveries, with a generally better feeling

at the ciore. <"a!l money advanced to •"!'"> per cent,

and this movement was accompanied by liquida-

tion Of loans, which in turn was effective in
bringing about sales of securities, th.A heaviest
dealings being recorded in Amalgamated Cop-

per, Erie. Pennsylvania. Reading, T'nion Pacifi'".
St. Paul. Brooklyn Rapid Tran?i» and United
States Steel While there was some commission
house liquidation, there was little s^llintr by the
substantial Interests, a large part «f the trans-

actions originating on the floor of the exchange.

Call money was higher than at any time sin^e
Beptember 8, when loans were made at 25 per
cent, r.-.mparln« with a similar quotation at this
time a year aeo. in the foreign markets the
general t^ne of speculation showed improve-
ment, being helped by a better monetary out-
look InLondon, including the Improbability of a
further advance in the Bank of England's mini-
mum rate of discount. In the American depart-
ment, however, abroad prices were heavy, the
".*\u25a0' ":r.e jn London contributing to the early

weakness here. There was little disposition in
local speculative quarters to predict Important
Improvement In stock market values in the near
future, but as a rule the, Street exhibited no un-
easiness over the money market situation, not-
withstanding thf- weakened condition of the
lending institutions. The market close.] ,ii,;]

with net losses throughout the list.
Money market conditions ar this rentre do not

encourage the expectation of easy rate? for loans
for many weeks to come. The bank statement
last «o<=k showed that for the third time this
year the reserve had been wiped out, and such
an exhibit naturally induces th« belief that
unless thero should he an immediate heavy re-
turn movement of currency from the interior it
will be absolutely necessary for the «"'!earin,<:
House institutions to reduce their loans to a
large ext?T.t or else for the Secretary of th-
Treasury to place an additional amount of gov-
ernment money In the channel? of trade Sec-
retary Shaw has expressed hi? willingness to

to the relief of the situation in the event

of r«al disturbance In business circles, but it
Is quite easy to see that the head of the Treasury
Department believes that the interests of the
local situation would be served better by rad-
ical contraction of loans than by the Increase j
of government deposits with national hanks.
Further deposits of federal funds in the banks
naturally would encourage speculation, and ex- ;
pansion in speculation would be accompanied j
by an increase in loans. Loans already are
enormous, and as it is Impossible at present to !
secure gold in Europe borrowing" for speculative ;
purposes ought to be discouraged. It is not

generally believed In financial circles that the j
present position of the money market will lead j
to acute disturbance in the business world, while j
well protected holders of securities are not wor-
rying over the outlook. Inasmuch as, they feel
assured that current money rates will not con- i

tinue for any length of time, and that after the

turn of the year currency will begin to return :

to the financial centres in volume large enough I
to brins about material Improvement in bank !
reserves. Plnce .... ..uay the local hanks

have lost more than $I.ooo.fHiO on their opera-
tions with the Pub-Treasury, while domes! ex-
change at interior points on New York does not
suggest th«? probability of large shipments rf
funds from the We*l and South to the East this
week, though it It not unlikely that the out-of-

town demand from now on willdecrease. Money

rates In London were firmer yesterday, and In
foreign ex< hanpo circles sentiment favored the

idea that with a return of normal money mar-

ket condition! at hit centre London would be
able to diaw old from New York.

In view "f the position of the money market
the demands <>f railroad employes for increased
wages, with the possibility of strikes in case of

a refuenl or. th* part of employers to grant the

demands of labor, and the unfavorable im-

pression created by the passing of th* control

of the Illinois Central to Harrlman Interests,

securities prices are not likely to enjoy mate-

rial gains at present. The labor situation is

not at all promising in the case of a number
of railroads, but, considering th« vast vetted

lntetests concerned in the railroad industry In
this country, I) does not appear probable that
the men who control the greater part of our

railrosui mileage will 1.. willing at this time to

enjasc In •"•' • '
based un t!:.*' labor's belief

that the enormous Increase in railroad earnings

warrants higher payments to the employes of

Closing prices of active bonds dealt in, with

net changes, follow:
Jarar. M series. I*'*

—
Ujlnt-Met 44s . ?14

—
4

Am Tob •».... X' ŝ* —«• N V C sen 345.- 944
—

H
A TISF (f-n4S.IW!,

—
4'KorPae4s 1""»4

—
U

do pout 4* . l«l —1 IPenn cony 345... 1« 4- »«
B * O sold 4n. li"1. 5* 4- '-i Reading pen 45.. !*>%

—
H

B. R
-

4« . i>4
—

\u25a0. i?! L&
= r ret 4« ms

— '*
Chic B&Q4* **»••.

—
mtlnlon Pa" Ist 45.102% —14

Eri« eonr 4s l"l»i —i, T- S =>»eel St . . 07-,
—

H
d.-i eouv 4? .. I™

—
VWabash T> P5 .... 704 -Hi

44 State St. Boston

CHICAGO OFFICE
The Rook-ry

r^j/7 Lookm at 20 Per Cent
—

Wall Street Still Figuring on Federal
Treasury Assistance.

Closing prices of stocks dealt In. with net

changes, follow:
A:iis-«"hai C0... 164

—
SIM ? PiS 6 M 165^

—
2h

do jprcf • 44 4444
+ VMo Kan ft i.-v. S5. +'»

•Amal Copper. .I«<**» —Hi do prof '"»
— *

Am as Ctiein... IS (Missouri i\u25a0*\u25a0• '.'- . —
•»

Am Beet suf... tt
—

»iiNat Biscuit <i —>a
Am C 4- Wry

\u25a0 42S
—

»*i*Nat L^aJ i4V»
— ,

do pr.-r. ..10l ;co iret . lv-»
•-

•\u25a0»

Am Cotton Oil.. 34-,
—

4IS R i-; of M pf. •\u25a0 \u25a0

-
•«

Am HiLpf.. -4-,
—

«iN V Central Vt»t% —I \u25a0*

Am let Secur. .. fcl»*» . do rights J*
•

•AJ". l/ccomotlve ~.\\
—

%\2i YO&\V 4.
— •*

•Am Malt rf-..25*4
—
i iNort a.- West .. W —'*

•Am Smelt l&i\
—

V do pref l*»l» ' ;
•da prat. . 117-* 1North American. tS —!i

Am Steel Wry. 10 ;Xortnern fa. 218\,
—

i^a
do pref 44

—
%!Pactfl< Mall 554 —'*

•Am sugar ... 132V,
—

Ui.Penn Railroad. . la.Vj
—

4*
Am Tob vT"t... i''.»^»

—
%iPe< 'i «i C ?*,»

—
la

•Am 'Wool ... 2fl
—

1:*.Pitts Coal Co II11'1* -r *«
•do pref . lOlVii —SI Pressed Btl Car.. 61 —1 \u25a0»

•Aaaeoada . 9MH
— '

do '}":•\u25a0

'''''* —
»

ITAir... »7*»
—

NiPuU Pal Car.Tr.26O
—-

do pref 1"1\, + '\u25a0•» »Ry Steel Sprmc 52
— *

At Coast Line..l33 —1 I do pref 1""_ —'«
Bait & 0h10....11<5«» —1 ißeailr.g I*;* ~',*
Bklyn P.*;-- Tr.. 7«li —X) to lii;r-; >>2

—
4

Huff It *I'• 12« -141
'

Rep Iron & Btl. 34»
—

4
Canadian Fa- .173 —1 I»do pref »«Ni

—
. J*Cent Leather ••,

—
4 R.-ck Island

- '*
Ches & Ohio \u25a0*•- —1 I £0 pref •••\u25a0 •* — >
Chic it West. .. ITH

—
»lft L*SF Ist rf ••\u25a0; j —J*

do pref B 25 —141 do 2d pref *'• -
—-"a

CMa; St P.... 171', -rMSt i^ui"Bouthw. 24 4-^i
*N W. 200

—
AjBloe»-5h*ff [1

—
2

Chic l"n Tr . 41,41, —
HlSouthern Par.. '""• —-«

CCCtStL W.t
-

\u25a0»: do pre! 11»
—

4
Col Fuel *- 1... .V>^»

—
l»m Southern P.y • -

—A+
Col & Booth 37»4 —Si da pref » ——

do 24 pref M
—
lil do M & Oet !*> *4

CAH C & I... V.i, —I. Tor- C.v 1 15?'i
-

\u25a0;:
Conaol Gas V.7

—
14. Texas & Pa.- S.i <

—
\u25a0-

Corn PR Co 10'

—-
7 do L,an<l Trust. s> <!?

—
l-«

do pref 75 —rN Third Avenue i- »

—
%

Del
* Hudson.. 2lS4 —2 ITcl Ry &• I.t - » —>»

Det Vn Tt R.... -•-\u0084
—

Si,!T St L. •<• W US
—

4
Di»t R«e .- r •>'-»

—
in do rr*f \u25a0"\u25a0'

—
8«

Eri» !!.42S
—

"'-'\u25a0\u25a0 '""\u25a0 R.T..1094
—

14
do Ist pref..:. 7154 --1 !rnß3R.tr 8 —Vi
do -. -.'-* '"'"- —1 do pr<"f \u25a0-' * —*»

FV ft Bbi r' 65*4 —14 Cnlon Pn<-i?.o I"" 4"
—

v
Gen E!e- Co 178%

-
V So oi»f 92v» —;»

Ot North Df....319
—

14 f
-

Cast Ir . .4S\i
—

%
X,-. Ei Ry v- 'T SP. & Imp. «3 —3

Illinois Cer.t 172-,
—

4 U S Rubber 4>>*,
—

Int-Met .S« —*» da M pref. in«
—

1
do pref 7.v,

—
"*4|U =» Steel 4.'.7i—4

Ir.' Paper . 17*4 —;t! do pref ,. 1«4>4
—

H
to pref ST-4

—
lH]Va-Olr "hem.. M

—
1•

i.. Power ... f>o -« '
do pref 11l \u25a0*\u25a0 4

lowa Central •-)\u25a0>
--

4 va IC a C MS —14
Kan City Bo rf. sei; —*. Wabash ...... Ist

—
H

X lee -' Chic. 75 —*• do r>ref .. \u25a0 41»«
—

H
1..--.-.5 \u25a0\u25a0- Ns< .I**\

—
1% West T>. Tel KS^i

— »-,
Manhattan El 142*,

—
V -A".

-
Mfc I.VS —24

Mexican Central 23-.. 4- V '.Vis Cent pf . BOH
—

H
M \u25a0 Bt L. <W« !

•tTnlisted

th° tran^xjrtatlon companies. Th« demands
of the laboring men may bo excessive, but not-
withstanding this the Interests which are at the
head of th-? transportation industry in this
country are committed financially to such an
extent in the expansion of American railroad:.-
that they cannot afford to have their plans upset
by 3 refusal u> mak* a just increase in the
wHfjts of the men upon whom depends in'g^eat

nie&sure the success of American talli «d en-
terprisesi The volume of business now being

handled by ••. railroads is heavy an.i traffic

is so pongeeied that leading railroad men be-
lieve that an enormous mileage m \u25a0\u25a0-* be added
to present railway facilities before shippers

will be able to supply efficiently the demands
of consumers. The railroad industry in this
country has a bright future and present own-
ers of American railroad stocks and bonds need
not bee me alarmed" over th discontent now

noted In labor circles Labor has its periods of
unrest, but the country continues to make pro-
gress and even strikes cannot upset our nation-

al prosperity. Pensylvania ana the Reading

have voluntarily increased the wages of their
employes and many other roads douutles3 will
follow Mail A strike on the Erie would serve to

interfere tor a time with the company's opera-
tions, but it would not injure the Intrinsic value
of the Erie securities.

£o.<b MARKET SALES.
IwOOO Japanese <-s >... | luoo X CVfS -v M4s. S2
;,.!.,» v,, ;•.... \u25a0 LauCHa, .-' •.. .- 1' \u25a0--»

am.. » c. In-: »* do \u25a0
'''- i

200u.l go 'Jil . . *•• I «SUUU Lac Uas Ist ss..l'.>J^
lmw au .... l»i \u25a0**ibOoi> 1. S> &MS Lieu \u25a0*» bS? 4

(AMO do »•*»;: SUW \u25a0! \u25a0 •'"•\u25a0-...... Jo •... l*'-. «o(A> do 3l3l-" '•''
,•-,«»..! ao \«- , 1U0 Led ,v .V 'i Ist... yoH

2-.0.0 do 4»s? >*1 -• -'"\u25a0' L.'-h \u25a0 \u25a0v '• Gtd
lK»il> do

' *fJ » 44l2s 101
i... .i do c. «i's 2000 1- .-. N Cl Tr 45.. Oils

14, .h. au 91ii 2' > do «•'•»
luiijii do -' • -\u25a0' > 30yW \u25a0-

' Gen 6s \u25a0 117^
14O\»J do *•" . 2000 do i Dltted 4a...102
&st,uO do 4» CUs b2f«i Iwj do lOlvi
ji«.tti do *-

i '.<ji»' do lOUj
lOOu do 824 v'"'

Man Con 43 .... 100
!,,.„.> Rep of Cuba 55..103 I.*,1

.*, 3000 Met Kiev Ist •\u25a0 103 >

•_••'-. \darot Ex 45."r.~.102u|24000 ilex Cent Con 4s. 81
3000 Am Cot Oil 4^s. l«5-» 15000 do Ist In* . .. 24-
:• \u25a0>•> Am 11 &1- 05... >> 10000 do 2d Inc . . 174
7'»>" Am Ice Sec hs... '\u25a0• ,52'Jon Mo X & 1" Ist 4s. l>o

25Ut"J Am Tobacco
••-- 11» SHWU <io S^i

4(.n» do 109% I \u25a0'>""' do W)

8000 do 4* "1 l(i<>(>> Mo Pac Trust ss. .104>-i
2000 do TSVm! 2000 do 104la

1"iiO» do "& , 3UOSC.v 9t I. Ist 7- 113 ,
1000 do Rep

'
v*. 1000 Nof M Ist Con 4s S4

2000 do ... 784 3000 NY C Deb 1934.. B0
7000 A T &\u25a0 & F Gen ;27ii00 do Gen 33viSuiS 914

4S4S 100 i44'
••• do »4HI

500 do 1
"' -

12000 de &4U
1000 do 100%J3000 do U4H

144000 do 100%il >"-'0 do L.8 Col 34 .S.*5*5*
8000 do Convt 45...105»»: 7000 do SV*

35000 do I<* i 7000 NYC&St L45. 1024
1000 do

'

...1O4»4 3000 .V V Dock 4.«
- . 94'»

54000 do !v" \u25a0"•>'? I 1000 Norf & W Con 4s. 904
8000 \t Coast 4? .... P7»»! BOO) Nor Pac Gen 3a 75

1000
'

do 9TVS 7000 do 7"'~-'
KOO do LftN•is.. HO* 13000 do Prior 4* 1031*
6000 B,v O Gold 48.'. 101H 34000 do 103

f£ .101»i 1000 do 1034
IAooA dn pLE & W I t;'» "O S LGti Ref 4s &fl

V4*
"'

i>47>7> KWirt do W,H

li>V> do Prior 3^s.. P4 116000 Perm Convt 3'4«-- 01"-;01"-;
1000 do ..... ...."... 93** \u25a0 jnoo do 3'is 1015 Mi
\u0084,-„, do

""

...944 ; ROOO do OflH
1000 di .... 04 KSOOn do 9-"ii
v \u0084 do Swn 3>75...75... 914 loriiio do ;.-\u25a0\u25a0..

1000 do »1 »!"'I' "> do S<-r.;-

5000 Bkln Rao Tr 4"i. Mi, 800 do 0«^
-\u0084.,, do 04 .lfKinrt do 9*
-\u0084-.,., nidi Vn a.5a.105 I 3000 do Gt.l 4>;? lOKH
lorrt ran 9o Ist 85.T.102 !13000 Peo &• E In.- 72
6000 do ioit, 1000 P&I.E2d 5s A
4<YIO do 2-i v '\u25a0* *B ln"1--
i.... Cent Fr C P Ist. 95 j rHW*Reading Gen 4a.. f"
100Cof iia Cd Inc.. 75

'
1000 do SfcV-.

MOO Cent Leather .">s. OSH l°oO do J C Col 4»... SKW4
12000 "do 9s K»ioo RI4 t] Col ss. 95\igoon do »1 1000 St I. IMl & Bo

•>000 r & O Con •">»\u25a0 • .11*4 Ref 4s !>!'•«
KmV> Chic » Alt 35... «*»•,\u25a0 fiOOO do OP,
snnn do 34s

"s I 1000 do Rlv .<-. a 4s. !>2H
2000 r i-E IS F fc.103';!20000 St L& ? F Ref 4s 83%
8000 Chic AN W Gen |3On<> do 84

3- , 9RI
*'

«<VO do S3*;

ifi.->oo c ri& q .It 45.. wur-"1
""

do S.T-,

HOilO do 9»H. Vmm do k:t,

4000 do Ti^b 5s K1314' WOO ft I,Pwn Ist 4«.. iU'-
inniv> do illPly 45..1084 lonoo Pc VAn*k 45... 0*
5.10.10 do 108HI 1000 Pear. AI.G"1«J 45. «2

BQOO do 31 js .... 9R4 1000 3o Pac Ist Ref 4s ft'I-

loon do . «T-2
'11000 do B*

10000 do Neh Ext 4« 102 I <°Oi"> South P.v Ist ss. llfli.
i10000 <- R I& P Gen

'
?4000 do 11««-

4s 102 JI7OOO do lie.
nn<v> do Tt'-f 4s n.T ! 2<Vi<> T C I*R On ss. 97»4

l.'.OiiO do P. R4s ... 77 I POO"» do Blrm 6? lOfty

iruvirt do TTU lfifxw do lost.
ir»TO do . 77'» I'™° do Term C? . W.xi.
Nl<V> do .. TWjl 50<10 T?tl^&W 4? .cl
2000 d-> 77 i 10<"i0 do finri
1000 flo Cl Tr 55.... OO^^OOO Union Pa- Ist 45.10?U

10000 Chic TT 4s Coup I 'O'^o do 103 i;
oft .. .. . 4 21i"H> do 103

20000 do »7 IMOOO do IfISS
iono rr.l APo Ist is.. M iIBOOn T" nn of > F 4.=. M

!WWW Co! Tmi Bii . . 75 !100*0 !' SRiImp ss. 07
-

2.".'i(V> r»»t ntr Oa» 101*41 2000 do o?h
I BiKV) ptirt p»<s Cor (S!« . «7

'
U«1O t*<! n p. F^f««..«>«, 1000 flo . ptiW, x" =; Steel ? F ss. ot-•

. «or,rt ,<-. .... «7 '3ir*oo do . <-.-\u25a0.
I sftAO r» So <->, *

At 11?>.
'

VltiftVaIC *C R| .. '".. livionui * T Ting !«.»«>\u25a0
' v" V- Mid r> 4 c«... 107

[ i.-".iErio lit Con 45.100>.;i 4000 Wabish Ist 55.... m
I 5(W> do KVH4I I*oo do . . ,1f«. 4700i> do .-: . 100 I lO<Vk do 21 . .lfti
I 1.v.0. do Gen 4s. ftO^I?iWIO do pi»h R ...

-
'V

1000 do fini^'ifKVW do . .. 7"v.
BROfirt do r-or.vt 45...

'
ioiw> do .. . 7»<i

20<virt do nilv I?<VIO do .. .. 7<V.4
,n<v>n do per" r-TO (I

"
i
'

.'.ooo do 70
I<W» Flint *- T» M int;1 Ifvui T";>h Pitts T 2d .. "l^-
o<vin ilrrV v 1«» 4Us 11" '14000 do Mtj

irooo Int-Met 4- = .T.. e '*
1'-"^ -lo S»u

ir^rvt do 01 -f' <-<nv> v"^«t «'•.-r- 4« .. i\u25a0\u25a0.-'.i \u25a0\u25a0.-'.

BSOoa do
\u25a0

cm;/ 1010 do p..r -KM:.
4iV>C, Tit t> ronvt 5- . iv» I, I<V"-| d-> .. iw
I*9o Int Pt»am P ««.*.109 I 4000 TV T'n F *T? F 101
Total sales of bonds. J2.2fi3.000.

GOVERNMENT BONDS.
Thp following shows yesterday's rinsine quota-

tfnns for rnni^nt bonds, compared with Satur-
day's: —

xov.iiv—
—

\nv 1!
Mi.l Asked BUI \~i.--,i

V. S !», r»ai»'<^rP'l. 1930.7.KU H l^r. in»U 105
IT.-S,2a, coupon, 130 KM'- in:. 1044 ios
IT. 8 S*. registered. iOl i.>> <n-:i:, ins' lo*!.,
T. R. Jr. rm.nun. 1918 103 l•-«3i. io? I»3U
V. 8. 3a. S. B. 181S in;';

— "
103 V

— *

V. S. 4s. rejristere.l. 1907. .in lO2H in'
'

tn?i,
T\ P. 4«. \u25a0\u25a0\u25a0>••!...•! 19'iT 1". '\u25a0'", 1>1? I<V>»:I' S. 4». r<»el!>tere<l. 1925;;130U 131 !".:.. 1.11
V. P. 4(>. c<?upon 1f»2 Ki.', 131 l"0U Ull>lstr|rt of Columbia 3 Ssi 11"

" —
11".

" .
Philippine 4s 109

—
I«>9

—
Panama Canal. '-'». resivt.l • *•\u25a0_. insi, 104 14 ift<i;
Panama Canal. !a, coupon 1<>4 '_. '.nr.K 1•': !' \u25a0. inr>'-»

AMERICAN SECURITIES ABROAD.
London. Nov. 12. 4 p. m.—The market for American

securities was heavy. Last quotations follow:
Iyindon New Vr>rk New York,lo«*>. ei'ii<-alent. \u25a0'\u25a0\u25a0•\u25a0 Changes.

\u25a0 Anirnrida 13»» 266*» :jrW4
—.—

Athlon I"-".** I»>S •'..*'•«
("•anH.lisn Psrlflc IT***

-
17.V» 174

St. Paul . IT.-SH 17AV, 170*4
_

S,Erie 43-"* 42', 4.';
—

%
1 tin ;-r preferre.l .... 77'; TV', '•'\u25a0\u25a0? —]"4"4
1 Illinois Central 17* 172*. ITS

—
ILouisville & Xathvllte.1434 1414 1424

—
l

iNew T"rk Central . l"':* 1C r.
IP^nr^lvanlt 72S 140 •I***4

—
1li

Rrartin* \u25a0 73N ' \u25a0\u25a0\u25a0. 14»»» .. ——
Southern Pacific •• :4:

4 W»S 91
rn!'-n Paelflo IMS I«>H I*l•« ~ l
U. B. ?t.-<M . 47-« 4.V» V.',

— >;
do nref<»rre<i 1>S* lf>'\ "I'M**

—
»*

I •r.i. dividend.

FOREIGN MONEY MARKET.—CaII money in
London. ;\'iihl.- per cent Open market discount
rate for short ;ills. •'. r<*r cent; long hills. 6 per cent.

Berlin discount rate, Mi per cent Berlin exchange

on London 20 nrirks. 54l* pfennigs Paris discount
ratf, 4 per cent. Paris exchange on London. 30
francs 88 centimes. Bar cold, TTs M.

FOREIGN SECURITIES.—British consols for
money. S»".li: for the account,

-
1":.,. French rentes.

\u25a05 francs 5" ren'im»*s.

»

STATEMENT OF NON-MEMBER BANKS.

Th<» ... lilystatement of average* of the banks
of New York City. Brooklyn. Jersey City. Hoboken
and Btaten Island, which are not members of the
Now York Clearing House Association, but which
clear through tome of t!io members, is as follows:

Nov. 10. Nov. 3. Changes.
Ijoans. diprounts, in-

vestments «131.«71».20r> $131,034 --> Dee.s4M.7oO
Clrculat . 2.5D7.800 2.480.700 Inc. 102.100
Net <lero!l

"
s 140.2&5.400 139.607.801) Inc. 358 I<M

t>fr.^s!t« with Clear-
ir.K I use agents. 12.052.600 15.008.200 Den. 60 300

Depovlta v.ith bank
nrl tr»M coa ... . 4.«0.030 4.430.300 In-. 253.600

I^Kil '*-ii'!<T» and
bQJIh notet T BUS BOD T.2M.MO In.-. 3U.1.N10

Ej^Cle &,K31.00-.i 3.T40,t00 In.-. MJn

fotsls
':

|S|,IAB.IUkI f:«>.4'i7.!>'O Inc.tCa»,tl>l
ntwi-M- iViiuirci . '.'. 23.(^3.10(1 84.874.823 Inc. 58.7T5

X^efldt 15.904.0U0 |V*.-wi.*a t)«c.sCl>i.bi3

Lee, Higginson
& Co.

Bankers and Brokers.
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SECURITIES VALUES WEAK.
PRICES DECLINE ON HIGH MONET AXD LABOR

UNREST.

A. 0. BROWN & 09.
BANKERS AND BROKERS.

M Broad Stre*t. Flatlron nulldlne.
VfcMorf-.Vstorl*.

\u0084w 44V. s,
11

"- *"'" *«•
2 F.a-t <4th St.

New York.
Buffalo, X. V Scranton, Pa.< lnrlnnatl. O. St. I.oul-. Mo.

_ _
Olerelaijd, O. Schen<»ctadr. ~r rj-i
I>».iton, O. Troy.
Krle. Pa. IMr*.

_____
\\llli»nu-por( P«. Montreal. Can yff_
WUi.rt.Uure. Fa-

Member*:
Bf»w Tort eteeX Bicr-.»n«-«.

New Tork Cotton Exchange.
Chicago Board of Trade.

Cleveland Stock Exchange.

Prlrate Wire* to Principal Cities.

Henry Slews &Go,,
11. 11. 15 AND17 BROAD BT.

Member* of the N.Y. Stock Exchange.

Order* executed for Invertment or on Margin,
tnterett aliened on deposit subject to check.
llsanrUl a»-«-nt» for Corporations and Investor*.
b»*rmm<nt & other High-Grade bonds bought ft •old.

Letters of Credit
Issued available the world over.

12


