
WE WISH TO SKLL:

WE WISH TO BUY:
Metropolitan Bank.
Citizens Central National Bank.
House Fire Insurance,
Consolidated National Bank,
Bank of New York. N. B. A.
Mercantile Nations: Bank.
Hanover National Sank.
Metropolitan Trust.
Commercial Trust.

\y for Rest of the Year.
are stronger than they were a few weeks ago,
and ItIs encouraging to record the fact that the
Bank of England has restored its reserve to a
point which compares favorably with that cur-
rent at this time In preceding years. In the
last week the bank's proportion of reserve to
liabilities advanced to a point which makes
further uneasiness over the London situation
unnecessary. The minimum discount rate was
not reduced, however, from the 6 percent quota-
tion established several weeks back, the gov-
ernors of the bank doubtless fearlnir a resump-
tion of a demand for gold from the United States
if a lower discount rate should be made. While
sterling exchange Is running in favor of this
country, It is not at a level which would war-
rant imports of gold even if lower discounts
should pievall abroad and the metnl could he
ibrought In only through Treasury deposits of
gold with the banks pending the arrival of the
metal from Europe. If the money market re-
turns to a normal position after the turn of the
year there may be a demand in this country for
goM for European account.

WEEKLY TABLE OF BONDS.

Columbia Trust.
Trust Co. Americ?..
American Exchange Natl. Bank.
Chemical Bank.
Seaboard National Bank,
Royal Baking Powder, common.
Springfield Venia Telephone s's. Ohio,
Great Atlantic &Pacific Tea Co.. pt'd..
United New Jersey R. R. <£. Canal.

WM.E. NICHOLS &CO.
1.1 WALL ST.

TREATISE ON OPTIONS.
Mr. Arthur Crump. late City Editor of The Tlrr.»«.

aasKrfbeal "Option*" a*

"• The most scientific and prudent way of
ofcratinß on the Stock Exchange."

Tlil«i.?«t^in. although shjij popular on the rontlr.rm
and in America. i« art an «>•:• known ainun:*: In-
Te«torf a* lt» merit* jn*tlfr

We have junt puhlUlietl a new Treatise on thl«
»objerf. whirh will l>e nent po»t free on appllration to
The Secretary.

London Paris Exchange, Ltd.
BANKERS.

Basildon House, Bank.
London, England.

or from any of It*Branches.

BANRKRS.
85 CONGRESS ST.. INASSAU ST.,

Bo»ton. Srw York.

NEW YORK CITY BONDS

Exempt from State, County

and City Taxes.

R. L.DAY & CO.,

HEW YORK OITY
Tax Exempt Bonds

H. ft. hlhbis & go.
Sinkers

Pine Street, Corner William
Chicago NEW YORK Bo3ton

C.IVENNER & CO..
BANKERS,

S3 Wall St, New York.
Panf.r Coast business handled through

our errs office ir. San Francisco.

N.W. HALSEY & CO.,
M V• :;'! -• . Nca ori»

AND THE

Kan&wha & Michigan Railway Go.
Referring to th» ji'an fr.r the consolidation of the

Hockins Valley Uailwav « >
onipai > and th.. Kanawha*M)<-iilcan Railwaj- <

-
itnpat jr. at the reo,u«st of 1tie

h.old»-r(i <-,r important intfrfstt. in th*»» Companies, the
tlir.*for deposit of the storks of said :antes aider
1aid plan ha« b"-r. further «>xt»n<ie.l to and Including
Marrh 3. 1907.

•I P. MORGAN & CO.»-.v York. Jiertmber 1, I»0«.

Financial.
ri.AN FOIS niK CONSOLIDATION

HQGKIHG VALLEY"RAILWAYCO.

V\'n;' 1; FOB MARKET LBTTER Sent fre» upon re-»' <}'.*M. Complete fume Nevada Mining Operation!
Iat; I EUUIOTT a. CAMP. Coriservalue Broker* and
:\u25a0\u25a0\u25a0- Maken . <io!cfi*id. Nevada.

Dividend Notices.
TIIK lII.AHARK I.AfKAWANNA A WESTERN

i:\M.ito.\iiCO.
v.-» York. November 2?. ISO?.

RESOLVED. That an
-

Dlvld»r.J <-.-;...
«-»r.t b« b«reb7 de<Jar»d. payable on December ZOthproximo, m .<tockho".flerK of •\u25a0\u25a0 rd on D*eemb«T Ethrro»irn,,. an^ tha t th» transfer books of th« Company

r*«~."S"i
°n !''"

*"
n!"K of •\u25a0 » Sth of December, and

r '
I.rember 'f.ihas FBED F. CHAMBERS. Secretary [Treasurer

TELLS OF FATHER'S DUTY TO SON.

League Declares It WillGive Then M
and "Reward'" in Polities.

The Negrro Independent League, with ii1-*1-*^I?^.'
ers at No. 60 West 13Uh street, has sent 6r3*^*
circulars announcing Its declaration ef VT>~ ",a
Political Independence for the Negro Is the

"*""
of the declaration. The circular says:

Negro political Independence Uconstantrr *"J"SJ
accessions to Its ranks because ttM "*•£• *«>»
ginning to feel and know tha: the. time Joas c^Xl
when he should stand upon a political ba-^ yi
occupy a political position -v' "h» <inaU^i^»
to d:ctata the terms of his party support *I2JJ
forever be lad by th« nose by party t**9*9-\u0084"}*
are many communities in whsch he '^,2-w* s»
uniting his vote in a clowly contested eleccoa-
would hold th« balance of power and W-'^'
himself In a position to make a!S reason-*-,
mands for his share oj th- victory. Bat tie ££•
to be resrette.l is that there are so many -\e »;,^
who still allow their party prejudice SBB) f-;-^,
bias to shut them out from the prefernsen-

-
la the Just reward of merit and th*•****2?««bs«!
dependent rights. The port lof the templ*c. »

B
,

litfeal Independence stand open afgbt *a>LI3iB»
th« Negro of greater New York, and JJ-^L,,
deed be blind to his Interests who will•J*SS
for this is the place where his hop* of f^JJ-Kf
for th* full recosnltirtn ',-_.- V±w*
No matter how bitter and resentful ww*

f;!^sf;!^5
may hay« be^n against those who once *"*-*£>.»
to perpetuate an Institution of barbawa .h-
midst of a Christian civilization, yet in >**__^H
of his absolute freedom he rinds thatLt,srL

t,sr
\u25a0weetened and his resentful spirit *>lt!-£lt!-£- V^ny
friendly hand of political equality and t5» ««*

welcome of a recognised brotherhood.

WORK ON SINGER BUILDINGFOUNDATION
The work si constructing th« caisson tvm^^o

for the new Singer Bulldias. In Broadway. **~\gf
Cortlandt and Liberty street*, is tl*"*!^A
pushed. This building, which *i:1 be ,vf\rorl&«
makln* It the tallest odea structure to i-J --»
la to be ready for occupancy " A.k^aSßßßai
foundations, w.-. ara belns buht by c- '^j^j
Uon Company. No. 35 Nassau street. l^. .
down to bed rock, ninety feet MMBrtwa^

-

GERMANY AND DRUNKARDS. j£}
Insome, parts et G#rm»ny habitual <im^^%^aliwith by Tt. bUckll.t m*thot Their iub«

tW*^^

iss ; nr^ws^Jstt^rffr^
f£V --^r WvcTlv1

*
"KVar^ ««*?

\u25a0\u25a0 \u25a0:;:. ;
GerlanJ."'— Ec«ton Traa*ctt;t.

3/r. Moody Orders More Safety 1>

pliance Laze Prosecutions.
TVasr.!r.!?ton. Dec. 2.—Acting: on reports sufc=tei

by the Interstate Commerce Commission. AttAßf

General Moody has directed that additional sa»
b« brousrht against a Urz* number o! ralsssi
companies to recover penalties for violatJoa of -
safety appliance law through failure to keep tl*r

equipment Inproper condition. Tha Attorney <>\u25a0>
eral recently issued a similar order directing isssf
other salts against roads. The roads made «>
fendants. the districts In which the suits will \u25a0)

brought and the number of violations follow:
AUentown Terminal. Bastern District of r>as>

svlvania, four violations; Ann Arbor. \u25a0>«I|s
District, of Ohio, one violation: Arizona *->*•

Mexico. District of Arizona, •' violations; X*
zona & New Mexico. District of >err Mexico. fM
violations; Baltimore & Or. District of CWmTnßwr
two violations; Baltimore <t Ohio. W*stern. V*

trlct of Pennsylvania, nfteen vtolations; BaU=«*
& Ohio. Northern District of West Virginia.,mm
violations: Baltimore & Ohio Southwestern, f^f-
ern District of Ohio, one violation: Centra* of*e»-
Jersey. Middle District of Pennsylvania, onen>»r
tlon: Chicago & Northwestern. Northern - •--•

of. intnols. two violations: Chicago. luwaufcaa*
St. Paul. Northern District \u25a0\u25a0'. lUir.cK tweaty-so

Eolations: Chicago. Milwaukee & St. Paul. BsSllg
District of Wisconsin, six violations; CtnnilMW
Hamilton A Dayton. Northern District 0. 0"»
one violation: Cleveland, Cincinnati. Chicago *

I
Lou!.* Eastern District of Kentucky, or.a XJ°lsC^
Cleveland. Cincinnati. Chicago & St. Louis. >oru--
District of Ohio, one- violation: Cleveland. Clact-*-
Chicago & St. Louis, Southern District of OtA

two violations: Detroit & Toledo Shore
Northern District of Ohio, on* violation:,^215.
South Shore & Atlantic. Western District

'

ISS
g;an. eleven violations; El Paso & .:cwsbjbibb>.

District of New Mexico, one violation; Erie. >?»\u25a0>,
em District of Ohio, five violations: Tor: """I
4 Denver City. Northern District of Texas. ™
violations; Lake Shore & Michigan *°<T-:js<
Northern District of Ohio, one vsolat:cm; JU*_?b.
& Hudson River. District of New Jersey. *\u25a0?%£.\u25a0
lations: I^high Valley. Eastern District -\u00845Ksylvania. one violation; Lehi^rh Valley.Middle
trict of Pennsylvania, one violation: > *s",v«I
New Haven & Hartford. Southern District 0. >*

York, four violations; >— Manpwy,*VS?l
District of Ohio. three> violations: FMj**U«gf"
Reading. Eastern District of Pe nr.sylvania. t^
violations: Philadelphia & Rea.iir.?. Middia,L+

trict of Pennsylvania, two violations: t-"?^
Cincinnati. Chicago A St. Twon!«.. \\ -*t-rr.Di-««J
of Pennsylvania, on* violation: Toledo & v-
Central. North-rn District of Ohi-r one Tlola^-
and Wabash. Northern District of r.ir.c.s. •—
Ii '-ion.

FOR INDEPENDENCE OF NEGRO©.

MISCELLANEOUS SECURITIES
(FurnJsbeil by Frederic H. Hatch. No. 30 Brca.i ,-.„.

Bli. A»*~l.
'

bm \u0084.*l
American Can.. «i »S fht SQr«r -r«f 4* •»

to pr^f 55 M\jB «et^n...."275
*

Am Pre«» A»»'n. Xi 105 jt^ril'.ard pr»» IS> r^TAm \u25a0 \u25a0*\u25a0» Fmint. 1 3 j1.--1 A Taylor.. lr<> J«
do tut pref 4«' 5O J in com 8a P "m IS
do 2d pref 5 10 jManhattan Tran* 4»i y.

Am Thr^ai pre* I 5 M-» Nat fen.. ,s vj*
Am Typ- Flr». . *4 42 |M ft B ron l.V»» ...
in pref 05 100 |Nat Ca.h R BreMSO «.'

Am Writ Paper. 2 I|X1T«a<iport... 4-^ «
do pref 23 25 I"... 125 j-j

Barney A- S C... •".-
- —

Otis aIelm 50 m
do rref IJO

— '
d-» :r-' m Z

Bay Ptate Ga.«..
'

% 4 P!t!i ALE a f:Brt' Col Op.. 13 1.V,,Per* Mfg 3 «•Coifs Arm- 7.1 (8 do Ist pref « -«
CCoat Am pref 7* m '

do S3 pr»f U \u25a0»,
Caai Fireworks.. 12 17 Pratt <«• Wh pref.tOO \u25a0>*<if> prsf *7 72 |Rival Bali P pr»f '.-v* ««,
Cor.*>! f«fri* 24 4 jPaf-tr C H *• L.24.> \u25a0
Cent Flry pr»f.. 16 2<> tseaboart C« 2>* -..
Chesebro Mfz...42i> 4W ! 40 !« pr»« s; «
Con Car H«: •\u25a0 55 «tt

'
da Ii pr»; 52 \u25a0?

Con Rubber T!r» .1 •< ;s=r*»- M?< Co -. sa>do pref 15 3»> IStandard SBUlsaj. * ij
'

Cramj. 5 *E... 13 1» : do pref 30 a
Electric Vehicle. 1O 7 4 \u25a0 P'ardard cm .us

do pref W 2O [?toraje Power »i 14
Empire Steel « 12 ioth *23.1 ?t F..M «v'

do pref 4O 45 'Ton M!ti of N>v.. y> "\u25a0« >,'
Greene Ceaajer.. 2^«* 2«4tTr»nton Pot M J; .
Hall Ptgnal . M 100 | new pr«f .. *» f>
Havana Tobacco 10 12

'
<jo» r.ew ctfs 73 !»

do Ist pref . —
2*» iTro-w Dire<-Torr... 3* e>

H-H-M Ist pr»f. :" 35 1Union F«rry 2S »
End Rlv El P.. SO 4O jVn Bank Set*.... 33 m
\u25a0\u25a0eaaa Rlv T'l.S *> M pref 51 9

'
Internal Ball 2rt 27 ;Un Tvp»irrlr«r... \u25a0 -1;
In* War Marine. IM "• | la Ist -.'-• 11* 13:

do pre? 3l\ M | ii3d pref 11»- 13;•
TRUST AND SURETY COMPANIES.
(Reported by C".ln!nn SB best. No. 2 TOI rrreer)",.

Bid. Asked ! 814. .«l
,--. Used. 1«4 1374 Iv»w T In *T. 27 >S.

Am Surety Co. 1e74 l»24lrjrcolr> 3»> \u2666»
Banker- . ,«W \u25a0 1I^>n* Is! T\u2666 T &*> K>,
8.1 4 Mtr (iC 875 3*5 !Mount Vmoa.. 225 r»
Bowline Green *4" «-v> Man^att-m +7.-» ej>
BroadTar 15* '•>- iW«rran:!l#

—
9».

Brooklyn .... 41<>
—

tMetropolitan .. SS» 53-
Cameet« T- \u25a0 % 1»B

—
IMr, Bond O>.. »7H 1011

r-a» Coof Am IIS •\u25a0 I.torrnn -\u25a0••».
rvntral -2.0n0 220A INfnrial

—
!J»

-«nturv Keal. I9fi 2"""1 :MutualAEtar.c- 210 »
iltV Inrfearinfj I"' I'*1 Nassau 235 3BT

Colonial ... *" S.*s jVatlona! Pur Co 170 3*
Columbia . . 24" 2SO !NTI,In

*Trt/.rt t«s>
\u25a0,_. .--..»! Tr 175

-
[STllj.*S«c W 2*

Common-w-alth.
—

"3 V TTrust Co.. 725 .-s
Empire Trust. m "-" jF-opW* • 3£ \u25a0»
«"nultaM«

--
•\u2666\u2666O 4-V» ;»ea!tr As*v... 1.15 1«

Farm L*T..U« l.3«« Ptandau-1 Trust. 415 *M
Fi^rt Ay*Tr. 55ft 37S ITltl»Gr *Tr<VMS KJ \u25a0

F'atbu^ 2rtO 275 ITltl*ICofNT 173 IV»

rZSSi : ... ass ijb
--

\u25a0 '\u25a0,::: .j:
rulton \u25a0 \u25a0 W» 7M r IMI

g? •\u25a0•• -
: »« fj « -

inter B-«rorp 135 145 i^^^ ».
Kln« County. 4--.O 4..^ tt *B.*M.C ••-* ~
KnlSerbocker MM

'
\u25a0"«

:.. 1 \u25a0 v-< UB HI \u25a0

- ' -»

IPIaU SUE ItAILEOADS.

d'j-*rsi found within the Isjsjc f#n< 4av« h
'"^

on Dry Run. Ellsworth district. \u25a0"-' *"
i-^_i

-^_

The No. 4on th» Sam Hl«am tita SfiLQlyr^7 <

100-barr«! producer out of the K-S-'r £llP> «. ;

H offset, howler by the ten we« 00

*a% Tki. j.
Camp farm in the *nm* district JtSJr* v»a i
out a duster. Something In the \e-TJ.£ *\u25a0"•« ".:
prise res •\u25a0 : when th* work en lievfi

'
*»•":'-\

Union district Pleasant County. en^ Xi" \u25a0-, -;
shallow «aml development from sail t^'* is *
•xpected, but the size of the Wn JK? "«
struck caused a change of sentlnisjir ir" *Ja .-,

value of the district and of thiTiLit0 »»>?
streak. While most or the welts w<.r» i£Sial\u0084*»r~twere one or two that «ay» tmllrattoa* iSp^L " "*'*
In the MsVbarreJ cl*«w. But what

""
a,°- !,?a^?Interesting was th» fart that c-!y tw« *i*;'\u2666» -

were struck. ronsfterabt* interest extat. 1 lt»
tnr the effort of Tlbb-ns and VTluu^nS6**?-are analn trying to luplicate thej- 1^1*!?" *-"
Hamlin farm. mMm are drtllls* «uuSii

"" **•
about 400 feet northeast of th- bis; vnStST' '**

The test well on th- McCorVl* tnrrn^L
row. Waahtnai Count y. ha* r*achM a yl'
nenrly 4.200 f-et. and will h* driven to 4 -\u0084 #

th"*'
deeDPr. There Is disappointment b~-\ i*. **
nothinir In irolns: through th^ Oordrm w^.^ ioll3'i0113

'
!•hoped that th« Brad.'ord sand \u25a0win *h«i l'lt
thine of value wh-n it Is tapp-d. Th!« willlT^deepest well In this sertlon. In fiuCSl6'6'
Ohio R^r-rlnn there • la ktnsj w

"
an^7^"str«k«» or Mir. Drodur^r In th» nrrjl

section of Illinois thA trem»n<lons rains rVrJ?*?*
teal w^Pk have rh«-k-d prartlrallv all work \t°* '
d*v»lopm««nt efforts rens»d *rt!r»lv v"M! n>» .T. T

\u25a0 . fete WMtVr conditions prevaif.
'

\u25a0 •\u25a0-

Refined n»tnl«im r-m-i.-
-

ur.ohiinKM ,
-
M.barrels and 7 4" Inbulk at Sew Tork. Phjb,/.;.,.;"1

prices »-cr« on a basis of 3 pofnt* lower Fir»>prices wore also unchane»d. T»ndon Is oiwfi.l «
*?7-l«d. p#r imn*rial call >n. Antwerp 19

- -\u0084_!•
Mkilos, and Itremen. «.35 marks p»r &> kVos

Following la the usual table giving the number of shares of all stocks dealt In laat wee*, together
with, the highest, lowest and final prices of the week, the final prices of a week ago and the closing
prices of December i.1305. the net changes of the week and the high and low prices In ih« year M
with the high and low prices In the year l>06:

-
snalrtl I -• Hisa-l Uiw- 1 WOO. »„\u2666 1 Nl IiiUnl|U)w-IH!«h-i Low-
sold. I IIl»o5. I«.». 1 m. ;»tii»Ll IwaLj^chagg,.! "«j I««t. f".I { ««t.

1, 1101 -Alice Mining I
—

,8.00 I7J>> ,7. !*•'"> i —.60 | 9.S<) | 2.15 ! -7
~

,'i«:A(laras bxt-rtM .. I
— - -•' -

\u25a0'. \u25a0\u25a0> \u25a0 \u25a0*» jou | L*. J43
Ailis «hrti,,,«rs company '. 10* ''••'\u25a0'\u25a0*: '•.'* ':'» , \u25a0;.*,. is 24t; iZ

l.iiW, d,. preferred •'- 4**l. f«Jlt 4* • 4-.-, . >»,.« m «.-, 4<>',
16t).Hmi*Aiual6auia'ed Corf" I Mhj I'J1'J * ;"- '•'> ''-

f 1 ,
Ilk**! 1,2s lli«» »

•.'"> American Agr fUe.»iK-al | 25 i
-•• ,

—
» -\u25a0• -^,1 -t- ', 34»,| 'M 1 jt> % J»

I.WW. •American tleet Sugar. 1

—
1 -...--• . -\u25a0» i -•«

—
<», 33 -v*, j^ju;

»>«> IAmerican Car & Foundry I 40*, *a»a, •••>\u25a0'»: \u25a0*>>•*, \u2666\u25a0•• . r lv»j 4,^ _;. 434^ »1
•Ski oo preferred I sWsj| IW JjUl »g J '^1 + \u25a0»! ls»" m% ;,V, Vl'*4.;10 American Cotton Oil I 3o , x«»»i •- < *»..! •>-l *

\u25a0•» 44V», -J* 40W ZtiAmerican Hide * Leather | » , O'4| •\u25a0» _>j^i t '» 1,,,, ,Vi n«* \u0084*
2.0i«1J do preferred ; • \u2666'» *\u25a0\u25a0* ••

t -«*»t -•**! * 2v.| 43 j aa 1 05^; 2S»'iI.2i«»;Amert..an Ice Securities 1 32%| ts«t4j hh | *»*k| t "«| «4T»[ 36U. »n 24V
Jtx>i -American Unseed j lf»» H* j » I » i •» \ t B&| 17 23

'
.•.,

*

1.W4.»! -American Locomotive I .1 | .\u25a0\u25a0 | >*\i '**
\
'
.\*s\ \u2666IS tan .v.^ -.*'», 3^

3^i -d« preferred I 117 1 11- 1 }'}v« 111"*, JU>!
——

\u25a0 Us* 11^. laS lo3V
50,3.«» 'American Sm.ltln* I lU%| i:*> »r JW,| 33-,j -l« 174 13^ 17OS T&

*
1.b55. Mo preferred i 12»V| 110'» iH&i«| 115T4i 116

—
S ia« U3H 137 llli!

100 Mo^f B>i<llvl<itc.... 1.H..,| v-nj W» Sfflfcj w| -1 JOl^ k^ ,w u7.*
2.l'iM»,Anitrl.an Steel Foundry , 12»»l II i 1" »«JWI I"V

—
'»! lftv l»\i IM 6!»£So ti,. preferred 4.-..4 «7 | 4« | 4«i,| 4f»»,! 63V. 4<» «>7^ .15.^

r.,22.'. -American Sugar I
-

i 13T.M H',l \u25a0--
, '•»\u2666•»

*"*
1 Mo ex dlv l\ ?> . l»»*i •»• 1 '»> lA'11.!

—
\u2666" «* 137 127'^ 13*H 130»_

2.10 American Tel & Cable
—

1 i*> | "X'tl JJH \u25a0>»
—

4 •<, -•
k« yo

500. American Tel *Tel 1

—
| 137' 4, 13* j 137' 4;

•
\u25a0|""4

—
'\u25a0• 144S UU : 147 131

4Bi»: American Tobacco pref 107% S*4 «f» 1 -..-', V> -r S |6s> ] m , HUH i«r»
800 •American Woollen ; 41 j v.. /*\\ 35 j $0 49 1 z* 471, ;,,«,
200 Mo preferred tUMsI 1«<3'»I I« I 1':)' 2 lO.<\ —'* ll(>fi 101 , 10M» &3

'
49.H40 "Anaconda Wh I SU^i '/I0I »J»i i 2?SH

-
3v» BOt> L 223 1 25.3 1 10«U

111.300) Atchlson \u25a0*• I«W» J»J^ \>i(t*k l'"l t- 4«» lllHi] «js«i, U3% 77^
1.100 1 do preferred | I.!1* Nts j I"S l"ii , Ml', t S 106 1 MS, 1«O& 7i»

s<H>!AUHntlc Coast I.me ..| I*> , la.-, 131',; 18tt»»| 13? j
—

'. I>l7»4 13ls[ 170 1 l;f»
7.tWH»| Baltimore & Ohio , lll\ 1IjS li"'.! llf»%i HUM r >» 125»i li«\ 11; | I.lo^

200 do preferred.. 07 | l>"."t| \u25a0'-\u25a03 !»2'j! WH
- -

60i»l wi , 100 ..- v
I6J9o!Brooklyn Rapid Translr , Sft',, hOHi

'"• "'"\u25a0' '•'* ' ' l:« **'»> 71 »1S M.»
l'O Brooklyn Union Gas , — | IOM| ><*!» I'-'.'; '2" —14', 17*) | 106H 215 175
n*> Buffalo Rochester & I'ittsburß..

—
12* j l*i 12A | 12H 163 , 124 13& 14*

700 Bethlehem Steel
—

21 -" i \u25a0 | ltf -f 1 ->, 17
— —

2t>O do preferred
—

«7 «4 »M | \u25a0/%
—

ai4 xmh «\u25a0".
— —

13'> *Butteriek Company ex di\- Ipc
—

S»> , N | .*<> 32S
—

V*» 7<> | 4<> 1 W<i SO
14.000 Canadian Pacific 17.-.V, I*3 Mg* l>« I*l -3 183%; 135S 177S 130%

tOO Mo ewbs , - , IBS I*g j >« 17S«, . ?.:_. i>.- I 133 V IMS 127^
<>ntral Leather , 4.">>-5l 37\l •«' ! 37%! 8i»«

—
v^; 4»Ti '34 47', 4O

1.100 do preferred i MO I"r{', IMr l^Wl I'M'..
—

\ l.*7', low | ](«\u25a0,, 1..1-,
Central of New Jersey 227 2^H| 225 *-'7* ~'"v

i
_

.114 -•«' 7» 204 235 ISO
7.W>»!cheßi.peakß & Ohio 53\ B7SI **»» "71 65 -r 2'4 »»St 511*, But, 434

4t.x);chieago & Alton
—

80% 30 , 30^ 2BH +1 3.%v» 25 . 441, 30
4(10 do preferred 7."

- " | '» 75 75%
—
| HJ| 74 b3\\ 7a

2 ChlcaßO Burlington * Quln-ry..
—

203 1 2<
i
>2 2«>2

— _ _
} 250 235

3.UK) Chicago Gkreat Western j 21 \<*\ I1* liV» IS\
—

s 23S 1*
'

2TS1* 1744><o do preferred < I ".-I --.. 72 , 73>.t 72 +H4 m 71^ 7,4 «.
4001 do preferred B | 34S 27H1 -'T 27« 274

—
S 3»S 24 374 29I'd do aeU.-iixui.-a , -.-»., sl SI HO i 4-1 «Wv 794, *» sat

174.500 Chicago Milwaukee. ASt Paul... 1764 IS4H' [J* I2SI lxll* -f "• l!>«-,i 10.V4 i>s l«tai,
400 do preferred i 1884 2"' I '»» iw» i 21»2V, —34 2H I 1774 :•\u25a0 l#xZ
4." 'ni-'a«.> & Notthwesiern 1 2174 2M I.•>

"3 2"»li 203 +a 240 1»2 241> lOOi,
100 do preferred.

—
-37 23. 237 23* 4-1 270

'
o^s 285 234

224!Chica*o Terminal Transfer i
—

I 12 I 12 I 12 11
-

1 igi.;| 9V 20
'

-*\u25a0
H>o; do preferred 40 » »» * 26 4.I 42< aft fIM 174

3.3«\>iChicago I'nlon Traction .... 1«)\ 5H *» 5 5 13V 3t3t 13 t^
-

2,700 do preferred. .. 354 18 »•» ; 17»« l«H 4, 1% 47* in, 54 3r>»*l.2lO;Chic»po Clev Cln *St I*)Ul«.. 064 0-'i T» 02 »2'<» 93
—

<» 100% 9O'«i 111 &\u25a0>20.3<x); Colorado Fuel A.- Iron 43**| 554! -^ 5.'. 84H + 4 s.-«% «0-, 50 38
3.000 Colorado Southern 2*>>«,j 3>.«,| 3^ asi4 88%

-
\ 41

,
u&,- 304 22*

600 do Ist preferred , «4%» ; t-W,! «» •\u25a0:£» 6>,%. -(-4 734* Wt, eaNj s'_-
2.700 do 2d preferred 44** R7«iij 6£* .-,7 57-, —

% 3SS 43
*

55 ! 324
3&.820 Columbus A Hocktaii Coal & I 174 »>'* 27 - '- 294

—
r>» 30«4 17 2O I itv

2.000 -Comstock Tunnel ... —
.82 •*• -*> . .32

—
.O*_» . .40 ; .jo

_ _
8«J0 Consolidated <iaa ex dlv 1 pc.... 173 , 13$ , l»14 1M 13>> lSl»i iso«i 214 175

20.323!C0rn Produ.-ta 14 ,( 234 22^l 22% 22'; — 4! 2S IS'!
_ _

2.4iX»| do preferred..: | f«3\ -T+ £14 H S2 1 J&s*. 744
— —

100 Crtppla Creek Central (•
—

89 \u25a0\u25a0 *\u2666 77
—

9 77 fJ9 , —
i _

1.220! Delaware & Hudson ! 221 22» -2*4, 22.54 220»4 4- Hi! 234**, 1«» f 240% 17ati
300 .aware Lack * Western | 4S7'i! 64!»T*| 34.t\ MB*i 542 + 7", s^> 1 437*i! 4H<M, 335

8,700 Denver A Rio Grande I 34i«j 4.V-, <1 42^; 4' T« 4. it, 51t,, 3«S
'

3ft£» .,
Tl
,

l.O»iO do preferred I »«4 « 69 86*4
—

% SlVij 83 | 6l>-4! $sC
1.100 Detroit Cnlted Railroad 93 | R5 y^ Ml* M4

—
2-. 102 83% *•«-, 754

l.rt3oi-Dlitlllln«r Securities
'

47 | 71Ti[ •'•%; 71 ! 71 74S 61 i 644! 34"i230;-Duluth South Shore. A Atlantic 13^ 19:* 1? I»J4 I*V + -» 22% 19 22\ lit
10,» -do preferred 38", 37', 8.4! 3.4! IS —14 45 32 48^1 21

17.000. Erie \u25a0 \u25a0 4. 7*7* 4" j 43, 44« i4l -^ V, GO% 3*41 52\ 374
800 do Ist preferred *0' I*4 7« •* 7*4—4 »3 75 , 654 74'lOO! do 2d preferpod ( 724 67^j »'\. «.** «74 4 4 7^,, «2H 7«V|! 55U

I.4nO|Federal Mir.*t, & Smelting | 14<» 1754 »•* 17] 174' 4 -24 l(.jf> I*1* 145 } *.
3.300! do preferred... 1"74 «»\u25a0(,! « «• 574

-
4 lir, 91 1104

--
3.250, O»neral Electric Company I*4 177\ n-> l.;\ i,«i, -l^ l<i4 1901 190 ; j,;e

29 325 Great Northern pr-f. . 270 3134 3 4 all>| 3l<i +11, 3* 275 333 23«I.HO' Havana Electric Railway . . 37 4* 4>. 4^. 47 —1 S3 334 BSH 15
215; Hocklnir Valley pref. W* 94 , BM M% M"4 4-4, M 92i, »7^ p..
820 Homestake 614 »<i «4 SS —24 *<J SO4 R2 72100' -Iron Silver :

—
<-G0 *-60 \u2666-» S.» _.p,> |«.« 4.50

'
.V.v, .>"

3.033 Illlnol,Central 174 17«U 1.3 17W4! 1734 + *
4 1*44 1«4 : Ig3 152%.

1.70r» International Pap-r 24'» «.i *f^ 1V4. 194 -4! 2H>» I*l4 25i4 I*4
300' do preferred ' *~\ «'. Sl> "2 |14

-
4 >*i 804 >0..; 71

2.885:10wa central **% 30/ =»> an 4 3.A, 34*4 24 32 24
1.200 do prsferre-l 55", 52S 52 . 524 .V\ + \ 63\ 4* 81

'
.V.

$,4O>;lnterborou^-Metropoli:an ..... —
3.** 3«% 2* 3^. -*- S MH «*, —

1.000 do preferred
—

JJJ 2 4.'!S 4*^
— «, 87 S ' 7"** — —

12,450 Kansas <If v Southern » 824 »• 304 80^
-—

37H 221. 3<*4 22H
17.150 1 do rreferr»d «14 «3S. •> « «!-. "^4 71 . 49 70 522<V)lKan City Ft Scott

* M pref.. 854 794 Tg _.w , JW* + 1 *** 77 ** ' j,,s2,(»V>iKnickerbocker Ice of Chic^«o.. ; 54 | ..4 J»ri i^**! •\u2666?» —14 $44 54% «1 ! 10
200:I^ke Erie & Western.... \u25a0«\u25a0-, WJA »2* *•

» St. 4. t; 44-, 27v, 4
-
H
,

fl.l(i>:lx>ul9vlll» & Nashville J8» 14«4 J4*J W. 145 *v! 1594 1364 157H[ 1344
8.120 Manhattan Elevated l«4 145 142\! 143 '<3

—
«4|«
4| IH2 140 175 Hi

15 aOO> Mexican Central ,- 23'4| 25% *J 2..S 244 -14 26S i«, 28 M),
100!MlchUan Central . ..:

—
'; 1924 «»H 18-4; 187H -5 200 140 MS 14"

4001Minneapolis &St I»ul*. | BOT4 «V» «§** ««l4l
4 f

t
«4V

—
1 «4»i 83 --•-. as*

800 MtaStP *Saalt Ste Maria of 1«W l« »JJ 1« l*u, —i 4 IS3V I^.^ 173^ J<H
171 310 Missouri Kansas & Tsxaa 3o^i 4.]^ 41', 4.^ 41V. -U, 43^ 29 394 it
21.330 do preferred

fl;-::::::::::::::
'

'"'» 'J ;g *£• of
—

§ & **lii& M'«.

400 Na»hvlll« A rhattancsa
'

145% 1444; I*»4 144. 143 —1 14»:, 133 15s j 13T^
».2UO -National Bffcult

'
5. ,! jSH ;*v

* ;• « \u25a04', + 3 7-S4 62 «>-.,! 52
WO1 Nat Enamelling & Stamping... 1.'\u2666 16^ J5Ji iJ> lgj ~ 4 18V» 1^ 3,1, 11

2.7oo; •National Lead j ';
: •• ';;> ;:;;\u25a0< JMi

—
4 M«, M ! »t.u, 344

200 »do preferred 106*, K>l\. 1«84 It»4 I«>4 —14 |OK| 100^ nr 4 ?7S
120i>.Xa [Ballriad of Mexico pref. .... WB* 08% W!k BM M 4- U H M 4S 3S^
i:^!-N^r^m^e::::::::::| »4 ». jgj j|i ->.- -IS » M^ 244 17V
1 Bi•\u25a0> «N>t York Air Brake I*lS 144 » *« .44 « 144-,

-——
ifM 1.13 IH.S^ :4<,

62:610 New Tork '>ntral 14Wj I^4 "» »g I2M, -24 IS«2 124 I«7V. 136\

600 do 2d preferred j »« j JS T4T4 s« _t4 ©IV fiO 65 j 74
2*«o New York Dock •••.. 43 43 , 43 43

—-
.fIOH 334 34»4 21H

liiO -New York &- Now Jersey Tel...
—

l->. 4 1-^4 i-«4| J-» -14 ISo-4. li% 1724 j^^•iootXew York New Haven * Hart IM 188 »• 193 1W
-—-

2M\ 109 21.-,\ 162^
7 «--' New York Ontario A We.tern W 4«*.. «Ji 4>^ 4. ; *1;. fS 43V M

i^oN^AmTr^--::::::::::::::
M% r»;» »*^

3-
-
4 9,S >4 SB>, 7B

'50 do rr^f<Tr«d !u5 «•" rV. H ! 2
—

S
1 ioo North American "*H s>*T'i> » v"f>t* ** + 1 I^7 574 l->7 »sh

83. W0 Northern Pacific \S\3\fI2
-

54, 232' ?
; flatlipMll i11111 1§

4s 111i
1IiI :iIf;I

*
W*«XS.*::::::: £* 5S8 ££| fe, t» 5s5 s S ffl 8

1 -\u25a0S :t^ ,« \u25a0 —
m m .„

'«-vsH**" lalflt\:i x*
11

4l?m=rl i,til «| *^illI82^ rt::^;u S ra s 83 «,; :Tu g :s- S5
iflOSSt Loul8 & San Ist pref... .3 ;-j «*i .-j .1-, +J- 72\ yj> «U *-

1 020 do 2d preferred : »•% » ***
gjj *» '

i»* g|j i?- i3r». «l

1131111 iiI111i1111
%^MS|| 1111ii1111ip^iiwi 111 1i1..f \u25a0IIM 11f

I>arer":::::::: «8 *? & <& - 5 s
4.'--ornlon Pacific \u25a0\u25a0\u25a0\u25a0•>\u25a0 !"5 ! I<!S> I<HT" ISH* +*\u25a0 lfiw» 151^' 1W

IIMIIPi 111111 1ii11Trrt'l-r-lr^ «VtM Vxpre« 117 ! "»H "'>4' H.r>4' IH>\ —4^ 138»il 10<J j 134 !114$IZlvrui^-e,father pref.... 11«H Ijg 1W ! 113

-
112 | +\u25a0!„ 117

•
103»4 lift

-
IHSSI 11111v1111o?> 1" •>,T.r^;-.\u25a0 1 -.

'
7C 70 70 II 7<»

—
«74 7?l ai^ Wlio.^ft I-ni?el ITte^ 3fl^i 4* T 47 4S 47S' 4- a, .w;I 82%1 *3i;| 24^

1 i a its* S a n- -3 iSh Ji
' a a

;i^°l^T • . a«adt^ »d ? ;r*"^- w^r.rar J' L^,, ' SW 207 207 20* _t 3
°
B «•» 2*^ 22Tss - Si sal s*i ts si 8 & 3

ET££m » H s a 55 tiS ss, sH! £ 8??. n-'.'r,;... ,-InfraI » *5 2W4' 2M SS
-

% \u25a0 23 BM 5
2T^7l>>ftfi Total ssJea ifor ItheIweek •T-nliote.V

_^___
" " I

GOVERNMENT BONDS.

Oorernmont bond quotations compare a? follows

with those of a week ago:—
Nov 24

— —
I""• 1

—
BM. Ask-.1. '*'<1 . AfX-'I.

U. 8. 2s. r-sistere'l. 1930 10» 1044 1<O'» J2*f P. -, coupon. 1930 . . I.H 104% \f&K 104
I.S. Re registered. l!Xk« 103 ia<»4 lO2\ 1034
V s 8». coupon n>o* 103 1034 1O2«1 1034
I- <»\u25a0«\u25a0. s B IMB 10-il^ -" I0S1*

—
V. R4»

-
|.;,| I>l7 lOIV 1024 10.>4 101

1T B. 40. coupon.' 1907 i"l"- mml+ 1014 102
,• S 4- r^KistPr- .1 102.'. i:«>!3 ISI 1304 131

V. P. 4-- ooui.cn. 1823 13»4 131 1304 IXI
District of <-..lutr.b:a 8-BBa .in 118

—
Philippine 4s 1'"

- •»**
—

T'anama. ("af.al > reetsterM. .I««4'i lAB 4 104 '\u25a0"
rar.ama ••anal 2a coupon.. ..H>4>4 I«>s'» 104 Mo

BANK EXCHANGES: SALES RECORDED.
The hank exchanges of the Xew Tors Clearing

House and the stocks sold on th« New York Stock
Exchange last we^lc and for thsj bbam week of the
preceding two years compare as follows:

1,.,- 1. \u25a0.«< Pec. 2. 'O.Y Pec. 3. "4
Exchanges ... $1.750.0(».073 $1.'J34.105.93fl $-.<.-.ir».«^'i.<i4.T
No. shares sold 2.57&.506 ft.726.080 T.BM.SM

RAILROAD EARNINGS.
The Tribune has printed the gross earning* Of

tlilrty-efßht railroads or systems for the third
week in November, Of these, thirty return Rains
of $630,812. or 7 »'. per rent, and ei^ht return losses
of |tt,lst or <>.•> per cent. Hi-* whole shows a gain
of $»v¥>h.".H or 6.3 per cent.

Third wh InNov. I9M litOJ Plfferences. i' c.
8O *>mi«»nles $8,702,773 ?9.07t.n»« lnc-SMPO.sU 7 tj

h eompantaa . 840,011 »mxi,ih."» Dae. BM§4 aVfl

Totals. 38 cos .^.510, 611.786 $0,081,128 far UtTjitt 6.3
UL'LFiSHIP ISI.ANP

11- \u2666? tBM lOH.
Number of ml!»« . M 270 270
Thlr.l week in Nay 1*5.212 $12.MV ?^.l"rt
July 1 10 Nov. 21... , 918.498 757.433 7*5.901

TEXAS PACIFIC
Third «•\u25a0 in Nov 007.909 J2»»«.;.21 $310,003
Jan. 1 la Nov. 21 . f. 7:m >•;<> 4.326.240 4.1*1

CHICAGO A ALTON.
Month of O \u25a0•\u25a0!.. r \u25a0

Number of milts .. 07f» Pl*' $15
Orass earnlnr* .... $1.212.721> fl.i*7.7iH $1,100 T>.;
Ekpmmi and faxes 74'J.2«H 730,220 7»H ,vu

.•.,.. . \u25a0

Net earning* $4*3 32$ $367,549 *3f1»,74')
July 1 10 Ort.' 3i~

iJtoss «-arn!nic». «i i-ni-i". $4,13«V05t; $4700,145
n\|.'n«.'» an.l taxes ... -Tii'iT: ! •12.751 5.037.140

Net earclnj* ,mo*. <1.7CJ.61i $1.31T.^>0 H.7SI »J8

GEORGIA.
Mor.th at Otob»r

—
Gross saiTiilasja $m«,nofl $274.0.'W $2.V« <«v;
Operating expends ... 2«».052 160.2W> 146.281

KM earnlnjts *«>.024 $113,704 »112.44 l
Other Income

*
} « 975 1.930

Total Income $S|».JVS2 $114.7«9 $t14.371Charges. taxes, etc.... BLSBi M.41« SI 414

Purplu., 537.»4» $63^333 $62,055
JiUv 1 to Ort. 31—

Gross earntnes *1.0oi.«71 $KVS.4Srt $<47 17*
Operating expenses ... 7K3.550 622.502 5711349

Net eamln** 4 mm.. $23.1. 0rtl $330 «.*<» $387 *S»Other tneom* 3.7&^ • -.. 3[543
L_ L__

Total inronv. $341,859 *SSW.S*4 $271 «T4.
Charajsa, taxes, etc.... 207.033 205.662 207.732

Surplus $33.92.1 $131.102 $^3.04J
AI^ABAMA * VICKSBURO.

Cross earnlnns $1.3.V>,«4« $1.MW.A43 $1.257.003
Expenses and taxes... 1.075.0C>» 1.071,232 004.413

Net ißcora* $302.21<» $28« 7'>l$L"92.6t5
Other income at.NX* in.4.17 1.733

Totnl Inr«m» $323.71* $303.20* $294.41«
Charges anl equip 1M.273 179.371 217.268

Purplus *$142.44S $123 trr.iMt>lvtden.l« 73,300 73,NX» 94.300
. »virplui $<8.»4S $W\«3O '117.330'

•nsfjeti

STATF.N INLAND MIDLAND.
Quarter ended s>«ptcmbe r 30_

10"« 10<\v rh*n«»«.Gross earning 177.11.1 $71,637 lne.s3.*3SOperatlr.K expenses 49.501 48.4*3 In.; 3.53.8

«.u*1
*a"stn" $27,314 $n,104 In•$.:;>

Other income 8.222 -•*:•« Inc. 7M

w
Toi*'Jnc(>m* ISO..ISA $37.820 Inc.s2.o:aFl*ed. chars» 13,*-«> 13.4<X^
Purp'.u* $17.13* $14230 Incs2.liia•

IN THE PETROLEUM FIELDS.
Ther* was uttl* news from the lower South-

west petroleum fields last week. With the excep-
tion of an n<i,i well here. and there, which prayed
a Uttl« better than th« other wells that had been
drilled within Its vicinity. th*r«» was absolutely
nothing In th* war of new pools or new territory
discovered. Such wells as were strnok were with-
in well derined limits. A few adventurous spirits

ISJwLI^S b>" "llll| drill holes In some half.
t ,*

mne.l and tartly tried 5-ctlon. hut resultsf^.-rWtt,"
"°

m*acr<* that the r-5t of th- operating
tlrin. Int

lr*..2T?tt3 "*» *SCOOTtJfid from e.n-terlnu tn;u wildcat experiment*. The best pro-

Sales, . Bonds. prev.JHlehl Low. iDec'? NetSales. lionds pr«*. Hich.; Low Dec
'

N>t
I | sale. : [ j 1. ';chain?*

SwITS r:::"IEr»| «iai* a« £ &Wm $?$ IS 85 S: :>,180000 do 4s errs. ... M^ 54 4 8;<i;M^ . >
12.-00 Rep of Cuba 8i...|103V» 103 103 1 103 i

—
%lt>OoO A.iams Ex 4i.TTT 102V» 102V». lO2H 102H

-
144HX) Alh & Pus.j 3'»!>.. .117

"

117H 11« UHK2000 Am Cot Oil 445.IM', 94 f»4 i94' —",
17000! Am HAL.fls...j KO^l t«> SOU!.««'.

——-
30<i0 Am Ire Sec 65.. ]90 I 60 fx» jm> |-—
3000 Am Tel & T 4b.. | !>1 I 92 ! H2 I y2 I \u25a0 1

48000. Am Tobacco 65.. Un | 110 1<1!>h! 10!»*;t —
«i

92000 do 4s | 77it 7741 7«'* 774) f V
3000 AT & P F Ad.l 49 P2'«| P^l <12i,| P2' 4:

21000 do Stpd , J»2 S« I P2» l P2>4
, 92VJ

—
4

59000 do Gen 4s 1 101 . j 101 { 100'»! l.io-,'
—

',
won 1 do Reg 100T,! lO^HI li»>H l«0S'

—
l<

480000 do Convt 4s...|lo»>w| logu."to.^!10641
--—

10001 do Peb X I«7 <M
'

j M 194 —3
3<Vkin;At Coast 4« . .98 ! V»7 , P7Vi 07%

—
li63000 do I. * N 4«..i !<!». $*»»; j«i

'• S»O
— :,

34000 B& <\u25a0 Gold 4«..;iniu !loiul 101 1014
4000 .In Re* .. 1..1 ! 101 !101 101

11000 do PLEAWV 4i! DBfi WV : 90 80
—

H
13000 d<. Prior 345..! 044! fm8

'
98% M »

—
li

22000 ; do San 345... I SU^i HI7
*'

914! 91**!
-

v,
5000 R T Gold .-.«. \i\',\ 100 !105 106 j-- V*
irj«»l do 4s !»4, !".4'» 94 I(H»*' + 4
SOOO Bkln fn El Ist .!lO7 7i,! 107* 107 107%

—
4

I2OOOJBkIn I'r Oas. J15..10« i 105% \i*>\ HW4 !
—

v,
IS<Vn Ruff & Sua Ist 4s 9.%!» SiS \ 1>« 98 1 [+ 21.2 1.
11000 1Buffalo Qas Bs .. ISB i 64* B4H «44 ;

—
4

27000 Can >\u25a0 Ist .15... 102 i lO2V-4 ! 102 HrJ'- 4- '•»
1000 C Hr L" P Ist...

1 05 ; M ! <W ! f« !+ 3

aOOO ; of \u25a0G«*ol3fitlOS»il»in<» \u25a0 I<V» :106
—
l*

17000 c of ''.a ron.r.s. 111 Iin '\u25a0 1104:1104!
—

«4
4000' do Ist Inc iK8 *» i «» I **» .
2000 do 2d Ino !75 7.r.s»| 75% 7."i»»' + »i

17001 do .*-!. ,i 74 7fiV 7.-. \u25a0 7tV-< + -
l*

B!iil.ioir-nt leather 5«. 9R«-i $*4' OW4 P««»
-

3000 C of S 3 Gen .'.-». 12»»4 ! 12R4 12S>« 12S'«
_

'»
1000 d" R<-F '127 11261 126 12« 12« —'.

23000 r«ni Far Gtd 4s. 1100 ! 100«4 100 |10014 + '.

rooool do 34s ! S«H! wwil **»*;B^* f h
1000 \u25a0• .<• o Con .%s...;ii<u;i n«j* iie^II""*,

—-
22000 do Gen 4«i5..:.'108? 10.V,| K)ft'».105^4

—
S

4000 do It&Alstron4s' 10241 108 103 103 ; -J- *?
.VK^l'ChlciB Ist 55.!117 117 ltO4!llh. — ::
WOO CAN'V Gen 34si 07

'
B«H I>tJU»L^

~ S
5000 C* W Ind «-. 112H 1124 112'»;"-'-» i

-
ir.;..H» CB *Q .It 45.. 11004: 1004 »J 110,..1'10,.. T h1h1

4LM-.V do Ret !f'B\: »JS :Wk ,»«% +*»
S do Deb r...- .!103 J 103>i 103 103 \u25a0

-
4000 do Pen Dtv 4- 101J4 101 !101 ;01

- *
121000 do 111 Dlv 45." 1034 103-, 1034 103% + 4

13000 do »4s. ' 982 934 1 03';! 934
—

N
11000 To \u25a0^a^biv'ii ioo^ 100%! JO0H|loO»i + H

4000 C I.* t. Ref 65.!12K ! 128 ,12S ,12n !~—-
100ftICMAStPGen 4- A ln-i I|>S »j». 10* >
30001 do Gen BHii B..! 04Vi 03 »! 98 l.,

—
S

25.10.Vl do «• &P W U2H 1124; "24,U='t:
-

]...» do LA D r><=.. 1114 in 1" in ' —
Y>

14S000i do Ref 4?. ..i 92%] 03 j f>2*» ;92*
—

4
510WI do R R4« ; 77%: V* \u25a0 «.»*; ••;*

- -
13000 do Cl Tr 5s . ;B-iS! P2» »rj* M Tiooo cTt 49 Coup off 074; 97* LS:£uBI?H

- •*

SOOO C C C * 'Con 8s IS4
'

1344, «4S;I4,* + I*
12000 CCC&St L Gen 45:102%' 102* 102« lO2<

—
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John D. Rockefeller, Jr.. Discusses the ''Sow-
ing of WildOats."

•The Duty of Fathers" was the subject of JohnD Rockefeller, jr.**, talk to bis Bible .-lass at the
V.tlh Avenue Baptist Church yesterday. He took
for ixis text the Biblical etory of David BJafuleons, nnd from this he drew the lesson that a
father must Always be uprlffhit and honest Ifhe
expects his offspring to be virtuous. He warned
the members of his class who were fathers to be
fure to s«?t their sons a good example, and sternly
denounce.! fathers who. by their own elnful liv.-Sfr.ere responsible for the waywardness of their
children.

Mr. Rockefeller asked his class the question, "Can
& man sow Ills wild oats with impunity? Is the
"ivag^s <>r «iti always death?" This brought forth
a spirited discussion, one member of the <•;*>!« de-claring that. In !ils= opinion, it was .illright for a
lr.iu. -to n his wild oats" ifhe repented )ati,- on
In JSfe. In this sn.-n'.Ws opinion, nurhft) man wax
really better off for having underfionenljch an ex-
perience. To this Mr. j/ kefellei rejftial:

But Is he really tile better for ItY^TJoM a man•vefjstn wfthoutfbearini the *oars for ti?e rU?*"bis .lays-near* wl»l« h humiliate and worry him?

Tii* "T"!"-of tho .-U«s Bniioiirred that theuwurctsw dlnan- w
.„.., ;,..,w:iJ „, Bi >i(l«.i

Cc&iraJ Iluttion DecemLtr TL:
'

The position of bank reserves at this centre
does not suggest the probability of easy rates
for funds in the balance of the' year. Bank
statement figures show low reserves among the
Clearing House Institutions, and there is little
chance of a large increase in the next few
weeks; indeed, the demand for money in the
remainder of ISH*S undoubtedly will be heavy
enough to prevent a large return flow of cur-
rency to New York, particularly as the neces-
sities of San Francisco and New Orleans have
not yet been wholly met. Of course, there will
be enough money for all the legitimate require-
ments of trade, but merchants will be compelled
to pay high rates for accommodation, while If
there should be substantial expansion in stock
market operations speculators would be forced
to secure their funds at rates which might ap-
proach the high quotations established In the
call department of the money market last De-
cember. Wail Street, however, exhibits no un-
easiness over the monetary situation, beiieving
that after the turn of the year currency will
return to the East in volume large enough to
bring about a relatively easy level for loans,
though it is not considered probable that there
will be a low range of quotations as long as
industrial activity continues at Its present rapid
pace. Interest and dividend disbursements on
January 1 will be heavier than In any corre-
sponding month in the history of the country,
and preparations for meeting these payments,
which soon win begin, undoubtedly will be an
important influence in the money market in
December, and it is therefore quite likely that
the large financial interests will endeavor to
check expansion in speculative operations.

Loral banks have been losing heavily on their
operations with the Bub-Treasury owing to the
large excess of government receipts over ex-
penditures, and this fact, it is to be hoped will
Impress itself on the minds of our Congressmen
who wIU be asked at the coming session of thenational legislature to take up the question ,tcurrency reform. One of the features of theplan recently adopted by hankers for presenta-
tion to Congress Involves the placing of gov-
ernment receipts In the banks, the government
to receive 2 per cent Interest on such deposits
the theory being that the interests of the coun-try would be better served with Its money in thechannels of trade rather than locked un InTreasury vaults. In the last month the govern
ment's excess of receipts over expenditures
amounted to more than 14,000,000 the greaterpart of which came out of the New JTork bank*owing to the fact that government receipts come
chiefly from this centre, while expenditures &raspread all over the. country. As our import
trade is growing there i» no Immediate prospector a falling off in receipts from customs whilethe general prosperity of the country means acontinuance of heavy receipts on internal rev-enue account. Unless, therefore, some method isdevised at Washington this winter to return tome banks the large sums paid over on govern-
ment account the Secretary of the Treasurymay and it necessary again to adopt extraor-dinary measures by which government fundsmay used In the money market, where the-.naturally belong-, under proper safeguard forgovernment protection. Business concerns do
not lock up their money in their vaults nnd
ih.ere is no reason why the national Treasury
should not have its money employed in \u0084 way
which would Rive thr. government a? Interest
return *••"
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Ucneuuy conditions, h-cevcr, thu world over

The work of Congress last winter on lines pro-

posed by the President has helped legitimate

business in this country, although Wall Street

a year ago believed that any action by Congress

peeking to restrain the powers of corporations

would upset business activities throughout the

land. Nothing has been suggested by the Presi-
dent which would In any way injure our in-
dustries, and while there are a few critics left

who are still preaching disaster as a result of
Mr. Roosevelt's idea?, the country's business is
steadily marching forward, increasing in in-

trinsic strength every day and bringing to Amer-
ican merchants and manufacturers larger profits

than ever before reported. The vitality has not
been taken out of our corporations, as one Wall

Street commentator observed last week, by new
laws affecting so-called trusts; indeed, thu large

companies which supply such an important ele-

ment in our commercial progress have been
strengthened as a result of the interest taken m
them by our national legislators. At this time

in 1905 certain people believed that the pas-
sage of the rate bill would interfere seriously

with the profits of our railroad companies, but

it is now generally admitted that this rate legis-

lation promises to be a most influential factor in
securing th-> rights and the profits of both the
common carriers and the shippers.

Outside of money market changes there were
few developments in the week of interest to

Wall Street, the Union Pacific's annual report

being the most important exception. This state-
ment exhibited a condition of great prosperity

In the affairs of the Union Pacific company, and
the only adverse feature of the report was found
in the action of the managers of the property in
including in the assets for the last fiscal year

the income from the Southern Pacific, dividend,

which was not payable until four months after
the close of the company's twelve months of
business. There is no possible defence for this
kind of bookkeeping. The Union Pacific prop-
erty, since Its reorganization, has been most
skilfully and scientifically managed, and it Is
unfortunate that at this point in its career th«
managers have made such a serious blunder in
adding to last year's income, in order to swell
receipts and make a phenomenal showing, an
item which belongs to the accounting of the

resent fiscal year. The general impression in
speculative circles is not favorable to great ac-
tivityin stocks in the present week, and it will
not surprise close observers if prices should
move to a slightly lower level under the Influ-
ence of board room traders' operations. Bank
conditions later on may make necessary liquida-
tion in loans, which would involve liquidation

in speculative accounts.

—Stiff Quotations Like,

THE WEEK IN WALL STREET.
Notwithstanding high money rates securities

value* suffered few pronounced declines In the
last week, holders showing no disposition to soli.
although they were Invited to do so by operators
who Mere anxious to bring about a cheaper
range of quotations. The fact that prices did
not make extensive losses when call money rose
to 27 per c»nt Friday was considered testimony

of the strong technical position of the market
and of the abiding faith of Investors and specu-
lators in the belief that securities would go to a
much better level in the new year. Prevailing

rates for funds reflect activity in business rather
than overstimulation in stock market transac-

tions. Speculation on the Stock Exchange has

been conducted in an orderly manner, and there
Is every reason to believe that th« course of
trading _w111 be confined within relatively nar-
row limits In the balance of the year, while it Is
evident that the more important financial Inter-

ests in the Street are looking forward to one of

the widest markets in ll**>7 ever recorded in the
history of this country. The probability that

President Roosevelt in his message to Congress

will make further recommendations regarding

government supervision of corporations has

failed to create uneasiness In wall Street, and
it is not at all likely that, following the reading

of the message to Congress, there will b«» any

important liquidation in stocks, though bear
traders may endeavor to bring about lower
values.

RAILROAD AND OTHER STOCKS.
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