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Bankers and Brokers.

WE WISH TO BUY:

WE WiSH TO SELL:

WM.E. NICHOLS & G

AUGUST BELMONT
Vice-President
ALFRED M. BULL

CAPITAL $1,000,000

NASSAU, COR. LIBERTY T.

FINIS E. MARSHALL
President

GEORGE

Cashier

Metropolitan Bank,

Citizens Centra! National Bank.
House Fire Insurance,
Consolidated Nationa! Bank,
Bank of New York, N. B. A.
Mercantile Nationai Bank,
Hanover Nationa! Bank,
Metropolitan Trust.

Commercial Trust.

Columbia Trust,

Trust Co. America,

American Exchanae Natl, Bank,
Chemical Barnk.

Seaboard National Bank,
Royal Baking Powder, common.
Springfield Venia Telenhone 5's,

United New Jersey R. R. & Canal.

15 WALL ST,

Yours solicited.

SURPLUS and PROFITS, $375,000

M. COFFIN
Vice-President
BERT L. HASKINS
Ass’t Cashler

Chio,
Great Atlantic & Pacific Tea Co.. pfd..

"

Depositary of the United States and |
of the City of New York. We accept
Accounts of Banks, Bankers, Firms

and individuals.

and in Ameriea,

TREATISE ON OPTIONS.

Mr. Arthur Crump, late City Editor of The Times,
described

** The most scientific and prudent way of
operating on tae Stock Exchange.”

This svstem. alithough very popular on the Continenm
known ammongs:

‘Options™ as

is not so wel

westors as its merits justifs

In- |

We have just published a new Treatise on this

sabject. which will be sent post free on application te
The Secretary.

London g Paris Exchange,Lid.

BANKERS.

Basildon House, Bank,
London, England.

or from anry of its Branches.

R.L. DAY & CO.,

85 CONGRESS ST, 3

BANKERS,

Boston.

NASSAU ST,
New York.

NEW YGRK CITY BONDS
Exempt from State, County

and City Taxes.

Tax Exempt Bonds

K. W. HARRIS & GO,

Bankers

Pine Stre=1,
Chicazo NEW YORK

BANKERS,

Corner Willlam
Boston

REW YORK GITY

c2 Wali St, New York

C. B, VENNER & CO.

our own cffice in San Francisco.

N. W. HALSEY & (O,

19 Wall St., New York.
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- THE FINANCIAL

MARKETS.

'

ACTIVITY IN STOCKS CHECKED BY HIGH MONEY
RATES. %

THE WEEK IN WALL STREET.

Notwithstanding high money rates securities
values =uffered few pronounced declines in the
last week, holders showing no disposition to seli,
pithough they were invited to do so by operators
who were anxious to bring about a cheaper
range of quotations. The fact that prices did
not make extensive losses when call money rose
to 27 per cent Friday was considered testimony
of the strong technical position of the market
and of the abiding faith of investors and specu-
lators in the helief that securities would go to a
much better level in the new vear. Prevailing
rates for funds reflect activity in business rather
than overstimulation in stock market transac-
tions. Speculation on the Stock Exchange has
been conducted in an orderly manner, and there
is every reason to bellave that the course of
trading will be confined within relatively nar-
row limits in the balance of the vear, while it is
evident that the more important financial inter-
ests in the Street are looking forward to one of
the widest markets in 1907 ever recorded in the
history of this country The probabllity that
President Roosevelt in his message to Congress
will make further recomnmendations regarding
government of corporations has
failed to create uneasiness in Wall Street, and
it is not at ail likely that, following the reading
of the message to Congress, there will be any

supervision

important liquidation in stocks, though bear
traders mav endeavor to bring about lower
values,

| The work of Congress last winter on lines pro-
| posed the President has helped legitimate
ihusinr-ss in this country, although Wall Street
| a vear ago believed that any action by Congress
seeking to restrain the powers of corporations
throughout the

by

|

| would upset business activities

H

i land. Nothing has been suggested by the Presi-
| dent which would in any way injure our in-

dustries, and while there are a few critics left
!'.\'rn are still preaching disaster as a result of
{ Mr. Rooseveit's ideas. the country’'s business is
| steadiiy marching forward, increasing in in-
day and bringing to Amer-
ican merchants and manufacturers larger profits

The vitality has not

trinsic strength ey

than ever hefore reported

| been taken out of our corporations, as one Wall

Street commentator observed last week, by new
| laws affecting so-called trusts; indeed, the large
upply such an important ele-
ment in our commercial have been
! strengthened as a resuit of the interest taken in
,1‘119!-: by our natfonal legislators. At this time
{ in 18900 certain people believed that the pas-
| sage the interfera seriously
{ with the profits of our railroad companies, but
| i generally admitted that this rate legis-
lation promises to be a most influential factor in
securing the rights and the profits of both the
common carriers and the shippers.

Outside of money market changes there were
few developments in the week of interest to
Wall Street, the Union Pacific’'s annual report
being the most important exception. This state-
ment exhibited a condition of great prosperity
in the affairs of the Union Pacific company, and
the only adverse feature of the report was found
in the action of the managers of the property in
including in the assets for the last fiscal year
the income from the Southern Pacific dividend,
which was not payable until four months after
of the company's twelve months of
There ie no possible defence for this
The Union Pacific prop-
reorganization, has been most
managed, and it is
its career the

companies which
Progress
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‘les is not favorable to great ac-
the present week, and it will
if prices should
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surprise observers
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board roon

tion in loans, which would inveolve ligquidation
in speculative accounts.

The position of bank reserves at this centre
does not suggest the probability of easy rates

for funds in the balance of the Bank
statement figures show low reserves among the

Clearing House and there is little

year.

institutions,

chance of a large increase in the next few
weeks; indeed, the demand for money in the
remainder of 1906 undoubtedly wiil be heavy

enough to prevent a large return flow
rency to New York, particularly as the neces-
eities of San Francisco and New Orleans have
not vet been wholly met. Of course, there will
be enough money for all the legitim require-
ments of trade, but merchants will be compelled
to pay high

rates for accommodation, while if
there should be substantial expansion In stock
market operations speculators would be forced
to secure their funds at rates which might ap-
proach the high quotations established In the
call department of the money market last De-
cember. Wail Street, however, exhibits no un-
the monetary situation. believing
that after the turn of the year currency will
return to the East in volume large enough to
bring about a relatively easy level for loans,
though it is not considered probable that there
| will be a low range of quotations as long
industrial activity continues at its present rapid
pace. Interest and disbursements on
January 1 will be heavier than In any corre-
sponding month in the history of the country,
and preparations for meeting these pa_\'nwm;’.
which soon will begin, undoubtedly will be an
{ important influence in market in
{ December, and it is therefore quite likely that
{ the

easiness over

“as

dividend

the money

large financial interests will endeavor to
check expansion In speculative operations
Local banks have been losing heavily on their

operations with the Sub-Treasury
large

owing to the
receipts over ex-
penditures, and this fact, it is to be hoped, will
impress {tself on the minds of our Congressmer
\\'hu_ will be asked at the coming session of {1 l
netional legislature to take up the quvqlh;n l:'
currency reform. One of the rc»dlur-»~x~ of ll.u‘
plan recently adopted by bankers for prec;nt'x-
tion to Congress imvolves the placing 1.} }.{n"—
ernment recelpts in the banks, the g'v-.vrnrw;u
to receive 2 per cent interest on such r]v[m‘\‘)lq
the theory being that the interests of the m;ur;:
try would be better served with its money in the
channels of trade rather than locked up in
Treasury vaults. In the last month the govern-
ment's excess of receipts over expenditures
amounted to more than $4.0004N), the greater
part of which came out of the New York banks
owing to the fact that government receipts come
i chlefly from this centre, while expenditures are
| spread all over the country. As our import
trade is growing there ia no immedlate prospect
of a falling off in recelpts from customs, whils
the general prosperity of the country means a
continuance of heayy receipts on internal rev-
em{a am'num: T'nlees, therefore, some method is
i ?'t:;l:ead :( Washington this winter to return to
nks the large sums pald over on govern-

ment account the Secretary of the Treasury
may find it necessary again to adopt extrao:
dingry measures by which governient {unds
may b2 used in the money market, where they
naturally belong, under proper safeguards for
government protection. Ruginess concerns do
not lock up their money 1n thelr vaults, and
| there 18 no reason why the national Treasur:
| shn_uld not have jts money emploved in a way
which would give t govery interest

10 1 1 ' v e 14
eve inger in

excess of government

ment asn

Oile, feceiern, Lz wourld over

of cur- !

Call Loans as High as 27 Per Cent in the Week, and Time Funds Firm
—Stiff Quotations Likely for Rest of the Year.

are stronger than they were a few weeks ago,
and it is encouraging to record the fact that the
Bank of England has restored its reserve to a
point which compares favorably with that cur-
rent at this time in preceding years. In the
last week the bank's proportion of reserve to
liabilities advanced to a point which makes
further uneasiness over the London situation
unnecessary. The minimum discount rate was
not reduced, however, from the 6 per cent quota-
tion established several weeks back, the BOV-
ernors of the bank doubtless fearing a resump-
tion of a demand for gold from the United States
if a lower discount rate should be made. While
sterling exchange {8 running in favor of this
country, it is not at a level which would war-
rant imports of gold even if lower discounts
should prevail abroad and the metal could be
brought in only through Treasury deposits of
gold with the banks pending the arrival of the
metal from Europe. If the money market re-
turns to a normal position after the turn of the
year there may be a demand in this country for
gold for European account.
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WEEKLY TABLE OF

BONDS.

| Tast { Fin’
Sales. Bonds prev. High.| Low 'il)ec.l' Neat
sale. | H 1. |change
$41000 Japanese 6s.. T3 7 T
142000 E. . . p%'s:' g%:‘ 35& H ":
887000, do 4lss 24| 98 92| 2% < 1
337000 do 2a....... 01% P2y B1% 024 + ':
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17000 Am H & L 8s =
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2000 Am Tel & T 48 + 1
45000 Am Tobacco 8s %
82000° do 4s X B
30 AT & S F Adf 4s s
21000, do Stpd....... b ]
59000( do Gen 4s..... %
80X  do Reg.. .. .. e
480000 do Convt 4s... =
1000 do Deb K... 3
30000 At Coast 48 > T e
62000  do L & N 4s.. a
34000 B & O Gold 4s 1014,
4ixx) do Rexg
1199 do PLE&WYV 4s 5 ™
13006 do Prior 3%s.. "
22000 do Swn 38lgs. + %
5900'B R T Gold J3s.. - %
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18004 ~ 23
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Following is the usua! table giving the number

of shiares of all stocks dealt In last week, together

with the highest, lowest and final prices of the week, the final prices of a week ago and the rlosing
prices of December 2, 1905, the net changes of the week and the bigh and low prices In the year 19w,

with the high and low prices in the year 190:

No. | | Dec. | Actualsales Dec. 1. | Nuvo | -
shales J 3 { High~| Low- | 1906. | <4, | Net ) MII:_ Haage Loud.
eoid, | | . | eat ,“‘.:{’"I:L h.u_.-’lz‘--
1,00 %Alice MININg . ..ocevennransece I — 1 3..:1-) 0 2.5 | —— -
M Adams Express ........-- } — 20 e ‘ 2 : 2
Ny Allis-Chainers Company } 16 vy >
1L do preferred.... } s ‘ =Y
165,000, *Aalgamated Copper ... | s, | lll\l _N“h
W00, American Agr Chemlcal .. -l o pr ' 20
1000 *American Beet Sugar... -l b Pl b
N0 American Car & Foundry | m-"'b; m: =
42 ao preferred... cenn | iy ' ik
4,910 American Cotton | P Ly e
400 American Hide & I | 3 1l 9
2,006 do preferred... ... Pt
1,200 American Ice Securities 3ot uah‘ o'a
10 *American Linseed ... i 1Te. = “h
1,880 *American Locomotive . Bing. o ul&
323, *dy preferred........ &) o 1:me) 108%
$6,300 *American Smeiting = ! ‘4‘\=“>
1,550, ®do preferred................. 113%) 137 | 1iiy
100, *do pref B ex div 1% Tpe.. W2l 102 | wie
2,200, American Steel Foundry.. | vR|  18%) (53
2,20 do preferred............ W ek s
5. \n’mrh-und sugl;:r ......... - ' :
*do ex div 1% pe¢ vl 1
230, American Tel & Cabie. o | M: l:.
500 American Tel & Tel 180 | 47 | 181
450| American Tobacco pref i | 109% eI
900| * American  Woollen . = 28 | eyl
20| *do preferred - M 101 | 1084 2
o v i - + 3ia 300 | 223 | 208 | 1
117.200] Atchison . + 4% 1104 M] W% 17
1,106, do prefe = | + % 108 | oNle 1055 o
50O Atlantic Coast [ | — 4| 167%| 18| ”060 . 120
7.600 Baltimore & Ohlo. = v el 1255 106% 117 | 1004
200 do preferred...... = Sl 90y ol | 100 |
43,190 Brooklyn Rapid Tran - + 13§ O 71 | 91% 868,
100|Brooklyn Union Gas. ............| 42| 178 | 105% 215 | 175
100 Buftalo Rochester & Pittsburg. .| - | 158 | 124 | 10 | ¥
700 Bethlehem Steel e is) + 3 284 | el B
200, do preferred.. : sl - 3% ety 2 i o
130, *Butterick Company ex div 1 pe 2, 70 | “© 1 a0 0
14,000 Canadian Paclfic o s v + 3 83% 135% 17Ty 130%
100} *dosubs ........ . + 3% 152 | ‘m‘. 1 | 17
400  Central leather .... ‘ul { 34 4T 40
L10, do preferred. - % 107l 100 | 1087 101%
500 Central of New .Jerse; | g, 2407, 2086 | 285 | 190
7.900 Chesupeake & Ohlo. ‘) + 2% 51, a0ty
400 Chicago & Ailton | £ -3 ¥, B ' prtis w%
400, do prefearred................00 %, sy | T4 1 “‘: s
2/ Chicago Burlington & Quincy ! ] s 250 233
3.100 Chicago Great Western 5 % 2% | 19 ! oty 7%
40 do preferred e v + 1y 80 1% THia, ®
40| do preferred B........... 2T%1 — 247 Ty e
100, do geb=niurcs . veroe s + 3 a61q 7013 { San,
174,500 Chicago Milwaukee & St Paul.., 17633 1843 18 181%|  + s 1987 156% 158 1%
400| do preferred.......... I K8l 2000 | 198 21, | o I 218 1771 102 1820
400 Chicago & Northwestern........| 217%| 208 | 93 | 208 + 8 240 | 192 | 249 1905
100, do preferred. Sl . - | 28 ¢ =38 + 1 270 225 285 234
224 Chicago Terminal Transfer.. - | 2 12 11 >l 18% | 8% 20 | %
100, do preferred. . S i 29 o 28 - 3 428 o ‘2%‘ 17
3,500 Chicago Unlon Traction 10% | 4+ — 13% a7y 13% iy
2,700, do praferred. s a8y 14 + 1% 07!," “_“ 2 :
1,200 Chicago (lav Cln & St Louls. 96y 2 ~ al 100% =t | ”‘l\%
20.30) Cnlorado Fuel & [ron.. T 40% o4 + 3 sasg ’00“": 58 38
3.000 Colorado Southern SR 28 38 R Fel Sg 30t =
600, do lst preferred.. el iy o G 69 + i 3% ats o =
2. 700! do 24 preferred . - 445 6| - 35% | < 4
20,520, Columbus & Hocking Coal & I 174 W — gl 30y | T %2 | 3211\":
2,000 *Comstock Tunnel P AR . P 8 dl_i e | .40 10 } -1 e
800 Consolidated Gas ex div 1 pe... 173 ) 138 | 157 % phatiloc, i81%  1s0s! 21 ; 175
20,523 Corn Products i e B SR AN 147, 231, 3 == “I 28 ) 181{ 2 o
2,400/ do preferred.. . | B3% e Sl : Sow T4 = =
106 Cripple Creek -:,:urnl 2= »g“; | 2’2‘3 — 8 T Y ik
4.220 Delaware & Hudson .. 22 2 i i3 + 3 { ! |
300 De.aware Lack & Western ST, BanTy 540% - T"'h' ?h‘s‘ ]0‘3‘7'\ 2308 |
8,700 Denver & Rlo Grande 344, 435 11 + 1% 517% 385 “30."-
1,000, do preferrad............ T 86iy 8 — % 81 88 Bl
1.100 Detroit United Railroad ..... A a3 85 58\ — 2, 102 S3%
1,830, *Diatilling BSecurities ...... 47 T17, 0% i Té% 61 ““&"‘.
230 *Duluth South Shore & Atlantic, 19% 191, 18 193 183, + 3 2275 18 !
100 *do preferred......... SRR s, 871 371, Tle 3u 1, e a2z 32\1
17.000(Erle -......... . z + wl om| sa% 543\2\:
500 do 1st preferred.. I %2 : .
100 do 24 preferred .............| + 1§ 787% 8214 555._ X
1.400 Federa! Mining & Smelting..... | - 2y 189 138 | 145 -
3. do preferred. 2o e + i3 uml 90 110% -
3250 General Electric Company...... - 1IN 184 | 160y 182 198
20,325 Great Northern pref . i + 1 348 7 25 20
1,110 Havana Electric Raliway B 53 | 23% 33:‘1 5
215 Hocking Valley pref. 4 4! ou% 925 ot %
620 Homestake .......... — 25! 88| s 82 2
160 *Iron Silver 50 | 8.0 650 | 5.00 350
3,083 Illinols Central... + 5 1845 164 : 183 1503,
1,700 International Paper............ = Wi 2 18y 25y 18y
300 do preferred e s o S + ‘% 0| Sni ity -
2835 Jowa Central ...........cec.n. S 34% 24 22 2
1.200 Ao preferred - A . + % 63% e - s
S.400 Interborough-Metropolitan ..... - 70 33%, - 3
1.000  dn preferred........ R 2 7 8T% | : =
12,450 Kausas ity Southern .. 7y m["’ 224
17,150, do preferred e =elaros + 134 7| pr By o
200/ Kan City Ft Seott & M pref.. £ 3 Eyen E - a1%
2 000 Knickerhocker Ice of Chicago — 1% 83 54% 63 10
a0 Lake Erin & Western........ - 1‘ “9~ :?1"‘ 47" bl‘.
6.1, Louisville & Nashville + 1% 156% 138%! 157%! 1341
6,120 Manhattar Elavated — 5| 142 140 175 161
15,600 Mexican ('entral, .. - + 1% x - !
100! Michigan Central . ...:....... + 8
400 Minneapolis & St lLouls oo —
300/ Min St P & Sault Ste Maris pf — 3
171.310 Missouri Kansas & Texas...... + 1%
21.330' do preferred......... <t ot
56.700 Missouri Pacific ....... i 3 5
400 Nashvilla & Chattanooga . —l
$.200 *Natlonal Biecuit - 7(‘
400 Nat Enamelling & Stamp - e 3
2700 *National Lead.............. .
200! *do preferred.............. —
1.200: Nat Railroad of Mexico pret | + &
1,400 do 2d preferred.... - + 1
1.500 *New York Alr Brake -1 _—
52,610 New York Central......... | + 2%
1.%00!New York Chicago & St I« + 3
8 do 24 prefarred........... e —
200 New Y:*rk' Dm:':. g J o= Tel : 1 —1_1,'
100 *New York & Now Jersey - i - <2 - |
200 New York New Haven & Hart 1WR 103 | 192 183 193 WS e
7 800’ New York Ontario & Western. .| 52 485 4814 47 |+ y
2030 Norfolk & Western... -1 82y 4% B4y ey + %
150 do preferred....... - &0 — 1
1,100 North American ... - 1
93,680 Northern Pacific. g - _-,:,
1,420 Ontario Silver ... + %
&0 Pacific Coast ! T2
12,180} Pacific Mail -~ ¥
800! Pennsylvanta Rall — 2
People's Gas & (oke. —_
2.100 Pittsburg Coal ek + X
1.100! 4o preferred. > - i
€00 Pitts Clev (Mn & St Louls.... - AR
8.350 Presseq Steel (ar e T 1%
1.850! do preferred “ + 1%
&£75! Pullman Palace Car.
— do ex dividend...... —
7.100{ *Raflway Steel Spring & 3
200 *3n preferred =y - -
522,600 Reading .o - 1%
%200 do 1st prefarred..... =
50 do 2] preferred . e
8,810 *Republic Iron & Steel. + %
2008 °*do preferred ... T B
91,800 Rock TIsland + 2
2,300 dn preferred . ! - 1y
400 St Louts & San Fran 1st pref -
1.820) dn 24 preferred. ... H i |
2300 St lLouls & Southwestern. — l\
300! do preferred.........- =S ! 2
2,200 Sloss-ShefMleld Steel iron + 3l
1% do preferred...... . -~ 8 |
2 850 Southern Paciflc . .....ccveenns -~ \'
796 Ao preferred. = 5
11.100 Southern Rallroad + 1%
1.178! do preferred .- - ‘—
400 *St ard Mining -1
- (val & Iron. e
19,700 Texas Pacific - ‘.S 4 29%
100; do Land Trust e — % . 37Ty
400 Toledn Railways and Tight. — T axg
£00 Toledn St louis & Western.. _— FEt 4
r0 dn preferred ; — X 5 5%
200 Twin ity Rapid Transit. — \ 122% 108
520/ *1'nion Bag & Paper... - N 158, %
490' *4o nreferred - —_ ‘\ s2% "3
5.260 U'nlon Pacific S L - “ 1515 13 ;
nreferred. .. ceeen —_— 1 s 118 (3%
Investment - k. 0K = 82y 2%
e o . - B 98y 55 iy 47y
Iron Pipe & Fdry.. = ,1\ 37 :2‘. 481 1978
d cfemeses P 5 = TN <
100 Unt ) 11515 108 134 114%
200 eI nite] Stat 1 + 3 117 xf_n\’ 119. 10074
2001”7 8 Realty and 1 - — % G4 o] 13 %7
1.510 United States Rubber - ?,I 5 38 | a8y 338
500 dn preferred ey + 3% 1 10ey | 118 Ry
a0’ do 2d nreferred 5 e | ﬂT:?' b, t n:q‘ 5
N o0 United States Steel + %! 50 4y 247
5" do preferred...... = 3‘» 1133, sex| ’ﬂ.‘
25w Virginia Carolina 7 . 3 ! L, ! :&
106]  da preferrad . 10 — B TR 104 | 18§ 108%
10,100 Virginia Iron Coal & Coke T4y ~ 6l SO% :{: 52! a8
100 *Vulcan Detinning . 13‘ -+ “1 1y T ']"L. s
5o Wahash . e Ve R - “ <+ 1% yx, “,“ 24, %
2.300' do preferred .o 429 + ‘Q' 538 0% 48 37
2% Welis Fargo EXnress .. .. | — 1 ! 308 ‘ 23 2an ) fird
7.450) Wesetern Union ‘Telegraph el + 3 3 oxy' o2
RN Wheeling & Lake Erle 17 + 3 21% a 193, 15
ey do 1st preferred ':. - !!. 480 :m. 48 an
a do 24 preferred ..I»‘ - y', 291, 1% 2t >
nsin Central M — N 33 23 a3 ol
prefarred 1% — a4 “ | e o
| 2879.808 Total sales for the week I 'nlisted L) i) S ai
GOVERNMENT BONDS. GEORGTA.
L Month of Octobar—
Government bond quotations compare as follows | Gross earnings ....... SRR 2T 0ST  gonw Ann
with those of a week ago: Operating expenses ... 208,982 180,259 148,251
Nov 24 Dec. 1.— Nat sarmings ........ $59.924 113,794 2
Bid.  Asked Rid.  Asked. | Other income ........ § 7 ,HL;S
135 2s, registared, 1930 104 104 waly 103% - Loaee e S
U 2s coupon. 1930. .......10¢ 104 % 1083, 104 Total income ....... $SB a2 $114.759 $1143T1
v. Re, registered. 1908, ... 103 103 \f\'.“ 10833 | Charges. taxes, etc.... 31,988 51418 81.418
3t as. coupon, 1008 103 103 1028, 1034 e = 2 e
T 3 S. B.. 198 1024 ek T Ll cvsanci 7,040 1353
U registered. 1907 0% 102k 100 101 July 1 to Oct. 31- » $62.085
1. 8 48, coupon, 1907 01T 1025 1013y 102 Gross earnings .. $1.001.8T1 $058 450 4717
| 17, S. 4s registered, 1925 130 1 130' 131 Operating expenses TR 580 7422 502 579.349
1. & 4s. counon, 1823 1301y 1IN 130z 131 SRRy i o M »
District of Columbia 3-6is. .113 15 Net earnings 4 mos..  $238 91 £330, /8% $287 <20
Philippine 4s " 110 118 % Other income ........ 3.788 5,006 3 848
Panama (akal 28 registered 104’y 1083 104 1056 =i CEPS iy iy
Panama Canal 2s couy L 10430 10581 104 108 Tota! income . k. £241 858 $338.854 $271.874
{ s ] Charges, taxes. etc. 207.933 208,662 7.732
BANK EXCHANGES; SALES RECORDED.| supiie ... ... .. 3025  goriee | soead
The bank exchanges of the New York (learing 8 ALABAMA & VICKSBURG
House and the stocks sold on the New York Stock ross earnings........ §1.380.244  $1.383.043  $1,287T.003
S Expenses and taxes... 1,078
Exchange last week and for the same week of the e _1 - "’3: ﬁlo'-'lz-‘Q - ”’.:lj
receding two vears compare as follows: Net income ........ =.218 $288 Tl $292.678
: 1 Dec. 2. 08 1 Other income ..... ece LS00 18417 1.738
Exchanges S1,TR0.065 073 $1.054. 185,930  $2,200,048,04 L ——— —_ - - —
No. shares sold 2876808 5,726,980 056 | G T v

RAILROAD EARNINGS.

The Tribune has printed the gross earnings of
thirty-eight rallroads or systems for the third
week in November. Of these, thirty return gains
of $690.812, or 76 per cent, and eight return losses

Burplus ..

Dividends

#urplus oo

*Deflcit

STATEN ISLAND MIDLAND

Quartar ended September 30 -
- 1™ 1005

ross earnings. .. ..... 77.118 $T1. 657
Operating expenses. ... 40 S0 46 453

Net carnings ..... - 7314 $25.104
Other income erecse 32;:3[4 ’ailg Ine. 708
Total tncome ........ 30,538 18
Fixed charges -0 Nawe e oo

BRI ... $17.138 .—lu‘b Tae —é;ﬁ

IN THE PETROLEUM FIELDS.

There was littla news from the lower South-
west petroleum flelds last week. With the wxcep-
tion of an odd well here and there. which proved
& little better than the othet wells that had been
drilled within its vicinity, thersa was absolutely
nothing in tha way of new pools or new territory
discovered. Such wells as were struck were with-
1!:“'-“' n'!‘oﬂned Umits. A few adventurous spirits

e risks b
condemned a‘rr\d..g::?lf '::luel-l h:"l:""“"ﬂ t.-g'tu‘re:.xgt,;

have been sa me 9
p i agre that the rest of the operating

of $60,154, or 66 per cent. The whole shows a gain
of $I 6K or 63 per cent.
Third wk. In Nov 1008 1008 Differences. P.c.
80 eompantes . $0.78 £9.071 983 Inc.$600.812 7.8
8 companies S40,011 6,165 Dec. 60,154 6.6
Totals, 38 cos. $10.611. 786 $0.681.128 Inc.$630,658 6.3
GULE & SHIP ISLAND
1908 1804,
Numhbher of miles SOR 27
Third week in N $45.212 $3S 18
July 1 to Nov. 21 « 918 300 783,087
TEXAS PACIFIC
Third week in Nov 357 op $310.003
Jan.l o Nov. 21 5. T04 070 4,030 580
CHICAGO & ALTON
Month of October
Number of miles o 90 IR 213
Gross earnings. ....... $1.212.7 $1,087.778  §1.300. 753
Expenses and taxes. .. 40,201 730,220 TR 034
Net earnings : S48 528 SIBT. 540 lMo.Tin
July 1 te Ger 31
Gross earnings $4. 450 485G $4 130,036 $3.700145
Fxpsnees and taxes 2. 710,071 U812, 761 2027140
Net earziogs 4 moe . §1,700,610 $A.317.200  §1,751.908

are pretty well discour: from en-
tering Info wildeay oxporlment;. e best pro-

re again trying to luplicate their
amlin farm, as they are drilling
about 40 feet northeast of the big producer
The_test well on tha McCorkls farm, =
row. Washington County, has reached
nearly 4200 feet. and will be driven to 43
deever. There s disappeintment because i
nothing tn_golng through the Gorden e
f= hoped that the Bradford sand will show
thing of value when it s tapped. This wi
deepest well In this section. In the R[0ut Do the
Ohio sectlon thers s lacking even an heastery
strike or exira producer In the
section of IilinHis the tremendous raine Auring
ld.m lwopk b!u-e”r‘hﬂ'k-d ;:',at‘rlranv all work Many
levelopment offorts ceas entirel .
vnrghlg weather conditions nr-vav; urtl mora e
Reflned pefroleum remains unchanged as
barrels and 7.40 in bulk at New York Pn
prices wera on a basls of 5 points Jower
prices were also unchanged. London is 'I!:Nh
67-16d. per imperial gall n. Antwerp 19 francs gt
19 kilos, and Bremen. 835 marks per 3 kiloe . T

MISCELLANEOUS SECURITIES.

(Furnished by Frederic H. Hatch, No. 30 Broas RS

e

» "

Bid. Askad 3

American Can.. 81 8% Int Sfiver prer .:‘.‘

Lt ogiing - B - S PR T =
m msm Asa'n. oriliard pref . .

Am Soda Fount. 1 3 | leord & T?lyinr.‘ }: =
do 1at pref . 50 dn com @ q ¥ 178 "
do 24 pref 5 10 | Manhartan ;r‘ni e

Am Thread pref 3 5 Mex Nat Con s ’

’ 42 M & B Con 1533 -
100 Nat Cash R pref 130 _.
3 | N Y Transport 5
25 | Ntles-Bem P 125
— |[Otis Elevator ... 39
- do pref ok “- -
%L Pitts & L B 2 5
: 13 Poge Mfg. . s 4
5 b do 1st pref s
- 3 Ao 24 pref 135 ™

Cen Flreworks 1= 17 Pratr & Wh pref 1060 s
do pref a7 72 | Roval Bak P pref 198 3

Cornsol Refrig 2% 4 Safety CH & 7. %30 ™

Cent Fdry pref.. 18 29 Seaboard o N

Chesebro Mfz. .. “o do 1st pree 2 =

Con Car Heat . 55 6 ' Ao 24 pres 5 5

Con Rubber Tire ! 3 Sy
do pref. .... 1

€Cramp § & E... }

Electric Vehicle. s
do pref ol '

Empire Steel.... Y
do pref......

Greens Copper..

Hall Stgnal...

Havana Tobacen -
do 1st pref re

H-H-M lst pref »

Hud Riv El P.. 30 . -

Hudson Riv Tei. i g

Internat Salt... 28 2T Un Typewriter 5

Int Mer Marine. 10 hd do 1st pref 118
do pref....... 31y 32 do 22 pref us

_———————
2

TRUST AND SURETY COMPANIES,

(Reported by Clinton Gilbert, No. 2 Wall street) ,'
Bid Asked Rt

Alliance Real. 132% 137% Taw TIn & T. 213 y
Am Sarety Co. 1873 182%/ Lincoln 200
Bankers ...... 850 580 I.ongisl T & T 3
Bl & Mtg G C 373 35 'Mount Vernon.. 223
Rowling Green 440 450 Manhattan 0 o
Broadway .... 138 162 | Mereantile .. .. - .
Brooklyn et S - Metropolitan .. 5 59
Carnegie Tr (n 150 Mtz Bond (5 =
Cas Co of Am 118 123 Jorton T
Central . L2000 2200 Mutual . - m
~“entury Real. 188 200 | Mutual At »
City Investing 102 18 Nassau . . 25 W
Colonial ...... 380 355 | National Sur Co 1T 89
Columbia ..... 240 2% N YL In& TrLied 1030
Commercial Tr 17 IN Y Mge & Sec 190 39
Commonwealth. 83 (X Y Trust o.. S -
Empire Trust. 3510 320 ' People’s .3 ==
Fauitable ... . 440 43 Reaity Assoc... 18 W
Farm L & T.. 1330 1.3% Standard Trust. 45 am
Fifth Ave Tr. 530 313 TitleGr & '!‘._-" LIS -
Flatbush . 260 25 |[Titla I € of NY 13 ¥
Franklin 335 345 Trust Ch of Am T9 3
Fulton . . 31D 330 [ nion - 139 1..!
Guaranty Trust 520 Tnited States. 139 -
Suardian .... 228 T" S Casmalty ¢ 228 —_
Hamiltoa .... — 168 ITSM&TC o 480 =
Home .....--- - 6 'rTSTG&ICO — 3
Hudson Realty 130 T
Hudson Trust. 100 - =
Inter Bkeg Corp 135 145 3
Kings County. 4@ a5 we —
Knickerbocker 1,150 — | Whilamsburg . =
Lawyers Mz 15 193 | Windsor . - m

WILI. SUE RAILROADS.

r. Moody Orders More Safety 4p

pliance Law Prosecutions.

Washington, Dec. 2—Acting on reports submited
by the Interstate Commerce Commission. Attorner
General Moody has directed that additional o
be brought against a large number of railrad
companies to recover penalties for violation of the
safety appliance law through failure to kecpﬁ
equipment in proper condition. Tha Attorney Ges
eral recently issued a similar order directingmasy
other suits against roads. The roads made &
fendants, the districts in which the sults will o
brought and the number of violations follgw:

3

sylvania, four violations; Ann
District of Ohio, one violation;
Mexico, District of Arizona, two vielations,
zona & New Mexico, District of New Mexico,
violations; Baltimore & Ohlo, District of Co
two violations; Baltimore & Ohio, Western Dis
trict of Pennsylvania, ffteen violations. Baltimes
& Ohlo, Northern District of West Virginia,
violations: Baltimore & Ohio Southwestern,
ern District of Ohlo, one violation ntral of Ne®
Jersey, Middle Du\ulct“ot Pennsy m_la.mou
tion; Chicago & Northwestern rthe:
of I:I‘.nms..l‘two violations: Ch Milwaukes
St. Paul, Northern District of Il .,
violations; Chicago, Milwaukee & St. Paul,
District of Wisconsin, six violations; Cincinasth
Hamiiton & Dayton, Northern District of
one violation: Cleveland, Cincinnat
Iouls, Eastern District of Kentucky
Cleveland, Cincinnati, Chicago & St. Lo
District of Chilo, ¢ne violat : O
icago & St. Louls, Southern
two violations; _Detroit
Northern Distric® of Ohtlo,
South Shore & Atlant Western t
gan, eleven violations; El Faso &
District of New Mexico, one violation;
ern District of Ohlo, five violations:
& Denver City, Northern District of T
violations; Lake Shore & M
Northern District of Ohlo, one
& Hudson River, District of New
lations: Lehigh Valley. D
sylvania, one violation: L
trict of Pennsyivania. one v
New Haven & Hartfor
York. four violations; T
District of Ohio, threa violations:
Reading. Bastern District of Per

violations: Philadelphla & Rea

trict of Pennsylvania, two violations:
Cincinnatl, Chicago & 8t. Louls, Western
of Pennsylvania. one violation: Teledo

Central, Northern Distriot of
and Wabash, Norther

violation.

FOR INDEPENDENCE OF NEGROES

League Declares It Will Give Them “‘

and “Reward” in Politics. =

The Negro Independent League

ers at No. 30 West 134th street, :
circulars announcing !ts declaration of

Political independence for the Negro is the geymal®

of the declaration. The circular says: :

Negro political independence is constant!y l“’
accesslons to {ts ranks because the Negre 8

me
1

ginnl to feel and know that the time has
when he should stand upon a ;u-gmc.u M’
occupy a political position where he MQH:‘

to dictate the terms of his party support
forever be led by the nose by party bosses T‘
are many communities in which he lives whers
uniting Bis vote in a closely contested electiod.
would hold the balance of power and thus
himself in a position to make allsreaso
mands for his share of the victory. But the

to be regretted is that there are so many &

who still allow their party prejudice and

bias to shut them out from the prefe

is the just reward of merit and tha uems
dependent rights. The p(;!rlais ot me:x temple of ¥
litical independence stand open night o
the Negro of greater New York. and he =
deed be blind to his interests who will not

for this is the place where his hope of

for the full recognition of his rights

No matter how bitter ::d reoehnttui“hl’
may have been against those whe on

to perpetuate an institution of barbarism =
midst of a Christian civillzation, yet in this
of his absolute freedom he fnds that
sweetened and his resentful spirit soothed b
friendly hand of political equality and the
welcome of a recognized brotherhood.

Bl tiie M Tne L
WORK ON SINGER BUILDING FO

The work of constructing the calason
for the new Singer Building, In Broadwa¥.
Cortlandt and Liberty streets, !s being
pushed. This dullding, which will be s13 feet
making it the tallest office structure in €

is to ready for occupancy in !&‘;b.
foundations, wiich ars being built by

tion Company. No Nassau street.
down to bed rock, ninety feet below B

——————
GERMANY AND DRUNKARDS.

ving hin with 2
the present his mame

Gerland. ' —Boston Trapscript




