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Bankers and Broic'_en.

FISK& ROBINSON
BANEKERS

Government Bonds
City of NewYork Bonds
Investment Securities

Membzrs New York Stock Exchange

BOSTON NEW YORK

TREATISE ON OPTIONS.

Mr. Arthur Cromp, late City Editer of The Times,
described “Options” as

** The most scientific and prudent way of
operating on the Stock Exchange.”

Thi stem. although very on the Continend
-.‘I.-"A.-zla.h-dn- amongst In-
vesiors as .

We have pu & pew Treatise on this
subject, wh will be sent post free on application to

London & Paris Exchange,Lid.
BANKERS.

Basildon House, Bank,
London, England.

or from any of its Branches. ‘

R L DAY & CO,

8 NASSAU ST, NEW YORK.
25 CONGRESS ST, EOSTON,

Members K. Y. and Boston Stock Exchanges.

C. H. VENNER & GO,
BANKERS,

33 Wali St, New York.

Giroux Consol’d Mines
Mines Co. of America

——DEALT IN—

i | H, W. BEARMAN

&2 BROADWAY, NEW YORK.

NEW YORK CENTRAL RIGHTS

BOUGHT AND SOLD
SCHMIDT & GALLATIN,

Members N. Y. Stock Exchange,
TEL. 3260 RECTOR 111 BROADWAY.

TUNNEL COMPANY WINS.

Court Holds O’'Brien Had No Right
to Revoke Blasting Permits.

That the New York & Long Island Railroad
Company has the right to build its tunnel,
known also as the Belmont and Steinway tun-
nel, under the East River, and that ex-Fire
Commissioner O'Brien was not justified in re-
voking the blasting permits of the contractors,
is the pith of a decision handed down yesterday
by Justice Fitzgerald, in the Supreme Court.

Since work on this tunnel was begun claims
have been made that the company had no fran-
chise, and that it was a “tunnel grab.” Justice
Fitzgerald, in his decision, upholds the conten-
tion of the New York & Long Island Ralilroad
)any @s to its right to build the tunnel, and
declares that Fire Commissioner O'Brien had
to revoke thc blasting permits
which npany had. E

Justice Fitzgerald recites
upon the validity of the company’'s franchise,
and "upholds the contention of the Belmont in-
terests that they had & perfect franchise and
fully established rights. Justice Fitzgerald com-
ments upon tbe alleged failure of the plaintiff
to obtain the consent of the Department of
Docks 10 cross the 300-foot strip of land under
water outside of the pierhead land, and rules
that this proposition does not affect in any way
the validity of the company's charter.

The following is the final paragraph of the
opinion

A A

5o authori

the «

the attacks made

tiff becomes a trespasser It does so at
. and no adjudication now can deprive
» or the Dock Department of their rem-
while irreparable loss might result to the

edies
plaintiff if it were, by the revocation of per-
mits, prevented from prosecuting a work the
fatlure to complete which within a short perfod

of time might invelve the forfeiture of its
charter ant the consequent loss of the vast sums
of money already expended

George W. Wickersham, DeLancey Nicoll and
Noel Gale were counsel for the defendant. and

Corporation Counsel John' J. Delany for Com-
missioner 'Brien

———

THREE FACE BIG PENALTIES.

Freight Man and Grain Dealer Charged with
Conspiracy and Rebating.

Kansas City, Mo, Nov. 12-Davis H. Kreskv, a
freig¥t broker, and W. A McGowen, the local
egent for the Nickel Plate fast freight line, in-
dicted here to-day, charged with conspiracy to
viclate the Interstate Commerce sct, and Henry
6. Hartley, a grain dealer, indicted on a charge of
sccepting rebates on freight shipments, were ar-
rested this afternoon and arraigned hefore Judge
Garland, sitting in United States District Court

They were released on furnishing a $5,000 bond
ezch. The court to-morrow will set a date for
their trial

Kresky and MceGowen are llable to a fine of from
SLO% 10 $100% and imprisonement in the peniten-
tlary for a term not exceeding two wyears, or both
the fine and imprisonment. Hartley 1s lable to a
fine of from $1.000 to $20.600

W. STARBUCK MACY SALE.

An auction sale of the W. Etarbuck Macy enllee-
tion of tableware and furniture is advertised to
begin to-morrow afterncon at 2:30 o'clock at the
Fifth Avenue Art Galleries, at Nos. 366 anq 368
Fifth avenue The collection 18 sald to include
many specimens of blue Btaffordshire ware, oid
Wedgwood., Jackfield, Whelden copper and sil-
ver lustres, & great variety of old mirrors and
rints and specimens of Chippendale, Sheraton,
depplewhite, Hogarth and Manwaring furniture
The sale is scheduled 1o laet unt!l November 24.
-— -

HOW TO HAVE HOME MADE GAS.

Tre Siche gas machine, recently patented and
put the American market, enables a country
housekeeper to make his own gas. This gas is
s2'd 1o be one-third hotter for cooking than coal
or water gas, and the light is steadier and more
priltant. The machines are installed in frost-proof
czbinets in the garden. The Siche company wen

the only )4 medazl ever given for improvements
i1, carbide lighting machinery, at the National Ex-
bibition last year. Many clubhouses and the
largest summer hotel in Canada—the Royal Mus-
koka use Siche gas. The works are at Plainfield,
N. J, where the system ~an be inspected.

e e e e

THOMAS HUNTER'S PUPILS’ REUNION.

"he Thomas Hunter Assoclation of Grammar
8chool No. 26 will hold {ts decennial reunfon and
dinner 3t the Hotel Astor on November 24. Dr.
Jiunter will speak

el
EXPORTS OF MERCHANDISE,

on

1906 1805 i)
Week ended Nov. 13 $9 4312307 $10.88% 83T $6 055,800
Fiom Jlanvary 1 506 246,118 466 30, 10 §26,073,29

SECURITIES PRICES IMPROVE.

BETTER SENTIMENT IN

MONEY MARKET HELPS

STOCKS.

Secretary Shaw Sees No Reason for Treasury Assistance—Call Money
Averages 12 Per Cent.

Closing prices of stocks dealt in, with net
changes, follow:

Allis-Chalmers . 16% 4 % Manhat El - %
do pref . 44% -+ % |Mex Central -—
®Amal Copper .110% <+ 3 Mich Central —2h
Am Beet Sugar. 23 —_— M & StL o + %
Am C & Fdry. . 43 <+ 3% do pref .o_ﬁ-, -‘,
Am Cotton Ol 34% + R|MSP&SSMpt1f —
Am H&L..... B — 3 Mo K & Tex . aKig :‘:
®Am ice Secur. §8% - J _ do pref :_.t*:a g
Am Linseed 17% — 3 |Mo Pacific a3l + ¥
*Am Loco ... . 72}f <+ % Nat Bisculr 3% + .-:
*Am Smeilt 15%4% +1 °Nat ad A:" +
do pret ... . .117 — %N R R of M pref MI-: ’”:
Am Steel Pdry. 8% — %, do 2d pref 264, —I3
®Am Sugar 133 + %|N Y Central e L s
Am Tel & Cab. S8 —4 | dorts N :l&
Am Tob pref POy NYC&StL. .. (\3‘ "
*Am Wool 30 +1 | do 24 pref .. :l_‘ . =3
*do pref 102 + BINYLE &' w ..1-:‘\ —2'
*Anaconda .26R +1%'NTO& W .. Q.q‘ —*—“
ATE&ESP 983 + 3% Norf & West . 93% Vi
do pref 101’y — % |No American -‘““ )
A Coast Line . .135 +2 Ne Pacific 219% + by
Balt & Ohio. 118 +1% | Pactfic Mail 20:9 i
Bkiymn R Tr 76% — ¥ /Penmm R R 188% ’:
Butterick Co 52y —2 !iPeo G & C 88 -‘“
Can Southern 60y | Pitts Coal pref.. N‘-‘ i
Can Pacific ... 17473 -+ 17 Pressed st] Car. .“:1 2 -~
Cen Laather 361 -+ %|Pull Pal Car 'q?n- T
Ches & Ohlo 523 + % °Ry Steel Sp . '\(-\ “ __6
Chic & A pref — 1 —do prel R % T %
Chic Gt West. . + % |Rending ....- l:" o
do pref B — IRep I & R...... & '1:
CM&StP 4% 'Rock Island .. 29‘ '1",
do pref 1 do pre ..o 66% 15
C&EXNW...... — Fl!,&srlnt”m‘ *1’:
Chic Un Tr pf.. 15 — 34! do 24 pref :RS T
CCCg&g&sStL.. 83 4+ % South Pacific . :é +1%
Onl Fuel & Ir. . 50% <+ % 'South Ry Vane Pres
Col & Bouth.... 87% + % /Tenn C & 1 .15¢ -: 2
do 24 pref.... 56% + % Texas & Pac g For
CaHCS&Y.2% +1%| A LT .. " 20% —q
Corn P Ref Co. 19% — 3 Tol Ry & Lt .. 2 s
Del & Hud..... 217 4+4% Tol St L & W.. i i
Pen &g RG..... 39 {80 pref ....... 58 i
Det So ctfs..... 7 —1 {Twin City R Tu!!f;‘ ks
Det URR . 88 4+ %/Un B & P oref.. 52 —"—1‘4
Dist Ses (o.... 69% - % Unlon Pacific ...lﬁ‘l. + b
B shsvesraviee 42% <+ % Un' Ry Inves... 6; -—d‘
do 24 pref.... 68% +k'USClstIP.4..4-. s
Gen Chem ..... 5 + %' dopref ... ... % =
Gen E1 Co......178% — %' S Red & R,..m
Gt North pref..819 —— U S Rub 1st pf.1 h% -——-—u.
Inter-Met ...... 36% <+ %! do 24 pref..... 7“ : b3
do pref . 76% -+ %!U S Steel - :: s
Inter Paper . 17% <+ 4 do pref k3 | 4‘ * oy
do pref .. 813§ —— 'Va-Ca Chem . 32“ £
Yowa Central .. 28la <+ 12/Wabash . . :”‘ i b3
Kan C So pref.. D8% <+ %/ do pref . ".“‘ by
K Ice of C.. 74 -1 'Wuz(_t'r. Tel. ... 5 - b3
N’ : | n*1ai -
Louls & Nash..141% «1‘6.“";:‘ p?hf e 1%
*Unlisted. tEx dividend
Closing prices of active bonds dealt in, with
net changes, follow: DAl
23 serles. 87 + % M K & T 24 4s.. 865 +
i'r::.?o‘!;dlz, . 777% - % |Penn cohv 1915.. 857 — ::
do 6s .... 4+ 3% Reading gen 4s.. ¥4 -L%
A T&SFgen . § + WISA& AP . R8% -f-“
do conv 4s...,10513 +1 !Tnion Pac 1st 45.103% T2
CB&Q4s ... 9% — 3% 'Wabash D Bs .,nl’g v
Erie conv 4s ..102% <+ % Wab-Pit T 24... 34% —

STOCK MARKET OPERATIONS.

A firmer tone in the London market for Amer-
fean securities helped local prices at the open-
ing, while the presence of Secretary Shaw in
town, heavy railroad earnings and a somewhat
easler tendency in money also proved influential
factors in carrying values to a higher level,
Wall Street assumed that Secretary Shaw's visit
to the Sub-Treasury would be followed by an-
nouncement of Treasury assistance to the mone-
tary situation, but Mr. Shaw took no measures
to increase the amount of money in circulation,
reiterating his belief that there had not been

sufficlent change in the position of the banks to
warrant further government rellef. Perhaps,
after this statement, the decislon of the Secre-
tary was considered a bull argument, on the the-
ory that if the chief executive officer of the fed-
eral Treasury had no fear regarding the future
of money there certainly was no reasoan for Wall
Street to become alarmed over current high
rates for funds. The voluma of trading was not
heavy, except in a few shares, notably Amalga-
mated Copper, Reading, Union Pacific and St
Paul, in which strength was shown on a sub-
stantial volume of business. A sharp advance
in St. Paul was not accompanied by news de-
velopments affecting the property, but the old
stories connecting the futurs of the company
with that of the Union Pacific and of rights to
stockholders were revived. A more reassuring
outlook on the railroads regarding the labor
situation induced some covering of shorts in
Erie and New York Central, while the talk of
government investigation of the Harriman
properties and action against the Standard Oil
Company under the Sherman Antl-Trust law
were without effect on Stock Exchange sentl-
ment, though on the curb considerable weakness
developed in Standard Oil stock. Last prices
were near the best of the day. Call money ad-
vanced 12 per cent and time funds were firmer
than reporied on Monday.

While the local banks continue to lose money
on their operations with the Sub-Treasury and
with the interior, the chances are that before
mary weeks there will be a return flow of
currency from the interior in wvolume large
enough to bring about a mora nearly normal =it-
uation in the loan market. Shipments of funds
this vear from New York to the West and South
have been unusually heavy, and compared with
most vears the movement has extended over a
longer period and naturally has served to bring
about conditions which at present are distinctly
opposed to activity on the Stock Exchange.
Fortunately there is nothing intrinsically weak
in the position of money. and local bankers ex-
press no uneasiness over the outlook, believing
that, even if Secretary Shaw does not decide to
increase government deposits or redeem some of
the bonds which mature next vear, thers will
be an ample supply of funds after the turn of
the year for all tha legitimate requirements of
trade and speculation. Just at present high
rates for accommodation are interfering with
business operations to a small extent, but
the temporary perind of stringency will not be
influential enocugh to bring ahout a material
setback in the country's business, which in all
lines continues to show remarkable strength and
which will not be paralyzed by money market
conditions or discontent in labor ecircles. There
is every reason to believe that the pedple
who are in control of the American railroad in-
dustry will not permit the development of wide-

spread labor disturbance, even though in order |

to prevent it they will be compelled to grant
the demands of emploves for higher wages.
There are such tremendous interests invoived
financially and commercially in the transporta-
tion bueinees in the United States that the men
upon whom rests the bhurden of conducting this
great industry cannot afford, especially at this
time, to act on lines which wouid involve the
countryv in a great war between labor and cap-
ftal.

There has been an almost steady decline in
stocks since the high level reached in Septem-
ber, which showed for twenty active railway
issues an average price of 13784, recorded Sep-
tember 17, and for industrials an average of
9588, on September 14 These figures compare
with a present leve] of about 13150 for rafl-
roads and 9238 for industrials; vet the latter
prices are well above the low points made in
the early summer and do not give to investment
buyers a large return on their money. Money
rates are so high that there is a good chance
of a further readjustment hetween the price of
funds and the price of stocks, and at the cur-
rent rates of loans there is more incentive to
lend money, If one has it, than to place it in
high grade securities, Rig holders of stocks are
confident that there will be a perfod of easy
money early in the new vear, and they also be-
lieve that, barring adverse changes in the posi-

tion of the country’s business, there will be a
most artive upward movement on the Stock
Exchange.

BOND MARKET SALES.

G000 Japanese &s 6713 /51000 Erie Convt 4s 1014
97 3% |1 12ie

5300  do 3%[10000  do .. 102
10000 do 97% 4000  do Pa Col Tr 4s #1'2
14000 do NI I00 .80, ianirr L. ey
85000 Jo 24 97 | 2000 Ft W & D C 1st.114
20000 Ao .. 900 Tnter-Met 4les. .. 8173
22500  de g a0 1ps S1%
50  do . « dn B
4000  do 07 | 5000 K & M lst T
63000 do 4lpe 912 100 X C Fo 3s
FUETE TR MY 1P K Co EL& P os 11
1000 dn
Gosn dn
10000 do 24
3000 Rep of Cuba
1000 Adams Ex
2000 Am lce Se
#000 Am Tobaceo
1000  do . Mex Cent 4s
5000 dn do 1st Inc
10 do 4s M & St L 1st Con
7000 dn - 7% Fs " 1101
1000 AT & S F Ad) Mo K & Ok 1st. 105
4s Stpa 3 MKSa&TI1st 45.. 7
10000 do dn AT O
13000  dn Gen 4s dan . 99
12000 do .. do 24 <6
25000 do Convt 4s  .1043% 1 1000 do S I 4lae . 8T
2000 do s .. 105 090 do . SRy
8000  do . 105% i 5000 Mo Pac Trust Hs..104%:
10000 do 1053% 1 1000  do 1st Col Ba. .. 104%
3000 do ..105%2 | 3000 N of M 1st Con 4s 8¢
16000 At Coast 4s. ... 97l 6000 Nat Starch 5s. 3
6000 do L & N 4s.. 00% ! 3000 do 6s 8314
19000 B & O Gold 4s. 1013 | 5000 N Y ¢ Gen 3! 0414
1000 do : 1013 | 3000 da . a4
3000 - do - 1013 ! %000 dn R Y
4000 . do Reg........101 (13000 do Deb 1834.... 98%
1000 do P J M 3!2s 890%! €000 do L S Col 3%s 8Sis
3000 do Prior 3%s.. 984 (20000 do ke xS
000 S L’ . %! 04

2000
! 1000 O S L 1st Con 5s..

114000  do Gtd Ref 4s.. 98
126% /45000 Penn 3%s 1915... 96
318120000 A0 covooocnceoes 08134
103% 136000 . 40 .........0nne a5 7%
99% 10000  do Gtd 4%s. ... 107T%
0034 ! 4000 Reading Gen 4s.. 99%%
S0 17000-46. .. c00n- cee.e 0%
99% 112000 do ............. 0%
HR% | 2000 St L Ir Mt & so
S = :2‘6' P Gen 5s .. ”'“’A‘
L Sy % k( do Reg 4s ... 1
20000 4o Deb 5s..... 103 ! 7000 St L &'s F Ref
1000 do ............108%/ 4s - co... R4
10000  do Tl Div 4s..103% ! 6000 St I, Swn 1st 4s.. 94
1000 do Ta Div 4v...100%! 2000 4o ............. 0414
10000 C R I & P Gen 1000 do e20F. . ...... 94%
4= . ....102 1 1000 St P M & M 24
20000  do : 1M % - Zana vl
10000 dn Ref 4s..... §27% 10000 S An & Ar P 4s. Sa%
21000 do R R4s..... 774! 7000 So Pac Col Tr 4s. 1%
10000 do Col Tr Bs.. 90% ! 7000 do 1st Ref 4s... 98
BOOD 4o ........ | 6000 o Ry 1st 5s..... 113%
500C Cc C & st L | 4000 Tex & Pac 1st 5s.119%%

Gen 48
R B T
1000 Co! & So 1st 4s..
3000

102% ) 1000 Third Ave Con 4s 901
1025110000 T St L & Wn 4s.. R07§
:2’if 2000 Un Pac 1st 4s....103

B0 Ir s aalee 2 | 8000 do . ....103%
10000 Col Ind Bs.... .. 75%'24600 do ............. 10344
8o L. o 75% ! 5000 do .103%

20000 D & H Convt 46.108 ! 8000 U S R & Imp 5s. 07%
2000 do aT%

YR e 107% 110000 do ....... ein e R
100D & R G Imp 180000 T S Steal S F 5s. 97%
BE onrornansi- 00T MO0 B0 isinaiainos TR
2000 46 ... ... OMETINNON T A0l . aT%
1000 do Con 4s..... AR 2500 a8
1000 do T AR7% | 1000

1000 Det City Gas 58.101% | 1000
2000 Dist Sec Cor Bs.. 8S8% 10000
2000 do .. reenaes RS

2000
5000
2000

-..102% )
..102%

—_— e

GOVERNMENT BONDS.

The following shows yesterday's cloging quota-
tlons for government bonds, compared with Moq-

day's:
—Nov. 12.— —Nov. 13.—
Bid. Asked. Bid. Asked.
U. S. 28, registered, 1930..1041% 104 10435 105
TU.S. 2s, coupon, 1980..... 10413 104 1043 105
17. S. 8s, registered. 1908 103 1031 103 10314
. 8. 3s, caupon, 1908..... 103 10231 103 103%
1. S. 3s, small bonds......102% — 1023 —
U. §. 2s, registered. 1907..102 102% - 102 10234
1". § 4s, coupon, 1907.....102 102% 102 102%
U. S. 4s, registered, 1925..130 131 13035 131
T’. S. 48, coupon, 1925..... 13015 131 13015 131
Panama Canal, 2s, regist. 1043y 1053y 1041, 105
Panama Canal, 2s. coupon.10413 1051y 10414 lﬂsa
Distriot of Columbia 3-65s.115 — 115 _—
Philippine, 48 ........... —— 109 —

AMERICAN SECURITIES ABROAD.

London, Nov. 13, 4 p. m.—The market for Ameri-
can securities was strong. Last quotations follow:

London N.Y. N.T.
close. uivalent. close. Chan

Anaconda 3 * 2665 26613 e
Atchison . 100% *0T% + %
Canadlan Pacific 174 173 +1
St. ul . 1713 1714 — ¥
Erie .. 8 42'3 42% <+ i

do 1st pref.. % Thia e |
Illinots Central ..178 172% 1721 & %
Louisville & Nashville... 14852 141% 1407 -1
New York Central......131 127% 126% - 4
Pennsylvania e 141 1372 —
Reading . S 1427% 1427
Bouthern Pacifie 93% 1 8O3, + 4
Union Pacifto .... Sfig 1814 180% 4 %
T'nitad States Steel 47 % 46 457 + %

o prel i e L1087% 10575 1043 — %

*Ex dividend.

FOREIGN MONEY MARKET.—Call money in
London, 5@5; per cent. Open market discount

rate for short bills, 8 per cent; long bills, 6 per
cent. Berlin discount rate, 5% per cent. Berlin ex-
changs on London, 20 marks 32 pfennigs. Parls
discount rate, 4 per cent Paris exchange on Lon-
don, 20 francs 30 centimes. Bar gold, 77s od.
FOREIGN SECURITIES. —British consols for
money. 8§3%: for the account, $8%. French rentes,
95 francs 474 centimaa,

— -
MONEY AND EXCHANGE.

MONEY MARKZET.-Mozev on call opened at 14
per cent; highest, 14 per cent. lowest, 5 per cent;
last loan, 514 per cent; close, offered, 5@6 per cent;
ruling rata, 12 per cent. Time money was quoted
at 7 per cent for ninety davs 2nd 6%@7 per cent bid
for longer periods. Commercial paper was quoted
at 6G6% per cent. for sixty to ninety days and four
months, and £.@7 per cent for others.

FOREIGN EXCHANGE —The foreign exchange
market opened steady with rates practically un-
changedl ar $485.65@%4 85.70 for demand sterling,
$4 800, @84S0 40 for sixty day bils, and 4 86.70G
$4 8680 for cables Short franecs were quoted at
520 less 1-16@5.20 less 1-32, and short reichsmarks
at 3411-16 less 1-32. Very little business was done
during the tirst hour, as hankers were again wait-
ing for the apening of the morey market

The market held steady during the morning and
early afternoon, with rates little changed from
the opening. At 1:15 p. m. demand sterling was
quoted at 34 85.60G34 §5.70, sixty day bills at $4 LG
$4 8085, and cables at $4 86.50@$ 85.70. The market
for short francs was 5.20 less 1-16, and for short
reichsmarks 94 11-18 less 1 The volume of busi-
ness was comparatively light, but just about suf-
ficient to ahsorb the bills offered withant

/ causing
| a depression in the market. Acitual closing rates
| follow
1 Cables Sixt
| Sterling 48665 4 85 4 800
| 518% 52 16a5 20 5.23 @5 2214

M4% 04 1-16G04% 9313 16a93 1516

Guilder — 0840 1-16 3911 16929 13-18

Bankers’ postad ratas were as follows

Sixty days Demanq

Srerling . 4.81% -; i'};—_'
ermany reichsmarks X a3

Paris francse 5 1814
Belgium francs 5.90

Switzerland franes 518%

Holland gutlders. 10y

DOMESTIC EXCHANGE.—PFoston—19: premium

and par. Chicago—Par. Charleston—Buying, 30~

dis~ount, selling, 1-10¢ premium. St. Louis—13¢ die
count. San Francisco—Sight, T!ac premium: tele-
graph, 19¢ premium New ﬂrl_n,—,ng_(-nmm“”ial.
2131 25 discount; bank, $1 discount

Par. Savannak-—-Buying, 5 discount;
premium.

BANK CLEARANCES —New York—Exechanges,
$425.755.147; balances, $16.664,584 Chicago—Exchanges,

Cincinnati—
selling, T3¢

$44.677.504; balances, $3.946,410.  Philadelphi— X~
changes, $20649941; balances, $4.473,732. Baltimore—
Exchanges, $5002,060, balances, $57,098. Boston -

Exchanges, $33,786,044. balances, $657,085

SILVER MARKET —Bar silver, 71l
silver dollars, 55'g°.
R4 :

GOLD PREMIUM.—In Madrid, 9.85; Lisbon, 2 2.

MEXICAN EXCHANGE —Mexican exchange on
New York is quoted at 189.

GOVERNMENT RECEIPTS —Customs recetpts
reported from Washington, $859,207; internal revenna
receipts, $320.041: miscellaneous receipts, $52,884 Re-
ceipts for the day, $1,232,144; expenditures, $1,150,000,
Receipts for the month to date, $22,422188; expendi-
tures, $17.510,000; excess of receipts, $4912185. Re.
celpts for the year to date, $233.467,529; expenditures,
$226,060,115; exceas of receipts, $13.407.714.

SBUB-TREASURY.—The Sub-Treasury was debtor
to the Clearing House 3566815,

Mexican
Bar silver in London closedq at

RAILROAD AND OTHER STOCKS. -

Closing—
A e Fim | Bid | Adk.

Shares

sold. Open | High|Low.

2.500( *Alice Mining. . . |7.623|8 §74 /76238873 — | -
< |Adams Express.| — | — | — | — ;218 ""f

—|Alb & Susq. ... — |
| 1y 16%
Y

o ol 1ol 20! 17
700| Allis-Chal Co 1‘5‘, lﬁ;‘\ ‘

100| *do pref. .. | 447y 44T 4 }
25.930| *Amal, Copper-. [100tg | 113 100t 110 110% 1105
——|Am A chem...| —| — o =) = I & | aa
-——! do pre — — | =
lOO"Am est Sug..] 28 |23 |28 |23 |23 |g%
~——| *do pre! venn] — | = -— -] -
1,500jAm Car & Fdy.| 42%| 43 f 4_2%' s e hat
| Atmee ‘Cand R e e
750, Am Ceotton Oil..| 34 | 3 | 84 4% 93;11 &‘
——i do pref.......| — | — | — - | 1y o
——IAm‘Dist Te}...]| — | — | — } — ',‘;‘ A
— Amer E-‘P”;'I? .'- = —_— il . BI.”. %
——|*Am Grass Twi — — - - 2
100/ Am Hide & L..| 5% 5% 5% 3% S 8
- do pref | ] {er — | — 24ls| _.5
100+ Amer Ice Sec. | SO SO4 89_\ SOty >:s.‘ oL
100(*Am Linseed .. | 17%| 1i% 17% 17% 17 184
e R 2 =] Sl Bl il 211 S
500 *Am Loco | e T2%1 T2 | T2 T4 T2
i *do pref N - — 12
m Mal'{inz : - 1 - - s mlu ! «;;
2o pre i i — I | oul 2
smelting . 1550 1547, 1537 1541, 154 154%
175 10 1168 11T 116 ‘ug‘
FO R T — | 94%| 96%

1% do
400 *Am

o
Am T

100,
- Am Tel &

—— | ASS0 Meor 1s® pf

7,650 Atchiso 98 | 98% | UTh 15| 98% 087
600 do pr - 10y 10115.101’1
100 Atlantic € L... /133 134 (135

Am FPneu Serv e [ 27 | 30
—— | do pref. — | 58 | 62

4,000 Balt & Ohio 174 118 117% 118
——| do pref.. .. | — — - % |
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CONSOLIDATED STOCK EXCHANGE.

STOCKS.
Sharse Open- | High-| Low- | Last
sold. ! ng I est. | est ' sale.
0| Allis  Chalmers. .. T Wi 17
11.570/Amal_ Copper 106y 110% wan! 0%
130/Am Car & Fdry. | 42:,‘ 4 2% @
10/Am Cotton Ofl.. .| 34 uk %] 4%
60! Am Locomotive . .| % 2% 2% 2%
2,060 Am Smeiting 33 1388 13k 1344
30/ Am Sugar | 133% mk 133 1334
230/At Top & S F [ o1 98%| 9% =
320/Bait & Ohio. UTh] UIN] UTE) 1k
D Can pas T A T R
2 Bl T
©170 ChoMil & S Pl 1T1a. 108%| 1| 18
340 Col Fuel & 1I.. ,‘ 30 81| uwl -
1780 Erla xwese] 428 ‘2"6 42'\‘ -
llu Mex Central 1 s 335[ ?‘v.' ”é
270/M0 K & Tex....| 38 M’\ ;'9‘.., -
110/  do _pret el 6% @%) ®%| &%
T oy T NI Teal ﬁé 4%
39 T :
110 .\.a!\- Central | 125“ 121“} 12: ‘2?‘%
) U o Highte . .....¢ g - 3
20 mdc M':u';" : N 8% 1._& 19’2:\
6.680 Pennsvivania ‘l.‘:’l"y: 1.‘&:‘:\, | l.;;‘ - -
| Pressed Steel Car 31 52 | ‘27: 5%
o Rvime "7 g el RY R
30 Rep Steel .. i % 2
1.040 Rock Tsland . 28% 29;1 ‘%;‘ !?;_.
3840 Southern Pac 807 ?‘1' " = e
370/ Southern Ry 321 22% Y
3 Texas Pac 303 ?S sonl 198 h;
=i !'nh:n:'P.{- | 13“: xcé% 48 n%
12.230' " S Stee r s T
o 4 {4 | o104% . 104%| 104% 1Y
!10 Warash 19 ! » 1%
160,710 Toral sales
MINING STOCKS.
Shares | ©Open- | High-| Low- | Last
s::!r.;s | , ng. | est. | est I szle
1300/ Allc® ........c.oen | 7.97T% ! $.87%' T.87% 8.87%
W‘R'—:t. & Belcher...] 2.00 | z,goo } 23 ) 2»::
2,370 Comstock .. o .30 ! B~ -
300 Diamondfield ] .80 | -} - -
1.1 El Paso .... =5 51 | 2 | 53 ‘8
3600 Fikton oty Qb | o B
2,000 Isabelia . vl 28 = k3 a) | 100
203 Jim Bsutler " l.z; J 1 — ) % | 1
1,500/ Love Star ........ .8 A
100 :‘kgin-mmzh J Slg%, g.g‘b‘ l‘ g‘a! g 3'{
Mexican .. ... . .- o - H
500 North Cobalt { .50 | ;g «'3'3 | g%
106 Ontarte . ... ...l 3.30 8.” | Kot~ Bt
1.000 Ohio Tonopah ....| .28 ‘ 2 1.8 |8
400 Sandstorm | 1.0 | 20 1% {13
e i |18 |18 |18 118
erra Newv : {1
300 Standard ....... |28 |28 |27 |27
16.100 Total sales
WHEAT.
Open- | High- | Low- | Last
B:\Ix:: ‘ ‘( ing. ‘ eat. ‘ est. } sals
275.000 December option.| 727 T4 2% T4

WALL STREET AND EXCHANGES.

FOREIGN TRADE.—-Foreign houses traded In
25,000 shares in the local market, buying 25,000
shares on balance. In London the general market
was firm. Money was in good demand and f\lﬂ
continue so until after the close of the fortnigntly
settlement. Cable dispatches said that it was
thougit that the rapid advance of Paris exchange
on London was due to the remittance of money
from Paris to London In connection with the Stock
Exchange settlement and remittances to London
on account of payments on Pensylvania bonds.
The general London market clesed strong. with
the Hudson Bay issues booming.

PORTLAND MINING PRESIDENCY.—Regard-
ing his resignation as president of the Portland
Copper Mining Company, W. H. Baker makes the
following statement:

have to say that
rlﬂagg’gﬁze;"r:gnﬁifiﬁn?mz Mr. Maczay, the
Commercial Cable Company, or the Postal Tele-
graph-Cable Company was interested in or back-
ing the property. I have been president of the
Fortland company for over seven years and have
a large holding in the stock and propose to kae
it for much higher %rlces. I consider it an excel-
lent property and have great confidence in its
future development and value. Itis a valuable and
substantial property. It has been slowly and con-
servatively developed in a strictly businesslike
way. On the completion of the railroad n“.m
course of construction the mine will gin
ehipping ore. It has a large %uanuty on the dump
amf also blocked out. J. C. Helm, ex-chief justice
of the Supreme Court of Colorado, was yestarday
elected president to succeed Mr. Baker.

ST. PAUL'S SHARP ADVANCE.—A sharp ad-
vance in the stock of the Chicago, Milwaukee &
St. Paul yesterday was accompanied by a revival
of rumors of an early extra disbursement in the
shape of additional rights to shareholders in con-
connection with the financing of the Paciflc Coast
extension. Officers of the company will give no
intimation as to how soon the sale of a portion of
the stock authorized at the last annual meeting
may be expected to take place. As a matter of fact
there is good reason for belleving that the plans
of the company in regard to this matter have not
vet been definitely settled, though it is understood
that the present intention of the management is to
announce an issue of new stock shortly after the
beginning of the new year, affording rights to
shareholders.

MISSOURI, KANSAS & TEXAS.—The decision
in the Kansas Supreme Court affirming the right of
the Missour!, Kansas & Texas Railway to a 200
foot right of way, extending 150 miles, is not cen-
sidered as a very important matter. It should not
be confounded with the Indian Territory land grant
case which is now in the United States Supreme
Court. The land under litigation in the latter case
is estimated as worth about $50,000.9%00.

STEEL RAIL EXPORTS.—American steel rafll
manufacturers find it impossible with the present
capacity of their mills to supply the current de-
mands in this country at the rate of $28 a ton.
They are, therefore, not anxious at this time, when
orders for next year are apparently again overtak-
ing capacity, to compete for rail orders for export
at a rate of $26 a ton, which is the rate received by
an English company on a recent large Buenos
Ayres contract.

PIG IRON CERTIFICATES.—Pig fron certifi-
cates at the New York Produce Exchange opened
higher for regular and about unchanged for stand-
ard foundry. There wera no sales. First prices for
regular follow: Cash, November and December,
$19@31950. Quotations for new standard foundry
started as follows: January, $2250; February, $£2235
bid; March, $22 bid. On the second call the under-
tone was firm, but prices ended the same as thepy
opened

NORTHERN PACIFIC EXPRESS.—The North-
ern Pacifie Express Company, whose stock s held

INDUSTRIAL,
Ehares | ’]
) e ey
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430 American Nickel..| ti%
mlu Wr .. 23
200 Bay State Gas !
200/ Elec ¢ . 2
820 Havana Tobacco 15%
800 Int Mer Marine iy
196, do pref .. 284
25 Lord & Tavior Wl
27, do pref. 128%
44 Mackay Cos 2
LU P | 5%
10| Manhat Transit. . 3%
100 Pope Mf Co 1s® pt 70
216 Standard Of1 579

MINING.
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sold. | 1' ing ! H:..tb-% Low T8
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300'Comb Fraction s 2 [
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17.2 Ely Cons 3% £ |
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23.300 Furn Creek Cap % 4 |
5,000 Gloralrar 1% 1 3-18
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1,300 King Edward . 4 5y
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1,000 Manhat Atlas . 14 M Wl
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1.500' Nev Con Copper 20 2
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60,000 Int Mer Mar 4'2s Al o4
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*0Odd lots. ¥Sells cents per share

BOSTON CURB MARKET.

(Reported by J. Thomas Reinhardt. No. 15 Wall st
New York, and No. 19 Exchangs Place, Sostan)

Bhares ' Stock. | Open. | High. | Lowm |
573 Am Rotary 15813 1% W} 8
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50 Carisa . Seganes 120 20 | 2N
300 Copper Sec. .. ....! 33% 3%/
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CLOSING CURB QUOTATIONS
(Furnished by Wiliam B Neadois & (o, N .“‘

by the Northern Pacific Rallway Company, reports |
to the Washington State Rallway Commissioner !

that its gross income for the last fiscal year was
$2.004,518, and Its net earnings $465.404.

TENNESSEE COAL AND IRON —The Tennessae |

Coal and Tron Company has made sales of No. 2
foundry iron for delivery in the first half of next

| year as high as $1730 a ton, Birmingham. Some

business has been done on a basis of 818 a ton
ROCK ISLAND EQUIPMENT —The Rock Isl-
and Companv has awarded contracts

for new | . hished by Willlam E. Nichols & Co.

Bid. Asked ® 0

American Can.. 3% 8 ; H

do pref - 33 83 »
Am Tobacco....340 880 » ’n 2
Bay State Gas.. % T
Bonanza Crk... 8% 9% Int Si .’. -
Borden's ¢ M. .17T8 188 |Lord ~’ w

do pref 110 8 ! e “n% e
Boston Con Cop 303§ aa_ -y
Brit Col Cop. .. 13% 1% 2™
Central Fdry B 3%'™ 1% ‘

dn pref w0 b - o e s
| Chic Subwav 24 Bl N Y Pl
| Copper Sec 20 35 Oris aw W
Con Refrig 25 3% w W
Dom Cop new LAY 5% Roval w0 12
Electric Boat 18 0 Q%

do pref ...... & b 1
| Electrio Vehicle 12 1%

do pref . 30 » 0 3
Gold Hill Cop.. 6% &% » &
Greene Con Cop 2% 28% T %
Greene Con Gld 173 2% W %
Greena Siiver 1™ 2ty do pref ..ot
Granby Cop 2% 13

——

equipment agg-egating $5.000.000. making a total for |

the vear of $11,000.000

OUTSIDE SECURITIES.

The market for outside securities continued ae-
tive. although prices developed an f{rresular ten-
dency almost from the outset At times consid-

erabla firmness was shown in 2 number of special- !
|

aventually eased off on moderate
followed by small rallies

ties. bnt
sa'ling pressure,

prices

1wrd Oil was decidedly weak
ings, resulting in a break of 15 peints, a loss of
more than 20 points in two dave Electric Beat

common improved a point
sready International Mercantile Marine sharas
were firm Mackay issuecs were casy  In the min-

Stanad- |
on more liberal offer. |

Havana Tobacco ruled |

ing eroup Nipissing, after an early small reac- |

tion, developed firmness  I'nited Copper was up a
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3 R
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| H R Claftin
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point. Boston was down 3 Butte Coalition im-
proved 1. Fur-ace Creek gained % Davis-Daly
was off a small fraction Mines of America was
strang on heavy doa Ely Consolidated im- |
proved 3, Butte-New ork maled strong. Tennes-
eca Copper, after earl weakness, improved % |

while fractional changes v re shown in other pares
the list. FPonds were stead ¥1 i fair demand.
Philip 8 Delany, the of the Porr-
land Copper Company. of Wyoming., who has just

1

viee-president

returned from the workings of the mine,
Sl Pt B says the mammoih ledge which carriea the
o6 Of . 2 v - ¢ -~
- 5% 13%| 75% 781, 77 many fractures and veins filled with copper
4 48y 457 46% 6% 48'g | ore, and  which is frself highly impregnataq
e 1083 1045, 104y “_‘f“‘i 104% | with copper. extends through the property over
— o e — [ - -
700 Va Car Chem asy 36y 38 | 26y 38y’ 37 balf a mile. This extensive ledge has an average
do_ oref. i = - 1107 " 110 v ¥
Bvalon C& ¢ |5 |55 |60 (80 ('se| oey | TIAtR of about &8 feet. The Portiand has a large
— 'vulean Detin - - — | =1 8"] w0 amount of ore already opened. Greater activity iy
o peet il ol el ' - 47 | being dlsplaved now than ever before In the work-
— | West 3 - == | = |3
00 Wabash 19 110y 19 | 10y ey 19y | Ing and developing of the mine
200 4o F-f = 42 | a2y, 42 A2 42 21 =
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